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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY !NTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN/THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Ninth day of July, 2010, by MORTGAGE
ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of Amerlca, N.A.,
successor by merger to Countrywide Bank, FSB, fka Countrywide Bank, N.A. (“Subordinated
Lienholder"), with a place of business at P.O. BOX 2026, FLINT, Ml 48501-2026.

WHEREAS, Sam S Oh executed and delivered to Subordinated Lienholder, a Deed of
Trust/Mortgage (the “Existing and Continuing Security Instrument”} in the sum of $23000.00 dated
01/12/2007 , and recorded in Book Volume N/A, Page_N/A, as Instrument No. 0705355002, in the
records of COOK County, State of IL, as security for a loan (the “Existing and Continulng Loan™),

which Existing and Continuing Security Instrument is a valid and existing lien on the real property
located at 1751 Sleepy Hollow Ct Apt 2 Schaumburg, IL 60195 and further described on Exhibit "A,” S
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attached.

WHEREAS, Sam 8§ Oh (“Borrower”} executed and delivered to Bank of America, N.A. (“
Lender"), a deed of trust/mortgage in the principal amount not to exceed $182750.00, which deed of
trust/mortgage (the “New Security Instrument”) is intended to be recorded herewith in the records of
COOK County, State of IL as security for a loan (the “New Loan”);

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior ara superior to the lien of the Existing and Continuing Loan; and

WIHERLAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge upzn/ine described property prior and superior to the lien of the Existing and Continuing Loan
and providec'th= Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continruir:g Loan to the lien of the New Loan; and

WHEREAS, it is/:o"the mutual benefit of the parties hereto that Lender make such a loan to
Borrower; and Subordinating Londer is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upor said land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loan.

NOW, THEREFORE, in ¢onsiceratian of the mutual benefits accruing to the parties hereto and
other valuable consideration, the receipt” and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lence to make the loan above referred to, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrumeni-ond any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien vr.Charge on the property therein described, prior
and superior to the Existing and Continuing Security Inst-ument.

(2) That Lender would not make the New Loan without iz subordination agreement.

(3) That this agreement shall be the whole and only agreemeiu with regard to the
subordination of the Existing and Continuing Security Instrument to the Now Sczurity Instrument
and shall supersede and cancel, but only insofar as would affect the priority bystwe an the security
instruments hereinbefore specifically described, any prior agreements as to suck’swonrdination
including, but nct limited to, those provisions, if any, contained in the Existing anr’ Continuing
Security Instrument above mentioned, which provide for the subordination of the lier. to another
security instrument, deed of trust or morigage.

Subordinating Lender declares, agrees and acknowledges that

(a) It consents to and approves (i) all provision of the note and New Security Instrument in
favor of Lender above referred to, and (ji} all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceeds of the
New Loan;

(b) l.ender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any appiication or use of such
proceeds for purposes other than those provided for in such agreement or agreements shall not
deleat the subordination herein made in whole or in part; and
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(€ It intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Continuing Security Instrument in favor of the lien or charge upon said tand of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as part and parcel thereof, specific monetary and other obligations are being and will be entered
into which would not be made or entered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTI(:E: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE °F3SON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTIZN.OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LENE.

MORTGAGE ELECTRONIC-REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of

America, ::ﬁ:essor ~rie.ger to Countrywide Bank, FSB, fka Countrywide Bank, N.A.
4
/ (f

(}rl’sten%lller, Vice President *

HYE THE
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ALL PURPOSE ACKNOWLEDGMENT

STATE OF /
COUNTYOF _ rcp K- }

Gi £7109/2010 before me, \SZW:‘) \S./ U Ursdnotary) personally appeared Kristen
Milier;” e President, of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc.
("MERS "} 75 pominee for Bank of America, N.A., successor by merger to Countrywide Bank,
FSB, fka Ccun.rywide Bank, N.A. personally known to me (or proved to me on the basis of
satisfactory evidgence} to be the person(s) whose name(s) is/are subscribed to the within
instrument and zckrovledged to me that he/sheithey executed the same in his/herftheir
authorized capacity(ies), an that by his/her/their signature(s) on the instrument the person(s), or
the entity upon behalf of which the person(s) acted, executed the instrument,

OFFICIAL SEAL
SONIA S. MUNOZ

Notary Public — State of lllinois
My Commission Expires Feb. 20, 2011

(NOTARY SEAL)

ATTENTION NOTARY: Although the Informatlon requesier, below Is OPTIONAL, it could prevent
traudulent attachment of this certihcar i rnother do nt.

THIS CERTIFICATE MUST BE ATTACHED TO  Title of Document Type \Sf-l bore f’w ;‘ﬂv\ TRt m.«J
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages ﬂ Date of Docur,ent :Zﬁ_ !‘ )
Signer(s) Other Than Named Above N
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File No: 851748

“EXHIBIT A”
Legal Description

ALL THAT PARCEL OF LAND IN COUNTY OF COOK, STATE OF ILLINOIS AS MORE
FULLY DESCRIBED IN DOCUMENT 0705355000 AND BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

PARCEL \.

UNIT NUMEEP. 13-2 IN THE TWELVE OAKS AT SCHAUMBURG CONDOMINIUM, AS
DELINEATED GN A SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1, 2, OUTLOT "A" AND OUTLOT "B" IN GARDEN GLEN, BEING A SUBDIVISION
IN THE NORTHWEST 1/4-05 SECTION 10, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MEPRiDIAN, ACCORDING TO PLAT RECORDED OCTOBER 6,
1986 AS DOCUMENT 86459542 AS AMENDED BY AMENDED PLAT RECORDED
DECEMBER 28, 2006 AS DOCUMENT NUMBER 0636209030, IN COOK COUNTY,
ILLINOIS;

WHICH SURVEY IS ATTACHED AS EXIIBIT "C" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 0700209057; TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN'THE COMMON ELEMENTS IN COOK
COUNTY ILLINOIS.

PARCEL 2: (AMANDA LANE)

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BLNEFIT OF PARCEL 1
AFORESAID CREATED BY GRANT OF EASEMENT FOR INGRZSS AND EGRESS
RECORDED SEPTEMBER 9, 1982 AS DOCUMENT 26345788 AND AMENDED BY
INSTRUMENT RECORDED SEPTEMBER 15, 1988 AS DOCUMENT 88421590 OVER,
UNDER, ACROSS, ALONG, THROUGH AND UPON THE FOLLOWING DESCRIBED
PROPERTY;

THE NORTH 27.0 FEET OF THE SOUTH 37.0 FEET OF THE EAST 673.82 FEET OF THE
NORTHWEST 1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, BEING A BITUMINQUS
PAVE DRIVE WITH CONCRETE CURBING FOR INGRESS AND EGRESS, EXCEPTING
THEREFROM THE WEST 17.00 FEET OF THE EAST 50.00 FEET OF THE NORTHWEST
1/4 OF SECTION 10, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE SOUTH LINE OF A CERTAIN PIECE
OF PROPERTY ACQUIRED BY THE ILLINOIS STATE TOLL HIGHWAY COMMISSION,
AS A PERMANENT EASEMENT RECORDED ON APRIL 23, 1957 AS DOCUMENT
16885123.

Commitment {1/17/04) o tiYe QrusEIty COmpary

UNOEEICIAL COPY  +351™%
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PARCEL 3: (LAKE EASEMENT)

PERPETUAL, NON-EXCLUSIVE EASEMENT FOR THE BENEFIT OF PARCEL 1
AFORESAID CREATED BY GRANT OF EASEMENT FOR INGRESS AND EGRESS TO,
AND USE OF, LAKE RECORDED SEPTEMBER 9, 1982 AS DOCUMENT 26345787, AND
THE AMENDMENT THERETO RECORDED JUNE 15, 2006 AS DOCUMENT NO.
0616610044, ALONG, AROUND AND UPON THE FOLLOWING DESCRIBED PROPERTY:

THAT PART OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY; ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS:

COMMENCING AT A BRONZE MARKER AT THE SOUTHEAST CORNER OF THE
NORTHWES ' 1/4 OF SAID SECTION 10; THENCE SOUTH 87 DEGREES, 17 MINUTES,
23 SECONDS WelST ALONG THE SOUTH LINE OF SAID NORTHWEST 1/4 OF SECTION
10, A DISTANCEOT 671.54 FEET; THENCE NORTH 02 DEGREES, 42 MINUTES, 37
SECONDS WEST, A/DISTANCE OF 252.00 FEET;THENCE NORTH 87 DEGREES, 17
MINUTES, 23 SECOND5 ZAST, A DISTANCE OF 50.22 FEET THENCE NORTH 02
DEGREES 42 MINUTES , 57 SECONDS WEST A DISTANCE OF 257.90 FEET TO THE
SOUTH BACK OF EXISTING CURB OF KRISTIN DRIVE, (A PRIVATE DRIVE) FOR A
POINT OF BEGINNING; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS
WEST ALONG THE BACK OF CUP: A DISTANCE OF 6.95 FEET TO A POINT OF
CURVE; THENCE WESTERLY, NORTHERLY, AND EASTERLY ALONG THE EXISTING
CURB, EXISTING CURB FORMING AN AKRC OF A CIRCLE (CONVEX WESTERLY,
HAVING A RADIUS OF 153.20 FEET, CHORI® NORTH 22 DEGREES, 12 MINUTES, 46
SECONDS WEST, A DISTANCE OF 288.82 FEED, 4 DISTANCE OF 377.00 FEET TO THE
POINT OF TANGENCY; THENCE NORTH 48 DECKEES 17 MINUTES, 05 SECONDS
EAST ALONG THE BACK OF THE NORTH CURB, A GiSTANCE OF 199.86 FEET TO A
POINT OF CURVE; THENCE EASTERLY ALONG THE ART.OF A CIRCLE (CONVEX
NORTH, ALONG THE NORTH BACK OF EXISTING CURZ, HAVING A RADIUS OF
233.50 FEET, CHORD NORTH 51 DEGREES, 12 MINUTES, 51 -SECONDS EAST, A
DISTANCE OF 23.82 FEET), A DISTANCE OF 23.83 FEET 70y THE END OF THE
EXISTING CURB; THENCE CONTINUING ALONG THE AFC' OF THE LAST
DESCRIBED CIRCLE, (CHORD NORTH 66 DEGREES, 12 MINUTES, 31 5ECONDS EAST,
A DISTANCE OF 97.70 FEET), A DISTANCE OF 98.43 FEET TO TiiF PQINT OF
TANGENCY; THENCE NORTH 78 DEGREES, 17 MINUTES, 05 SECONDS, A IJISTANCE
OF 335.52 FEET TO A POINT OF CURVE; THENCE EASTERLY ALONG THE ARZ OF A
CIRCLE (CONVEX NORTH HAVING A RADIUS OF 527.57 FEET, CHORD NORTH 84
DEGREES, 03 MINUTES, 25 SECONDS EAST, A DISTANCE OF 106.12 FEET), A
DISTANCE OF 106.30 FEET TO THE WEST LINE OF THE LAND GRANTED TO THE
ILLINOIS STATE TOLL HIGHWAY COMMISSION FOR PERPETUAL EASEMENT IN
DOCUMENT 16885123; THENCE SOUTH 00 DEGREES, 05 MINUTES, 04 SECONDS
EAST ALONG THE LAST DESCRIBED LINE, A DISTANCE OF 479.31 FEET TO THE
BACK LINE OF THE EXISTING NORTH CURB OF KRISTIN DRIVE, (A PRIVATE
DRIVE); THENCE SOUTH 87 DEGREES 22 MINUETS, 08 SECONDS WEST ALONG THE
BACK OF SAID NORTH CURB OF KRISTIN DRIVE, A DISTANCE OF 125.18 FEET;
THENCE NORTH 02 DEGREES 42 MINUTES, 37 SECONDS WEST, A DISTANCE OF
61.82 FEET; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS WEST, A

L eetithe
Commitment (1/17/04) oty
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DISTANCE OF 36.86 FEET, THENCE NORTH 02 DEGREES, 42 MINUTES, 37 SECONDS
WEST, A DISTANCE OF 50.00 FEET; THENCE SOUTH 87 DEGREES, 17 MINUTES, 37
SECONDS WEST, A DISTANCE OF 11.30 FEET; THENCE NORTH 02 DEGREES, 42
MINUTES, 37 SECONDS WEST ALONG A LINE 5.00 FEET EAST OF AND PARALLEL
WITH THE EAST WALL OF AN EXISTING ONE-STORY BRICK BUILDING, A
DISTANCE OF 68.86 FEET; THENCE SOUTH 87 DEGREES, 17 MINUTES, 23 SECONDS
WEST ALONG A LINE 5.00 FEET NORTH OF AND PARALLEL WITH SAID BUILDING,
A DISTANCE OF 109.34 FEET; THENCE NORTH 02 DEGREES, 40 MINUTES, 22
SECONDS EAST, A DISTANCE OF 9.93 FEET; THENCE SOUTH 87 DEGREES, 19
MINUTES, 38 SECONDS WEST ALONG A LINE 5.00 FEET NORTHERLY OF AND
PARALVLEL WITH THE CENTERLINE OF THE CORNER POSTS OF THE NORTHERLY
SWIMMIING POOL FENCE, A DISTANCE OF 102.88 FEET;, THENCE SOUTH 02
DEGREES, 53 MINUTES, 22 SECONDS EAST ALONG A LINE 5.00 FEET WESTERLY OF
AND PARALYE). WITH THE CENTERLINE OF THE CORNER POSTS OF THE EXISTING
SWIMMING PCCL.FENCE , A DISTANCE OF 5027 FEET; THENCE SOUTH 87
DEGREES, 21 MINUZES, 38 SECONDS WEST ALONG A LINE 5.00 FEET NORTHERLY
OF AND PARALLEL-WITH THE CENTERLINE OF THE CORNER POSTS OF THE
TENNIS COURT FENCE, A PXSTANCE OF 132.35 FEET; THENCE SOUTH 02 DEGREES,
38 MINUTES, 52 SECONLS FAST ALONG A LINE 5.00 FEET WESTERLY OF AND
PARALLEL WITH THE CENTERIL.INE OF THE CORNER POSTS OF EXISTING TENNIS
COURT FENCE, A DISTANCE QF 139.95 FEET TO THE BACK OF THE AFORESAID
NORTH CURB OF KRISTIN DRIVE. (A PRIVATE DRIVE); THENCE SOUTH 87
DEGREES, 22 MINUTES, 08 SECONDS WEST ALONG THE NORTH CURVE OF KRISTIN
DRIVE, A DISTANCE OF 59.83 FET ; THENCE SOUTH 02 DEGREES, 42 MINUTES, 37
SECONDS EAST, A DISTANCE OF 27.70 I'FLT TO THE POINT OF BEGINNING, IN
COOK COUNTY, ILLINOIS.

PARCEL 4:

EASEMENTS CONTAINED IN THE GRANT OF FACILITIES DASEMENT AGREEMENT
DATED MARCH 28, 1988 AND RECORDED SEPTEMBER 153,-1988 AS DOCUMENT
88421687 BY AND AMONG LASALLE NATIONAL BANK, AS TRiUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 12, 1981 AND KNOWN AS TRUST NUMBER 103671,
TWENTY-ONE KRISTIN LIMITED PARTNERSHIP, AMERICAN NATIOWAL BANK AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATES CCTOBER 15,
1985 AND KNOWN AS TRUST NUMBER 65791, AND GARDEN GLE® LIMITED
PARTNERSHIP, AMENDMENT RECORDED MAY 35, 1999 AS DOCUMENT £9433403,
AND THE AMENDMENT THERETO RECORDED JUNE 15, 2006 AS DOCUMERT NO.
0616610044; (A) UNDER, ALONG, ACROSS AND THROUGH THE STORM WATER
FACILITIES PREMISES, AS DEFINED THEREIN, TO ACCEPT AND CARRY STORM
WATER, (B) UNDER, ALONG, ACROSS AND THROUGH THE STORM WATER
FACILITIES PREMISES TO CONNECT TO AND USE THE STORM WATER FACILITIES,
(C) IN, OVER, ALONG, THROUGH AND ACROSS THE LAKE EASEMENT PARCEL AND
THE LAKE FOR SURFACE DRAINAGE OF STORM WATER AND FOR THE USE OF THE
LAKE TO ACCEPT, DETAIN AND RETAIN STORM WATER DRAINAGE, AND (D) IN,
OVER, UNDER, ALONG, THROUGH AND ACROSS, FOR A RIGHT OF ENTRY, THE
KRISTIN PROPERTY, AS DEFINED THEREIN, FOR THE PURPOSE OF EXERCISING
THE RIGHTS TO MAINTAIN AND REPAIR THE FACILITIES, AS DEFINED THEREIN.

-Stewart

Commitment {1/17/4)
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APN: 07-10-101-039-1086

PROPERTY ADDRESS:1751 SLEEPY HOLLOW COURT UNIT #10-2,



