o UNOFFICIAL COPYy, 10008

lllinois Anti-Predatory

Lending Database |M AGED

Program

Certificate of Exemption

sy RECORDS ..

- AUG 5
dosusned 19 7 20n) . 1013936086 Fee: $82.00
% :j't:w ri d‘dd o @;%_ DEPARWENTL V [E)t?s;fla “(;ena“ Moocre FlHSeP Fee:$10.00

notas f ﬂ‘j/ Gook Gounty Recorder of Deeds
it

Date: 05/18/2010 10:40 AM Pg: 1 of 24
it
Doc#: 1027133044 Fee: $82.00

800-532-8785 ‘“‘BIMWJ“““

The property identifiedas: —_PIN: 14-33-1130060000  Gook Gounty Recordsr of Deeds
Date: 09/28/2010 08:57 AM Pg: 1 of 24

Address:
Street: 441 W. BELDON AVE.

Street line 2:
City: CHICAGO State: IL ZIP Code: 60614

Lender ASSOCIATED BANK NATIONAL ASSOCIATION

Borrower: DAVID E VAN ZANDT, AS TRUSTEE & LISA A, HUEGT:S; AS TRUSTEE

Loan / Mortgage Amount: $1,495,800.00

This property is located within Cook County and the transaction is exempt from the requiremants «i 765 ILCS 77170 et
seq. because the application was taken by an exempt entity.

Certificate number: C7ES8BBF2-E537-42B4-9A53-13CDCEFC061B Execution date: 05/11/2010

BOX 333LP &




1027133044 Page: 2 of 24 S

UNOFFICIAL COPY

After Recording Return To:

Associated Bank National Assoclation
200 North Adams Street

Green Bay, W1 54301

Prepared By:

Associated Bank National Association
200 North Adam Street

Green Bry, W1 54301

[Space Abova This Line For Recording Data)

MORTGAGE

Loan #: 3250022598
DEFINITIONS

Words used in multiple sections of this dc.cument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ‘.'i53 regarding the usage of words used in this document are
also provided in Section 16.

{A) “Security Instrument” means this document, wtich is dated May 11, 2010, together with all Riders
to this document,
(B) “Borrower” is David E Van Zandt » a8 Trustee and unto all and every
Successor or Successors in Trust under the provision: cf a Trust agreement dated October 18,
1994 and known as the David E Van Zandt 1994 Trusi as a~:anded, as to an undivided 50%
interest and Lisa A Huestis, as Trustee and unto all and every Successor or Successors in Trust
under the provisions of a Trust agreement dated October 18 1734 and known as the Lisa A.
Huestis 1994 Trust as amended, as to an undivided 50% interest.. -brirower is the mortgagor under
this Security Instrument.
(C) “Lender” is Associated Bank Natlonal Association. Lender is a Cooration organized and
existing under the laws of The United States of America. Lender's address ic 290 North Adams
Street, Green Bay, Wl 54301. Lender is the mortgagee under this Security Instrumert.
(D) “Note” means the promissory note signed by Borrower and dated May 11, 2010, Tiis Note states
that Borrower owes Lender ONE MILLION FOUR HUNDRED NINETY FIVE THOUSAND EIGHT
HUNDRED AND NO/100 Dollars (U.S. $ 1,495,800.00 } plus interest. Borrower has promised ©0)pay this
debt in regular Periodic Payments and to pay the debt in full not later than June 01, 2040.
(E) “Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(F) “Loan” means the debt avidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G}  “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable].

[X] Adjustable Rate Rider [ ] Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider [ ] VA Rider
{] 14 Family Rider [ ] Biweekly Payment Rider [X] Other(s) {specify]
Inter Vivos Trust Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances znd administrative rules and orders (that have the effect of law) as well as all appticable final,
non-appealuple-judicial opinions.

() "Commurir, Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other chaiges that are imposed on Borrower or the Property by a condominium association,
homeowners associatior:. or similar organization.

(V) “Electronic Funds 1ransfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar.raper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or mag:iei'c tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such terr: includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers in‘dated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means those iterns #:at are described in Section 3.

(L) “Miscellaneous Proceeds” means ary compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proce=ds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; c. {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance p.otecting Lender against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amn it due for (i) principal and interest under
the Note, plus (i} any amounts under Section 3 of this Security Instriment,

(0) "RESPA" means the Real Estate Settlement Procedures At (12 U.S.C. §2601 et seq.} and
its implementing regulation, Regulation X (24 C.F.R. Part 3500), as the// iwicht be amended from time to
time, or any additional or successor legisiation or regulation that governs tha same subject matter. As
used in this Security Instrument, *“RESPA” refers to all requirements and restictizns that are imposed in
regard to a “federally related mortgage loan” even if the Loan does not qualilv as a “federally related
mortgage loan" under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title to thic-~roparty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction] of COOK [Name of Recording Junsdlctlon]

lnitlal Inlttall
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See Attached

which currently has the address of 441 W Belden Ave {Street] Chicago [City] , llinois 60614 [Zip Code]
(“Property Address™).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

PORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right ‘2 mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrarices of record. Borrower warrants and will defend generally the title to the Property against
all claims and ue:nands, subject to any encumbrances of record.

THIS SECURITY.INSTRUMENT combinses uniform covenants for national use and non-uniform
covenants with limited varations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Berrower and Lender covenant and agree as follows:

1. Payment of Principal, Inte.est, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pnrcipa! of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges die under the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments dus 1:2<sr the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other inst-ument received by Lender as payment under the Note
or this Security Instrument is retumned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c)certified check, bank check, treasurer's
check or cashiers check, provided any such check is dzawn_ upon an institution whose deposits are
insured by a federal agency, instrumentality, or entity; or (d) €’actronic Funds Transfer.

Payments are deemed raceived by Lender when receisd at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if i:a.gayment or partial payments are
insufficient to bring the Loan current. Lender may accept any paymen( o partial payment insufficient to
bring the Loan current, without waiver of any rights hereunder or prejudice fo its rights to refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied iuncs until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reason=tse period of time,
Lender shall either apply such funds or retum them to Borrower. If not applied earlier, susi funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower frcay. naking
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments

Initial ' Inlﬁala:ﬂ
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shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Aay application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Nzte shall not extend or postpone the due date, or change the amount, of the Perodic
Payments.

3. Furus for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are
due under the Noie, until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts
due for: (a) taxes and usssssments and other items which can attain priority over this Sacurity Instrument
as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any,
(c) premiums for any ariJ all insurance required by Lender under Section 3; and {d) Mortgage Insurance
premiums, if any, or any sLms rayable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance ith the provisions of Section 10. These items are called “Escrow
ltems.” At origination or at any tinwe during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmunts, if any,
be escrowed by Borrower, and such dues, ‘ees and assessments shall be an Escrow ltem. Borrower
shall promptly furnish to Lender all notices of 2mounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow items unless Lenderwaives Borrower's obligation to pay the Funds for any
or all Escrow ltems. Lender may waive Borroiver's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may onk/ br in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amoun:s rue for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender requirss, shall fumish to Lender receipts evidencing
such payment within such time period as Lender may ieque. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be.czemed fo be a covenant and agreement
contained in this Security Instrument, as the phrase “covenant ani ag-eement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount due for an Escrow item, Lender may exercise its rights under S«ction 9 and pay such amount
and Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by a notice giver in 2ccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in sust amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient-to rarmit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum zimount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accorance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) orin
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender, pays Borrowen
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interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up *iv deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upur_payment in full of ali sums secured by this Security Instrument, Lender shail promptly
refund to Burrswer any Funds held by Lender.

4. (hargas; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to ‘ne-@-cperty which can attain priority over this Security Instrument, leasehold payments or
ground rents on the-Froperty, if any, and Community Association Dues, Fees, and Assessments, if any.
To the extent that thes= rlems are Escrow Items, Borrower shall pay them in the manner provided in
Section 3.

Borrower shall prompdy discharge any lien which has priority over this Security Instrument unless
Borrower: {(a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so Icag &s Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against etiforscment of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the-tian while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures frori the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. _If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the fien. Within 10 days of the date on whici: that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in ihis Section 4.

Lender may require Borrower to pay a one-tinis chiarge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loar:,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards dicluded within the term “extended
coverage,” and any other hazards including, but not limited to, earthauaes and fioods, for which Lender
requires insurance. This insurance shall be maintained in the amour.s including deductible levels} and
for the periods that Lender requires. What Lender requires pursuant 1o-iepreceding sentences can
change during the term of the Loan. The insurance camier providing the iv,uznce shall be chosen by
Bomrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loai, eitsar: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one time charge for flood
zone determination and certification services and subsequent charges each time remegpings or similar
changes occur which reasonably might affect such determination or certification. Borrowe: ehall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in gffect. Borrower
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acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

Al insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender ali receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clzuse and shall name Lender as mortgagee and/or as an additional loss payee.

In thz event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may inzke proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agres in ywriting, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shali t& applied to restoration or repair of the Property, if the restoration or repair is
economically feasibie anc Lender's security is not lessened. During such repair and restoration period,
Lender shall have the «igat to hold such insurance proceeds untit Lender has had an opportunity to
inspect such Property to-ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken riomptly. Lender may disburse proceeds for the repairs and restoration in
a single payment or in a series of pregress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law (equies interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any in‘erest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower €iai' not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoraiior: or repair is not economically feasible or Lender's security
would be lessened, the insurance proceeds shri-be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may fila, negotiate and settle any available insurance
claim and related matters. If Borrower does not responu xvittin 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either ever:t, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (1) Bcrrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the HNc'e or this Security instrument, and
(b) any other of Borrower's rights (other than the right to any refunc uneamed premiums pald by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to riapair.or restore the Proparty
or to pay amounts unpaid under the Note or this Security Instrument, whether or nt then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property a Bo Tower's pringipal
residence within 60 days after the execution of this Security Instrument and shall contiive to occupy the
Property as Borrower's principal residence for at least one year after the date of ocrapancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withhe'd, ‘or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that repair or restoration is not economically feasible, Borrower shalt
promptly repair the Property if damaged to avoid further deterioration or damageJ f insuranzﬁr

Initlal Initiale:

* I 2 D22 5 0O T «

5 0 9 8 * M C M D
ILLINGIS—Single Family—Fannle Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 6 of 14 pages)
Mortgage Cadence, Inc. @ 3013 02/06




1027133044 Page: 8 of 24

. UNOFFICIAL COPY

condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a
series of progress payments as the work is completed. If the insurance or condemnation proceeds are
not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledgs or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or f=i'ed to provide Lender with material information) in connection with the Loan. Material
representatioris include, but are not limited to, representations conceming Borrower's occupancy of the
Property as Boruwir's principal residence.

9. Proteciion of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Brirower fails to perform the covenants and agreements contained in this Security
Instrument, (b} there is @ 'eoal proceeding that might significantly affect Lender's interest in the Property
andfor rights under this Serurity Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for zrforcement of a lien which may attain priority over this Security
Instrument or to enforce laws os rep:iations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lendir's actions can include, but are not limited to: {a) paying any
sums secured by a lien which has prionty cvar this Security Instrument; (b) appearing in court, and
{c) paying reasonable attorneys’ fees to protect its-iitarest in the Property and/or rights under this Security
Instrument, including its secured position in a banXrupicy proceeding. Securing the Property includes, but
is not limited to, entering the Property to make regair, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or ciher code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take artion under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do s%. /it is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 2.

Any amounts disbursed by Lender under this Section 9 shiill become additionat debt of Borrower
secured by this Security Instrument. These amounts shall bear interest =t the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply vith 2l the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tiv'e shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conciuc:: »f making the
Loan, Borrower shall pay the premiums required to maintain the Morigage Insurance in eifect, If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from ‘ne mortgage
insurer that previously provided such insurance and Borrower was required to make ‘sevarately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a
cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
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designated payments that were due when the insurance coverage ceased to be in effect. Lender wil
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Barrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Morigage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
any writte:s agreement between Borrower and Lender providing for such termination or until termination is
required by Anolicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided ' the Note.

Mortgaye insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if urinwar does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and
may enter into agreemer.is with other parties that share or modify their risk, or reduce losses. These
agreements are on terms anc’ conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreemeris. These agreements may require the mortgage insurer to make
payments using any source of funcs that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurarics premiums).

As a result of these agreemeris, '.ender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliats-of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying ‘he rortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes 4 share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is ~iten termed “captive reinsurance.” Further:

(a) Any such agraements will not affect the ziruunts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan.” Guch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and %y will not entitle Borrower to any
refund.

(b} Any such agreements will not affect the rights Borryiwe: has - If any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 'i%98 or any other law. These
rights may include the right to receive certain disclosures, to request =nd obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated auviomatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearnaJ at the time of such
cancellation or termination.

1, Assignment of Miscellaneous Procaeds; Forfeiture. All Miscellaricors Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restorz tion.ar repair
of the Property, if the restoration or repair is economically feasible and Lender's security is no{ lsusened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
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paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessenad, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, d=stction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by ine following fraction: (a) the total amount of the sums secured immediately before the
partial taking, Gesriiction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial ta'in7, destruction, or loss in value. Any balance shall be paid to Borrower.

In the evert o7 a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Prrjperty immediately before the partial taking, destruction, or loss in value is less
than the amount of the <wins secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender (Otharsise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandored by Borower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender witniii 50 days after the date the notice is given, Lender is authorized
to callect and apply the Miscellaneous Precesds either to restoration or repair of the Property or fo the
sums secured by this Security Instrument, waether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellansous Proceeds ¢r the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or pranaeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Prageity or other material impairment of Lender's
interest in the Property or rights under this Security Instrumznt. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, oy causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfe’lure of the Property or other material
impairment of Lender's interest in the Property or rights under this Secu:ity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment ciLander’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair-of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxiansion of the time
for payment or modification of amortization of the sums secured by this Security {stn:mant granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to relense tha liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required.ir-commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for-payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of ary demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a walver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrow
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covenants and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer’): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. “he covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) 7::d benefit the successors and assigns of Lender.

14, l.oan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's aevault, for the purpose of protecting Lender's interest in the Property and rights under
this Security instruient, including, but not limited to, attomeys' fees, property inspection and valuation
fees. In regard to any oti:ar fees, the absence of express authority in this Security instrument to charge a
specific fee to Borrower st.all not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expres<ly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject/to-a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or othar loan charges collected or to be collected in connection with the
Loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the pevmitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be re‘unijed to Borrower. Lender may choose o make this refund by
reducing the principal owed under the Note cr by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated asa partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower rr_Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in conriection with this Security Instrument shall be
deemed to have been given to Borrower when mailed by firs class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any (ne Borrower shall constitute notice to
all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice acdress by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. if L.ander specifies a procedurs
for reporting Borrower's change of address, then Borrower shall only report & change of address through
that specified procedure. There may be only one designated notice adaress under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it o' by mailing it by first
class mail to Lender's address stated herein unless Lender has designated another addrzss by notice to
Borrower. Any notice in connection with this Security Instrument shail not be deemed to k.ava been given
to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding rigirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
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might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18.  Transfer of the Property or a Beneficial interest in Borrower. As used in this Section
18, “Inte:astiin the Property” means any legal or beneficial interest in the Property, including, but not
limited to, thuse beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or ercrew agreement, the intent of which is the transfer of titie by Borrower at a future date to a
purchaser.

If all or ary pat of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor. ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lende’ riav require immediate payment in full of all sums secured by this Security
instrument. However, “i1is onfion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thig opticn, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less thar 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
to pay these sums prior to the expiration ¢/ tis period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o1 #2mand on Borrower.

19. Borrower's Right to Relnstats- After Acceleration. [f Borrower meets certain
conditions, Borrower shall have the right to have enfurcement of this Security Instrument discontinued at
any time prior to the earliest of: (a) five days befor siile of the Property pursuant to Section 22 of this
Security Instrument; (b)such other period as Applizab'a Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgmeri #nforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums wrich then would be due under this Security
Instrument and the Note as if no acceleration had occurred; {k;Gures any default of any other covenants
or agreements; (c) pays ali expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attomeys’ fees, property inspaction and valuatior. fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Property and rights uider this Security Instrument; and
(d) takes such action as Lender may reasonably require to assure that Lenrer's interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the_sums secured by this
Security Instrument, shall continue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrower pay such reinstatement sums and expenses ir ona or more of the
following forms, as selected by Lender: (a)cash; (b) money order; (c) certified chucl, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an‘ipstfution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds T ranufer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall ramain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “L.oan Servicer’) that

Initials In}thls:{f

w* 3 002 2 8 = M C M D O
ILLINOIS—Single Farily—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 11 of 14 pages)
Mortgage Cadence, Inc. © 3013 02/06




1027133044 Page: 13 of 24 .

UNOFFICIAL COPY

collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Yistument or that alleges that the other party has breached any provision of, or any duty owed
by reason of *his Security Instrument, until such Borrower or Lender has notified the other party (with
such notice giver in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party Hernto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law prozidis a time period which must efapse before certain action can be taken, that time
period will be deemed 10 % reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given . Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Secuon 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Sectien 20

2. Hazardous Sulistarzas. As used in this Section 21: (a) “Hazardous Substances” are
those substances defined as toxic ¢r hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasolins, herosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivanis, materials containing asbestos or formaldehyde, and
radioactive materials; (b) “Environmental Lav.means federal Jaws and laws of the jurisdiction where the
Property is located that relate to health, safety or.ziwironmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, o removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition ‘na! can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazarjous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything afucting the Property (a) that is in violation of
any Environmental Law, (b) which creates an Environmental Condit on, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition thai sdversely affects the value of the
Property. The preceding two sentences shall not apply to the presence. uss. or storage on the Property
of small quantities of Hazardous Substances that are generally recognized ‘o he appropriate to normal
residential uses and to maintenance of the Property {including, but not limited to -hazardous substances
in consumer products}.

Borrower shall promptly give Lender written notice of (a} any investigation, clim, demand, lawsuit
or other action by any govemmental or regulatory agency or private party involving the @ cearty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledca. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas’ ov threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reieese of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any govemmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shali specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other -lefense of Borrower to acceleration and foreclosure. if the default is not cured on or
before t'ic date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this
Security Insirinant by judicial proceeding. Lender shall be entitied to collect all expenses
incurred In prisring the remedies provided in this Section 22, including, but not limited to,
reasonable attornuve fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instn/~ent. Borrower shall pay any recordation costs. Lender may charge Borrower
a fee for releasing this Security instrument, but only i the fee is paid to a third party for services rendered
and the charging of the fee is pernited under Applicable Law.

24, Waiver of Homestzaa In accordance with lllinois law, the Borrower hereby releases
and waives all rights under and by vitue=f the lilinois homestead exemption laws.

25. Placement of Collater=! Pratection insurance. Unless Borrower provides Lender with
evidence of the insurance coverage reauirsd by Borrower's agreement with Lender, Lender may
purchase insurance at Borrower's expense t) protect Lender's interests in Borrower's collateral. This
insurance may, but need not, protect Borrower's i iteriists. The coverage that Lender purchases may not
pay any claim that Borrower makes or any claim thaiis made against Borrower in connection with the
collateral. Borrower may later cancel any insurance puiciased by Lender, but only after providing Lender
with evidence that Borrower has obtained insurance as izgvired by Borrower's and Lender's agreement.
If Lender purchases insurance for the collateral, Borrowe: /il be responsible for the costs of that
insurance, including interest and any other charges Lender may impose in connection with the placement
of the insurance, until the effective date of the canceliation or expiraucn of the insurance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be alie o obtain on its own.
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BY SIGNING BELOW Bomrower accepts and agrees to the terms and covenants contained in
this Secmnstrume ny Rider executed by Borrower and record d with it.

(Seal) (Seal)
er- David E Van Zindt %r— Lisa A Huestis
NSy T éﬁa
(Seal) (Seal)
USTEE

David E Var. Zrdt AS TRUSTEE LisaAMHuestis AS

___JSpace Below This Line for Acknowledgment]

State of lllinois

un ent was ackn%edged Je}ne.n;a on Md"l - // ‘_' / D
r——} ”: &Ud(j EMZW#‘__MJH)I,MP

‘ F \ M‘}‘ f;.:..: 2 Y'tZﬁ —Iénl-ﬁ'l%
(Sig ature of person NH' m-ﬂh.r;mi
My Commission Expires on

Inltlala
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008480210 EL
STREET ADDRESS: 441 W BELDEN AVE
CITY: CHICAGO COUNTY: COCK

TAX NUMBER: 14-33-113-007-0000

LEGAL DESCRIPTION:

THE EAST 5 FFET OF 36 AND ALL OF LOTS 37 AND 38 IN PORTER'S SURDIVISION OF THE
NORTH PART UF. THE BLOCK 13 IN CANAL TRUSTEES' SUBDIVISION OF SECTION 33,
TOWNSHIP 40 NJRTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINQIS.

LEGALD 186 05/07/10
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Loan #: 3250022598

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTAGLE RATE RIDER is made this 11th day of May, 2010, and is incorporated into
and shall be deemed to amanc 2ad supplement the Mortgage, Deed of Trust, or Security Deed (the
“Security Instrument’) of the sariie date given by the undersigned (the “Borrower”) to secure Borrower's
Adjustable Rate Note (the “Note™) t: Assoclated Bank National Assoclation (the “Lender”) of the same
date and covering the property descrived in the Security Instrument and located at:

441 W Beww~n Ave, Chicago, IL 60614
[Pioperty Address]

THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3.295%. The Note provides for changes in
the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The interest rate | will pay may change on the first day of June, 202, and on
that day every 12th month thereafter. Each date on which my interest rate cou'a change
is called a “Change Date.”

(B)  Thelindex

Beginning with the first Change Date, my interest rate will be based on an Index.
The “Index” is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The

Initiaks: initals:
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called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which
is based upon comparable information. The Note Holder will give me notice of this
choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding TWO AND 750/1000 percentage points (2.750%) to the Current Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated in Section 4{D) below, this
rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that
world be sufficient to repay the unpaid principal that | am expected to owe at the Change
Da‘e v full on the maturity date at my new interest rate in substantially equal payments.
The resutiof this calculation will be the new amount of my monthly payment.

(M Limits on Interest Rate Changes

The inierest rate | am required to pay at the first Change Date will not be greater
than 5.295% o t=ss than 2.750%. Thereafter, my interest rate will never be increased or
decreased on any siigie Change Date by more than two percentage points (2.0%) from
the rate of interest \.have been paying for the preceding 12 months. My interest rate will
never be greater than (.205%.

(E) Effective D=t~ of Changes
My new interest rate will beca ne effective on each Change Date. | will pay the amount of
my new monthly payment beginring on the first monthly payment date after the Change
Date until the amount of my montithr ravment changes again.

(F) Notice of Changes

The Note Holder will deliver or reall 4o me a notice of any changes in my interest
rate and the amount of my monthly payment uxore the effective date of any change. The
notice will include information required by law/ to-be given to me and also the title and
telephone number of a person who will answer an; guestion | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL ":<TEREST IN BORROWER
Section 18 of the Security Instrument is amended to reau az ioliows:
Transfer of the Property or a Beneficial Linerest in Borrower.

As used in this Section 18, “interest in the Property” maar's any legal or

beneficial interest in the Property, including, but not imited ‘o, those

beneficial interests transferred in a bond for deed, contrect fur deed,
instaliment sales contract or escrow agreement, the intent of which s the
transfer of titie by Borrower at a future date to a purchaser.If ail r-any

part of the Property or any Interest in the Property is sold or transterred

(or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent,

Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by

Lender if such exercise is prohibited by Applicable Law. Lender also

shall not exercise this option if: (a) Borrower causes to be submitted to

Lender information required by Lender to evaluate the iﬂtinded f”

Initiat Initiats:
5 -
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transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired
by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
assumption. Lender may also require the transferee to sign an
assumption agreement that is acceptable to Lender and that cbligates
the transferee to keep all the promises and agreements made in the
Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender
releases Borrower in writing.

If Lender exercises the option to require immediate payment in
i, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is
given in accordance with Section 15 within which Borrower must pay all
sums sucraed by this Security Instrument. If Borrower fails to pay these
sums prior ‘2 the expiration of this period, Lender may invoke any
remedies [ermited by this Security Instrument without further notice or
demand on Bcirover.

Y SIGNING BELOW, Borrower acczpts and agrees to the terms and covenants contained in

this Adjlistatje RatenRidgr:
L 7‘ (?L (Seal) [~ Lﬁu&- Hu—ktfo (Seal)

Borrower- David E Van Zayt Burkwer- Lisa A Huestis

00 J [ VAW (seal) Vﬁu« A'ua_wtfv (Seal)

Lisa AlHuestis AS TRUS 7%
David E Van Zandt AS TRUSTEE

Inlljalt'ﬂ_y% Initials: i 4
3 2 5 00 25 9 8 » lllllll

L ]
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FHA Case No.
Loan #: 3250022598

INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED iis THIS RIDER

{A) "Revocable T/ust."-The David E Van Zandt, as Trustee and unto all and every
Successor or Successors in Tiust under the provisions of a Trust agreement dated Cctober
18, 1994 and known as the David E Vin Zandt 1994 Trust as amended, as to an undivided 50%
interest and Lisa A created under trust In¢ tr:ment dated 10/18/1994, for the benefit of .

(B)  "Revocable Trust Trusteefs'." David E Van Zandt, Lisa A Huestis, trustee(s) of the
Revacable Trust.

{C) "Revocable Trust Settior(s).” , sattlor(s) of the Revocable Trust signing below.

(D)  "Lender.” Associated Bank Nationa’ Association.

(E)  "Security Instrument." The Deed of Trust. Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure thie *«c'e to the Lender of the same date made
by the revocable Trust, the Revocable Trust Trustee(s) ard :he Revocable Trust Settior(s) and any
other natural persons signing such Note and covering the Piuperty {es defined below).

{F) "Property.” The property described in the Security Insiri:ment and located at:

441 W Belden Ave, Chicago, L 6061
{Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 11th cay of May, 2010, and
is incorporated into and shall be deemed to amend and supplement the Security Instrurient.

ADDITIONAL COVENANTS. In addition to the covenants and agreements ri2de in the
Security Instrument, the Revocable Trust Trustee(s), and the Revocable Trust Settlors) 2nd the
Lender further covenant and agree as follows:

A INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter
vivos revocable trust for which the Revocable Trust Trustee(s) are holding full tile to the Property as
trustea(s).

The Revocable Trust Trustee(s} warrants to the Lender that (i) the Revocable Trust is validly
created under the laws of the State of lllinois; (i) the trust instrument creating the Revocable Trust is
in full force and effect and there are no amendments or other modifications to the trust instrument
affecting the revocability of the Revocable Trust; (iii) the Property is located in the State of Niinols; (iv)

|
002 2 9@ 8 w )
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the Revocable Trust Trustee(s) have full power and authority as trustee(s) under the trust instrument
creating the Revocable Trust and under applicable law to execute the Security Instrument, including
this Rider; (v) the Revocable Trust Trustee(s) have executed the Security Instrument, including this
Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the
Security Instrument, including this Rider, acknowledging all of the terms and conditions contained
therein and agreeing to be bound thereby: {vii) only the Revocable Trust Settior(s) and the Revocable
Trust Trustee(s) may hold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settlor(s) hold the power to direct the Trustee(s) in the management of the Property; (ix) only
the Revoczble Trust Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been notified of the existence or assertion of any lien,
encumbrance or claim against any beneficial interest in, or transfer of all or any portion of any
beneficial inte:ast in or powers of direction over the Revocable Trust Trustee(s) or the Revocable
Trust, as the case rvay be, or power of revocation over the Revocable Trust.

2. NOTICT OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TR1ST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF
CHANGE OF REVOCABLF. TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF
THE PROPERTY; NOTICE C¢ vRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST

The Revocable Trust Tn:stea(s) shall provide timely notice to the Lender promptly upon
notice or knowledge of any revocation or termination of the Revocable Trust, or of any change in the
holders of the powers of direction ovér #1# Revocable Trust Trustee(s) or the Revocable Trust, as the
case may be, or of any change in the hcldere of the power of revocation over the Revocable Trust, or
both, or of any change in the trustee(s) of ina Revocable Trust (whether such change is temporary or
permanent), or of any change in the occupancy of ine Property, or of any sale, transfer, assignment or
together disposition (whether by operation of law.or otherwise) of any beneficial interest in the
Revocable Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower” when used in the Security insin:ment shall refer to the Revocable Trust,
the Revocable Trust Trustee(s) and the Revocable Trust Gefdor(s), jointly and severally. Each party
signing this Rider below (whether by accepting and agreeing to thc.terms and covenants contained
herein or by acknowledging all of the terms and covenants contaiied ferein and agreeing to be bound
thereby, or both) covenants and agrees that, whether or not such parivis named as "Borrower” on the
first page of the Security Instrument, each covenant and agreement and uridestaking of the "Borrower”
in the Security Instrument shall be such party's covenant and agresinant and undertaking as
"Borrower" and shall be enforceable by the Lender as if such party were namea.as "Borrower” in the
Security Instrument.

c. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEFEST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without the Lender’s prior written consent, (i) all or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of
any beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate
payment in full of all sums secured by the Security instrument. However, this option shall not be
exercised by the Lender if exercise is prohibited by federal law as of the date of the Security
Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which the borrower must pay all sums secured by the Security Instrument. If the
Borrower fails to pay all sums secured prior to the expiration of this period, the Lender may invoke any
and all remedies permitted by the Security Instrument without further notice or demand on the

w 3 0 0 2 S ¢ 8 * ”llmll‘
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BY SIGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covena conta|r7d in Vs IntarVivos Revocable Trust Rider.

(Seal) \ (Seal)
Borrower- David E Van Zaqg( Borrowg¥- Lisa A Huestis

David E Van Zandt AS Lisa J Huestis AS TRUSTEE

,49'\“ ﬁ:buwkee (Seal) \'/fi__., -ALMJ-'-'-—- (Seal)

L Il
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INTER VIVOS REVOCABLE TRUST AS BORROWER - ACKNOWLEDGMENT

Loan #: 3250022598

BY SIGNING BELOW, the undersigned, Settlor(s) of David E Van Zandt, as Trustee and unto
all and every Successor or Successors in Trust under the provisions of a Trust agreement dated
October 18, 1994 and known as the David E Van Zandt 1994 Trust as amended, as to an undlvided
50% Interest and Lisa A under trust instrument dated 10/18/1994, for the benefit of , acknowledges all
of the terma-and covenants contained in this Security Instrument and any rider(s) thereto and agrees to be

bound gerctv,
fa (Seal) (Seal)
Borrower-

Borrower- David E Var Zghdt Lisa A Huestis

A’\,K /\’ H (5 % 4%/:;&-23— (Seal)

David E Van Zandt AS TRUSTEE Lisa A Bliestis AS

(o COUNTY

il 2
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