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MORTGAGE

MIN 100037506876350308

DEFINITIONS

Waords used in multiple sections of this document agr apfined below and other words are defined in
Sections 3, 11, 13, 18, 26 and 21. Certain rules regartiig ahe usage of words used jn this document are
also provided in Section 16,

(A) "Security Instrument” means this document, which is dated 09/25/2010 .
together with all Riders to this document.

(B) "Borrower" is PAMETA M. SHIRLEY, AS TRUSTEE OF THE DPMWLLA M. SHIRLEY
Wmmammmmmmmmm: Y. SHIRLEY

Borrower is the morigagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument, MERS is organjzed and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
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(D) "Lender” is Ally Bank Corp. £/k/a QBC Bank

Lender is a Bank Chartered
organized and existing under the laws of Utah

Lender's address is 1100 Virginia Drive, Fort “hshillgtm, PA 19034

(E) "Note" means the promissory note signed by Borrower and dated 09/23/2010 .
The Note states that Borrower owes Lender Four Hundred Sixteen Thousand Nine Hmdred
Dollars
(U.S. $416,990.00 ) plus interest. Borrower has proinised te pay this deht in regular Periodic
Payments and to pay the debt in full not later than October 1, 2040 .
gF) "Traprty" means the property that is described below under the heading "Transfer of Rights in the
roperty. "

(G) "Loan" m_ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Ziot-. and all sums due under this Security Instrument, plus interest.

) "Riders” mezas. -l Riders to (his Securilz Instrument that are executed by Borrower. The following

iders are to he execriag v Borrower [check box as applicable];
[x] Adjustable Rate Rider-{_| Condominium Rider [ Second Home Rider
(1 Balloon Rider Q Planned Unit Development Rider [_] 1-4 F. amily Rider
[_J VA Rider [ Taweekly Payment Rider L] Other(s) [specify]

(1) "Applicable Law" means all conteollinz. applicable federal, state and loca) siatutes, regulations,
ordinances and administrative rules and ovdese (at have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(T) "Community Association Dues, Foos, and Ass(saments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper’y by a condominium association, homeowners
association or similar organizaion.

(K) "Blectronic Funds Transfec" means any transfer of Sids, other than a iransaction originated by
check, draft, or similar paper instrument, which is initiated th argh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to oxder, instract, or avdbsize a financial institution to dehit
or credit an account. Such term includes, but is not limited to, poini-of sale transfers, automated teler
machine tramsactions, transfers inttiated by telephone, wire transfer.. and- automated clearinghouse
transfers.

(I.) "Escrow Items" means thase items that are described in Section 3.

(M) "Miscellaneons Proceeds” means any compensation, settlement, award of damrisae, or proceads paid
by any third party (other than insurance proceeds paid under the coverages described in Saction 5) for: (i)
damage fo, or destruction of, the Property; (i) condemnation or other taking of all ar any nart of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissirns a; to, the
value and/or condition of the Property.

(N) "Mortgage Insnrance” means insurance protecting Lender against the nonpayment of, or défo on,
the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (j) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Seftlement Procedures Act (12 1.5.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan" even if the Loan does not qualify as a "federally related marigage
loan" under RESPA.
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(Q) "Smecessor in Interest of Borrower" means any arty that has taken fitle to the Prope heth
nok that party has assumed Borrower's obligations undgr the Note and/or this Security Insleug{a}f e

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrament secures 1o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns)  and
to the successors and assigns of MERS, the following  described property located in the
County [Type of Recording Jurisdiction]
of Cook: [Name of Recording Jurisdiction]:
The asccsgor's Parcel Mumber (Propexrty Tax ID#) for the Real Property is
05184020720000. See Attached Legal Degcription

Parcel ID Number: 05184030720000 which currenily has the address of
1333 Hackberry Lane [Streed]
Winnetka Zin], Tinois 60093-1607 |Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter ericted on the property, and all
easements, appurtenances, and fixtures now or hereafler a part of the progesty. All replacements and
additions shalt also he covered by this Security Instrument. All of the foregoing.is referred fo in this
Security Instrament as the "Property.” Borrower understands and agrees that MEXS iolds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary o comnly with law or
custom, MERS %;s nominee for Lender and Lender's successors and assipns) has the right: w0 exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prorciiy: and to
take any action required of Lender including, hut not limited to, releasing and canceling ‘this Security
Instrument.

BORROWER COVENANTS ihat Borrower is lawfully seised of the estate hereby conveyed e has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excep! for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against a'(
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform
covenants with limited variations by jurisdiction to comstitute a wniform security instrument covering real

roperty.
P peIrJrKIIFORM COVENANTS. Borrower and Lender covenant and agree as follows;
1. Payment of Principal, Interest, Bscrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due wnder the Note. Borrower shall also pay funds for Escrow Ttems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U8,
currency. However, ‘if any check or other instrument received by Lender as payment under the Nate or ihis
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent paymenis
due under the Note and this Security Instrument be made n one or more of the following forms, as
selected by Lender: {a) cash; (b} money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insuged by a
federal agency, instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan corrent, Lender may accept any payment or partial payment insufficient o bring the Loan
current “without waiver of any rights hereander or prejudice to jts rights to refuse such payment or partial
payments-ip the future, but Lender is not obligated to apply such payments ai the time such payments are
accepled. if zoch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uezgriied funds. Tender may hold such unapplied funds uniil Borrower makes payment to bring
the Loan currzntif Rorrower does nof do so within a reasonable period of time, Lender shall either apply
such funds or retwis iarm to Borrawer. If not applied earlier, such funds will be applied to the outstanding
principal balance under i Note Immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the Sature against Lender shall relieve Borrower from making payments due under
the Note and this Security Inst-un ens or performing the covenants and agreemens secured by this Security
Instroment,

2. Application of Payments ¢ Pioceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priorily: (a) mterest
due under the Note; {h) principal due undzc e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment iu-4itn order in which it became due. Any remaining amounts
shall be applied first io late charges, second to ary othe amounts due under this Security Instument, and
then to reduce the principal balance of the Note.

M Lender receives a payment from Borrower for - telinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay-be apphied to the delinguent payment and
the late charge. If more than one Pesiodic Payment is outstanding, i.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and %o the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is spplied to the full payment of one or
more Periodic Payments, such excess may be applied 10 any late charges (ue. Voluntary prepaymenis shall
be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to mincipal due under
the Note shall not extend or Postpone the due date, or change the amount, of the Perin fir Payments,

3. Funds for Bscrow Items, Borrower shall pay to Lender on the day Periodic Payments are due
nnder the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other jtems which cam attain priority over this Security Tn'trum ent as a
lien or encumbrance on the Property; () leasehold payments or ground reats on the Property, i w: {c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurince
premiwms, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortjage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrour
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shail promptly furnish to Lender all notices of amounts to
he paid under this Section. Bortower shall pay Lender the Funds for Escrow Trems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow lems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amaunts
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sdl?:l]ﬁ:‘r ar;yhﬁismfw ltems for whic!x payment of Funds has been waived by Lender and, if Lender requires,
- “u,m's b(]]' ender receipts evidencing such payment within such time period as Lender may require.
: er's obligation to make suc_ll Payments and 1o provide recelpts shall for aif purposes he deemed to
be & coverant a_nd agreement comtained in this Security Inﬁtmmeut. as the phrase "covenant and agreement”
is used in S.ectmn 8. If Borrower is obligated to pay Escrow Items direcily, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow Mex, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligatéd under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver ag fo any or all [Escrow ftems at any fime by a notice given in
accordance with Section 15 and, uipon such revocation, ﬁnrrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hoid Funds in an amount (a) sufficient to permit Lender to apply
the Finds at the time specified under RESPA, and [1)] not to exceed the maximum amount a lender can
require vder RESPA. Lender shall estimate the amount of Funds duc on the basis of clrent data and
reasonable ‘stmates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.,

The Funds ‘shad-be held in an institution whose deposits are insured by a federal agency,
Instrumentality, or entif: {Including Lender, if Lender is an institation whose deposits are so insured) or in
any Federal Home Loan F-ik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Botrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Hems, unless Lender pays Borrower inlerest on the
Funds and Applicable Law permits Lende- to make such a harge. Unless an agreement is made jn winiting
or Applicable Law requires interest to-ba siaid on the Funds, Lender shall not be required to pay Borrower
any inlerest or earnings on the Funds, bozirwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall glve'ty Rnrmweﬂ‘, without charge, an annual accounting of the
Funds as required by RESPA. ‘

If there is a surplus of Funds held in escrow’ as Jek‘ined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESR s 'f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rquired by RESPA. and Borrower shall pay o
Lender the amount necessary to make up the shortage in accorr'ance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in éscrow, ar defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay toLender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more ihan 12 moy Aly pavments.

Upon payment in full of all sums secured by this Security Instrumens; J.énder shall promptly refund
to Borrower any Funds held by Lender. }

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fisee, and impositions
altributable to the Property which can attain priority over this Security Instrument, Jase’sold payments or
ground rents on the Property, if any, and Communily Association Dues, Fees, and Assescrients. if any. To
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in 5/ ction 3.

Borrower shall promptly discharge any lien which has L]‘m'mity over this Security Instruep! i:less
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczep:ahle
fo Lender, but only so long as Borrower is performing such agreement; (b) contests the Tien in good Caith
by, or defends against enforcement of the Hen in, legal proceedings which in Lender's oplnion operate in
prevent the enforcement of the lien while thoge proceedings are pending, but only until snch proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subordinating
the Hen to this Security Insteument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Tnstrument, Lender may give Borcower a notice identifying the
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lien. Within 10 days of the date on which that notice s given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower io pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shafl keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sabject to Lender's
right to"disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
Tequice Burrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
detesmin-do=;. centification and tracking services; or (b) a one-fime charge for flood zone determination
and certificatiop services and subsequent charges each time remappings or similar changes ocowr which
reasomably might’ 2%fect such determination or certification, Borrower shall also be responsible for the
payment of any iees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zon< datermination resulting from an objection by Borrower.

If Borrower fatls ¢ saintain any of the coverages described above, Iender may obtain insurance
coverage, at Lender's option ani_Rorrower's expense. Lender is under no obligation to purchase any
particular type or amount of covirage. Therefore, such coverage shall cover Lender, bt might or might
Not protect Borrower, Borrower's eq ity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide Yt or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurace covesage so obtained might significantly exceed the cost of
insurance that Borrower could have ohtainea: Anyv amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by tais Sezurity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and (hall ve payable, with such interest, upon notice from
Lender to Rorrower requesting payment.

All inswrance policies required by Lender and renewas of such policies shall be subject to Lender's
tight to disapprove such policies, shall include a standard mortage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
cerlificates. If Lender requires, Borrewer shall promptly give to Lerder all receipts of paid premivms and
renewal natices, If Borrower obtains any form of insurance coverage, nit ofhierwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & s’andard morigage clause apd
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairies and Lender. Lender
may make proof of loss if not made prompity by Borrower, Unless Lender and Borowe- otherwise agree
in writing, any insurance proceeds, whether or nof the underlying insurance was requirtd by Lender, shall
be applied to restoration or repair of the Property, if the restoration or Fepair is economicall/ fea; ible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have iiie cGebt (o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensir: the
work has heen completed to Lender's satisfaction, provided that such inspection shall be under(akeo
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serios
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Faw
requires interest to be paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any
inferest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the inswrance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security wonld be lessened, the insurance
proceeds shall be applied to the sums secnred by this Security Instrament, whether or not then due, with
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g::: g;;ﬁezss, if any, paid to Bomower. Such insurance proceeds shail be applied in the order provided for in

. If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
f:laun and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
Jnsurance carrier has offered o seftle 3 claim, then Lender may negotiate and seitle the claim. The J0-day
period will begin when the notice is given. In either event or if Lender acquires the Property under
Section 22 or otherwise, Rorrower hereby assigns to T.ender (@ Borrower's rights to any insurapce
Proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable fo the
coveraze of the Property. Lender may use the insurance proceeds either fo repair or restore the Property or
(0 puy ar.oumis unpaid under the Note or this Security Instrument, whether or not then due.

6. “Vecupancy. Borrower shall eccupy, establish, and use the Property as Borrower's principal
residence wit'in 60 days after the execution of this Security Instrument and shall contintie to occupy the
Propety as Botrjwer's principal residence for at least one year after the dafe of occupancy, unless Lender
otherwise agrees. ii; vaiting, which consent shall not be unreasonably withheld, or umless extenuating
circumstances exist whick are beyond Borrower's controf, '

7. Preservation, }zintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘e Property, allow ihe Property to deteriorate or commit waste on the
Property. Whether or not Borrower is tesiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteiiorating or decreasing in vatue due fo its condition. Unless it js
defermined pursuant to Section 5 that FopMr of Testoration is not economically feasible, Borrower shall
prompily repair the Property if damagzy-is, avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in comneciioig with damage to, or ihe taking of, the Property, Rorrower
shall be responsible for repairing or restoring te Property only if Lender has released proceeds for such
purposes. Lender may disburse praceeds for the rep urs a.d restoralion In a single payment or in a series of
progress payments as the work is completed. If the it aiice or condemnation proceeds are pot sufficient
1o repair or restore the Property, Borrower is not relieved of Rorrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon w7 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem<5is on the Property, Lender shalt give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, anring the Loan application
process, Borrower or any persons or entities acting al the direction of Biriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn r+ statements to Lender
(or failed to provide Lender with material information) in conmection with the Loan, Material
representations include, bui are not miied fo, representations concerning Berrower - sccunancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Inierest in the Property and Rights Under this Security Tnsscvaneat, If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, o there
Is a legal proceeding that might significanily affect Lender's interest in the Property and/or righis nder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, (nr
eaforcement of a Tien which may aftain prierity over this Security Instrument or to enforce Jaws or
regulations), or (c) Borcower has abandoned the Property, then Lender may do and pay for whatever i
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property, Lender's actions can include, but are not limited io: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (h) appearing in court; and (c) paying reasonable
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altorneys' fees (e protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankraptcy proceeding. Securing the Property ineludes, but is not Jimited to,
entering the P{oqerty to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may fake action under this Section 9, Lender does not have to do so and is not
um!er any duty or obligation to do so. Jt js agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amomnts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon potice from Lender to Borrower requesting

ayment.
P ymlf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. J# Barrower acquires fee title to ihe Property, the leasehold and the fee title shall not merge unless
Lender agiees o the merger in writing,

10. *4o~irage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stall py the premiums required fo maintain the Morigage Insurance in effect, If, for any reason,
the Mortgage Yusp: ance Coverage required by Lender ceases to ba available from the maorigage insarer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premium: fo.° Morigage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially cquvalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost i Borrower of the Morigage Insurance previously in effect, from an alternafe
morigage insurer seiected by Londer. I substantially equivalent Morigage Insurance coverage is not
available, Borrower shall continu: to p2y: to Lender the amount of the separately designated payments thai
were due when the insurance cover: ge ccased o be in effect. Lender will accept, use amd retain these
payments as a non-refundable loss resorve in liey of Morigage Insurance. Such loss reserve shall he
non-refimdable, notwithstanding the fact e 25 Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnirgs on such Joss reserve. Lender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bécotoes available, is obtained, and Lender requires
separately designated payments toward the premiums Jor Martgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Bore¢we. wvas required to make separaiely designated
paymenis toward the preminms for Morigage Insurance, Forrower shall pay the premiums required to
maintain. Morigage Insurance in effec, or io provide a nou-refundable loss reserve, unfil Lender's
requirement for Mortgage Insurance ends in accordance with any ‘wittm agreement between Borrower and
Lender providing for such fermination or wntil termination is require’ yy Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 0 pay interest at the rate provider’ in vhe Note,

Mortgage Insurance reimburses Lender {or any entity that purchasex the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is 107 a party lo the Morigage

Insurance,
Mortgage insurers evaluate their total risk on all such insurance in force from %= ta time, and may

enter into agreements with other parties that share or modify their risk, or reduce lossos, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pavy {or parties) 1o
these agreements. These agreements Way require the mortgage insurer to make paymenis Usirg an'+ soprce
of funds that the mortgage insurer may have available (which may include funds obtained from 2 Apage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinster
any other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts ia*
derive from (or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the morigage insures's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of fhe insurer’s tisk in exchange for a share of the
premiums paid to the insurer, the arrangement is often fermed " captive reinsurance.” Further:

() Any such agreements will not affect the amonnts that Borrower has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Snch agreements will not increase the amonnt
Borrower will owe for Mortgage Insurance, and they will not entitle Borrawer to any refund,
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(b) Auy such agreements will not affect the rights Borrower has - if any - with respect to the
Mortg_age Insurancg under the Homeowners Protection Act of 1998 or amy other law. These rights
may foclude the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive g
refur{d of any Mortgege Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be rr;:‘d to Lender, '

If the Property is damaged, such Miscellaneous Proceeds shall he applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right io hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promiptly. Lender may pay for the
repairs aud restoration in a single dishursement or in a series of progress payments as the work js
completes. Luless an agreement is made in writing or Applicable Faw requires interest to be paid on such
Miscellaneoxs P.oceeds, Lender shall not be required 0 pay Borrower any interest or earnings on such
Miscellaneous Rercazds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'aneous Proceeds shali be applied to the sums secured by this Security Instrument,
whether or not then dae - with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a rotal i2king, destruction, or Ioss in value of ihe Property, the Miscellaneous
Praceeds shall be applied fo (e su7ss secured by this Security Instrument, whether or not then dee, with
the excess, if any, paid {o Borrovier.

In the event of a partial taking, ‘destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial faking, destruction, or loss in value is equal to or
greater than the amount of the sums secur.d hy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles: Rirower and Lender atherwise agree in writing, the sums
secured by this Security Instrument shafl be ;educed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the total rnoent of the sums secured immediately hefore the
partial taking, destruction, or loss in value divided bv (b) the fair market value of the Property
immediately before the partial taking, destruction, or los< in \alue. Any balance shall be paid (o Borrower.

In the event of a partial taking, destruction, or loss m val'e of the Property in which the fair market
value of the Property immediately before the partial taking, “drscrction, or loss in value is Jess than the
amount of the sums secured immediately before the partial talciag;, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneons I*zceeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o if, after notice Lv Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 ~citle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givew, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of #:2-Froperty or fo the
sums secured by ihis Security Instrument, whether or not then due. "Opposing Party" mezus the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has % 1ght of action in
regard to Miscellaneous Proceeds,

Borrower shail be in default if any action or proceeding, whether civil or criminal, is Logn:, Sat, in
Lender's judgment, could result in forfeifure of the Property or other malerial impairment of Ledes's
interest in the Property or rights under this Security Instrument. Borrower can cuire such a defaull pul i
acceleration hias occurred, reinstate as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other materi
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Praperty
are hereby assigned and shall he paid to Lender.

iscellaneous Proceeds thal are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12, Rorrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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any Sucqessor in Interest of Borrower or to refuse to extend fime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bormwe.r or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, enities or
Suecessors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Toint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and lability shall e Joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the Co-signer's interest in the Property under the
ferms <t this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument=-and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accummodations with regard to the terms of this Security Instrument or the Note without the
co-signer's coasGit,

Subject t.ipz- provisions of Section 18, any Successor in Interest of Borrower who assiumes
Borrower's obligacious ander this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigats ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ar.{ siability under this Security Insirument unless !ender agrees to such release in
writing. The covenants and 7gysements of this Security Instrument shall hind {except as provided n
Section 20) and benefit the suveossns and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Boreower's default, for the purpose of protecting Lender's Interest in the Property and rights under ihis
Security Instrumest, including, but not Fmirad 10, attorneys’ fees, property Inspecion and vahation fees.
In regard to any other fees, the absence of ex.press authority in this Security Instrument to charge a specific
fee to Borrower shall not he construed as a Mmoptition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrment or by Applicable Law.

If the Loan is subject to a law which sets maxin um Lyan charges, and that law is finally inferpreted so
that the interest or other loan charges collected or to % zollected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall bo.-eriaced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collectzd Srom Bormower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to wnale s refund by reducing the principal
owed under the Note or by making a direct payment te Borrowver. 1€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any roepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepta ice of any such refund made by
direct payment to Borrower will constitate a waiver of any right of action Borrawer might have arising out
of such overcharge.

13. Notices. ANl notices given by Borrower or Lender in connection with thi- Security Tnstrument
must be in writing. Any notice to Borrower in connection with this Security Instrutie it spall be deemed to
have been given to Borrower when maile by first class mail or when actually deliver.d'to Borrower's

unless Applicable Law expressly requires otherwise. The notice address shall be the Progerty. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall oty

notify Lender of Borrower's change of address, If Lender specifies a procedure for reporting Borcoyes's

stated herein unless Lender has designated amother address by notice to Borrower. Any notice in

connection with this Security Instrument shall not be deemed to have heen given to Lender until actually

received by Lender. If any notice required by this Security Instrument is alsq required under Applicable

II;iaw. the Applicable Law requirement will salisfy the corresponding requirement under this Security
strument,
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract or it
might be silent, hut such silence shall not construed as a prohibition agatnst agreement by contract. In
the event that Ay provision or clause of this Secyry Instrument or the Nota conflicts with Applicahle
Law, such conflict shall pos affect other provisions of this Security Instrument or the Note wlﬁclli can be
given effect without the conflicting provision,

used in this Security Instrumen: @ words of the masculine gender shall mean and inchide
cotresponding neuter words or words of the feminine gender: (b) words in the singular shall mean ang

17 Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

b ransfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Tnterest i4 the Property" means any legal or beneficial inierast in the Property, including, but not limited
to, those beoef.cial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreem:nt the inteni of which is the transfer of fitle by Borrower at a future date to a purchaser,

If all or any St of the Property or any Interest in the Property is sold or transferred {or if Borrower
is ot a natural persorand a henefiefal ingerest in Borrower is sold or transferred) withoui Lender's prior
Wwritten consent, Lende+ f4ay require immediate payment jn fyl) of all sums secured by this Securi
Instrument. However, . option shall not be exercised by Lender if such exercise I8 prohibited by
Applicahle Iaw,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 uays rom the date the notice is given in accordance with Section 15
within which Borrower must pay all seme-cecured by this Security Instrument. i Borrower fails to pa
these sums prior to the expiration of this poriod, Lender may invoke any remedies permitied hy this
Security Tnstrument without further notice or derarad on Borrower,

19. Borrower's Right to Reinstate Afie; Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement «f (hys Security Instrument discontinued at any time
prior to the earliest of: (@) five days before sale of 1o Pranerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable F.aw miglt pcify for the termination of Borrower's right
10 reinstate; or () entry of a judgmen: enforcing this Secwriy Instrument. Those conditions are that
Borrower: () pays Lender afi sums which then would be due wide. tds Security Instrument and (he Note
as if no acceleration had occurred; (b} curss any default of any othes Covenants or agreemenis; (c) pays ali
cxpenses incurred tn enforcing this Security Instrument, Including, b, qot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of proteciing Lender's
interest in the Property and rights under this Security Instrument; and (@) takes sueh action as Lender may
reasonably require to assure that Lender's interest in the Property and xigi's. under this Security
Instrument, and Rorrower's obligation to pay the sums secared by this Security Insiryaent, shall continue
unchanged unless as otherwise provided under Applicahle Lay. Lender may require thar Borrower pay
such reinstaiement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; () certified check, bank check, treasurer's check or cashier's chack, provided any
suck check is drawn upon an institution whese deposits are insured by a federal agency, Instrunent Jisr or
entity: or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrum<nt nd
obligations secured hereby shall remain fully effective as if ne aceeleration had pecurred, However, o'
Tight to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note {together with this Secarity Instrument) can be solq one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Ynstrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There alsg might he
one or more changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the 1oan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address 1o which payments should be made and any other information RESPA
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rm@m in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other parly's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisien of, or any duty owed hy
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period afler the giving of such nofice to take cormective action, If
Applicehle Law provides a time period which must elapse before cerfain action can be taken, that time
period wils ha deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity tr' rnre given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursiari 2o Section 18 shall be deemed to satisfy the notice and opportunity o take corrective
action provisions £ tus Saction 20.

21. Hazardous fabitances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as tozic or hazardous substances, pollutants, or wastes by Envirommental Law and the
following substances: gasoline. “posene, other flammable or toxic petroleum products, texic pesticides
and herbicides, volatile solvents, matrsials containing ashestos or formaldehyde, and radioactive materialy;
{b) “Environmental Law" means fede-al faws and laws of the jurisdiction where the Property is located that
Telate to health, safety or environmenta protaction; (c) “Environmental Cleanup” inchudes any response
action, remedial action, or removal action, s 4eitned in Environmenial Law; and (d) an "Environmental
Condition" means a condition that can cause, contrihute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Jisposal, storage, or release of any Hazardous
Stthstances, or threaten to release any Hazardous Substances. o or in the Property. Borrawer shall not do,
nor allow anyone else to do, anything aifecting the Property (4} latis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, dve tn the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vahue i the Property. The preceding
Iwo sentences shall not apply to the presence, use, or storage on the Propcity of small guantities of
Hazardous Substances that are generally recognized to be appropriate to norina’ residential uses and to
maintenance of the Property (including, but pot limited to, hazardous substances Ir’ cosumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, cliim, demand, Jawsuit
or other action by any govermmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or *ivwal of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of 3
Hazardous Substance which adversely affects the value of the Property. If Borrower Jearns, or is no(:8e
by any governmental or regulatory authority, or any privae party, that any removal or other remediatios
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
Temedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of fny covenant or agrecment in thig Security Instrument (but mot prior to
aoceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less thap 30 days from the date

3. Release. Upon 25inent of all Sums secured by this Security Instrument, Lender shall release this
Security Insirument. Borrowe:” shall P3y any recordation cosis. Lender may charge Borrower a fee for
releasing this Security Instrumeiit - pat only if the fee Is paid to a thipd party for services rendered and the
charging of the fee is permitted under Apylicable Law,

24. Waiver of Homestead. [ accordupza with Ttinois law, (he Borrower hereby releases and waives
all rights under and by virtue of the Minais hemiesiead exemption faws,

25, Placement of Collateral Protection Insur:nce. Unfess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreew en with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrorver's collateral. This insurance may, bot need
not, protect Borrower's interests, The coverage that Lender prrchases may not pay any cliim that
Borrower makes or any claim that is made against Borrower in crin’ction with the collateral. Borrower
may Jater cancel any insurance purchased by Lender, but only affer pioviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that “perance, including interest
and any other charges Lender may impose in connection with the placement ‘o ika insutance, until the
effective date of the cancellation or expiration of the tnsurance. The cosis of the inswr:=ca may he added io
Borrowet's tofal outstanding balance or obligation. The costs of the ipsurance may be inorc ihan the cost of
insurance Borrower may be able to obtain on jts own,
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~borrower

(Seal)

-Bofrower

(Seal)

-Borrower
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Robert I. Shirley -Rarower

J zfm,«fa N, 9@;;:

Pamela M. shirley -Borrower

s Sl i

~Borrower

PAMELA M. SHIRLEY, Individually and as Trustee

OR HER SUCCESSORS IN TRUST UNDER THE

PAMELA M. SHIRLEY WINNETKA QUALIFIED PERSONAL
RESADENCE TRUST for the henefit of PAMELA M. SHIRLEY

By signirig e ow, the undersigned, Settlor of OR HER
SUCCESSQOP 1N TRUST UNDER THE PAMELA M, SHIRLEY
WINNETKA QUALIFIED PERSONAL RESIDENCE TRUST. ,
for the benefit of PAMA.A M. SHIRLEY, acknowledges alf
of the terms and convianis ~ontained in this Security
Instrument and any riders tharatn and agrees to be bound
thereby

PAMELA M. SHIRLEY, Trust Seftlor

09/22/2010 10:41am
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STATE OF&LRNOIS, County ss;
], S @OF DID(B » & Notary Public in and for said county and
state do hereby certify that

PAMELA M. EEERLEY,ASTIRUBTEEOF'HEPABMAM, SHIRLEY WINNETXA,
mmmmmmmmmmrn SHIRLEY

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumeit as his/her/their free and voluntary act, for the uses and purposes therein sef forth,

Given under my hand and official seal, this 23xd ~4ay of Septenber, 2010

My Commissiae Brzires:

AT
OFFICIAL SEA|
CHRISTOPHER MICHAEL PARADIS

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 15 2013
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Secnri@y Instrument and ig any Rider executed by Borrower and recorded with it.

Witnesses:

!/a QQD%’K% L . S‘Q&T\ E (Seal)
Robe.rt L. ShJ.rley ) -Bomower

.\‘ \ - T“ e
J%w_ﬂr J Seal)
Pamela M. Shirley Borower

_of

= (Seal) {Seal)
-Borrower J -Borrower
(Seal) (Seal)
-Borrowsr -Borrower
(Seal) (Seal)
-Borrower -Borrower
106aT1T, 000687635030 09/22/2010 11:55am

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
BANL) a0 Page 14 of 15 Form 3014 1/01
®



1027408202 Page: 19 of 26

UNOFFICIAL COPY

STATE OF ILLII\\IOIS, County ss:
1, CN‘* qam » @ Notary Public in and for said county and
state do hereby cérfify that

PAMETA M, SI'UIRIEY,ASTRUSI'EEOF'IHEPAMEIAMH SHIRIEY WINNETKA.
QUAI.IEIZEDPERS(NALRESIDEMETRLJSTAM)RBERPL. SHIRIEY

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing nstramment,

appeared before me thig day in person, and acknowledped that he/she/they signed and delivered ilic said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forih,
Given under my hand and official seal, this 23md day of Septendbar, 2010

My Commizsiyr Fxpires:

N A O e e L e S N
‘OFFICIAL SEAL %
CHRISTOPHER MICHAEL PARADIS 3

NOTARY PUBLIC - STATE OF ILLINOIS é
MY COMMISSION EXPIRES MAY 15, 2013 2

106ATL, 000687635030 09/22/2010 11:55am

ILLINOIS - Single Family - Fannie MaelFreddie Mac UNIFORM INSTRUMENT WITH MERS
@% BA(L) o810y Page 15 of 15 Inifials: dg l’\bs Form 3014 1101
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Ways Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 23rd day of

September . 2010 » and is incorporated into and shall be

deemes to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumwzni®) of the same date given by the undersigned ("Borrower") to secure Borrower's
Fixed/Adpstahle Rate Note {the "Note") to Ally Bank Corp. f/kfa GMAC Bank

("Lender") of tiie sar-e date and covering the property described in the Security Instrament and
located at:

1333 Hackberry Lane, Winecths, 1L 60093-1607
[Property Address]

THE NOTE PROVIDES “OR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TQ AN ATJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMCUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT \ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MIIST PAY.,

ADDITIONAL COVENANTS. In addition to e cavenants and agreements made jin
the Security Tnstrument, Borrower and Lender further covenan: 75 agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an iniiial fixed interest rate of 4,125 %.
The Note also provides for a change in the initial fixed rate 1o an adjustask. interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CUANGES

{(A) Change Dateg
The initial fixed interest rate T will pay will change to an adjustable interest rate on tne
first day of October, 2020 » and the adjustable interest rate will pay

many change on that day every 12th month thereafier. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is calied a "Change Date. "

MULTISYATE FIXED/ADIUSTABLE RATE RIDER
WB8J One-Year LIBOR Single Family - Fannis Maz
VHIRCRM INSTRIMENT  Form 3187 6/0]

(Page 1 of 5)
GMACM-CRM. 1380 0204) Initials; {CL—S
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(B) The Index

If the Index is no longer available, the Note Holder will choose a new index which is
based uron comparable information. ‘The Note Holder will give me notice of this choice.

(C) Clicnlation of Changes

Before exih Change Date, the Note Holder will calculate my new interes rate by
adding Two & 25/101,
percentage points (' 2.25n %) to the Current Index. The Note Holder will then
round the result of this addiucs 1o the nearest one-eighth of one percentage point {f),1259%),
Subject to the limits stated in Secta4(D) below, this rounded amount will be my new interest
rate undil the pext Change Date,

The Note Holder will then d ey nine the amount of the monthly payment that would be
sufficient to repay the umpaid principal Cat | 2 expected to owe at the Change Date in full on
the Maturity Date at my new interest rate Jn substantially equal payments. The resull of this
calculation will be the new amount of my monthly payivent.

(D) Limits on Interest Rate Changes
The interest rate [ am required fo pay at the firs: 2 <ige Date will not be greater than
9.125 % orless than 2250 %. Thereafter, my adjustable
interest rate will never be increased or deereased on any single Cazuge Date by more than two
percentage points from the rate of inferest [ have been paying for the Pieceling 12 months. My
interest rate will never he greater than 9,125 %.

(E) Effective Date of Changes

My new interest rate will hecome effective on each Change Date. 1 will piy tha amount
of my pew monthly payment beginning on the first monthly payment date after the Cira 1ge Date
until the amount of my monthly payment changes again.

(F) Notice of Changes
The Note Holder will defiver or mail fo me a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes in my adjustable interest rate before

any information required by law to be given to me and also the title and telephone number of a
person who will answer any question I may have regarding the notice.

MULTISTATR FIXED/ADJUSTARLE RATE RIDEE. - WSJ One Year LIBOR. ~ Single Farily -- Fangio Mse
UNIFORM INSTRUMENT Form 3187 /o1,

GMACM-CRM. 1380 (0204) (Page 2 o 5) Tuitials: 0&2 [{/LS
205
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest tate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall-read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As wused in this
Section (18 "Interest in the Property” means any legal or heneficial interest in the Property,
including, *ut ot limited to, those beneficial intexests transferred in a bond for deed, contract
for deed, instzam'nt sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower 4t 2 {nture date fo a purchaser.

If ail or any part =i the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a-zatical person and a beneficial interest in Borrower s sold or
transferred) without Lender's pric: written consent, Lender may require immediate payment in
full of all sums secured by this Se-uritv Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited Ly Applicable Law.

If Lender exercises this option, Leixfer shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 50 ayys from the date the notice is given in
accordance with Section 15 within which Borrowar react pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums price-c the expiration of this peried, 1.ender
may invoke any remedies permitied by this Security Instizruesit without further notice or demand
on Borrower.

2. When Borrower's initial fixed interest rate changes to -a aljustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 ¢f the Security Instnement
described in Section B1 above shall then cease to be in effect, and ¢the provisions of Uniform
Covenant 18 of the Security Insirament shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As «sod in this
Section 18, "Interest in the Property” means any legal or beneficial inferest in the Pregperiy,
including, but not limited to, those beneficial Interests transferred in a bond for deed, cyntrics
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WST One Year LIBOR ~ Single Fatnily - Fannis Mao
UNIFORM INSTRUMENT Form 3187 6/01
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If all or any part of the Froperty or any Interest in the Property is sold or transferred
{or if Borrower is not a natural person and a2 beneficial interest in Borrower is sold or
travsferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secyred by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise s prohibited by Applicable Law. Lender also shail not exercise this
ap‘on if: (a) Borrower causes to he submiited to Lender information required by Lender to
evalua’s.the intended transferee as if a new ioan were being made to the transferee; and (b)
Lender (easonably determines that Lender's security will not be impaired by the loan assumption
and that the jisk of a breach of any covenant or agreement in this Security Instrument is
acceplable to Fener.

To the exicnt pesmitted by Applicable Law, Lender may charge a reasonahle fee as a
condition to Lender's consest to the Joan assumption. Lender may also Tequire the transferee to
sign an assumption agreeinest (aat is acceptable to Lender and that obligates the transferee to
keep all the promises and agreraents made in the Note and in this Security Instroment,
Borrower will continue to be orligated under the Note and this Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option 1o recuire immediate payment in full, Lender shall give
Borrower notice of acceleration, The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Seotion-15 within which Borrower must pay sl
Sums secured by this Security Instrument. If Borruer fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics primitted hy this Security Instrument
without further notice or demand o Borrower.

THIS SPACE LERT INTENTIONALLY BLANK

NEonSTATE FIXEL/ADIUSTABLE RATE RIDER - WSJ Ono Year LIBOR .. Single Famly - Faanio Mas
UNIFORM INSTRUMENY Form 3187 6/0)
GMACM-CRM. 1380 (0204) (Page 4 of 5) Initials:&g;
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and Covenants eontained in
this Fixed/Adjustable Rate Rider.

Q CJD&IF"‘ 2/\ . S)()!\J\\f\“ (mﬁ (Seal)

<

-Borrowey
{/Rﬁﬁ"eﬁ\l.. Shirley
\ /
. A/ %{/ﬁf C‘—' ' Q - (Seaf)
— \ ) -Borrower
(Pamel’ 2. Shirley
g ~Borrower
Ll . (Seal)
PAMELA M. SHIR| EY, Individually =inz o5 Trustee ~Borrower

OR HER SUCCESSORS IN TRUST UNDIRTHE
PAMELA M. SHIRLEY WINNETKA QUALIFIE? PERSONAL
RESIDENCE TRUST for the benefit of PAME! A M. SHIRLEY

By signing below, the undersigned, Settlor of OR e,
SUCCESSORS IN TRUST UNDER THE PAMELA M. SHIR EY
WINNETKA QUALIFIED PERSONAL RESIDENCE TRUST,
for the benefit of PAMELA M. SHIRLEY, acknowledges all
of the terms and convents contained in this Security
Instrument and any riders thereto and agrees to be bound
thereby

PAMELA M. SHIRLEY, Trust Settior

MULTISTATE FIXED/ADMUSTABLE RATE RIDER - WS] One Year LIBOR Single Famlly - Fannis Mae
UNIFORM INSTRUMENT  Eotm 3187 6/0)

GMACM-CRM. 1380 (0204) (Page 5of 5)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Qﬁlﬁ%ﬁ? “& L 5 \ T\%{? _ (Seat)

-Borrower

Robert L. Shirley
%\ L/ {Seal}

~Bortower
Tam\eLa M. Shirley

A Q P&ﬁ

-Bomower

A {Seal)
-Borower

MULTISTATE I‘IXED/ADJUSTABLE RATE RIDER - W§J One Year LIBOR ~ Single Family -- Famnle Mae
UNIFORM INSTRUMENT Form 3187 4
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Order No.:

9559223
Loan No.:

000687635030
Exhibit A

The following described property:

of the Soutiexsi 1/4 of the Southeast 1/4 of Section 18, Townshi
East of the Thii¢ Yiincipal Meridian (except t
County, Illinois,

Assessor’s Parcel No: G5124030720000



