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DEFINITIONS

Words used in multple scetions of this document are detined belgw i other words are defined in Sections 3, 11,13, 18, 20 and
21. Certain rules regarding the usage of words used in this documen!are also provided in Scetion 16.

{A) "Security Instrument” means this document, which is dated SEPTEMBER 17, 2010 together with ail Riders to this
document.

{B) "Borrower"” is TEJ PAUL BRAR AND MANPREET KAUR NAGRA, HUSBAMD AND WIFE AS TENANTS BY THE
ENTIRETY. Borrower is the morlgxgor under this Security [nstrument.

{C) "MERS" is Mortgage Flectronic Registration Systems, Tne. MERS is a separate cotparation that is acling solely as a nomince
for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Inscrument. MERS is organized
and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, MIE 48501-2026, tel.
{8&B) 679-MFRS,

(D) "Lender” is DRAPER AND KRAMER MORTGAGE CORP. DBA 1ST ADVANTAGE -#.KTGAGE. Lender is a
CORPORATION organized and existing under the laws of DELAWARE. Lender's address is 701 PAST 22ND STREET,
SUITE 125, LOMBARD, IL 60148.

{E) "Note" means the promissory note signed by Borrower and datcd SEPTEMBER 17, 2010, The Note staics that Borrower
owes Lender TWO HUNDRED THIRTY THOUSAND AND 00/100 Dollars (U8, $230,G00. 00) plus inleresl. Borrower has
promised o pay this debt in regular Penodic Payments and to pay the debt in full not later than OCTOBER 1, 2040.

{F) "Property"” means the property that is described below under the heading "Transfer of Rights in the Property "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under the Note,
and alt sums due under this Security Instrument, plus interest.

1LLINOIS-Singic F'amily-Fannie Mae/Freddie Mac GNIFORM INSTRUMENT
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(H) "Riders” means afl Riders o this Security Instrument that are execuled by Borrower. The following Riders are 1o be executed
by Borrower [check box as applicable}:

LJ Adjustable Rate Rider £ Condominium Rider I Second Home Rider
BBalloon Rider EIPlanned Unit Development Rider [ IBiweekly Pieyment Rider
[ 1-4 Family Rider [ Other(s) [specify}

(1) "Applicable Law" means all controlting applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders {that have the effect of law) as well as all applicable final. non-appealable judicial opinions,

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
tmposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electronie terminal, telephonic instrument, computer, or magnetic tape S0 s to
order, instruct, ordcthbrize a financial institution 1o debit or eredit an account. Such lerm includes, but is not limited 1o, point-of-
sale transfers, rutomatcd teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items™ mesns ‘gose items that are described in Seclion 3,

(M) "Miscellancous Proceeds fneans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paig vader the coverages described in Scetion 5) for: (1) damage to, or destruction of, the Property;
(i1} condemmnation ot pther ltaking of all or any part of the Property; (1) conveyance in ligu of condemnation; or (v}
misrepresentations of, or omissions & o the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the Wote, plus (i) uny
amounts under Section 3 of this Security Instrum©ni.

(P) "RESPA" meuns the Real Tstate Settlement Procsdares Act (12 U.S.C. ss 2601 et seq.) and its implementing rogulation,
Regulation X (24 C.F.R. Part 3500), as they might be aniended from time to time, or any additional or successor legislation or
reguiation that governs he same subject matter. As used i this Security Instrument, "RESPA" refers to all requirements and
restrictions (hat are imposed i regard to a "federally related mparyzage loan” even il the Loan does not qualify as a "federally
related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower™ means any parly that hasAaken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security [nstiunent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender. (i) the repayment of the Loan, and all reneviaisy/extensions and maodifications of the
Note; and ({i1) the performance of Borrower's covenants and agreements under this Secarity {nsirument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee Jor Lender and Lender's successors and
assigns) and to the successors and assigns of MERS the following described property localed in the COUNTY of COOK:

LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF.

which currently has the address of 4622 N. KARLOV AVENUE, CHICAGO, IL 60630 (hercin “Property Address”).

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements. appurtenances, and
fixtutes now or herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the [oregoing is referred 1o in this Security Instrument as the "Property.” Borrower understands and agrees that MERS holds
only legal title to the interests granted by Borrower in this Security Instrument, but., if necessary to comply with faw or custom,
MERS (as nominee [or Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests,
inctuding, but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited 1o, releasing and canceling this Security Instrament. :

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hereby conveyed and has the right to
mortgage, grant and coavey the Property and that the Property is wnencumbeted, except [or encumbrances of record. Borrower
warrants and will defend generally the title o the Property against all claims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limised
variations by jurisdiction to constitute & uniform scourity insirument covering reat property.

TLLINOIS-Single Tamily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Ilems pursuant to Section 3. Payments duc under the Note and this Security
Instrument shall be made in U.S. currency. However, if any cheek or other instrument received by Lender as payment under the
Note or this Security Tnstrument is returned (o Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Sccurity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {b) money
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose depasits arc insured by a federal ageney, instrumentality, or entity; or (d) Elcetronic Funds Transfcr.

0210073104

Payments are deemed reccived by Lender when received at the location designated in the Note or al such other location us
may be designated by Lender in accordance with the natice provisions in Section 15. Lender may return any payment or partial
payment if’ the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial
paymenl insufficierito bring the Loan current, without waiver of any rights hercunder or prejudice 1o its rights to refuse such
payment or partiai peyments in the luture, but Lender is not obligated to apply such payments ai the time such paymenis are
aceepted. It each Perfodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unarlicd funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of tinie, Jipader shall cither apply such funds or return them 1o Borrower. If not applicd carlier, such funds will
be applied to the outstanding priacipal balance under the Note immediately prior o loreclosure. No oflset or claim which
Borrower might have now or in th2 fiture against Lender shall relieve Borrower from making payments due under (he Note and
this Security Instrument or performizg the covenunts and agreements secured by this Security Instrument.

2. Applicativn of Payments v Preceeds. Except as otherwise described in this Section 2, all payments accepted and
applicd by Lender shall be applicd in the fallowing order of priority: (a) interest due under the Nole; (b) principal due under the
Notc; {c) amounts duc under Section 3. Such pryments shall be applicd to cach Periodic Payment in the order in which il became
duc. Any remaining amounts shall be applied first 16 lite charges, second to any other amounts due under this Security Instrument,
and then o reduce the principal balance of the Note.

I{ Lender receives a payment from Borrower {or's delinquent Periodic Payment which includes a sufficient amount Lo pay
any late charge duc, the payment may be applied o the delingyent nayment and the late charge, 1f more than ane Periodic Payment
1s outstanding, Lender may apply any payment received from Rorrawer Lo the repayment of the Periodic Payments if, and to the
extent that, each payment can be paid in full. To the extent that any/encess exists after the payment is apphed to the full payment
ot one or more Periodic Payments, such cxcess may be applied to any/ite charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancovs-Troceeds o principal duc under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymends.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Note 1s paid in full, o sum {the "Funds™) w provide for payment of amounts duc 1017 () taxes and assessments and other items
which can aitain priority over this Sccurity Instrument as 4 lien or encumbrance on the Pioparty; (b) lcaschold payments or ground
rents on the Property, 1f any: (¢) prentiums for any and all insurance reguired by Lende! under Scetion 5, and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment ol Mortgage Insurance premiums
in accordance with the provisions of Section 10. These items are called "Escrow Ilems.” At originition or al any time during the
term of the T.oan, Lender may require that Community Association Dues, Fees, and Assessmims,/ »Lany, be escrowed by
Borrower, and such duges, fees and assessments shali be an Escrow {tem. Borrower shall promptly [urnisli 14 Lender all aotices of
amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Len(ler waives Borrower's
obligation to pay the Funds for any or all Escrow Htems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or all Fscrow ftems al any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow [tems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender nuy require.
Borrowet's obligation to make such payments and to provide receipts shadl for all purposes be deemed to be a covenant and
agreement contained in this Sceurity Instrument, as the phrasc "covenant and agreement” 15 used in Section 9. [f Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttemn, Leader
may cxercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay 10
Lender any such amount. Tender may revoke the wiiver as to any or all Lscrow [tems at any time by a notice given in accordance
with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient 1o permit Lender 1o apply the Funds at the
tine specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow [tems or

TELINOIS-Single Family-Fannie Mae/Freddie Mac UNEFORM INSTRUMENT
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otherwise in aceordance with Applicable Law.

The Funds shall be held in an institation whose deposils are insured by a federal agency, instrumentality, or entity
{including Fender, il Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems no bater than the lime specified under RESPA. Lender shall not charge Borrower for
holding and apptying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender Lo make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, without charge, an annual accounting of the Funds us required by RESPA,

[T there 18 a swplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA_ and Borrower shall pay 1o Lender the amount necessary to make up the shortage in accordance
with RESPA, but inio more than 12 monthly payments. [f there is a deficiency of Funds held m escrow, as defined under RESPA,
Lender shall notity Borrower as requircd by RESPA, und Borrower shall pay 1o Lender the amount necessary Lo make up the
deficiency in accordanczwilth RESPA, but in no more than 12 monthly payments.

Upon paymentidall ol all sums secured by this Sceurity Tnstrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender.

4. Charges; Liens. Borower shull pay all taxes, assessments, charges. fines. and impositions atiribulabie to the Property
which can attain priority over titis' Security Tnstrament, feaschold payments or ground rents on the Property, il any, and
Community Association Dues, Fees, and Assessments, i1 any. To the extent thal these iterns are Fscrow Tems, Borrower shall pay
them in the manner provided in Section 2

Borrower shall promptly discharge any nen which has priority over this Security Instrument unless Borrower: (a) agrees
in writing (o the payment of the obligation secured by the Hen in & manner acceptable to Lender, but only so long as Borrower 1s
performing such agrecment; (b) contests the lien it go04d Laith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate o prevent the enforerinant of the lienr while those proceedings are pending, but only until such
proceedings are concluded; or (¢) sceures from the holder bl the lien an agreement satisfactory to Lender subordinating the lien (o
this Security Instrument. 1 Lender determines that any parl ¢f the Property is subjeet to a lien which can attain priority over this
Securtly Instrument, Lender may give Borrower a notice ident{ying the lien. Within [0 days of the date on which that notice is
given, Borrower shall satis(y the fien or take one or more ol the actians set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for & reaiiestate tax verification and/or reporting service used by
Lender im connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements fiow existing or hereafier erected on the Property insured
against loss by fire, havards included within the term "extended coverage,” and any other hazards including, but not limited to,
carthquakes and [oods, for which Lender requires insurance. This insurance snpilhe maintained in the amounts (including
deductible levels) and for the periods thut Lender requires. What Lender requires puranans to.the preceding scitences can change
during the term of the Loan. The insarance carrier providing the insurance shall be chosen bo-Borrower subject 1o Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Tender may vequive Borrower to pay, in connection
with this Loan, ¢ither: (a) a one-time charge tor flood zone determination, certification and wacking services; or (b) & one-time
charge for lood zone determination and certification services and subscquent charges cach time (emappings or simifar changes
oceur which reasonably might affect such determination or ecrtilication. Borrower shall also be responsifitedar the payment of any
lees imposcd by the Federal Emergency Managemenl Agency in conncction with the review of any {edd.zone determination
resulting irom an objection by Borrower.

I{ Borrower fails 1o mainiain any of the coverages desenibed above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender 1s under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effcet.
Borrower acknowledaes that the cost of the insurance coverage so obtained might significantly exceed the vost ol insurance that
Borrower could have oblaincd. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
securcd by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
pavable, with such interest, upon notice {from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender sbhall have the right to hold the policies and renewal certificates. If Lender requires. Borrower shall promptly give 10 Lender
all receipts of paid premiums and renewal notices, M Borrower obtains any form of insurance coverage, nol otherwise requited by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and shall name Lender

TELINOIS-Singic Family-Faanie Mae/Freddie Mac UNTFORM INSTRUMENT
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as mortgagee and/or as an additional loss payee.

In the cvent of Toss, Borrower shall give prompt notice to the imsurance carrier and Lender. Lender may make proof of
loss 1ot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lendet, shall be applied to restoration or repair of the Property, il the restoration
or repair is cconomically feasible and Lender's security is not lessened. During such repair and restoration period, Lender shall
have the right 1o hold such insurance proceeds until Lender has had an opportanity to inspect such Property 1o ensure the work has
been completed o Lender's satisfaction. provided that such inspeetion shall be undertaken promptly. Lender may disburse
procecds for the repairs and restoration in a single payment or in a series of progress payments as the work Is completed. Unless an
agreement is made i wriling or Applicable Law requires interest to be paid on such msurance proceeds, Lender shall not be
required (o pay Borrower any inlerest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall nol be paid out ol the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not ceonomically [easible or Lender's security would be lessened, the insurance proceeds shalt be applicd to the sums sccured by
this Security Instruprent, whether or not then duce, with the excess, il any. paid to Borrower. Such insurance procecds shall be
applied in the ordernrovided for in Scetion 2.

Il Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance claim and refaied
matters. If Borrower dees rot respond within 30 days to a notice from Lender that the insurance carrier has offered o sellle a
claim, then Lender may tegouate and settle the claim. The 30-day period will begin when the notice is given. In either cvent, ot 17
Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds i an amount nat 10 exceed the amounts unpaid under the Note or this Seeurily Instrument, and ¢h) any other of
Borrower's rights (other than thesiznl to any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rignts are appiicable to the coverage of the Property. Lender may use the insurance proceeds
either 1o repair or restore the Property or le/pay amounts unpaid under the Note or this Sceurily Instrument, whether or not then
duc.

6. Occupancy. Borrower shall occupy, esiablish, and use the Property as Borrowert's principal residence within 60 days
after the cxecution of this Security [nstrument and shadl zontinue w0 occupy the Property as Borrowet's principal residence for at
least one year after the date of occupancy, unkess Lendststherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extennating circumstances exist which apcbeyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Propertty, allow the Property 1o deteriorate or commit seasieron the Property. Whether or not Botrower is residing in the
Property, Bortower shall maintain the Property in order to prevent the Prenerty from deteriorating or decreasing in value due o its
condition. Unless it is determined pursuant to Section 5 thal repair or gestaration is nol economically feasible, Borrower shall
promplly repar the Property 1T damaged 10 avoid further detertoration or capwee. Tl insurance or condemnation proceeds are paid
in conncetion with damage te, or the taking of, the Property, Borrower shatl be respensible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse pioceeds for the repairs and restoration in a single
payment or in a serics of progress payments as the work is compieted. [f the insuranceor cordemnation proceeds arc not sufficient
to repair or restore the Properly, Borrower is not relicved of Borrower's obligation for tie Sopipletion of such repair or restoration.

Lender or ils agent may make reasonable entries upon and inspections of the Property. I it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notiee at the time of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicaion recess, Borrower or any
persons o enlitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements o Lender (or failed to provide Lender with malerial information}(n connection with the
Loan. Material representations include, but are not limited to. representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrwment. Tf (1) Borrower fails
1o perform the covenants and agreemenis contained in this Securily Instrument. {b) there s a legal proceeding thal might
significantly affect T.ender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding n
bankruptcy, probate, [or condemnation or forfeiture, for enforcement of a lien which may attain priority over this Sceurity
Instrument or (o enforee laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paving any sums sceured by a lien which has priority over this Security [nstrument; (b)
appearing in courl; and {c) paying rcasonable altorneys' fees Lo protect its interest in the Properly and/or rights under this Sceurity
Instrument, including its secured position in a bankrupley proceeding. Sceuring the Properly includes, but is not limited to,
entering the Property to make repairs, chanye locks, replace or board up doors and windows. drain water from pipes, climinate
building or other code violations or dangerous conditions, and bave utilitics turned on or off. Although Lender may take action

TLLINQIS-Single Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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under this Section 9, Lender does not have to do so and is not under any duty o obligation o do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts dishursed by T.ender under this Section 9 shall become additional debt of Borrower secured by this Sccurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

If this Sceurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrendcer the leaschold estate and interests lierein conveyed or lerminate or cancel the ground leasc. Borrower shall nol,
without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee ttle to the Property, the
leaschold and the fec title shall not merge unfess Lender agrees to the merger in wriling,

10. Mortgage Insurance. {['Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums reguired {o maintain the Morigage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required
by Lender ceases Lo be available from the morigage nsurer that previousty provided such insurance and Borrower was required to
make separately designaled payments loward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage subsiantially equivalent lo the Morlgage Insurance previously in eifect, at a cost substantially equivalent to the
cost 1o Borrower ol the'Mortgage Insurance previously in effcet, from an alternate mortgage insurer selected by Lender. T
substantially equivalent Wodgage Tnsurance coverage is nol available, Borrower shall continue to pay Lo Lender the amount of the
separately designated paymicrs thal were due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a notereluadable oss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required 1o pay Borrower any interest or
carnmgs on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) proaded by an insurer selected by Lender again becomes avaifable, is obtained, and
Lender requires separately designated paymentstoward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as & conditton of making the Loan and Borrower was requited to make separately designated payments toward the
premiums for Mortgage Tnsurance, Borrower shali puy the premiums required to maintain Mortgage [nsurance in effect, or to
provide u non-refundable Joss reserve, until Lender's/requirement for Mortgage Insurance ends in accordance with any written
agreement between Borrower and Lender providing o7 sach termination or until termination is requircd by Applicable Law.
Nothing in this Section 1) affects Borrower's obligation 1o mayinterest at the rate provided in the Note.

Mortgage Insurance retmburses Lender (or any entitythat-purchases the Nole) for certain losses il may incur il Borrower
does not repay the Loan as agreed. Borrower is not a party to the Morfzage Insurance.

Mortgage insurers evaluate their total risk on all such insuraise S foree from time to time, and may cnier into agreements
with other partics that share or modify their risk, or reduce losses. These agreements arc on terms and conditions that arc
satistactory to the morigage insurer and the other parly (or partics) to theseagreements. These agreements may require the
maortgage insurcet Lo make payments using any source of funds that the mortgageinserer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another it stoer, any reinsurer, any other enlity, or any
affiliate of any ol the foregoing, may receive (directly or indirectly) amounts that derive Zrom {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or mod fying the morigage msurer's risk, or
reducing losses. [ such agreement provides thal an affiliate of Lender takes a share of the insurer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is oflen termed "captive remsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay toriviwtgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe forivlartgage Insurance,
and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Murtgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneous Procecds are hereby assigned to and shail be
paid to Lender.

i} the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's scourity is not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunily o mspect such Propetty (o
ensurc the work has been completed to Lender's satislaction, provided that such inspection shall be undertaken prompily. Lender
may pay for the repairs and restoration in a single disbursement or in a scrics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender
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shall not be required to pay Borrower any interest or carnings on such Miscellaneous Procecds. If the restoration or repair is not
ceonomically feasible or Lender's sceurity would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security Instrument. whether ot not then due, with the excess, it any, paid to Borrower. Such Miscellancous Procceds shall be
applied in the order provided for in Section 2.

In the cvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applied 1o
the sums secured by this Security Instrument, whether or not then due, with the excess, il any. paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shal! be reduced by the amount of the MisceHancous Proceeds
multiplied by the tollowing fraction: (a) the total amount of the sums secured fimmediately before the partial taking, destruction, or
luss in value divided by (b) the fair market value of the Property immediately before the partial wking, destruction, or loss in
value. Any batanceshall be paid to Borrower.

In the eventofa partial taking, destruction, or loss tn value of the Propenty in which the (air market value of the Property
immediately before te matial taking, destruction, or loss in vilue 1s less than the amount of the surms secured immediately before
the partial taking, destrustindor loss in value, unless Bortower and Lender olherwise agree in writing, the Miscellineous Procecds
shall be applied lo the swnssecased by this Security Instrument whether or not the sums are then due.

If the Property is abanieied by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defincd in
the next sentencej offers to make dn Zward to settle a claim for damages, Borrower fails to respond to Lender within 30 days after
the date the notice &5 given, Lenders autharized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of
the Property or to the sums sccured by tais/sscarity Instrument, whether or not then due. "Opposing Party™ means the third party
that owes Borrewer Miscellancous Proceeds or e parly against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shafl be in defaubt if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resudt in forfeiture of the Property or other mutesipd impairment of Lender's interest in the Property or rights under this
Securily Instrument. Borrower can cure such a default and, 1f acceleration has occurred, reinstate as provided in Section 19, hy
causing the action or procecding to he dismissed with a ruling thal, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the Property sergits under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairment of Lesnd<r's interest in the Property are hereby assigned and shall be
paid to T.ender.

All Miscellaneous Proceeds that are not applied to restoration’ pt repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. T.xtersion of the time for payment or modification
of amottization of the sums sceured by this Security Instrument granted by Lenaer-Borrower or any Successor in Interest of
Borrower shail not operate to release the liability of Borrower or any Successors e Nifzrest of Borrower. Lender shall nol be
required Lo commence proceedings against any Successor in [nterest of Borrower or'lo4=fuse to extend time for payment or
otherwise modify amortization of the sums secuted by this Security Instrument by reason of vy demand made by the original
Borrower or any Successors in Interest of Borrower. Any Torbearance by Lender in exereising apy right or remedy including,
without limitation, Lender's acceplance of paymenis from third persons, cotitics or Successors in Tateresl of Borrower or in
amounts less than the amount then duc, shall not be a waiver of or prechude the exercise of any ngheor, remedy.

13. Juint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and lability shall be joint and several. However, any Borrower who co-signs this Seevdivy Instrument bat
does nol execule the Nole (a "co-signer”): (a) 1s co-signing this Security Instrument only to mortgage, grant and convey the co-
signer's interest in the Propetty under the terms of this Sceurity Instrument; (b) is not personaliy obligated to pay the sums sceured
by this Sceurity Instrument; and (c) agrees that Lender and any ather Borrower can agree to extend, modifv, forbear or make any
accommeodations with regard to the terms ol this Sceurity Instrumcent or the Note without the co-signer's consent.

Subject Lo the provisions of Section |8, any Successor in Inlerest ol Borrower who assumes Borrower's obligations under
this Securily Instrument in writing, and is approved by Lender, shall oblain all of Borrower's rights and bencfits under this Sceurity
Instrument. Borrower shall not be refeased from Borrower's obligations and liability under this Security Instrument unless Lender
agrees Lo such release in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
altomeys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not

FLLINOIS-Singie Family-Fannic Mae/Freddie Mac UNTFORM INSTRUMENT
£ 3250 Page 7 of 10 Form 3414 1411




1027849023 Page: 9 of 12

UNOFFICIAL COPY

0210073104

charge fees that are expressly prohibited by this Securily Instrurnent or hy Applicable Law.

Tf the Loan is subjeet 1o & Jaw which sels maximuom loan charges, and that Yaw is finally interpreted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge 1o the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose o make this refund by reducing
the prmeipal owed under the Note or by making a direct puyment to Borrower. I a refund reduces principal, the reduction will be
treated us o partiad prepayment without any prepayment charge {whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by dircet payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with Uis Security Insirument must be i wriling. Any
notice o Borrower m cemnection with this Secunty Instrument shall be deemed to bave been given o Borrower when mailed by
Nirst class mail or when actually delivered 0 Borrower's notice address f sent by other means. Notice Lo any one Borrower shall
constitute notice to 4! Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Address unless Borrover has designated a substitute notice address hy notice to Lender. Borrower shall promptly notify Lender of
Borrower's change ofaddress. I Lender specifies a procedure for reporling Borrower's change of address, then Borrower shall
only report a change ot addicss through that specilied procedure. There may be only one designated notice address under this
Security [nstrument at ary ode-time. Any notice to Lender shall be given by delivering it or by mailing it by first ¢lass mail 1o
Lender's address stated herein unizss Lender has designaled another address by notice to Borrower. Any notice in conneclion with
this Security Tnstrument shall not b2’ dzemed Lo have been given o Lender until actually reecived by Lender. Tf any notice required
by this Security Instrument 1s alsoxejaired under Applicable Law, the Applicable Law requirement will satisty the corresponding
requirement under this Security [nstrumeat,

16. Governing Law; Severability; Rules of Constructon. This Security Instrument shall be governed by lederal law
and the law of the jurisdiction in which the Property is located. All rights and obligations contaimed in this Scourity Instrament arc
subject to any requirements and limitations of Applicable Law. Applicable Law might cxplicitly or implicitly allow the partics to
agree by contract or it might be silent. but such silence/shall not be construcd as a prohibition against agreement by contract. Tn the
event that any provision or clause of this Scourity Instrv:cent or the Note conflicts with Applicable Law, such conflicl shail not
affeet other provisions of this Security Tnstrument or the Wotp-which can be given etfect without the conflicting provision,

As used o this Sceurity Instrument: (a} words of the masculine gender shall mean and include corresponding neuter
words or words ol the feminine gender; (b) words in the singular shalcncan and include the plural and vice versa; and (¢) the word
"may” gives sole discretion without any obligation to lake any action.

17. Borrower's Copy. Borrower shall be given one copy ol the Mors and of this Security Instrument.

o

18. Transfer of the Property or a Beneficial [nterest in Borrower A5 used in this Section 18, "Interest in the Property
means any legal or bencficial interest in the Property. including, but not limited 10, those beneficial interests transferred in a bond
Jor deed, contract for deed, installment sales contract or escrow agreement, the inieatof which is the transfer of title by Borrower
at 4 [uture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transierred tor if Borrower is not a natural person
and a beneficial interest in Borrower is sold ot transferred) without Tender's prior writlen conserst, Lender may require immediate
payment in full of all sums secured by this Security Tnstrument. However, this option shall zat be exercised by Lender if such
excreise is prohibited by Applicable Law,

Il Lender exercises this option, Tender shall give Borrower notice of aceeleration, The notice skalbarovide a period of not
fess than 30 days from the date the notice is given in accordance with Section 15 within which Borrowas must pay all sums
secured by this Securily Instrument. H Borrower fuils to pay these sums prior o the expiration of this pericd, Jander may invoke
any remedies permilted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Seeurity Instrument discontinued at any time prior to the carliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Sccurity Instrument; (b) such other period as Applicable Law might specify for the
termination of Rorrower's right to reinstale: or (c) entry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
ovewrred; {b) cures any default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforeing this Sceurity
[nstrument. including, but not Hmited (o, reasonable atlotneys' fees, property inspection and valuation fees, and other fees incutred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrament; and (d) takes such action
as Lender may reasonably require 10 assure that Lendet's interest in the Property and rights under this Sceurity Instrament, and
Borrower's obligation 1o pay the sums sccured by this Sceurity Instrument. shall continue uncitanged unless as otherwise provided
under Applicable Law. Lender may require that Rorrower pay such reinstalement sums and expenses in one or more of the
following forms, as selected by Lender: {a) cash; (b) money otder; {c) certified cheek, bank check, treasurer's check or cashier'’s
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check, provided any such check is drawn upon an institution whose deposils are insured by a federal agency, instrumentality or
entily; or (dy Electronic Funds Transfer, Upon reinstalement by Botrower, this Seeurity Instrument and obligations secured herehy
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the casc of
acceleration under Scetion 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inlerest in the Nole (logether
with this Security Instrument) can he sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the "Loan Servieer”) that collects Periodic Payments due under the Note and this Security Instrument and
performs other morigage loan servicing obligations under the Note, this Securily Instrument, and Applicable Law. There also
might be one or more changes of the Loan Servicer unrelated o a sale of the Note. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which pavments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. [f
the Note is sofd and thereafter the Loan is serviced by a Loan Servicer other than the purchascr of the Note, the mortgage loan
servicing obligationslo Borrower will remain with the T.oan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Now rurchaser unless otherwise provided by the Note purchaser.

Neither Borrowes nor Lender may commmence, join, or be joined to any judiciad action (as cither an individual litigant or
the mernber ol a class) \haiirises from the other parly's actions pursuant to this Sceurity Instrument or that alieges that the other
party has breached any provisian of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
nolilied the other party (with suchiaotice given in compliance with the requirements of Scetion 153 of such alleged breach and
alTorded the other party herclo a rlayonable period after the giving of such notice to lake corrective action. I Applicable Law
provides u time period which mustelapse before certain action can be laken, that time period will be deemed Lo be reasonable for
purposes of this paragraph. The notice o4 arceleration and opportunity 1o cure given to Borrower pursuant to Scction 22 and the
notice of acceleration given to Borrower parsuant Lo Section 18 shall be deemed to satwsfy the notice and opportunity to take
gorrective action provisions of Uus Section 26,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances deflined as toxic
or hazurdous substances, pollutants, or wasles by Lravunnmental Law and the following substances: gasoline, kerosene, other
{lammahle or toxic petroteum products, toxic pesticidis-and herbicides, volatile sofvents, materials containing asbestos or
formaldehyde, and radioactive materials; (h) "Environmentalizaw™ meuns federal laws and laws of the jurisdiction where the
Property is located that relate 10 health, safety or environmertal proteetion; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, is defined in Envirénmental Law; and (d) an "Envirenmental Condition" means o
condition that can cause, contribute to, or otherwise trigger an Envirunmental Cleanup.

Borrower shall not cause or permit the presence, use, disposali scrage, or release of any Hazardous Substances, or
threaten (o relcase any Hazardous Substances, on or in the Property. Borréwer shall not do, nor allow anyone else to do, anything
affecting the Property (a) that is in viofation of any Environmental Law, (b) which creates an Environmental Condition, or (¢)
which, due to the presence, use, or rebease of a Hazardous Substance, creates a'conaition that adversely affects the value of the
Properly. The preceding two sentences shall not apply to the presence, use, or st07agz on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriale to normal resydcatial uses and (o maintenance of the
Property (including, bul not limited to. hazardous substances in consumer products).

Borrower shall prompily give Lender written nolice of {a) any investigation, claim,dernand, lawsuit or other action by
any governmental or regulalory ageney or private party involving the Property and any Hazurdoys Substance or Environmental
Law of which Borrower has actual knowledge, (h) any Environmental Condition, including but natlimited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition causer by the presence, usc or
release of a Hazardous Substance which adversely affeets the value of the Property. If Borrower learns o is notified by any
governmenial or regulatory authority, or any private party, that any removal or other remediation of any Hizardous Substance
affecting the Propetty is nccessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental
Law. Nothing herein shall creale any obligation on Lender for an Envirenmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall sive notice to Borrower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defaunlt
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the natice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Secority Instrument by judicial proceeding. Lender shail be entitled to
collect all expenses incarred in pursaing the remedies provided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

13. Release. Upon payment ol all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrament, but only il the
fee is paid to a third parly for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with [Hinois law, the Borrower hereby releases and waives all rights under and
by virtue of the Mlinois homestead exemption faws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurancc
required by the Borrewer's agreement with Lender, Leonder may purchase insurunce at Borrower's expense to protect Lender's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but only afier providing
Lender with evidence that Borrower has obtained as required by Borrower's and Lender's agreement. [f Lender purchases
insurance for the collatesad, Borrower will be responsible for the costs of that insurance, including interest and any other charges
Lender may impose in coarcetion with the placement of the insurance, until the effective date of the canceliation or expiration of
the insurance. The costs 0l msurance miy be added to Borrower's lotal oulstanding balance or obligation. The costs of the
Insurance may be more that e sostof Insurance Borrower may be able to oblain on his own,

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider exceuted by Borrower ‘and sGeorded with it

4%/\‘_2_ 7/?7,4@

- BORROWER - TEJ PAUL BRAR - DATE -

i/ /17200
et

NAGRA - DATE -

stakEoF i o ia
COUNTY OF Coo k.
R |
I, JAWA‘“A NESRDIQOWI 2, Notary Public in and for said county ahilaliate do hereby certify that
o~ , ‘ /
7‘5,,- Jawl poa)  ducd MQ/i*?o.’r&E’f Ko 7 ﬂ}f),féb

_ , personally
known Lo me to be the same petson(s) whose name(s) isfare subscribed 1o the foregoing instrumcent, appeared before me this day in
person, and acknowiedged that he/she/they signed and delivered the instrument as his‘het/their free and yolnutary act, for the uses
and purposes therein set forth.

P | 0
Given under my hand and ofTicial seal, this _{ 7 day ol e bes &C’M .
A},
Notury/Public O
NSNS 2 .

WALV
f‘; A Official Seat

i ES sl et - -
4 Tationa Nesluros Hingis My Commission Lxpires:
! rary Punlic State of Wincis
} pyci Aol e 012622
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Read, Suite 110, Hoffman Estates, IL 60169

AS AGENT FOR
Chicago Title Insurance Company

Commitment Number: 2010080153

SCHEDULE C
PROPERTY DESCRIPTION

The land referred jo in this Commitment is described as follows;

Lot 23 in Block 6 in Jahn Miller's Irving Park Addition, being a Subdivision of Lots 2 to 6, 16 to 20, and part of
the Southeast 1/4 apd pant of the Northwest /2 of Lot 21 in Fitch & Heacok's Subdivision of the Northeast 1/4
of Section 15, Township40 North, Range 13, East of the Third Principal Meridian, in Cook County, lllinais.

PIN: 13-15-220-028
FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOWN AS:

4622 North Karlov Aventie
Chicago, L 60630

ALTA Commitment
Scheduie C (2010080153.PFD/2016080153/11)




