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OSWEGO COMMUNIT: F.a2¥

ATTH: FINAL DOCUME'(I DEPARTMENT
4970 SOUTH ARCHER I £NUE
CEICAGO, IL 60632

This Instrument was prapared by:
OBWEGO COMMURITY BANK
4970 5 ARCHER AVE
CHICAGO, IL 60632

Title Order No.: 622414
Escrow No.i 622414
LOAN #: 150400126 FHA Caze No~

State of lllinols MORTGAGE 137-5755404-793

MIN:  1002502-0000003426-5

THIS MORTGAGE (“Security Instrument”} is given on SEPTEMBER 30, 2010. The Mortgagor is
RICHARD D TOOLIS, AN UNMARRIED NAN
-
PIDRLITY NATIONAL YTIR e
r‘

(“Borrower”),
“MERS"” 1s Mortgage Electronic Registration Systems, inc. MERS Is a separate corporation that is acting solely as a
nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security instrument,

FHA (llinols Morigage - 4/98 Initiale: /
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ORDER NUMBER;2010 622414F OCF
STREET ADDRESS; 4315 LOWE

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 20-(04-314-012-0000

LEGAL DESCRIPTION:
LOT 24 IN BLOCK 1 IN LOEB AND HARRIS' SUBDIVISION OF THE SOUTH 1/2 OF THE WEST 1/2 OF

THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 4, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

LEGALD 510 wip
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of PO Box 2028,
Flint, MI 48501-2026, tel. (888) 679-MERS. OSWEGO COMMUNITY BANK, A CORPORATION

(“Lender”) Is organized and

existing under the laws of ILLINOIS
and has an address of 4970 SOUTH ARCHER AVENUE,CHICRGO, IL 60632.

Borrower awas Lander the principal sum of »+¥*ONE HUNDRED FORTY SEVEN THOUSARD TWO HUNDRED FORTY
AND NO/L0UZwddkkuhkhidhnwadiekisnwwrrwksbrsdevervnnnrrdrreres Dollars (U.S. $147,240.00 }.
This debt Is eviienced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly paymsiir, with the full debt, if not paid earlier, due and payable on OCTOBER 1, 2040.

This Security [nstiuinat secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions an< madifications of the Note; (b) the payment of all other sums, with Interest, advanced under
paragraph 7 to protect tha recurity of this Securlty Instrument; and (¢) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nom'aes for Lender and Lender's successors and assigns) and to the successors and assigns

of MERS, the following described rioperty located in Coak County, llinols:
SEE LEGAL DESCRIPTION ATTACFED IERETO AND MADE A PART HEREOF AS EXHIBIT
lln“.

AP #1 20-04-314-012-C000

which has the address of 4431 8 Lowe Ave, Chicago
[Street, Chy),
llinois 60609 (“Property Address™);
[Zip Code)

TOGETHERWITH all the Improvements now or hereafter erected on the property, and a' ee”.erents, appurtenances
and fixtures now or hereafiar a pant of the property. All replacements and additions shall-al*c e covered by this
Security nstrument. All of the foregeing is referred to in this Security Instrument as the “Picuerty.” Botrower
understands and egrees that MERS holds only legel title to the interests granted by Borrowariin this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lencar's successors
and assigns) has the right: to exercise any or all of those interests, including, but not limited to, tha right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower ia lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument cevering real proparty.

FHA lllinois Morigage - 496 Initials: &7 ",
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LOAN #: 150400126
Borrower and Lender covenant and agree as follows: :

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest
on, the debt evidenced by the Note and Iate charges due under the Note.

2. Monthly Paymant of Taxes, insurance and Other Charges. Borrower shall includa In each monthiy payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assassments levied or to be levied against the Property, (b) leasahold payments or ground rents on the Property, and
(¢) premiums for Insurance required under paragraph 4. In any year inwhich the Lender must pay a mortgage insurance
premium tothe Secratary of Housing and Urban Development (“Secretary”), orin any yearin which such premium would
have been required if Lender still held the Security Instrument, each monthly paymant shall also include either: (i) a sum
for the annual morigage Insurance pramium to be paid by Lender to the Secretary, or (i) a monthly charge instead of
@ mortge 40 'nsurance pramium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined ry the Secretary. Except for the monthly charge by the Secretary, these items are cafled “Escrow Itoms"
and the suing paid to Lender are callad “Escrow Funds.”

Lender may, 2ia1ytime, collect and hold amounts for Escrow ltemsin an aggregate amount notto exceed the maxmum
amount that may iv< =:uired for Borrower’s escrow account under the Real Estate Setlament Procedures Act of 1974, 12
U.8.C. Section 2601 ! 7. and Implementing regulations, 24 CFR Part 3500, as they may be emended from time to time
("RESPA"), exceptthatthr o1 shion or reserve permitted by RESPA for unanticipated disbursements or disbursements before
the Borrower's payments crwavallablein the accountmaynotbebased on amounts due for the mortgagelnsurance premium.

I the amounts held by Ler de! for Escrow ltams exceed the amounts permitied to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time is
not sufficient to pay the Escrow ltem¢ when dus, Lender may nofify the Borrower and require Borrower to make up the
shortage as permitted by RESPA. :

The Escrow Funds are pledged as ad<irunal security for all sums secured by this Security Instrument. if Borrower
tenders to Lender the full payment of all suci+si:ms, Borrower's account shall be creditad with the balance remaining
for all installment items (a), (), and (c) and any ‘nortoage insurance premium instaliment that Lender has not become
obligated to pay to the Sacretary, and Lender shall proraptly refund any excess funds to Borrower. Immediately prior
to a foreclosure sale of the Property or its acquisition Ly Lender, Borrower's account shall be credited with any balance
remaining for all instal'mants for items (a), (b}, and (c}.

3. Application of Payments. All payments under paragaphs 1 and 2 shall be applied by Lender as foillows:

Elrst, to the mortgage insurance premium to be paid by Lznver to tha Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium,

Second, to any taxes, special assessments, leasehold payments ¢ ground rents, and fire, ficod and other hazard
insurance premlums, as reguired;

Third, to interest due under the Note;

Founh, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insurance. Borrower shallinsure allimprovemenis on the Property, whether now
in existence or subsequently erscted, against any hazards, casualties, and contingencies; including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the neriadz that Lender requires.
Borrower shalil also insure allimprovements on the Property, whether now in existence or subgaoaritly erected, against
joss by floods to the extent required by the Secretary. All insurance shall be carried with companies %pnroved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable claus 3 in favor of, and
in a form acceptable to, Lender,

In the event of loes, Borrower shall give Lendaerimmediata notice by mail. Lendar may maka proof of lass if not made
promptly by Borrower. Each insurance company concarnad is hereby authorized and directed to make paymentfor such
loss diractly to t ender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender, at its opticn, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepaymant of principal,
or {b) to the restoration or repair of the damaged Property. Any application of the proceeds to tha principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount
of such payments. Any excess insurance proceeds over an amount required to pay all outstand Ing indebtedness under
the Note and this Security Instrument shall be paid to the entlity legally antitled thereto.

J

FHA [Hinchs Mortgage - 498 Initiale L/ .
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In the event of foraclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
Indebtednass, all right, title and interest of Borrower in and to insurance policles in force shall pass to the purchaser.

5. Ocoupancy, Praservation, Maintenance and Protectlon of the Property; Borrower's Loan Application;
Leaasholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty deys
after the execution of this Security instrument (or within shdy days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower's principal residence for at jeast ong year aftar the date of occupancy,
unless Lender determines thatrequirsmentwill cause undue hardship for Borrower, or unless extenuating circumstances
oxist which are beyond Borrower's control, Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted, Lander may inspect the Property if the Property is vacant or abandoned or tha loan
is In default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shall also e \n default if Borrower, during the loan application process, gave materially false or inaccurata information
or statemenis } Lender (or failed to provide Lender with any material information) in connection with the loan evidenced
by the Note, irciiding, but not limited to, representations conceming Borower's occupancy of the Property as a
principal residescrf this Security instrument Is on e leasehold, Berrower shall comply with the provisions of the lease.
If Borrower acquires f« title to the Property, the leasehold and fee title shall not be merged unlese Lender agrees to the
merger in writing. :

6. Condemnation. Tn¢ proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or othar iaking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Le.nd\yr 1 the extent of the full amount of the indebtedness that remalns unpaid underthe
Note and this Security Instrument. |.ander shallapply such proceeds to the reduction ofthe Indebtedness under the Note
and this Security Instrument, first to ar y de'inquent amounts applied in the ordar provided in paragraph 3, and then to
prepayment of principal. Any applicatios o7 ihe proceeds to the principal shall not extend or postpone the due date of
the monthly payments, which are referreci <o\ paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required to pay all outimnding Indebtedness under the Note and this Security Instrument shall
ba paid to tha entity legally entitied therelo.

7. Charges lo Borrower and Protection of Ler der’a Rights in the Property. Borrower shall pay alt governmmental
or municipal charges, fines and impositions that are noi iciuded in paragraph 2. Borrower shall pay these obligations
on time directiy to the entity which is owed the payment. ii wiure to pay would adversely affect Lender's interest in the
Property, upon Lender's request Borrower shall promptly furnisn to Lender receipts evidencing these payments,

it Borrower fails to make these payments or the payments raruived by paragraph 2, or fails to perform any other
covenants and agreemants containaed in this Security Instrument, ¢~ 3iere is a legal proceeding that may significantly
affact Londer's rights in the Property (such as a proceeding in bankrustey, for condemnation or to enforce laws of
regulations), then Lender may do and pay whatever is nacessary to protect the value of the Property and Lender's rights
in the Property, including payment of taxes, hazard insurance and other iter:2 inentioned In paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become a7/ ar/ditional debt of Borrower and be
secured by this Security Instrument, These amounts shall bear interast from the dat» of disbursement, at the Note rate,
and at the option of Lander, shall be immediately due and payable.

Borrowaer shall promptly discharge any lien which has priority over this Security Instr:ment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptuble t=-Lender; (b) contests
in gocd faith the lien by, or defends against enforcement of the lien in, legal proceedings whicti In e Lander's oplnion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agrear.ient satisfactory to
Lender subordinating the llen to this Security Instrument. If Lander determines that any part of the Franerty is subject
to & lien which may attain priority over this Security instrumant, Lender may give Borrower a notice identifying the lien.
Borrowar shal! satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

8. Fees, Lender may coliect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.

(a) Default. Lender may, except as kmited by regulations issued by the Secretary, In the case of payment
defaults, require immediate payment in fuil of all sums secured by this Security Instrument if;
(i) Borrowar defaults by falling to pay in full any monthly payment required by this Security Instrument prior
1o or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other abligations contained in this
Security Instrument,

FHA lliincie Mortgage - 4/96 Initials: é -/ 2=7/
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{b) Sale Without Cradit Approval. Lender shall, if permitted by applicable law {including Section 341(d) of the
Gamn-St, Germain Depository Institutions Act of 1882, 12 U.8.C. 1701}-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

{ii Al or part of the Property, or a beneficlal interest in a trust owning all or part of the Property, Is sold or

otharwise transferred (other than by devise or descent), and

{i) The Property is not occupled by the purchaser or grantee as his or her principal residence, or the

purchasér or grantee does so occupy the Property but his or her credithas notbeen approved in accordance

with the requirements of the Secretary.
{c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender doas not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regutations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lani'er's rights, in the case of payment defaults, to require immediate payment in full and foreciose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secrelary,
(0) Mcitya7e Not Insured. Borrower agrees that If this Security Instrument and the Note are not determined
to be eugi ior insurance under the National Housing Act within 60 days from the date herecf, Lender may,
at its option; tejjuire Immediate payment in full of all sums secured by this Security Instrumant. A written
statement of any au‘horized agent of the Secretary dated subsequent to 60 days from the cate hereof, declining
to insure this Security Instrument and the Note, shall be deemed conclusive proef of such ineligibility.
Notwithstanding the fo ep airg, this option may notbe exercised by Lender when the unavailability of insurance
Is solely due to Lender's ‘ailure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower ha's aright to be reinstated if Lender has required Immediate payment in full because
of Borrowar's failure to pay an amouiit-¢us, under the Note or this Security Instrument, This right applies even after
foreclosure proceedings are instituted. T2 ~istate the Security Instrument, Borrower shail tender in a lump sum all
amounts required to bring Borrower's aceeuri narrent including, to the extent they are obligations of Borrower under
this Security instrument, foreclosure costs anc reasnnable and customary attomneys’ fees and expenses properly
assoclated with the foreclosure proceeding. Upch renstatement by Borrower, this Security Instrument and the
obligations that itsecures shall remain in effact as ifLeridur had notrequired immediate paymentin full. However, Lender
is notrequired to permit reinstatement if: () Lender has accrpted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the cerimencement of a current foreclosure proceading, (i)
rainstatement will preclude foreciosure on different grounds in nz vturs, or (ill) reinstatement will adversely affect the
priority of the lien created by this Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Yeaiver. Extension of the time of payment or
modification of amortization of the sums sacured by this Security Instumerit granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Eo/vovver or Borrower's succassor in interest,
Lander shall not be required to commance proceedings against any successe: ininterest or refuse to extend tima for
paymant or otherwise modily amortization of the sums secured by this Sacurity it.strument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearanca vy Lender in exarcising any right
or remady shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. Tho covenants and agreemants
of this Security Instrument shall bind and benefit the successors and assigns of Lendar anc'8zircwer, subject to the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be Joint and several-Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security-Insi-ument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shalil be given by delivering it or by
maliling it by first class mail unless applicable iaw requires use of ancther method. The notice shall be directed to the
Property Addrass or any other acddress Borrower designates by notice to Lender. Any notice to Lender shall be given
by first class mailto Lender’s address stated herein or any address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

FHA Illinois Morigage - 4/9¢ Initials: v ,
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14, Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provislon or clause of this Security Instrument or the
Nete confiicts with applicable law, such confiict shall not affect other provisions of this Secutity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are daclared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securlty instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
ofany Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that s in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Proparty.

Borrowar shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any govanivantal or regulatory agency or private party invelving the Property and any Hazardous Substance or
Environmental 1.aw of which Borrower has actual knowledge. If Borrower laarns, or is notified by any governmental or
regulatory aulory, that any ramoval or other remediation of any Hazardous Substances affacting the Property Is
necessary, Borrowe. shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used In this ouearaph 18, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Enviroitmztal Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pa<ticides and herbicides, volatile solvents, materials containing asbaestos or formaldehyde,
and radioactive materials. As vsed in this paragraph 16, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property iz‘ip.ated that relate to heaith, safety or environmental protection.

NON-UNIFORM COVENANTS, Betrowar and Lender further covenant and agree as follows:

17. Assignmant of Renta. Borrower unr.onditionally assigns and transfers to Lander all the rents and revenuss of
the Property, Borrower authorizes Lender or _erdri's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender ar Lender's agents. However, prior to Lender’s notice to Borrowar of
Borrower's breach of any covenant or agreemant in t/e Sacurity Instrument, Borrower shall collect and racelve all rents
and revenues cf the Propaerty as trustee for the beneht of L ander and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additions’ eacurity only.

If Lender gives notica of breach to Borrower: (a) all rent:: received by Borrower shail be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured Ly t.e Security Instrument; (b) Lender shall be entitied to
cellect and recelve all of the rents of the Property; and (c) sach ter.an( of the Property shall pay all rents due and unpaid
to Lander or Lender’s agent on Lender's written demand to the isnant,

Borrower has not executed any prior assignment of the rents and as not-and will not perform any act that would
prevent Lender from exercising Its rights under this paragraph 17,

Lender shall not be required to enter upon, take control of or maint=ii.the Property before or after giving
notice of breach to Borrower. However, Lender or a Judiclaily appointed receiv.-mzy do so at any time there is a
breach. Any application of rents shall not cure or walve any default or invalldate any civer right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by tiv2 Sacurity Instrument is paid In
full,

18, Foreclosure Procadure. If Lender requires Immediate payment in full under parz.graph 8, Lender may
foreclose this Security Inatrument by judiclal proceeding. Lender shall be entitled to collectal’ ovnensesincurred
in pursuing the remedies provided In this paragraph 18, Including, but not limited to, reasonable =Horneys' fees
and costs of title evidence.

Iif the Lender’s Intareat in this Securlty Inatrument is held by the Secretary and the Secretary requires
Immadiate payment in full under Paragraph 9, the Secretary may Invoke the nonjudiclal power of sale provided
Inthe Single Family Morigage Foreclosure Actof 1994 (“Act”) (12U.S.C. 3751 et 804q.) by requesting aforeciosurs
commissioner designated under the Actto commence foreclosure and to sell the Proparty as provided inthe Act.
Nothing inthe preceding sentence shall deprive the Secretary of any righta otherwise available to a Lender under
thls Paragraph 18 or appiicable (aw.

19. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

/‘
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21. Riders to this Securlty Instrument. f one or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants of sach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
1 Condominium Rider [ Growing Equity Rider  £_JPlanned Unit Development Ridar

[JGraduated Payment Rider ("] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Securlty Instrument and in any
rider(s) executed by Botrower and recorded with it.

Witnesser, .
M d{/%é{/ (80al)

Riohard D Todlis

Stata of ILLIROIS

County of COOK /
Tha foregoing instrvaent was acknowledged before ma this q/ ad / (date)

by Richard D Toolis (name of perscn auknwlﬁw

(Signatyre of Parson Tak

"OFFlC‘;\L SEAL" 3 (Title or Rank)

MARY ANN SUNNELL g
NOTARY PUBLIC, STATE QEILLINOIS
MY COMMISSION EXPIRES 4!13!2014 §

knowledgement)

(Berial Number, if any)

FHA lllinois Mortgage - 4/58
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