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Chicago Community Bank
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1110 W. 35th Street
Chlcago, IL 60609

WHEN RECORDED MAIL TO:
Chicago Community Bank
Main Branch
1110 W, 35th Street
Chicago, IL 80609

SEND TAX NOTICES TO:
Wilillam A. Momsiesine i

1730 N. Clark 8., ri 1806
Chicago, IL._60614 /> FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Central Loan Documentation
C/0 Northwest Community Bank
2701 E. Algonguin St.
Rolling Meadows, IL 60008

MORTGACE

THIS MORTGAGE dated September 20, 2010, is made and exsiuted hetween William A. Monteleone I,
whose eddress is 1730 N. Clark St., Apt. 1006, Chicago, Il. 60414 (referred to below as "Grantor") and
Chicago Communify Bank, whose address is 1110 W. 35th Street, Chiragn, IL 60609 (referred to below as

"Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrarts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real propert tngether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, righls of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real prope'ty, ncluding withiout
limitation all minerals, oil, gas, geothermal and simifar matters, (the "Real Property") locaicd w Sook County,
State of lllinois:

SUB LOT 4 OF LOTS 4, 5 AND 6 IN BLOCK 98 IN BRONSON'S ADDITION TO CHICALG IN THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 3% NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 158 W. Schiller St., Chicago, IL 60610. The Real
Proverty tax identification number is 17-04-205-035-0000.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absclute or contingent, liguidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obllgated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
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limitations, and whether the obfigation to repay such amounts may be or hereafler may become ctherwise
unenforceable. _

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and afl Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code securlty interest In the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. vHI'> MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND “E'<FORMANGE, Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured-in-this Mortgage as they bacome due and shall strictly perform all of Grantor's obligations

under this Mortgage:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granfor agrees that Grantor's possession and use of
the Property shall be governed liv.the following provisions:

Possession and Use. Untll the otcurrence of an Event of Default, Grantor may (1) remain in possession
and contro! of the Property; (2) ‘se, operate or manage the Property; and (3) collect the Rents from the

Property.

Duty to Malntain. Grantor shall maintin the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance neces:ary to preserve its value.

Compliance With Environmental Laws. Grantcr represents and warrants fo Lender that: (1) During the
period of Grantor's ownership of the Property, thara has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release &7 an Hazardous Substance by any person on, under,
about or from the Property; {2) Grantor has no knowieage of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by terder in writing, (a) any breach or violation of
any Environmentai Laws, (b) any use, generation, manufazo:ia, storage, treatment, disposal, release or
thraatened releass of any Hazardous Substance on, under, abu_ ¢ from the Property by any prior owners
or occupants of the Properly, or {c) any aclual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed todnd acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other arthorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardeds Substance on, under, about
or from tha Property; and (b) any such activity shall be conducted in Compilance with all applicable
federal, state, and local laws, regulations and ordinances, including without liniitation all Environmental
l.aws, Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropiiate 1o determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lencder's purposes only
and shalf not be construed to create any responsibility or liability on the part of Lender to Glediior or to any
other person. The representations and warranties contained herein are based on Grantor's dua diiigence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives-any future
claims against Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims?.;losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequance of any use,
generation, manufaciure, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Properly, whether or not the same was or should have been known to Grantor.
The provisions of this sectlon of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Granfor shall not cause, conduct or permit any nuisance nor commit, parmit, or suffer
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any stripping of or waste on or fo the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scorle, soll, gravel or rock products without Lender's

prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may
require Grantor to make arrangements satisfactory to. Lender to replace such [mprovements with

Improvements of at least squal value.

Lender's Ripht to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonabic times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compiiarce with the terms and conditions of this Mortgage.

Compllance with Gevsrnmental Requirements. Grantor shall promplly comply with all laws, ordinances,
and regulations, nove or hereafter in efféect, of all governmental authorities applicable to the use or
occupancy of the Property, including without fimitation, the Americans With Disabilities Act. Grantor may
contest in good faith an:-such law, ordinance, or regulation and withhold compliance during any
proceeding, including approprieie appeals, so long as Grantor has notifled Lender in writing prior to doing
so and so long as, in Lender's sulw opinion, Lender's interests in the Property are not jsopardized. Lender
may require Grantor to post adequeie vecurity or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interast.

Duty to Protect. Grantor agrees neither to abindon or leave unattended the Proparty. Grantor shall do all
other acts, in addition to those acts set forth'222ve in this section, which from the character and use of the
Property are reasonably necessary o protect and prosorve-the Property.

DUE ON SALE - CGONSENT BY LENDER. Lender may, atlander's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfei “without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Proparty.. A “sale or transfer" means the conveyance
of Real Property or any right, titte or interest in the Real Progeltv, whether legal, bensficial or squitable;
whether voluntary or Involuntary; whether by outright sale, deed/ instaliment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) yzais, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or o any land trust roldiry title to the Real Property, or by
any other method of conveyance of an interest In the Real Property. ‘Fowsver, this option shall not be
exercised by Landar if such exercise is prohibited by federal law or by Illinois taw

TAXES AND LIENS. The following provisions relating o the taxes and llens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) ail taxas,. payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or.an account of the
Property, and shall pay when due all claims for work done on or for services rendered or mzeial furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over oreaual to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified In the Right to Contest
paragraph.

Right to Contest. Granfor may withhold payment of any tax, assessment, or cltaim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeapardized.
If a lien arlses or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a llen Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, ot other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and lLender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
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bond furnished In the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lendar at least fiiteen (15) days before any work Is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials,
Grantor will_upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor cairand will pay the cost of such improvements.

PROPERTY DAMAGS INSURANCE, The following provislons relating to insuring the Property are a part of this

Mortgage:
Maintenance of Insuianse. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage encorsaments on a replacement basis for the full insurable value covering all
Improvements on the Rea! F renerty in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgages. clause in favor of Lender. Grantor shall aiso procure and maintain
comprehensive general liabllity irsiiance in such coverage amounts as Lender may request with Lender
being named as additional Insureds in-such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but'not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be writt2n by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor ¢nall deliver fo Lender certificates of coverage from each insurer
containing a- stipulation that covarage will not s cancelled or diminished without & minimum of ten (10)
days' prior written notice to Lender and not contairing any disclaimer of the Insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be Impaired in any way by any act| oraisslon or default of Grantor or any other person.
Should- the Real Property be located in an area desigiatad by the Director of the Federal Emergency
Management Agency as a speclal flood hazard area, Grantor uorees to obtain and maintain Federal Flood
Insurance, if avallable, within 45 days aftar notice is given uy/Lender that the Property is located in a
spacial flood hazard area, for the full unpaid principal balance ¢fne lo2n and any prior liens on the property
securing the loan, up to the maximum policy limits set under the Natiora! Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the terr.of the loan.

Application of Proceeds. Grantor shail promptly notify Lender of any loss ror damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of ine casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retsin the proceeds of any
insurance and apply the proceeds to the reduction of the Indebledness, payment of uny lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the praceeds to restoration
and repair, Grantor shall repalr or replace the damaged or destroyed !mprovements in a maraar satisfactory
to Lendar. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Cizawr from the
proceeds for the reasonable cost of repair or restoration if Granter is not in default under tiig ‘viorlgage.
Any proceads which have not been disbursed within 180 days after their receipt and which Lenuer has not
committed to the repair or restoration of the Properly shalt be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not mited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
{but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Properly and paying all costs for Insuring, maintaining and preserving the Property. All such
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expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incured or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; {B) be added to
the balance of the Note and be apportioned among and be payabls with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2} the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitied upon Default.

WARRANTY; DZFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor wa'rants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and Clear of all liens and encumbrances other than those set forth in the Real Property
description or in any @il insurance policy, title report, or final title opinion issued in favor of, and accepled
by, Lender in connectich with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Morirage to Lender. :

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property dgainst the lawful claims of ail persons. In the event any action or
proceeding is commenced that querdons Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Srantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled ir-narticipate in the proceeding and io be represented in the
proceeding by counsel of Lender's own choles.and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from tine to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Properly complies
with all existing applicable laws, ordinances, and regulaliz.ns of governmental authorities.

Survival of Representations and Warranties. All represzntitions, warranties, and agreemants made by
Grentor in this Mortgage shall survive the execution and deliveiv of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such tims s-Grantor's Indebtedness shall be paid in

full.
CONDEMNATION. The following provisions relating to condemnation procendings are a part of this Mortgage:

Proceedings. If any proceeding In condemnation is filed, Grantor shall preinply nolify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defewl the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counse! of its own cheice; and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as ‘may ko requested by
Lender from time to time to permit such participation.

Application of Nat Proceeds. If all or any part of the Property Is condemned by eriinent domain
praceedings or by any proceeding or purchase in lieu of condemnation, Lender may af its electich require
that all or any portion of the net proceeds of the award be applied to the Indebledness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and atlorneys' fees incurred by Lender in connaction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: '

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
additlon to this Mortgage and take whatever other action is requested hy Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expensss incurred in recording, petfecting or continuing this Mortgage, including without
fimitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.
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Taxes., The following shall constltute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage: (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and

interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of Its availelic remadies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided abova in the Taxes and Liens section
and deposits’with Lender cash or a sufficient corporate surety bond or other security satlsfactory to

Lender,

SECURITY AGREEMENT/ SINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a peit ¢ this Mortgage:

Security Agreement, Thicinstrument shall constitute a Security Agreement to the axtent any of the
Property constltutes fixtures, #na Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended tron time to time.

Security Interest. Upon request by (Lenuer, Grantor shall take whatever acticn is requested by Lender to
perfect and continue Lender's security irterast in the Rents and Personal Property. In addition to recording
this Mortgage in the real property records, cender may, at any time and without further authorization from
Grantor, file executed counterparts, copies ci roproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses insuived in perfecting or continuing this security interest.
Upon default, Grantor shalt not remove, saver or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property no! affixed to tha Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permittad Jv applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lencer-(secured party) from which information
concerning the security interest granted by this Morlgage may ba cbtained (each as required by the
Uniform Commaercial Code) are as stated on the first page of this Movtaaps.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions rsiating. o further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. Al any time, and from time to time, upon request of Leacer, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lzider's designes, and
when requesied by Lender, cause to be filed, recorded, reflled, or rerecorded, as the casu may be, at such
times and in such offices and places as Lender may desm appropriate, any and all such/muigages, deeds
of trust, securily deeds, security agreements, financing stalements, continuation statemerics; instruments
of further: assurance, certificates, and other documenis as may, in the sole opinion of Lender, bz nscessary
or desirable in arder to effectuate, complete, perfect, continue, or preserve (1)  Grantor's ubligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Morigage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-In-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender s Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sois. opinion, to
accomplish the malters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
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obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on flle
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative FGdy having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
seftlement. of ccinpromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indubtzaness shall be considered unpaid for the purpose of enforcament of this Mortgage and this
Mortgage shall continie to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Nicrgage or of any note or other instrument or agreement evidencing the indebtedness and
the Property will continue.te. zacure the amount repaid or recovered to the same extent as if that amount never
had been originally recelved by i.ender, and Grantor shall be bound by any judgment, decree, order, settlemant
‘or compromise relating to the I"Zebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the/fcliowing, at Lender's option, shall constilute an Event of Default under
this Mortgage: .
Payment Default. Grantor falls to maxe any payment when due under the Indebtedness.

Default on Other Payments. Fallure of G antor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other ;ayment necessary to prevent filing of or to effect discharge

of any lien,

Other Defaults. Grantor fails to comply with or~tzperform any other term, obligation, covenant or
condition contalned in this Mortgage or in any of the Balated Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any <ther agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Granlor default uidar any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreensz.t, In_favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ablity to repay the Indebtedness or
Grantor's abillity to perform Grantor's obligations under this Morigage ur-ary of the Related Documents.

False Statements. Any warranty, representation or statement made or turraspad to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false’cr misleading in any materlal
respact, either now or at the time made or furnished or becomes false or misleading 'at any time thereafter,

Defective Collateralization. This Mortgage or any of the Related Documents ceases (o bn in full force and
effect (including failure of any collateral document to create a valid and perfected secunty interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of @ ssceiver for
any part of Grantor's property, any assignment for the benefil of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insclvency faws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonabieness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfelture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeitura
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.
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Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreaement concerning any indebtedness or other obligation of Grantor to Lendesr, whether

existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endarser,
sursty, or accommodation party of any of the Indebtednass or any guarantor, endorser, surety, or
accommodation party dies or bacomes incompatent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness.

Adverse Clanje. A material adverse change occurs in Grantor's financial condition, or Lender helieves the
prospect of peyment or performance of the Indebtedness is impaired.

Insecurity. Lerder in good faith believes itself insecura,

Right to Cure. If any defauit, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of thu same provision of this Mortgage within the preceding twelve (12) months, it may
be cured if Grantor, afler _ender sends written notice to Grantor demanding cure of such default: (1)
cures the default within ten (10) days; or (2) if the cure requires mora than ten (10) days, immediately
initiates steps which Lender derinvin Lender's sole discretion to be sufficient to cure the default and
thereafter continues and completés all-reasonable and necessary steps sufficient to produce compliance as
soon as reasonably practical,

RIGHTS AND REMEDIES ON DEFAULT. Upun b2 occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercisa any cne nr more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to daclare the
entire Indebledness immediately due and payable, inc'udiag any prepayment penalty that Grantor would be
raquired to pay.

UCC Remedies. With respect to all or any part of the Personsi Finperty, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shell have the right, without nofice to Granior, 15 take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
lL.ender's costs, against the Indebtedness, In furtherance of this right, ‘Leiider may require any tenant or
other user of the Property to make payments of rent or use fees direcliy ‘n_Lander. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's atiarnay-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate he same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's de'nani shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for e demand existed,
Lender may exetcise its rights under this subparagraph either in person, by agent, or througn 4 recelver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee In possession o in have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
presarve the Propearty, to operate the Properly preceding foreclosure or sale, and to collect the Renis from
the Property and apply the proceeds, over and above the cost of the receivership, agalnst the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may oblain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |If permitfed by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of

+
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the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by.separate sales. Lender shall be entitled to bid

at any public sale on all or any portion of the Praperty.

Notice of Sz, Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Progerty or of the time after which any private sale or other intended disposition of the Personal
Property is t¢'ba-made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or dispositicn. Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

Election of Remedies. /clection by Lender to pursue any remedy shall not exclude pursuit of any other
ramedy, and an election ‘o make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Granitor's fallure to perform, shall not affect Lender's right to declare a default and
exercise its remediss. Nothing undsi this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lander following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to drocued directly against Grantor and/or against any other co-maker,
guarantor, surety or andorser and/or to/prcceed against any other collateral directly or indirectly securing

the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutss anv suit or action to enforce any of the terms of this
Morigage, Lender shall be entitled to recover such surh as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or net znv court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incura iat in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of it rights shall bacome a part of the Indebledness
payable on demand and shall bear interaest at the Note rate fici the date of the expenditure unti! repaid.
Expenses covered by this paragraph include, without limitatiur: however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expensrs, whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (incliding efforts to modify or vacale
any automatic stay or injunction), appeals, and any anticipated post-judgiment collection services, the cost
of searching records, obtaining title reporis (including foreclosure reports), survayors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor alsh wiil pay any court costs, in
addition to all othet sums providsd by law.,

NOTICES. Any notice required to be given under this Mortgage, including without |iriitaton any notice of
default and any notice of sale shall be given in writing, and shall be effeciive when actuaiy dzlivered, when
aclually recelved by felefacsimile (unless otherwise required by law), when deposited vatt a nationally
recognized ovemnight courier, or, if mailed, when deposited in the United States mail, as first class, certifled or
registered mail postage prepaid, directed o the addresses shown near the beginning of this Margage. All
coples of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any parly may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notlce given by Lender to eny Grantor is deemed to be nofice given to all Grantors.

MISCELLANEOUS PRGVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Docurments, constitutes the entire understanding
and agreement of the parties as to th