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This Instrument Prepared By:

UNITED HOE 1038, INC.

3 VESTECK (CRRCRRTE (ENIER #1010
VESTESTER, L 6014

AefErRerordme-Returmte:
ONTIED HOE IS, INC.

3 WESTEROCK (CRECRAIE OINIER #1010
WESTCUEESTER, ITLINCIS 60154

— {Space Above This Line Far Recording Data)

Loan Number: 10081607/602751829
MORTGAGE

MIN: 1009610-0760279182-4
DEFINITIONS

Words used in multiple sections of this document are defined velow and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used ir this document are also provided in Section 15

(A) "Security Instrument” means this document, which is dated ~ SFZTEMBER 29, 2010 , together
with alt Riders to this document.

(B) "Borrower"is JAMES LEO FARRELL REVOCABLE TRUST. DATED OCTOBER

21, 1999 AND ALICIA DAVIDSON FARRELL REVOCABLE TRUST DATED
OCTOBER 21, 1999

Borrower is the mortgagor under this Security [nstrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporaticn. that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee un‘ex this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and te.oplicos number
of P.0. Box 2026, Flint, MI 48501-2026, tel, (388) 675-MERS.

(D) "Lender"is UNITED HOME LOANS, INC.

Lender is a ILLINOIS CCORPORATION organize i
and existing under the laws of ILLINOCIS .
Lender's addressis 3 WESTBROOK CORPORATE CENTER #1010, WESTCHESTER,
ILLINOIS 60154

(E) "Note" means the promissory note signed by Borrower and dated  SEPTEMBER 23, 2010
The Note states that Borrower owes Lender THREE HUNDRED THQUSAND AND 00/100

Dollars (U.5. § 300, 000,00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in fuli not later than
OCTOBER 1, 2040
(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINOIS—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms ypp.549-1382
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(G} "Loan"means the deby evidenced by the Note, plus imerest, ey prepavment charges and late charaes due under
the Note, and all sums due under this Security Instrument, plus imerest,

(H) "Riders" means all Riders Lo this Secunty instrument that are executed by Berrower. The loliowing Riders are
lo be executed by Borrower jcheck box as applicable}:

T Adjusiable Rale Rider
[ Balloon Rider

[} 144 Family Rider

[] Condominium Rider

Planned Unit Development Rider
Brweekly Payment Rider

Second Home Rider

Olker(s) [specify)

TRUST RIDER

B0

{I) "Applicable Law" means ali slntrolling applicable federal, stue and local swtuies, reguiations, ordinances and
adminsstrative rules and orders {that pave the effect of law) as wel) as all applicable final, non-appealable judicial
opinions.

() "Community Association Dues, Fees, 20d Assessments” means all dues, fees. assessments and other charges
that are imposed on Berrower or the Propuriy by 2 condominium association, homeowners associalion or similar
pTganization.

(K) "Electronic Funds Transter” means any trensfor of finds, other than a transaction orininated by check. draft,
or similar paper instrument, which is mnitiated through 2 electronic terminal, telephonic instrument, compuler, or
magnetic tape 50 as lo order. instruct, or authorize a finantist thstitution to debit or credit an account. Such 1erm
iieludes. but is not imited (o, point-of-sale transfers, automaied teller machine transactions, transfers mitiated by
lelephone, wire transiers, and aulomared clearinghouse wransfers.

(L) "Escrow Items" means those Hems that are deseribed in Section 3.

(M) "Miscellancous Proceeds™ means any compensation, setlement, ayvard of damages, or proceeds paid by anv
third party (other than insurance proceeds paid under the coverages deseribd 1 Seetion 5) for: (D) damage 1o, or
destruction of. the Property; (ii) condemnation or other taking of all or any parzof e Property: (iii) conveyance in
lieu of condemnation: or (iv} misrepresentations of, or omissions as to, the value aid/~r sondition of the Property.
(N) "Mortgage Insurance’ meens insurance protesiing Lender against the nonpaymerd of, or defauit on, the Loan.
{0} "Periodic Payment" means the regularly scheduled amount due for (i) principalaid inler=st ander the Note.
plus (if) any amounts under Section 3 of this Security instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 11.5.C. §260] et seq.) and/t-implementing
regulation, Regulation X (24 CF.R. Parl 3300), as they might be amended Erom time 1o time, or any addinonal or
suceessor lezislation or regulation that governs the same subject matter. As used in this Security Jisuurnent,
"RESPA" refers to all requirements and restrictions that are impesed in regard to a * federally related mortgage (orm”
even if the Loan does net qualify as a "federaily relaed mortgage loan” under RESPA.

{Q) "Successor in Interest of Borrower"™ means any party that has taker tille to the Property, whether or nol that
party has assumed Borrower's obligations under the Note and/er this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secunity Instrurnent secures to Lender: (i) the repavment of the 1 oan, and all renewals, extensions and modifications
of the Note;, and (ii) the performance of Borrower' s covenants and sgreements under this Secunity Insirument and the Note.
For this purpose, Borrower does hereby morigage, grant and convey 1o MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the foliowing described property located in the

COUNTY of COOK
[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]
ILLINOIS--8ingle Famity--Fannie Mae/Freddie Mac UNFORM INSTRUMENT - MERS Doclagic EFr7E aops49-1262
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10T 11 (EXCEPT TEE EARST 5 FEET OF SAID LOT) IN EASTMAN'S
SUBLIVISION OF PART OF LOTS 7 AND 8 IN CIRCUIT COURT PARTITION OF
THEE SQUTHWEST QUARTER OF SECTION &, TOWMSHIP 32 NCORTH, RANGE 14,
EAST OF THE THIRD PRINCIPARL MERIDIAN, IN COOK COUNTY, ILLINOIS.

A.P.N.: 17-08-336-042

which currently has the address of 25 N ADa ST.
[Street)
CHICAW . lllino1s 60607 ("Properyy Address™):
iCity] [Zip Code]

TOGETHER WITH all the improvéments now or hereafter erected on the property, and all easements,
appurtenances, and {ixtures now or bereafic a part of the property. Al replacements and additions shall also be
covered by this Security Instrument. All of the forepsireis referred to in this Security Instrument as the "Property,”
Borrower understands and agrees (hat MERS holds oriy lepaltitle tw the interests granted by Borrower in this Security
Instrument, but, if necessary 1o comply with Jaw or custem, MERS (as nominee for Lender and Lender’s successors
and assigns) has the right: 10 exercise any or all of those interysts) including, but not limited to, the right to foreciose
and sel} the Property; and to take anv action required of Leader 1icludivg. but not Iimited te. releasing and canseling
this Security Instrument.

BORROWER COVENANTS that Borrower 1s lawfully seised of thoestate hereby conveved and has the right
lo smortgage, orant and convey the Property and that the Property is uiencumbered, except for encumbrances of
record. Borrower warrants and will defend senerally the title 1o the Property aga.nst all claims and demands, subject
to any encumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use ans pon-umiform covenants with
jimited variations by jurisdiction 1o constitute a umform security mstrument covering ¢ea. property.

UNIFORM COVENANTS. Borrower and Lender covenani and agree as lollows:

1. Payment of Principal, Interest, Escrow Jtems, Prepavment Charges, and Late Charg<s -Rorrower shall
pav when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargzss and late
charges due under the Note. Borrower shall also pay funds for Escrow Items parsuand lo Section 3. Pri-zents due
under the Note and this Security Instrument shall be made in U.S. currency.  However, if any checx o1 uther
instrument received by Lender as payment under the Note or this Security Instrument 15 returned to 1.ender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or mote of the lollowing forns, as selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check,
treasurer's check or cashier' s check, provided amy such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or {d) Electrome Funds Transfer,

Pavments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions m Seclion 3. Lender may return
anv pavment or parital payment if the payment or partial payments are insufficient 1o bring the Loan current. Lender
may accept any pavment or pariial paymenl insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice 10 its rights 1o refuse such payment or partial payments in the futore, bul Lender is not
obligated Lo apply such payments at the time such payments are accepled. If cach Periodic Pavment is applied as of
its scheduled due dale, then Lender need not pay ilerest on unappiied funds. Lender may hold such unapplied funds
uniil Borrower makes payment o bring the Loan current. 1f Borrower does not do so within a reasonable period of
t:me. Lender shatl either apply such funds or return them to Borrower. 1{ not applied earlier, such funds will be

ILLINCIS-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €552 spp.649-1362
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applicd 1o the outstanding principal balance under the Note immediately prior to foreclosure. No olfset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making pavments due
under the Note and this Seeurity Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Pavments or Proceeds. Except as otherwise deseribed in this Section 2. all pavments
accepted and apphed by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) prineipal due under the Note; {c) amounts due under Section 3. Suel payments shall be applied to sach Periodic
Payment in the order in which it became due. Any remaining smoums shall be applied first 1o late charges, second
1o any other amounts due under this Securnty Instrument, and then 10 reduce 1he principal balance of the Note.

[f Lender receives a payment [rom Borrower for @ delinquent Periodic Pavment which includes 2 sufficient
amount o pay any lale cherge due, the puyment may be applied to the delinguent pavment end the lete charge. 1f
more than one Periodic’ Pavment is outlstanding. Lender may apply anv payment received from Borrower 1o the
repayment of the Periodic Payments if, and (o the extenl thal, each payment can be paid in full. To the exient that
any excess exists after the pzyment is applied 10 the full payment of one or more Periodic Paymens, such excess may
be applied to any iate charges v, Voluntary prepavments shall be applied first to any prepayment charges and then
as deseribed in the Note.

Any application of pavmenls, iasurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extead or postpene the due daté, gr change the amount, of the Periodic Payments,

3. Funds for Escrow [tems. Bumower shall pay 10 Lender on the duy Periodic Payments are due under the
Note. until the Note is paid in full, a sum (the "Eapds™) 10 provide for payment ol amounts due for: (1) taxes and
assessments and other ilems which can attain prievity oxer this Security [nstrument us a lien or encumbrance on the
Property. (b) leasekold pavments or ground rents on'the Iroperty, if any: (¢) premiums for any and al} insurance
required by Lender under Section 3; and {d) Mortgage Insuianie premiums, if any, or anv sums payable by Borrower
1o Lender in Jieu of the pavment of Morigage Insurance premiure's in accordance with the provisions of Section 10,
These iterns are called "Escrow {tems.” At origination or atany 1z2-during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, il any, oe escroved by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promplly furnish to Lender all notices of amounts to be paid
under this Sectien. Borrower shall pey Lender the Funds for Eserow Heas unless Lender waives Borrower's
obligation to pay the Fands for anv or all Escrow Items. Lender may waive lorrwer's obligation to pay to Lender
Funds for any or all Eserow [tems at any time. Any such waiver may only be in vritiap. In the event of such waiver,
Borrower shall pay direetly, when and where pavabie, the amounts due for any Esciov’ Items For which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish 1 Lender recaipts evidencing such pavment
within such time period as Lender may require. Borrower's obligation to make sueh paymen's anc 15 provide TECRIDES
shal] for all purposes be desmed to be a covenam and agreement contained in this Security Instrdrcat, as the phrase
“covenant and agreement” is used m Seation 9. 1f Borrower is obligated to pay Escrow ltems dizsctlis, sutsuant 1o
a warver, and Borrower fails to puy the amount due [or an Escrow Item. Lender may exercise its rights Gider Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repayv to Lender any such @inount.
[.ender may revoke the waiver s to anv or all Escrow lems at any time by a notlice given in accordance witii Section
15 and. upon such revocation, Borrower shall pay (o Lender all Funds, and in such amounts, that are then req ired
under (his Section 3.

Lender may, al anv time, collect and hold Funds in an amount (2) sufficient io permit Lender to appiy the Funds
at the lime specified under RESPA, and (b) not 1o exceed the maximum emount a jender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basts of current data and reasonble estimates of expenditures
of future Eserow llems or otherwise in accordunce with Applicable Law.

The T unds shall be held in an instiwtion whose deposits are insured by a federal agency, instrurnentatity, or
entity (incJudmg Lender, if Lender s an institution whose deposits are so insured) or in any Federal llome Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applving the Funds, annually analvzing (ke sserow account. or verifving
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender ¢ make
such o charge. Unless an agreement is made in writing or Applicable Law requires imerest io be puid on the Funds,
Lender shall not be required to pay Botrower any interest or earnings on the Funds. Borrower and Lender can agree
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in writing, however, thal interest shall be paid on the Funds. Lender shall give lo Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held mn escrow, as defined under RESPA, Lender shall account 1o Borrower for
the excess funds i1 accordance with RESPA. 1f there 1s 2 shortage of Funds held in eserow, us defined under RESPA.
Lender shall notily Borrower as required by RESPA. and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but m no more than 12 monthly pavments. 1f there is ¢ deficiency of
Funds held in eserow, as defined under KESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary 1o make up he deficiency in accordance with RESPA. bu in no more than
12 monthly pavments.

Upon payment m [ull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
anv Funds held by Lender.

4. Charges; Liens. Sarrower shall puy all taxes. assessments, charges, [ines, and impositions attributzble to
the Property which can’atlain prieritv over this Security Instrument, leasehold pavments or ground rents on the
Property, if any, and ComminitsAssociation Dues, Fees, and Assessments, i anv. To the extent that these items
arc Escrow Jtems, Borrower shall’ iy them in the manner provided in Section 3.

Borrower shall promptly dischainewmy lier which has priority ever this Security Instrument unless Borrower:
(a} agrees in writing to the pavment of the Sbligation secured by the lien in a manner accepiable to Lender. but only
so long as Borrower is performmg such dariement: (b) contesis the lien in good faith by, or defends against
enforcement of the lien in, legal proceedirge+ inch in Lender's opinion operate ta preven: the enforcement of the lien
winle those proceedings are pending, bul only unil sack.proceedings are concluded: or (¢) secures from the kolder
of the lien an agreement satisfactory o Lender sulordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lizn widch can attain priority over this Security Instrument,
Lender may give Borrower 2 notice identifving the lien. Witing 10 devs ol the date on which that notice is given.
Borrower shall satisty the lien o ke one or more ol the aclicasse) forth above in tiis Seetion 4.

Lender may require Burrower to pey a one-time charge for a rénl =state tax verilication andfor reporting service
used by Lender in connection with this Loan.

3. Praperty Insurance. DBorrower shali keep the improvements now existing or herealler erected on the
Property msured against less by tire, hazurds included within the term “extelder] coverage,” and any other hazords
mcluding, bt not limited w, earthquakes and floods, for which Lender requiresinsarance. This insurance shall be
maintained Jn the amounts (inciuding deductible levels) and for the periods that Lepler requires. What Lender
Tequires pursuant to the preceding sentences can change during the term of the Loan, The irsurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right o disapprove Borrows! s choi~e_which right shall
not be exercised unreasonably, Lender may require Borrower to pay. in connection with this Lban, vither: (a) a one-
ume charge for flood zoue delermination, sertification and wracking services: or (b) a one-lime chargefor flood zone
determmation and certification services and subsequent charges each time remappings or similar chanass recyr which
reasonably might affect such determination or certification. Borrower shall also be responsible for the povment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood yone
determination resulting from an olyection by Borrower,

If Borrower fails 1w maintain any of the coverages described above, Lender may obtain insurance coverage, ‘at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amounl
of coverage. Therefore, such coverage shall cover Lender, but axight or might not protect Berrower, Borrower' s
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under tus Section 5 shall become additionat debt of Borrower secured by this Security Instrumient. These
amounts shall bear interest at the Note rate [rom the date of disbursement and shall be pavable, with such interest,
upon notice from Lender to Borrower requesting pavinent.

All insurance policies required by Lender and renewals of such policies shall be subjeet to Lender's right o
disapprove such policies, shall include a standard morigage clause, and shall name Lender as mortgapee and/or as an
additions! iess pavee. Lender shall have the riaht to hoid the policies and renewal certificawes. If Lender requires,
Borrower shall promptly give (o Lender all receiprs ol paid premiums and renewal notices. If Borrower obtains any
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form of insurance coverage, not otherwise required by Lender, [or damage to, or destructon of, the Property, such
policy shall include & standard morigage clause and shall name Lender as mortgapee and/or as an additional loss
pavee.

In the event of loss, Berrower shall give prompi notice to the insurance carrier and Lender. Lender mayv make
proof of loss if not made prompth by Borrower. Uniess Lender and Borrower otherwise asree in Writing, any
msurance proceeds, whether or not the underlying insurance wus required by Lender, shall be applied 10 restoration
or repair of the Property, if the restoration or repair is economically (easible and Lender s security is not lessened.
During such reparr and restoration period, Lender shall have the righl (0 held such insurance proceeds until Lender
has had an opportunity to inspect such Preperty to ensure the work has been completed lo Lender's satisfaction,
provided that such inspection shail be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in 2 single payment or in a senes of progress payments as the work is compieted.  Unless an agresment
is made in wriling or Arpiicuble Law requires interest (o be paid on such insurance proceeds, Lender shail not be
required to pay Borrower wuy: interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
rewained by Borrower shaki neche paid out of the insurance proceeds and shall be the sole obiigation of Borrower.
1f the restoration or repair is notcsunomically feasible or Lender’s sceurity would be lessened, the insurance proceeds
shall be applied 10 the sums secired v ihis Seeurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance procevds zial! be applied in the order provided lor in Section 2.

I Borrower abandons the Property, Lender may file, negoviate and settle any available insurance clsim and
related matters. I Borrower does not respund within 30 days 10 a notice from Lender that the insurance carrier has
offered 1o settle g claim, then Lender may negoti<leend settle the siaim. The 30-day period will begin when the
nolice 15 given. In exther event. or if Lender acquites the Property under Section 22 or otherwise, Borcawer hereby
assigns 1o Lender (a) Borrower's rights 1o any insurai ce proceeds in an amount not (o exceed the amounts unpaid
under the Note or this Security Instrumens, and {b) any oifed of Borrower' s Tights {other than the right to anv refund
of unearned premiums peid by Borrower) under all insurance Jolisies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender mayv use ths snsurance proceeds either Lo repatr or restore the
Property or Lo pay amounts unpaid under the Note or this Security Instaiment, whether or not then due.

6. Occupancy, Borrower shall ocoupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Sesurily Instrument and shall contitue 1o oeeupy the Property as Botrower's
principal residence for at least one year afier the date of oceupaney, unless Lender stherwise agrees i writing, which
consent shall not be upreasonably withheld, or unless ex lenualing circumslances ¢xiss vhich are bevond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections.” Borrewer shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit wasle on the Py opertys Whether or not
Borrower is residing in the Froperty, Borrower shall maintain the Property 1 order o prevernd e Property from
deteriorating or decreasing in value due to ils condition. Unless it is determined pursuanl 10 Secteen Fthai ropair or
restration is not economically feasible, Borrower shall promply repair the Property if damaged to.4 oid further
deterioration or damage. If insurance or condermnation proceeds are paid in connection with damage to, or th’ laking
of, the Property. Borrower shal! be respansible for repairing or restoring the Praperty only if Lender has veleascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
4 series of progress pavments as the work is completed. I the insurance or condemuation proceeds are ot sufficien
1o repair or restore the Propertv. Borrower is not relieved of Borrower' s obligation: for the completion of such repair
or resloration.

Lender or its agent may make reasonable entries upon and inspections of the Property, i it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower noties at the time
of or prior to such an interier inspection specifying such reasonable cause.

8. Borrower's Loan Application, Dorrower shall be in default if, during the Loan apphication process,
Borrower or any persons or emtities acting at the direciton of Borrower or with Borrower' s knowledge or consent gave
materially false, misleadmg, or inaccuraie information or statemems to Lender ior failed {0 provide Lender with
material mformation) 1o connection with the Loan. Material represemations include, but are not limited io.
representations concerning Borrower's oceupancy of the Property as Borrower’ s principal residence.

ILLINCIS--Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €55055E aop.c40-1262
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9. Protection of Lender's Interest in the Property and Rights Under this Seearity Instrument. [ {a)
Borrower fails to perform the covenants and agreements contained in this Security Insirument, (b) there is a legal
proceeding that might significantly affect Lender’s interest m the Property and/or rights under this Security Instrument
{such as a praceeding 11 bankrupiey, probate, for condemmation or forfeiture, for enforcement of a lien which may
atlam priofty over this Security Instrument or to enforce laws or repulations), or (¢} Borrower has abandoned the
Property, then Lender may do and pay for whatever 1s reasonable or appropriate lo protect Lender's interest in the
Property and rights under this Security Instrument, including protecling and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are nol limited (07 (a) paying any sums
secured by e lien which has priority over this Security Instrument; (b) appearing in court: and (¢) paying reasonabie
atiornevs' fees Lo protect its inserest in the Property andfor rights under this Security Insirument, including its secured
position in @ bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property 1o
nriike repairs, change locks! renlace or board up doors and windows, drain waler {rom pipes, eliminate building or
other code violations or gangersus conditions, and have unlities turned on or off, Aithouph Lender may take action
under this Sectlon ¥, Lender Goes 1ot have to do so and 13 not under any duty or obligation te do so. [l is agreed that
Lender ineurs no Bability Jor novislang any or all actions autherized under this Secuion 9.

Any amounts disbursed by Lendertunder this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts siaflsear interest at the Note rate from the dawe of disbursement and shali be
pavable, with such interest, upen notice frein Lender t Borrewer requesting payment,

if this Security Instrument s on a leasehold. Borrower shall comply with all the provisiens of the lease.
Borrower shall not surrender the leasehold estale ai'd irigrests heremn conveved or terminate or cancel the ground lease.
Borrower shall not, without the express written conzent of Lender, alter or amend the ground lease. I Borrower
aoquires fee uitle to the Property, the leasehold and the [(e title shall not merge unless Lender agrees w the merger
in writing.

10. Mortgage Insurance. II Lender required Mortgage tnsarapee as @ condition of making the Loan, Berrower
shail pay the premiums required 1o maintam the Mongage Insurap<s-in effect. If. for anv reason, the Mortgage
Insurance coverage required by Lender ceases to e available from the imorfZags insurer that previously provided such
nsurance and Borrower was required 1o make separately designated payments toward the premiums for Morigage
Insurance, Botrower shall pay the premiums required o obtain coverage substzattally cquivalent o the Morlgage
Insurance previously in effect. at a cost substamially equivalent to the cost to Boreswer of the Mortgoge Insurance
previcusty iy effect, from an allernate morigage insurer selecied by Lender. If substonvally equivajent Morigage
Insurance coverage is not available, Borrower shall continue to pev {o Lender the amour: of the separately desienated
pavments that were doe when the insurance coverage ceased to be i effect. Lender willwceepl, e and retain these
pavinents as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shill be'non-refundable,
notwithstanding the fact that the Loan is ulimately paid in full, and Lender shall not be required w0 zo0-Borrower any
mterest or earnings on such loss reserve. Lender can no longer reguire loss reserve payments i Mortgay e Ipsurance
coverage (in the amount and for the period that Lender requires) provided by an insurer setected by Lrider again
becomes available, is obtained, and Lender requires separately designated payments toward the prennun’s, for
Mortgage Insurance. If T.ender required Mortgage Insurance as a condition o making the f.oan and Borrows, was
required 10 make separately designeied payments woward the premiums for Morlgage Insurance, Borrower shall piy
the premiums required to maintain Morigage Insurance in effect, or o provide a non-refundable loss reserve, until
Lender' s requirement for Morigage Insuranee ends in accordance with any wnitien agreement between Borrower and
Lender providing for such terminauion or unti! termination is required by Applicable Law. Nothing in this Section
10 afTacts Borrower's obligation W pav mierest at the rate provided in the Noe,

Morigage Insurance reimburses Lender {or any entity that purchases the Note) for cerlain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower 1s not & party 1o the Mortgage Insurance.

Morigage insurers evaluate their total risk on ail sueh insurance in force [rom time to ume, and may enter mto
agresments with other parties that share or modify their nsk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) (o these agreements. These
agreements may require the morigage msurer to make pavments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).
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As a result of these soreements, Lender, any purchaser of the Note, anether insurer, any remmsurer, any other
enlity, or any afliliate of any of the foregoing, may recerve (directly or mdirecily) amounts that derive from {or might
be characierized as) a portion of Borrower's pavinents for Mortgage Insurance. in exchange for sharing or modifving
the mortgage insurer's 1isk, or reducing losses. 1f such agreement provides that an aftiliaie of Lender takes a share
of the insurer's risk in exchange for o share of the premiums paid to the insurer, the arrangement is oflen lermed
“captive remsurance.” Further;

{a) Any such agreemenis will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amoust Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the Mortgage
Insurance upder the Homeowners Protection Act of 1998 or any other law. These rights may inchude the right
to receive certain disclosires, to request and ebtain cancellation of the Mortgage Insurance, to have the
Mortgage [nsurance terminatod automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the timz 03 such canceliztion or termination.

1L Assignment of Misceliarcovs Proceeds; Forfeiture, All Miscellancous Procecds are hereby assigned 1o
and shall be paid to Lender,

1 the Property is damaged, such Miseilgneous Proceeds shall be applied (o restoration or repair of the Property,
if" the resteration or repair is economically (ewible and Lender's seeurity 1s not lessened. During such repair and
restoration peried, Lender shall have the vight to hold such Miscellaneous Proceeds until Lender has had an
oppoTiunity to inspect such Property 1o ensure the wzrlhias been compleled 10 Lender's sutislaction. provided that
such inspection shall be undertaken promptly. Lenderinay ruy for the repairs and restoration in a single disbursement
or in a series of progress pavments as the work is compleied. Unless an agrezment is made n writing or Applicable
Law requires interest 1o be paid on such Miscellaneous Proce2ds) Lender shall not be required (o pay Borrower any
interest or earmings on such Miscellaneous Proceeds. If the rejtorvisn or repair is not ecenomically feasible or
Lender's security would be lessened. the Miscellaneous Proceeds sha'i c-applied to the sums secured by this Security
Instrument, whether or not then due, with the excess. 1l any, paid 1o Borrvwes, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a lotal taking, destruction, or loss m value of the Property, e Miscellaneous Proceeds shall be
applied 1o the sums secared by this Security Instrument, whether or not then dute, 2¢ith the excess, if any, paid 10
Borrower.

In the event of a partinl taking, destruction, or loss in value of the Property in wlich the fair market vaiue of
the Property immediately before the partial wking, destruction. or loss in value is equal to'or gresser than the amoumnt
of (ke sums secured by this Security Instrument immedistely belore the partial taking, destrue jon, or loss i value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumen; skall be reduced
by the amount of the Misceilaneous Proceeds multiplied by the following fraction: t(a} the tota! amovne L the sums
seoured immediately before the partial taking, destruction, o loss in value divided by (b) the fair market value of the
Property immediately before the partial wking, destruction, or loss in value. Any balance shall be paid 1o Borrtwer.

In the event of a partial 1aking, destruction, or loss in value of the Praperty in which the fair market valae of
the Property immediately before the parlial taking, desiruction, or less in value is less than the amount of the suris
sceured immediately before the partial waking, destruciion, of loss in valve, unless Borrower and Lender otherwise
zgree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Seourity lnstrument whether
or not the sums are then due.

1f the Property is abandoned by Borrower, or if, afier notiee by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers lo make an award 1o settie 2 claim for demages, Borrower fails 1o Tespond
Lender within 30 days after the date the notice s given, Lender is authorized to collect and apply the Miscellaneous
Proceads either to restoration or repair of lhe Property or to the sums secured by this Security Instrument, whether
or ot then due. "Opposing Party” means the third party that vwes Berrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any aclion or proceeding, whether ¢ivi] or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under tlis Security Instzument. Borrower ean cure such a defaull and, if acceleranon has occurred, reinstate
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as provided in Section 19, by capsing the action or proceeding 10 be dismissed with a ruling that, in Lender's
Judgment, precindes forfeilure of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are atiribulable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender.

Afl Miscellansous Proceeds that are not epplied (o restoration or repair of the Property shall be applied in the
order provided for 1n Section 2,

12. Berrawer Not Released; Ferbearance By Lender Not a Waiver, Extension of the time for pavment or
modification of amortization of he sums secured by this Security Instrument granied by Lender  Borrower or any
Suceesser in Inierest of Borrower shall nol operate 1o telease the liobility of Borrower or any Successors in [nterest
of Borrower. Lender shali not be required 1o commenge proceedings against anv Suceessor in Inierest of Borrower
or 1o refuse to extend time for pavment or otherwise modify amortization of the sums secured by this Securily
Instrument by reason of uny demand made by the original Borrower or any Suceessors in Interest of Borrower. Any
forbearance by Lender in evercising any right or remedy including, without limitation, Lender's acceptance of
pavments from third persois emities or Sucsessors in Interest of Borrower or in amounts less than the amount then
due, shail not be a waiver of o ploclude the exercise of apy right or remedy.

13. Joint and Several Liabiit:: Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and Liability <iul! be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note ta *2o-sianer”): (a} Is co-signing this Security Instrument only to morigage,
grant and convey the co-signer's interesi-in the Property under the terms of this Security Instrument: (b is not
personally obligated to pay the sums seeured by th.s Security Instrument: and (¢) agrees that Lender and any other
Borzower can agree to extend, modify, forbear or make anv accommodations with regard to the terms of this Security
Insirument or the Note without the co-signer's consent

Subjeel 1o the provisions of Ssetion 18, any Sucerssor mn Imterest of Borrower who assumes Borrower's
obligations under (s Security Instrument in writing, and is appiovisd by Lender, shall obtain all of Borrower's rihts
and benefits under this Securily Instrument. Borrower shall not tiessleased from Borrower' s abligations and liability
under this Security Instrumen: unless Lender agrees 1o such release in writina. The covenants and agreements of this
Security Insirument shall bind (except as pravided in Section 20) and Lznefs the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services perfurmed in connection with Borrower's
default, for the purpose of prolecting Lender's interest in the Property and riehss under this Security Instrument,
including, but net Limited to, attorneys’ fees, property inspection and vaiuation [eés. in repard (o any other fees, the
absence of express autharity in this Securitv Instrument to charas & specific fee 10 Borrower shal! not be construed
as a prohibition on the charging of such fee. L.ender may not charge fees that are expressiy probibited by this Security
Instrument or by Applicable Law,

I the Loan is subject to & law which sets maximum loan charges, and that law is fimally meruinted so that the
interest or other loan charaes collected or to be collzcted in connection with the Loan exceed 1he oeraitred limils,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the periyiteed limis,
and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded 1o BolTower.
Iendes may choose to make this refund by reducing the principal owed under the Note or by making 2 direct paymeat
1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaviient without any
prepayment charge (whether or nol a prepayment charge is provided for under the Note). Borrower's acceplaice of
any such refund made by direet pavment 1o Borrower will constitute a waiver of any right of action Borrower nught
have arising eut of such overcharge.

13, Notices. All notices given by Borrawer or Lender in sonnection with this Security Insirument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Barrower when mailed by first class mail or when actuaily delivered 10 Borrower's notice address if sent by other
means. Notice to any one Dorrower shall constitute notice 1o all Borrowers unless Applicable Lew expressly requires
otherwise, The notice address shall be the Property Address unless Borrower has designated a substitute potice
address by notice (o Lender. Borrower shall promplly notilv Lender of Borrower's change of address. If Lender
spevifies a procedure for reporting Berrower' s change of address, then Borrower shall only report a change of address
through that specilied pracedure. There may be only one desipnated notice address under this Security Instrument
alany one lime. Any notice io Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address siated herein unless Lender has designated another address by notice o Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been piven to Lender unti! actually recsived by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicabie Law
requirement will satisfy the sorresponding requirement under this Security Instrument.

16. Goverming Law; Severability; Rules of Construction. This Security Instrument stinll be governed by
federal law end the law of the jurtsdiction in which the Property is located. All rights and obligations contained m
this Security Instrument are subject 16 anv Tequirements and limitations of Applicable Law. Applicable Law might
explictly or implicitly allow the parties (w agree by contract or it might be silent, but such silence shali not be
construed as a prolibition against agreement by contract. In the event that anv provision or clause of this Seocurity
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Secvlity Instrument: (2} words of the masculine gender shall mean and inciude corresponding
neuter words or words ol i, feminme gender, (b) words in the singular shall meas and include the plural and vice
versa; and (¢} the word "inay ~gives sole discretion without any obligation 1o teke any action.

17. Borrower's Copy. Eorower shall be given one eopy of the Note and of this Seeuriny Instrument,

18. Transfer of the Projie-#, 22 Beneficial Interest in Borrower. As used in this Section 18, "Imterest in
the Property” meaas any legal or buneiirle] interest in the Property, mncluding. but not Hmited to, (hose beneficial
interests transferred in 2 bond for deed, cratact for deed, installment sales contract or eserow apreement, the intent
of which 15 the transler of title by Borrowe "t a future date to a purchaser.

II'all or any part of the Property or any Iriierist.in the Property is sold or transferred {or if Borrower is not 1
natural person and # beneficial interest in Borrowe: 15 sold or transferred) without Lender's prier writien consent,
Lender may require immediate payment i [all of all surls secured by this Security Instrument. However, this option
shall not be exercised by Lender if such excreise is prohibired by Applicable Law.

It Lender exercises this option, Lender shali give Borraw4r notice of acceleration. The notice shall provide a
period of not less than 30 davs from the date the nolice is given fiarinrdance with Section |5 within which Borrower
must pay all sums secured by this Security Instrument. 1 Borrower fails to-nay these sums prior i the expiration of
this period. Lender may invoke any remedies permitied by this Security Instrument without [urther notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Acceleration. IUBorrower medts rerfain conditions, Barrower shall
nave the Tight 1o have enforcement of this Security Instrument discontinued at gty trie prior to the earliest of (a)
five devs before sale of the Property pursuant to Section 22 of this Seeurity hustrumen; {b) such other period as
Applicable Law might specify For the termination of Borrower' s right 1o reinstate: o (¢} cntry of »dudgment enforcing,
this Security Instrument. Those conditions are that Borrower: (a} payvs Lender all sums wiich then would be due
under this Security Instrument and the Note as if no acceleration had ocourred: {b) cures any défzalt of anv other
covenants or agreements; (¢) peys all expenses incurred in enforcing this Security Instrument, weivding, but not
limited to. reasonable attorneys’ fees, propern inspection and valuation f ees, and other fees incurred for ke purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (4) takes such adtion as
lender may reasonably require to assure that Lender's interest in the Property and rights under this Scourie:
Instrument, and Borrower' s obligation: to pay the sums secured by this Security Instrument, shail continue unchanzed
uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaterzent sums
and expenses in one or more of the {ollowing forms, as selected by Lender: (ay cash, (b) money order; (c) certified
check. bank check. treasurer’s eheck or cashier's check, provided any such check is drawn upon an institution whose
deposils are insured by a federal agency, instrumentalitv or emtity: or (d) Electronic Funds Transfer. Upon
remstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right 1o reinstate shall not apply in the case of acceleration under Section i8.

2G. Saie of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Now
{together with this Secunity Insirument) can be sold one or more limes withou! prior notice 1o Borrower, A sale might
result in a changs m the entity (known as the *Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs other morteage loan servieing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated 10 a saje
of the Note. If there is a change of the Loan Servicer, Borrower will be given written nelice of the change which will
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state the name and address of the new Lean Servicer. the address w which pavments should be made and any other
information RESPA requires in connection with & notice of transfer of servicing. I the Note is sold and thereafter
the Loan 15 serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servieing obligations
10 Borrower will remain with the Loan Servicer or be transferred 10 a sucesssor Loan Servicer and are not agsumed
by the Note purchaser unless otherswise provided by the Note purchascr.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action ¢as either an individual
litigant or the member of a class) that arises from the other party”’s actions pursuam (o this Security Insirument or that
allenes that the other party has breached any provision of. or any duty owed by reason of, this Seeurtly Instrument,
unul such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Secuon 15] ol such alleged breach and afforded the other panty hereto a reasonable period after the giving of such
aotice w take correclive action. If Applicable Law provides 4 1ime period which must clapse belore certain action
can be token, that ume pirind will be deemed 1o be reasonable {or purposes of this paragraph  The notice of
acceleration and opportunity“1a cure given to Borrower pursuant to Section 22 and the notice of acceleration aives
lo Borrower pursuent to Secuon 58 shall be deemed to satisfy the notice and opportunity 1o take correclive action
provisions of this Sectien 20,

21. Hazardous Substances:25 used in this Section 210 (a) "Hazardous Substances” are those substances
defined as Loxic or hazardous subsiances, zulbutants. or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic setreleum products. toxic pesticides and herbicides, volatile solvents,
maienials containing asbestos or formaldelyie, and radicactive materials: (b) "Environmental Law” means federa)
iaws and laws of the jurisdiction where the Property is.orated that relate to health, safety or enviroamental proteetion;
(¢) "Environmental Cleanup’ includes any response sclion. remedial action, or removal action. as defined in
Environmental Law: snd (d) an "Environmental Condiion" means a condition thal can cause, comribute to, or
otherwise trigger an Environmerttal Cleanup.

Borrower shall not cause or pernzit the presence, use. dispoyai storage, o release of any Hazardous Substances,
or threaten (o release any Hazardous Substances, on or in the Properny —Borrower shall not do, nor allow anyone else
o do, anything alfecting the Property (a) that 1s in violation of any Fuvironmental Law. (b) which creates an
Environmental Conditen, or {¢) which, due o the presence, use, or rolease of a Hazardous Substance, cresles a
condition that adverseiy affects the value of the Property. The preceding 1wo.sentences shall not apply 1w the
piesence, use, or storage on the Property of small quantities of Hazardous Subs anres that are generally recognized
to be appropriate to normal residential uses and lo maintenance of the Property/(inivding, but not limited to,
hazardous substences in consumer produets).

Borrower shall promptly give Lender writien notice of (a) uny investigation, claind demenrl. lawsuil or other
action by any governmental or regulatory apency or private party invelving the Property and an - Hezardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition il uding but not
lumited to, any spilling, leaking, discharge. release or threat of reiease of anv Hazardous Substancé_and {e) ony
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the yolue of the
Property. 1f Borrower learns, of is notified by any governmental or regulatory authority, or any private part: that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shal!
promptly ke al! necessary remedial actions in accordance with Eavironmental Law. Nothing herein shail create auy
ebligation on Lender for an Environmemal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies. Lender shall give notice to Borrower prier fo acceleration fellowing
Borrower's breach of any covenant eragreement in this Security Instrument (but not prior to acceferation under
Section 18 unless Applicable Law provides otherwise). The notice shail specifv: (a) the default; (b) the action
required to cure the default; (¢} a date, not less than 30 days from the date the notice is given te Borrower, by
which the default must be cured; and (d) that failure to cure the defauilt on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forcelosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
aceeleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, 1f the defaulf is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidenee.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Securiry
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security
Instrument, but only if the fee 15 paid to a third party for services rendered and the charging of the fee is permitied
under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law. the Borrower hereby releases and waives all rights
under and by virtue of the Illinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Usless Borrower provides Lender with evidence of the
insurance coverage requiled by Borrower's agreement with Lender, Lender mav purchase insurance at Borrower's
expense 1o protect Lender s mterests in Borrower's collateral. This insurance mav, but need not, protect Borrower's
mierests. The coverage that JCurder purchases may not pay any claim that Borrower makes or any elaim thal is made
against Borrower in conncelion wilh the collatersl. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender withievidence that Borrowser has oblained insurance as required by Borrower's and
Lender's agreement. I Lender purchasssinsurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and anviother charges Lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance, The costs of the insurance may
be added 1o Bosrower's total owtstanding balanc’ or chligation. The costs ol the insurance mayv be more than the cost
ol insurance Borrower mav be able 1o oblain on ity'own
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contamned i this Security

instrument apd in any Rider executed by Borrower and recorded with 1w

ALt

bz-\l £S5 LEO &'ﬁRR LL, -Borrower
TRUSTEE OF THE JAMES LEQ

FARREZLL REVOCABLE TRUST DATED
QCTOBER 21, 1599 A5 TO AN
UNDIVIDED 1/2 AFEREST

a (eal)
-Borrower

(Seal)
-Borrower

Witness:

'( .
T ) -Berrower
FARRELL, TRUSTZZ OF THE .P_.Iu,L X
TAVIIEN TERFELL, REVGOCABLE TRUST
DATED OCTOBER 21, 12999 RS TO

AN UNDIVIDED 1/2 II:TTEREST
{Seah)
-Borrower
(Seal)
-Borrower
Wimess:
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[Space Below This Line Far Acknow ledgment]

State of Hlinols

County of COOK

2.9 fi A&p, o S*’“f”}’%bw, oo

The foregomng instrument was acknowledged before me this

Ob
o WY

.. L
W e SR

A .
OFFICIAL 88 1L )/‘M ﬂwl’w

NANCY SNOW Signature of Person Taking Acknowledgment
NSTAR\’ = IBLIC - STATE OF ILLvAS
P SOMMIBSON SXPIRES 0610411 '
L omssin omesoomt 4, Notary Puplic
Tintg
N A
Seal Serial Numberif any

HLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €50782 spo.649-1262
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D SPACE ABOVE FOR RECORDERS USE

INTER V4% 0S REVOCABLE TRUST RIDER

Loan Number 10081607/602791829
DEFINITIONS USED IN THIS RIDFZL,

(A) "Revocable Trust.” JAMES LEQ- TARRELL REVOCABLE TRUST DATED
OCTOBER 21, 1999 AND ALICIR DAVIDSON FARRELL REVOCABLE

TRUST DATED OCTOBER 21, 199%

(B) "Revocable Trust Trustee(s)." JAMES LEQ FARRELL, ALICIA DAVIDSON
FARRELL
trustee(s) of the Revocable Trust.

(C) "Revooable Trust Settlor(s)." JAMES LEO FERRELI,, #LICIA DAVIDSON

FARRELL
settlor(s) of the Revocable Trust.

(D) "Lender,” UNITED HOME LOANS, INC., AN ILLINOIS CORPORATION

(E) "Security Instrument.” The Mortgage, Deed of Trust, or Security Deed and any fider. thereto of
the same date as the Rider given to sesure the Note to the Lender of the same date made by the Levooable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other naural versons
signing such Note and covering the Property (as defined below).

(F) "Property.” The property deseribed in the Sesurity Instrument and located at:
25 N ADA ST., CHICAGC, ILLINOIS 60607

[Property Address)

THIS INTER VIVOS REVOCABLE TRUST RIDER is made this 29th day of
SEPTEMBER , 2010 , and is incorporated into and shall be deemed to amend

and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and the Lender further
covenant and agree as follows:

INTER VIVOS REVOCABLE TRUST RIDER DocMagic GROTTRE 560.590.1362
IVRTR2.RDR Page 1 of 3 www.docmagic. com
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A. INTER VIVOS REVOCABLE TRUST

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revoeable Trust Trustee(s) certify to the Leuder that 1he Revocable Trust is an inter vivos
revacable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revosable Trust Trustes(s) warrant (o the Lender that (i) the Revocable Trust is vahdly created
under the laws of the stale of TILLINOIS 1 {i1) the rust instrumen;
creating the Revoeable Trust is in tull foree and effect and there are no amendments or oller modifications
1o (he trust instrmment affecting the revocability of the Revocable Trust: (iti) the Property is located m the
ste of ILLINQIS . (iv) the Reveeable Trust Trustee(s) have full power
and awthority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
10 execule the Securily instrument, incleding this Rider; (v) the Revocable Trust Trustee(s) have executed
the Security Instrumeni.including this Rider, on behalf of the Revocable Trust (vi) the Revocable Trust
Sctitor(s) have executed (& Seeurity Instrument. including this Rider, scknowledging all of the terms and
condilions contained thereil rid agreeing o be bound Lhureb\ {v1) enly the Rev ocable Trust Setllor(s) and
the Revocable Trust Trusweysvmay hold any power of direction over the Revocable Trust; (viii) only the
Revocable Trust Settlor(s) hold 1he rawer 1o direct the Truslee(s) in the management of the Property; (ix)
only the Revocable Trust Settlor(s) buid the power of revoention over the Revocable T rust; and (x} the
Revocabie Trust Trustee(s) have nol vernzotlied of the existence or assertion of any lien, encumbrance or
claim against any beneficial interest in. or tranafer of all or any portion of any beneficial mterest in or posvers
of direction over the Revocable Trust TrusieeZsVar the Rev ocable Trust, as the ease may be, or power of
revocation over the Revocable Trust.

2. NOTICE OF CHANGES TO REVOCARLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCAZLL TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE(S); NOTICE (QF CHANGE OF OCCUPANCY OF THE
PROPERTY:; NOTICE OF TRANSFER OF BENEFICLtL iNTEREST IN REVOCABLE TRUST.

The Revocuble Trusl Truslee(s) shull provide timely notice t tae Lender promp(ly upen nolice or
knowledge of any revocation or termination of the Revocable Trust, oot any change in the holders of the
powers of direction over the Revocable Trust Trustee(s) or the Revocabie Trust. as the case may be. of of
any change in the holders of the power of revocation over the Revocable T-usi or both. or of any change
in the trustee!s) of the Revocable Trust (whether such change is temporary oF pe: n"menl) or of any change
in the occupancy of the Property. or of any sale. transfer, assignment or other ¢ asnasition (whether by

operation of taw or otherwise) of any beneficial interest in the Revocable Trust.
B. ADDITIONAL BORROWER(S)

The term "Borrower” when used n the Security Instrument shall refer o the Revoeabl Trust, the
Revocabie Trust Trustee(s) and he Revocable Trusi Settlor(s), jointly and severally. Each party sigiong this
Rider below (whether by aceepting and agreeing to the terms and covenants comtained hereir. orchy
acknowledging all of the 1erms and covenants contained herein and agreeing 10 be bound thereby, or voth)
covenants and agrees thal, whether or not suck party is named as "Borrower" on the first page of the Security
instrument, ¢uch covenant and apreement and undertaking of the "Borrower" in the Seeurity Instrument shall
be such party's covenant and agresment and undertaking s “Borrower” and shall be enforceable by the
Lender as if such party were named as "Borrower" in the Security Instrumendt.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Secvrity Instrument is amended o read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

Il withow the Lender's prior writlen coansent, (i) 2l or any part of the Property or an interest m
the Property is sold or transferred or (if) there is a sale, transfer, assienment or other disposition of any

INTER VIVOS REVOCABLE TRUST RIDER DocMagic BRGNS spp.se0-1362
WRTR2.RDR Page 2 of 3 www.docmagic. com
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beneticial interest 1 the Revocable Trust, tlw Lender mav, at 11s opuion, require unmediale payment in full
of all sums seaured by tie Security Instrument. However, this opticn shall not be exercised by the Lender
if exercise is prohibiied by federal law as of the date of the Security Instrument

If the Lender exercises this option, the Lender shall give the Borrower notice of accelerstion. The
notice shall provide a peried of not less than 30 days from the date the notice 15 delivered or majed within
which rhe Borrower must pay all sums secured by the Security Instrument. 11 the Borrower fails o pay all
sums secured prior 1o the expiration of this period, the Lender mey invoke any and all remedies permitled
by (he Security Instrument without further notice or demand on the Borrower,

BY SIGNING BELOW, the Revooable Trust Trustee(s) accep! and agree to the lerms and covenants
contgined in this later Vivos Revocable Trust Rader.

{

)
o

A )
: r;”l/

Ewwn$ JAMEE TEC FARREZL

T§g§z33 OgVTH%BuéMES LEO

oy L1 _RE E TRUST

EARRRLE REIORABTE TRURT,

To AN UNDIVIDED 1/2

INTEREST

Borrower

Borrower Borrower

BY SIGNING BRLOW, the undersigned Revocable Trust Settlor(s) acknowledge(s) alf of the lerms and

covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound thereby.
CL L%MO&@@ L e

TAMES LEQ Revocnble Trus Scnior ALICIA PARVIDSON  Revecabl: Trust Serto C{‘/
FARRLLJ FARRELL ~*+TLE;4%
{(Seal} (Seal)
Rewvocalle Trusl Serifor Revocable Trust Seulor
INTER ¥IVOS REVOGABLE TRUST RIDER DocMagic EF57ES so0.545-1362
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