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Loan No. 001045744

PARCEL TAX G2 17-08-246-006-0000 / 17-08-246-007-0000
PMI CASE#:

MORTGAGE
MIN 1000312-0001045744-5

DEFINITIONS

Words used in multiple sections of this document <s» defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain ruies regarding the usage of words used in this
document are also provided in Section 16.

(A) *Security Instrument® means this document, which is #aicd  September
Tth , 2010 together with all Riders to this documen.,
(B)  "Borrower" is GRETCHEN SLUSSER hnAREI¢ y

Borrower is the mortgagor under this Security Instrument.

(C)  "MBRS" is Mortgage Electronic Registration Systems, Inc. MERS is a separie
corporation that is acting solely as 2 nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and hes an address and telephone number of P.0O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

TLLINOIS -- Stngle Fasily - Faspie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 101
MG3014-01 (05/09) (Page 1 of 18) Initials:
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D) "Lender” is Winwust Morigage Corporation

Lender isa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1'S. 660 Midwest Road, Suite 100, Qakbrook Terrace, IL 60181

f3)  "Note” means the promissory note signed by Borrower and dated September 7th
2070 . The Note states that Borrower owes Lender

FCAUR-HUNDRED ONE THOUSAND AND NO/100

Dollats 2 €. $ 401,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Pariodic Payments and to pay the debt in full not later than

October 151, 204% .

® "Propcet;” means the property that is described below under the heading "Transfer of
Rights in the Property. "

(G)  "Loan" means *ie deht evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H)  "Riders" means all Riders o) this Security Instrument that are executed by Borrower.
The following Riders are o be execuies! =y Borrawer [check box as applicable]:

[C] Adjustable Rate Rider [x] Concominium Rider [C] Second Home Rider
(] Balloon Rider (] Biweekly Pryment Rider [ ]  1-4 Family Rider
] Other(s) Especify] [} Planned Un'c Pévelopment Rider

(@  "Applicable Law" means all controlling appl!ialie federal, state and local statutes,
regulations, ordinances and administrative rales and ordeis {that “ave the effect of law) as well
as all applicable final, non-appealable judicial opinions.

¢} *Community Association Dues, Fees, and Assessmeit™ means all dues, fees,
assessments and other charges that are imposed on Borrower or the i*>oricty by a condominium
association, homeowners association or similar organization.

(K)  "Electronic Funds Transfer* means any transfer of funds, other (wan a transaction
originated by check, drafi, or similar paper instrument, which is initiated throagh =i electronic
terminal, telephonic instrument, computer, or magnetic tape 50 as to order, instruc.. or 2vthorize
a financial institution to debit or credit an account. Such term includes, but is not Far¥'ed-to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by tefephane,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items” means those items that are described in Section 3.

(M)  “"Miscellaneous Proceeds® means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (lif) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Morigage Insurance" means insurance protecting Lender against the nonpayment of,

or default on, the Loan.
ILLINOLS -- Single Family — Fasaie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/8)
MG3014-02 (08/09) (Page 2 of 18) Initinls:
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(0)  "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

@ “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulaion X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legistation or regulation that gaverns
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
oven if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(7. "Successor in Interest of Borrower” means any party that has taken title to the
Propraly, whether or not that party has assumed Borrower's obligations under the Note and/or
this S=_r.ity Instrument,

TRANSFE& ()F RIGHTS IN THE PROPERTY

This Security Fistrament secures to Lender: () the repayment of the Loan, and all renewals,
extensions and m.difications of the Note; and (i} the performance of Borrower's covenants and
agreements under thi; Sacurity Instrument and the Note. For this purpose, Borrower does
hereby morigage, grant-and r~onvey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to tae successors and assigns of MERS the following described
property located in the

COUNTY

[Typs 4 Recording Jurisdiction]
of COOK

[Name of Ru~ordi=g Jurisdiction]
SEE EXHIBIT "A"

which currently has the address of 1162 W. HUBBARD ST UNIT #PH1

[Strect]

CHICAGO , Mlinols 60642 ("Propertv A.d<ress”):
[City] {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the proper.y, and
all easements, appurtenances, and fixtures now or hereafier a part of the property. Al
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS -- Single Faaily - Fanale Mae/Frediie Mac UNIPORM INSTRUMENT Form 3014 /01
MG3014-03 (0009) (Page 3 of 18) Initials;
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BORROWER COVENANTS that Borrower is lawfully seised of the estate bereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
rcu-uniform covenants with limited variations by jurisdiction to constitute a uniform security
1azcrument covering real property.

NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Dayment of Principal, interest, Escrow Items, Prepayment Charges, and Late
Charges. Rorrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and ary rrepayment charges and late charges due under the Note. Borrower shall also
pay funds for Ficrow Hems pursuant to Section 3. Payments due under the Note and this
Security Instrument s!all be made in U.S. currency. However, if any check or other instrument
received by Lender as p:yment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or ail subsequent payments due under the Note and this
Security Instrument be made in une or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified chesk, bank check, treasurer's check or cashier's check,
provided any such check is drawn ups.-an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Elezaunic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be desigiated by Lender in accordance with the notice
provisions in Section 15. Lender may return any 09y eat or partial payment if the payment or
partial payments are insufficient to bring the Loan carrat- Lender may accept any payment or
partial payment insufficient to bring the Loan current, withvut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments i the futare, but Lender is not
obligated to apply such payments at the time such payments are ».cepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need o« yay interest on unapplied
funds. Lender may hold such unapplied funds unti] Borrower makes oy meat to bring the Loan
current. I Borrower does not do so within a reasonable period of tiree, Londer shall either
apply such funds or return them to Borrower. If not applied earlier, such fum's'will be applied
to the outstanding principal balance under the Note immediately prior to foreciosvz¢. No offset
or claim which Borrower might have now or in the future against Lender shall relieve 2crower
from making payments due under the Note and this Security Instrument or perfe.miaz the
covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in us
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due ander the Note; (b} principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

TLLINOIS -- Single Fumily - Famie: Mae/Freddie Mac UNIFORM INSTRUMENT Form %014 1001
G3014-04 (000%) (Page 4 of 18} Initisls:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Perlodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
sach excess may be applied to any late charges due. Voluntary prepayments shall be applied
Fast to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princizal due under the Note shall not extend or postpone the due date, or change the amount, of
the i*eipdic Payments.

2. Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ave ¢ nnder the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment of ariounts due for: (a) taxes and assessments and other items which can atiain
priority over tkis Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rers on the Property, if anmy; (c) premiums for any and all insurance
required by Lender unde: Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leader in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow I[tems.” At
origination or at any time during fae term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessme~.<, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Buriower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation .o pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay t¢ L-ader Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. in fie 2vent of such watver, Borrower shall
pay directly, when and where payable, the amounts dw. for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender rqoires, shall furnish to Lender
receipts evidencing such payment within such time period as L ender may require. Borrower's
obligation to make such payments and to provide receipts shall for-a’. purposes be deemed to be
2 covenant and agreement contained in this Security Instrument, as th: phcase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Es:rove Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrov: iten, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall theo ve' obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wa.ver a i any
or all Escrow ltems at any time by a notice given in accordance with Section 15 and, upra such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then rcoird
under this Section 3.

Lender may, at any time, collect aad hold Funds in an amount (a) sufficient to permmt
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due o the basis of current data and ressonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

TLLINOIS -- Single Family - Famle Mae/Freddie Mac UNIFORM INSTRUMENT P 3004 1001 ﬁ E
G3014-05 (0009) (Page 5 of 18) Initialy.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or estity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
hicrest or earnings on the Funds. Barrower and Lender can agree in writing, however, that
inlerrsi shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual
accovzdrg of the Funds as required by RESPA.

¥ ¥ixve is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to 2or:swer for the excess funds in accordance with RESPA. If there is 2 shortage of
Funds held in rscrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Beziower shall pay to Lender the amount necessary to make up the shortage in
accordance with RES?A. %at in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow; as dened under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in 7.0 riore than 12 monthly payments.

Upon payment in full of fl suras secared by this Security Instrament, Lender shail
prompily refund to Borrower any Funds ‘xid by Lender.

4. Charges; Liens. Borrower shui pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Proyer’y. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that ‘h-se items are Escrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payme.i of the obligation secured by
the lien in a manner acceptable to Lender, but only so long s Boriower is performing such
agreement; (b} contests the lien in good faith by, or defends against cworcement of the Hen in,
legal proceedings which in Lender's opinion operate to prevent the eniorCeiment of the lien while
those proceedings are pending, but only until such proceedings are coic uded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinatia ihe lien to this
Security Instrument. If Lender determines that any part of the Property is sub’éct ‘o a lien
which can attain priority over this Security Instrument, Lender may give Borrvwe: 5 notice
identifying the lien. Within 10 days of the date on which that notice is given, Borruw=r ~hall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 one-time charge for a real estate tax verificati
and/or reporting service used by Lender in connection with this Loan.

3. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not lmited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOIS - Single Family - Fusmie Mae/Frediie Mac UNIFORM INSTRUMENT Form 3014 LAL
G3014-06 (000%) (Page 6 of 18) Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone defermination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
runges occur which reasonably might affect such determination or certification. Borrower shall
#l20 be responsible for the payment of any fees imposed by the Federal Emergency Management
Agercy in connection with the review of any flood zone determination resuiting from an
objector by Barrower.

¥ "rrower fails to maintain any of the coverages described above, Lender may obtain
insurance cxvezspe, at Lender's option and Borrower's expense. Lender is under no obiigation
to purchase am purticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but migla or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Prope:ty. acainst any risk, bazard or liability and might provide greater or lesser
coverage than was previsusly in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might iigniiicantly exceed the cost of insurance that Borrower could bave
obtained. Any amounts dishursd )iy Lender under this Section 5 shall become additional debt
of Borrower secured by this Securi’y Jusument. These amounts shall bear interest at the Note
rate from the date of disbursement arj siall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by . ender and renewals of such policies shall be subject
to Lender's right to disapprove such policles, siwl’ fxclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additions! ‘as: payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requi.es, Borrower shall prompily give to
Lender all receipts of paid premiums and renewal notice:. -Xf Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for deuaye to, or destruction of, the
Property, such policy shall inciude a standard morigage clavwse 7id shall name Lender as
mortgagee and/or as an additional loss payee,

In the event of loss, Barrower shall give prompt notice to the #usurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrowe;. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or %! the underlying
insurance was required by Lender, shall be applied to restoration or repair of the P-opesty, if the
restoration or repair is economically feasible and Lender's security is not lessened. - Puri.¢ such
repair and restoration period, Lender shall have the right to hold such insurance process antil
Lender has had an opportunity to inspect such Property to ensure the work has been comyietid
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lences
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

JLLINOIS -- Siagie Family - Famaie Mae/Frediie Mac UNIPORM INSTRUMENT Feorm 3014 101
G3054-07 (0008) (Page 7 of 18) Initials:
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
foom Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
axa settle the claim. The 30-day period will begin when the notice is given. In either event, or
if"Lrinler acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Len:: /2y Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaiu usa2¢ the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the nght «w any refund of unearned premiums paid by Borrower) under all insurance
policies coverirg ‘he Property, insofar as such rights are applicable 10 the coverage of the
Property. Lend:: may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid wde. #=> Note or this Security Instrumeni, whether or not then due.

6. Occupancy.” Bor-=wer shall occupy, establish, and use the Property as Borrower's
principal residence within (0 days after the execution of this Security Instrument and shali
continue to occupy the Property as 3orrower's principal residence for at least one year afier the
date of occupancy, unless Lender oferwise agrees in writing, which consent shail not be
unreasonably withheld, or unless extervaiing circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance snd. Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the 2-operty, allow the Property to deteriorate or
commit waste on the Property. Whether or not Burrgvoar is residing in the Property, Borrower
shall maintain the Property in order to prevent the Pror:r; from deteriorating or decreasing in
valee due to its condition. Unless it is determined pris—ant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompth: renair the Property if damaged
to avoid further deterioration or damage. If insurance or condempitdon proceeds are paid in
connection with damage to, or the taking of, the Property, Borruv.ir shall be responsible for
repairing or restoring the Property only if Lender has released proccecs for such purpeses.
Lender may disburse proceeds for the repairs and restoration in a single paymeut or in a series of
progress payments as the work is completed. If the insurance or condemnatica proceeds are ot
sufficient to vepair or restore the Property, Borrower is not relieved of Borrower's sokiyation for
the completion of such repair or restoration.

Lender or its agent may make reasonable enries upon and inspections of the P-orarty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Projert;.
Lender shall give Borrower notice at the time of or prior to such an interior inspecti
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or eatities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

TLLINOIS - Siaghe Fasily - Faanle Mar/Fredile Mac UNIFORM INSTRUMENT Form 3014 1L
G3014-08 (0009) (Page 8 of 18) Initinls:
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (2) Borrower fails to perform the covenants and agreements contained in this
Security lnstrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
backruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priurity over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abansised the Property, then Lender may do and pay for whatever is reasonable or appropriate
to proiers lender's interest in the Propesty and rights under this Security Instrument, including
protecdig cuxVor assessing the value of the Property, and securing and/or repairing the
Property, L2pic:'s actions can include, but are not limited to: (s) paying any sums secured by a
lien which has griority over this Security Instrument; (b} appearing in court; and (c} paying
reasonable attorcys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its s-cured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to.-<ntering the Property to make repairs, change locks, replace or
board up doors and windcws, drain water from pipes, eliminate building or other code
violations or dangerous conditio s, and bave utilitles turned on or off. Although Lender may
take action under this Section 9, L:nd:r does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lcnier incurs no Lability for not taking any or =il actions
authorized under this Section 9,

Any amounts disbursed by Lender xnder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. "h.s~ amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, v.u#": such interest, upon notice from Lender
to Borrower requesting paymeni.

If this Security Instrument is on a leasehold, Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Prrpesty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Tusvrance as a condition of
making the Loan, Borrower shall pay the premiums required to maintair e Mortgage Insurance
in effect. If, for any reason, the Morigage Insurance coverage required o1 Lender ceases to be
availzble from the mortgage insurer that previously provided such insurance ad Borrower was
required to make separately designated payments toward the premiums for Mortge z¢ Lisurance,
Borrower shall pay the premiums required to obtain coverage substantially equslip: in the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the o<t to
Borrower of the Morigage Insurance previously in effect, from an alternate morigage waurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availab'e,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in liev of Mortgage Insuramce. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINQIS -- Stagle Family — Fanaie Mat/Froblie Mac UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borcower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Tovrower and Lender providing for such termination or until termination is required by
Rpplicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
ric@ ziovided in the Note.

wforigage Insurance reimburses Lender (or any entity that purchases the Note) for
certala i2s° it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Miieage Insurance.

Mortg-ge insurers evaluate their total risk on all such insurance in force from time to
time, and may <x.er into agreements with other parties that share or modify their risk, or reduce
losses. These agreeiaerss are on terms and conditions that are satisfactory to the mortgage
insurer and the other paty (o~-narties) to these agreements. These agreements may require the
mortgage insurer to make pa ymes.t using any source of funds that the mortgage insurer may have
available (which may include turds dbtained from Mortgage Insurance premiums).

As a result of these agree.neits; Lender, any purchaser of the Note, another insurer,
amy reinsurer, any other entity, or any <iGiliate of any of the foregoing, may receive {directly or
indirectly) amounts that derive from {or rugit be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement proviues that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preeviams paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

() Any such agreements will not affect the umanats that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Leun:, Such agreements will not
increase the amount Borrower will owe for Mortgage Insucance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Boxr~ww has -if any- with
respect to the Mortgage Insurance under the Homeowners Protectica Acc of 1998 or any
other law. These rights may include the right to receive certain disclosure, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranrc eminated
automatically, and/or to receive a refund of any Mortgage Ingurance pramivms b7 were
unearnod at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Prcceeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS -- Stagte Fauily -- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to bold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
?geement is made in writing or Applicable Law requires interest to be paid on such
Micellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
or srch Miscellaneous Proceeds. If the restoration or repair is not economically feasible of
Lends’s zecurity would be lessened, the Misceilaneous Proceeds shall be applied to the sums
securcat b ‘s Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sarl Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the ev:nt of a tofal taking, destruction, or loss in value of the Property, the
Miscellaneous P:iceeds shalt be applied to the sums secured by this Security Instrument,
whether or not then due, > the excess, if any, paid to Borrower.

In the event of 4 parfial taking, destruction, or loss in value of the Property in which
the fair market value of the ““ropurty immediately before the partial taking, destruction, or loss
in value is equal to or greater an the amount of the sums secured by this Security Instrument
immediately before the partial takin, (estruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums se_:red by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds nwltirlied by the following fraction: (a) the total amount
of the sums secured immediately before the vartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imn ed’at=ly before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrow.r.

In the event of a partial taking, destruction, or s in value of the Property in which
the fair market value of the Property immediately beforc ths rartial taking, destruction, or loss
In value is less than the amount of the sums secured immediwcly before the partial taking,
destruction, or loss in value, unless Borrower and Lender (therwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thic Secarity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Ly Leuder to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an yward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days afier the d-e the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procends e¥ker to
restoration or repair of the Property or to the sums secured by this Security Instrumen:, v.oniber
or not thea due. "Opposing Party” means the third party that owes Borrower Miscellaréons
Proceeds or the party against whom Borrower hes a right of action in regard to Miscellaneo i
Proceeds.

TLLINOIS - Stagle Fasily - Fanne Mae/Freddie Ma: UNIFORM INSTRUMENT Form 3014 101
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun thai, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
rlamages that are aftributable to the impairment of Lender's interest in the Property are hereby
asapned and shall be paid to Leader.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall b mgplied in the order provided for in Section Z.

12 Norrower Not Released; Forbearance By Lender Not a Waiver. Exiension of
the time fur ruyment or modification of amortization of the sums secured by this Security
Instrument graried by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to relescc the Liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required {0 camence proceedings against any Successor in Interest of Borrower or
to refuse to extend time ior p>;uent or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limiation, 12>nder's acceptance of payments from third persoas,
entities or Successors in Interest of Bor: swer or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise o7 any right or remedy.

13. Joint and Several Lisbilit;: Cn-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's ebligations and lability shall be joint and
several. However, any Borrower who co-signs thi: S:carity Instrument but does not execute the
Note (a "co-signer™): (a) is co-signing this Security I=s-ument only to mortgage, grant and
convey the co-signer's interest in the Property under the er.os of this Security Instrument; (b) is
not personally obligated (o pay the sums secured by this Securit iustrument; and (c) agrees that
Lender and any other Borrower can agree to extend, inodiry, forbear or make any
accommodations with regard to the terms of this Security Instrurse. or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intcrist of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securit Luxtrument,
Borrower shall not be released from Borrower's obligations and liability under thi, Sccurity
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (excepl as provided in Section 20) and benefit the succrsscrs
and assigns of Leader.

TLLINOIS -- Single Fasally - Fassde Mae/Freddie Mac UNIFORM INSTRUMENT Porm 3014 1AL
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14, Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, atiorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
iicroreted so that the interest or other loan charges collected or to be collected in comnection
with Gz Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amouz. ~<essary to reduce the charge to the permitted limit; and (b) any sums already collected
from ‘Boziracr which exceeded permitted limits will be refunded to Borrower. Lender may
choose to r:ak~ s refund by reducing the principal owed under the Note or by making a direct
payment to Borcorver. If a refund reduces principal, the reduction will be treated as a partial
prepayment wittcat anv prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrawisr's acceptance of any such refund made by direct payment to
Borrower will constitutea waiver of any right of action Borrower might have arising ount of such
overcharge.

15. Notices. All Noiice; given by Borrower or Lender in connection with this
Security Instrument must be in writ'ag’ 2ny notice to Borrower in connection with this Security
Instrument shall be deemed to have pzci-given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notic: aldress if sent by other means. Notice to any one
Borrower shall constitute notice to all Burrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Praps.ty Address unless Borrower has designated a
substitute notice address by notice to Lender.  Pirrower shall promptly notify Lender of
Barrower's change of address. 1f Lender specifies a prrcedure for reporting Borrower's change
of address, then Borrower shall only report a chaige of address through that specified
procedure. There may be only one designated notice ataress pzil=r this Security Instrument at
any one time. Any notice to Lender shall be given by delivring % or by mailing it by first
class mail to Lender's address stated herein unless Lender has derigyated another address by
notice to Borrower. Any notice in connection with this Security Instrurient shall not be deemed
to have been given to Lender until actually received by Lender. If any njac: required by this
Security Instrument is also required under Applicable Law, the Applicable Law: 1equirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Tastument
shall be governed by federal law and the law of the jurisdiction in which the Property s 'ocated.
All rights and obligations contained in this Security Instrument are subject to any requi.e-uents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ‘ae
parties {0 agree by contract or it might be silent, but such silence shall not be construed as a

ILLINOIS .- Singje Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrement: (3) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and () the word "may" gives sole discretion
vithout any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secur'sy Instrument.

2, Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectlou 1%, "Tuterest in the Property" means any legal or beneficial interest in the Property,
including, o 2t limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installueut sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower .i a future date to a purchaser.

If all or any par’ of the Property or any Interest in the Property is sold or transferred
{or if Borrower is not & nateral person and a beneficial interest in Borrower is sold or
transferred) without Lender':. pricr written consent, Lender may require immediate payment in
full of all sums secured by this 3.cwity Instrument. However, this option shall not be exercised
by Lender if such exercise is prohintied by Applicable Law.

If Lender exercises this optiop, L.<nder shall give Borrower notice of acceleration. The
notice shall provide a period of not less f'am 30 days from the date the notice is given in
accordance with Section 15 within which Bocrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sun's zciar to the expiration of this period, Lender
may iavoke any remedies permitted by this Security Insnament without further notice or demand
on Borrower. ‘

19. Borrower's Right to Reinstate After Accelsotion. If Borrower meets certain
conditions, Borrower shall have the right to have entorcemewi of this Security Instrament
discontinued at any time prior to the earliest of: (a) five diys before sale of the Property
pursuant to any power of sale contained in this Security Instrumco’, %) such other period as
Applicable Law might specify for the termination of Borrower's right i zeirsiate; or {c) enfry of
a judgment enforcing this Security Instrument. Those conditions are that Bo:rower: (a) pays
Lender all sums which then would be due under this Security Instrument anc! \: Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agresmvats; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but no: Vui*ed to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred (o~ the
purpose of protecting Lender's interest in the Property and rights under this Security Instruren;
and (d) takes such action as Leader may reasonably require to assure that Lender's interest in (/a
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such
check Is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by er,
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this Security Instrument and obligations secured bereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notioe of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notlce to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Taytrument and performs other marigage loan servicing obligations under the Note, this Security
Insoument, and Applicable Law. There also might be one or more changes of the Loan Servicer
uure’zicd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given-wiiten notice of the change which will state the name and address of the new Loan
Servicet, (*+ wddress to which payments should be made and any other information RESPA
requires in co7unction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servicrd by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligsiions to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer ars are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nr Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of 2 class) that arises from the other party's
actions pursuant to this Security In‘arv'neat or that alleges that the other party has breached any
provision of, or any duty owed by reiuu of, this Security Instrument, until such Borrower or
Lender has notified the other party (with sv.a ustice given in compliance with the requirements
of Section 15) of such alleged breach and >fforded the other party hereto a reasonable period
after the giving of such notice to take correcliv:. =ction. If Applicable Law provides a time
period which must elapse before certain action cau b< tken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notlc: ¢ acceleration and opporiunity to cure
given to Borrower pursuant to Section 22 and the noudcr. of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice arZ upportunity to take corrective
actlon provisioas of this Section 20.

21. Hazrdous Substances. As used In this Section 21." (31 "Hazardous Substances”
are those substances defined as toxic or hazardous substances, priivtunts, or wastes by
Envirgnmental Law and the following substances: gasoline, kerosene, ois r fiammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, maieiials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" ~ueans federal
laws and laws of the jurisdiction where the Property is located that relate to hexlh, s-Gaty or
environmental protection; (c) "Environmental Cleanup” includes any response action, rapredial
action, or removal action, as defined in Environmental Law; and (d) an "Envirourienal
Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor atlow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by amy governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
Yat actual knowledge, (b) any Environmental Condition, including but not limited to, any
spuling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
contiion caused by the presence, use or release of a Hazardous Substance which adversely
affecz v’ value of the Property. If Borrower learns, or is notified by any governmental or
regulutvs; authority, or amy private party, that any removal or other remediation of any
Hazardous Sv’.siance affecting the Property is necessary, Borrower shall promptly take all
necessary reme’aa’ actions in accordance with Environmental Law. Nothing herein shall create
any obligation ¢z Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22, Acceleration; Remcdie). - Lender shall give notice to Borrower prior to
soceleration following Borrower's b sach of any covenant or agreement in this Secyrity
Instrument (but not prior to acceleration unler Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the defanlt; (b) the action required to cure the
default; (c) » date, not less than 30 days from ‘b2 date the notice is given to Borrower, by
which the default must be cured; and (d) that %7lo7e to cure the default on or before the
date specified in the notice may result in acceleracior. ¢ the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acoe’aution and the right to assert
in the foreclosure procoeding the non-existence of a dewult ur any other defense of
Borrower to acceleration and foreclosure. If the default is not'cuved on or before the date
specified in the notice, Lender st its option may require immedist”, pryment in full of all
sums secured by this Security Instrument without further demand sn ! may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to co'kct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but st Limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumeat - Londer
shall release this Security Instrument. Borrower shall pay any recordation costs. Lence: may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thzd
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay amy claim that Borrower makes or any claim that is made
TLLINOIS -- Stngie Family -- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1400
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
7acy be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in thi; >ecurity Instrument and in any Rider executed by Borrower and recorded with

it.
/_»QQ-M‘I
~ (Seal}

GRETCHEI( S _USSER -Borrower

" (Seal)

A (Seel)

- (Seal)

Witnesses:

ILLINOIS -- Single Family - Famle Mac/Freddie Mac UNIFORM INSTRUMENT Porm 3014 1/01
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,
countyor CookK } S8

L ~Tinee M- Buch , a Notary Public

‘aand for said county and state do hereby certify that
GRETCHEN SLUSSER dj m ARYI€ f

personally larwa to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appar:d before me this day in person, and acknowledged that she

signed and delivzied the said instrument as  her free and voluntary act, for the uses
and purposes therein <et fors.

Given under my haid and official seal, this Tth day of

e e

My Commission Expires:

ILLINOIS -. Single Family -- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
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EXHIBIT A"
PROPERTY DESCRIPTION
The land referred to in this Policy is described as follows:

THE FOLLOWING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK AND
STATE OF ILLINOIS, TO WIT:

UNITS ™H1 AND P-8 IN THE 1162 WEST HUBBARD CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

PARCEL 1:-LCTS 19, 20 AND 21 IN THE SUBDIVISION OF PART OF BLOCK 9 IN OCGDEN
ADDITION 7T CHICAGO; TOGETHER WITH LOT S 25, 26 OF THE CIRCUIT COURT
PARTITION OF 2 s#CRES IN THE SOUTHWEST CORNER OF THE NORTHEAST 1/4 OF
SECTION 8, TOWNSH.P 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORZ:/NG TO THE PLAT THEREOF RECORDED JULY 31, 1871 IN BOOK 173
OF MAPS PAGE 74, IN COGK-COUNTY, ILLINOIS; AND PARCEL 2: LOT 24 IN THE
SUBDIVISION BY THE COUNTY-C.OMMISSIONER'S PARTITION IN CASE NO. 23474 IN THE
CIRCUIT COURT OF COOK COUNTY, ILLINOIS OF SOUTHWEST 3 ACRES IN THE
SOUTHWEST CORNER OF THE HORTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS;
WHICH SURVEY IS ATTACHED AS EXi5iIT "D" IN THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED ON DECEMBER 22,2009, AS DOCUMENT NO. 0935631089, IN
THE OFFICE OF THE RECORDER OF DEEDS 2F COOK COUNTY, ILLINOIS, TOGETHER
WITH AN UNDIVIDED PERCENTAGE INTERE3T 14 THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT, AS SET FORTH i¥SAID DECLARATION, IN COOK COUNTY,
ILLINOIS.

1162 West HUBBARD Street, Unit PH1, Chicago, IL 60622

17-08-246-006-0000
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CONDOMINIUM RIDER
LOAN# 001045744
THIS CONDOMINIUM RIDER is made this 7th day of
“eptember . 2010 , and is incorporated into and shall be

to 2mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrinient") of the same date given by the undersigned {the "Borrower") to secure Borrower's
Note iu

Wintrust ma*03ge Corporation, AN ILLINOIS CORPORATION (he
“Lender”} of tke same date and covering the Property described in the Security Instrument and
located at:

1162 W. HUBBARD ST L #PH1 CHICAGO, IL 60642

{Property Address)
The Property includes a unit in, tofetb>r with an undivided inferest in the common elements of,
a condominium project known as
1162 W.HUBBARD CONDOMINIUMS

{Name of Condomuivr Froject]

(the "Condominium Project”). If the owners associabor or other entity which acts for the
Condominium Project (the "Owners Association”) holds title t property for the benefit or use
of its members or shareholders, the Property also includes Burrow<r's interest in the Qwners
Association and the uses, proceeds and benefits of Borrower's interes..

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree 3 ‘ollows:

A. Condominium Obligations. Borrower shall perform all of Bariviec's
obligations under the Condominium Project's Constituent Documents. The "Constitiert
Documents” are the: (i) Declaration or any other document which creates (e
Condominium Project; (ii) by-laws; (iif) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property lnsurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or “blanket” policy on the Condominjum
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts {including deductible levels), for the periods, and against loss by fire, hazards
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floeds, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
vearly premium installments for property insurance on the Property; and (ii) Borrower's
eliigation under Section 5 to maintain property insurance coverage on the Property is
tecrcd satisfied to the extent that the required coverage is provided by the Owners
Assuciz’wn policy.

Wit Lender requires as a condition of this watver can change during the term
of the loan.

Boszuwer shall give Lender prompt motice of any lapse in required property
insurance coverag: provided by the master or blanket policy.

In the event of a dictribution of property insurance proceeds in lieu of restoration
ot repair following a lo¢s to the Property, whether to the unit or to common elements,
any proceeds payable to Bo;rovser are hereby assigned and shall be paid to Lender for
application to the sums secured sy 'he Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe:.

C. Public Liability Insurancs. Sorrower shall take such actions as may be
reasonable (0 insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent #f zoverage to Lender,

D. Condemnation. The proceeds of ary ~ward or claim for damages, direct or
consequential, payable to Borrower in connection wiin «ny condemnation or other taking
of atl or any part of the Property, whether of the uni: ¢. of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigned aud shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secur>d by (he Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, excepi »Zeer notice to Lender
and with Lender's prior written consent, either partition or subdivid: the Property or
consent to: (i) the abandonment or termination of the Condominium Preject, except for
abandonment or termination required by law in the case of substantial destruction iy fire
or other casualty or in the case of a taking by condemnation or eminent domarz: “it} any
amendment to any provision of the Constituent Documents if the provision is {or trs
express benefit of Lender; (iif) termination of professional management and assumpdca
of self-management of the Owners Association; or {iv) any action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts
s’a!l bear interest from the date of disbursement as the Note rate and shall be payable,
wio aterest, upon notice from Lender to Borrower requesting payment.

BY SIGNiMN(ZFLOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominiam Rider.

.Y (Seal)
GHZTCHEN SLUSSER Bortower

(Seal)

(Seal)

(Seal)
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