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MORTGAGE

;O /OO /) / (g/ IMIN 100052550299662220

7w oz ia maultiple sections of this document are defined below and other words are cefinad.in Sections 3, 11, 13,
io2dend 21 Certain rules redarding the usage of words used in this document are also provised in Section 16.
{A} "Security instrument” means this document, which is dated AUGUST 23, 2010, together with all
Hidets to this document.

(B} “Borrower” is ' CAROLYN BRUDGINS.

Borrower is the mortgagor under this Security Instrument.
(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is aci:ng solely as
anorineefor Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument,

i LiNUIS - Single Faimily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _O/~ZE -
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e e argaroed and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
b cent, Wi 48501-2026, tel. (868) 679-MERS.

¢ —under’ is FLAGSTAR BANK, FSB.
Lender is a FEDERALLY CHARTERED SAVINGS BANK, organized and existing unde- the laws of
UNITED STATES OF AMERICA. Lender's address is 5151 CORPORATE DR,

TROY, WI 48098-2639.

{€} “Nole” meuns the promissory note signed by Borrower and dated AUGUST 23, 2010. The Note
states that Borvower owes Lender *+++ONE HUNDRED TWENTY NINE THOUSAND EIGHT HUNDRED AKD HG/190
Ak FhE kA ARk ok E kA kR kR F kb kA bk kA kh bk hh ke ek rtxxxr Dollars (U_S_ slggrggg_og/ )

plus interast. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
thazn SEPTEMBER ¥, 1DPA40,
() “Froperty” means \he rroperty that is described below under the heading “Transfer of Rights in the Property.”
(G “Loan” means the debt eviclenced by the Note, plus interest, any prepayment charges and late charges ¢ue under
3l r\clo and all sums due urzer this Security Instrument, plus interest.

“#iders” means all Riders to this Becurity Instrument that are executed by Borrower. The following Riders are to be
_-vrr:::i"rf by Barrower [check box as applicable]:

~djusiable Rate Rider ['.._:Co actominium Rider [_]Secend Home Rider

“Calicon Rider L___Plamed Unit Development Rider [._10ther(s} [specify]
"4 Family Rider I::_,‘ Biveérkiv Payment Rider

LA, Bider

v Mheplicable Law” means all conlroliing applicab.e federal, state and local statutes, regulations, ord:nances and
arrsirative rules and orders (that have the effect of (aw) as well as all applicable final, non-appealahle judicial
0_’)57’%!0!‘18.

{J) “Community Association Dues, Fees, and Assessments” m2ans all dues, fees, assessments and ¢ hier charges
that are imposed on Borrower or the Property by a condeminiuin Jasscciation, homeowners association or similar
arganization.

(K) "Efectronic Funds Transfer” means any transfer of funds, other thiin a'transaction originated by chaxck, draft, or
sirnilar paperinstrument, which is initiated through an electronic terminal, telep=anic instrument, computer. or magnetic
tape sa 03 to order, instruct, or authoerize a financial institution to debit or credit ar-arcount. Such term includes, butis
not limited to, point-of-sale transfers, aufomated teller machine transactions, tranisfers initiated by telzghane, wire
transfers. and automated clearinghouse transfers.

{L} “Escrow ltems” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settiement, award of damags, ¢r nroceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section ) 7ar: (i) demage to. or
cestruction of, the Property; (i) condemnation or other taking of all or any part of the Property; fibconveyarce in lieu
cf cendemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Froperty.

N “Maorigage Insurance” means insurance protecting Lender against the nonpayment of. or default on, the Loan.
{23 “Berindic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
samy, amounts under Section 3 of this Security Instrument.

v T RLEPA” means the Real Estate Seflement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
. Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
207 legisiation or regulation that governs the same subject matter. As used in this Security Instrument, "“RESPA”
Y requirements and restrictions that are imposed in regard to a “federally related mor‘lgage loar” even if the
L s nod cualify as a “federally related mortgage loan” under RESPA.

{1 Surzessorin Interest of Borrower” means any party that has taken title to the Property. whether or ot that party
has c.esumed Borrower’s obligations under the Note and/or this Security instrument. :

ILLINOIS - Single Famiy - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: _0/6 -
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TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument secures to Lender: (i) the repayment of the Loan, and alirenewals, extensions anc mocifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and
Lendac's successors and assigns) and to the successors and assigns of MERS, the following described property located
irs the  COUNTY [Type of Recording Jurisdiction) of  COOK

{Name of Racording Jurisdiction].

LEGAL DESCRIPTION ATTACHED MERETO AND MADE R PART HEREOF

npy ¥ 29-03-300-008-0000

which currently has the address ¢ 231 E 142ND ST, DOLT()N,‘/
[Street] [City]
Minois 60419-1107 (‘Property’ Address™):
[Zip Code}

TOGETHER WITHall the improvements naw=: hereafter erected onthe property, and all easements, apzurtenances,
and fixtures now or hereafter a part of the praperty. /il renlacements and additions shall also be covered by this Security
Instrumant. Al of the foregoing is referred to in this Se¢curily Instrument as the "Property.” Borrower understands and
agi ees that MERS holds only legal title to the interests graried' by Borrower in this Security Instrument, bus, if necessary
o comply with law or custem, MERS (as nominee for Lenaer ard Lender's successeors and assigns) has the right: to
exorcise any or all of those interests, including, but not limited to, th. right to foreclose and sell the Properly; and to take
arn £ction reqwred of Lender including, but not limited to, releasivig/and canceling this Security Instrumant.

ECrROWER COVENANTS that Borrower is lawfully seised of the (:stal2 hereby conveyed and has the right to
ey "*_‘] 2, grant and convey the Property and that the Property is unencunibzarad, except for encumbrances of record.
Fovey o warrants and will defend generally the title to the Property against ail claims and demands, subject to any
omarrances of record.

THD SECURITY INSTRUMENT combines uniform covenants for national use and non.uniform covenants with
pyitee uenaticns by jurisdiction to constitute a uniform security instrument covering real brop arty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boizcaver shalf pay
whern due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and iate charges
due urder the Note. Borrower shall also pay funds for Escrow ltems pursuant fo Section 3. Payments <ue under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrumant received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check ar cashier’s
check provided any such check is drawn upon an institution whose deposits are insured by a federat agency,
instrumentality, or entity; or (dj Electronic Funds Transfer.

Fayments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single ramily - Fannio Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 /01 Initials: (' !‘14"
& §u33-0008 Online Documents, Inc Page 3 of 12 iLEDEDL 0806
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pavmen: of partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
H: y payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
crojudice toits nights to refuse such payment or partial payments in the future, but Lenderis not obligated t apply such
zasmienls at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untit Borr cwer makes
payment to bring the Loan current, if Borrower does not do so within a reasonable period of time, Lende- shali either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have row or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security tnstrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all paymerits accepted
and applied by Lender shall be appiied in the following order of priotity: (a) interest due under the Note: (b) principal
due under the Mote; {¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment ini the
order in whic!i it b scame due. Any remaining amounts shall be applied first to late charges, second to any ctherameunts
due under this Security Instrument, and then to reduce the principal balance of the Note.

if Lender recelves 2 payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
ta pay any late charge riua, the payment may be applied to the delinquent payment and the iate charge. if more than
oni Periodic Payment is cutstanding, Lender may apply any payment received from Borrower to the repaymant of the
Pericdic Paymants if, ahd io te extent that, sach payment can be paid in full. To the extent that any excess exists after
the payment is applied to the £ payment of one or more Periodic Payments, such excess may be appliad to any late
chorges due. Voluntary prepaymeris shall be applied first to any prepayment charges and then as describad in the Note.

Anv zpplication of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under the Note shall
aet exiand or postpene the due date. or chenge the amount, of the Periodic Payments.

Z. Funds for Escrow ltems. Borrowser siall pay to Lender on the day Periodic Payments are due under the Note,
uri b Note ie paid infull, a sum (the *Fundc”; 4G provide for payment of amounts due for: (a) taxes and assessments
ondd ator tems which ean attain priority over this Gecurity Instrument as a lien of encumbrance on the Property; (b)
iazsehaw payments or ground rents on the Properly, if 2nv; {c) premiums for any and all insurance required by Lender
under Zection 3; and (d) Morigage Insurance premiutas, iv any, or any sums payable by Borrower to Lender in lieu of
the pavment of Mortgage Insurance premiums in accoraaiice with the provisions of Section 10. These items are called
“Escrow ltems.” Atorigination of atany time during the term ofine Loan, Lender may require that Community Association
Dues, Feas, and Assessments, if any, be escrowed by Borrowsr, and such dues, fees and assessments shall be an
Escrow Item. Borrawer shall promptly furnish to Lender all notices 4f amounts to be paid under this Secticn. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives/Sorrower’s obligation to pay the Funds tor any or
ali Escrow items. Lender may waive Borrower's obligation to pay to Lender Fur.ds for any or all Escrow items at any time.
Any such wajver may only be inwritirig. In the event of such waiver, Borrower ¢li2!! bay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periodaz-Lender may requize. Borrower's
obligation to make such payments and to provide receipts shail for all purposes be Gzemed to be a covenant and
agreement contained in' this Security Instrument, as the phrase “covenant and agrecment” is used in Section 9. It
Eierrewer is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fal's to pay the amount due for
an Escrow fem, Lender may exercise its rights under Section 9 and pay such amaunt and 8efower shall then be
chiigatac under Section 9 to repay to Lender any such amount. Lender may revoke the waiver a5 *z.any or alf Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Barrzwver shall pay to
L.endar alf Funds, and in such amounts, that are then required under this Section 3.

l endlarmay atany time, coflect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
wne specitizd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender

il gcimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
i.sorov tems or otherwise in accordance with Applicable Law.

Th2 funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or entity

i ciing) Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Eank. Lender
airly the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shail not charge
Berrower for holding and applying the Funds, anhually analyzing the escrow account, or verifying the Escrow Items,
urdess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing orApphcabIe Law reqires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings oh the Funds. Borrower and Lender can agree in writing, however. thatinterest
shall'se paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If inere is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is ashortage of Funds held in escrow, as defined under RESPA, Lender
shall notsy Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo imake up the
shortaze in ascordance with RESPA. but in no mare than 12 manthly payments. If there is a deficiency of Funds held
1 oegrow, as defined under RESPA, Lender siali notity Borrower as required by RESPA, and Borrower shall pay to
Lende the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
DR
7 paym:antin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heid by Lender.

4. Chargas Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Froparty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communit, Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are E:scrow ltems,
Barrowar shall pay tier. in the manner provided in Section 3.

Borrower shall pronipt'y discharge any lien which has priority over this Security Instrument unless Ecrrower: (a)
agrees inwriting to the payine:it.of the obligation secured by the lien in a manner acceptable to Lender, butonly solong
as Borrower is nerforming suct sgreement; (b) contests the lien in good faith by, or defends against enforcement of the
lien in. tegal proceedings which ia lender's opinion operate to prevent the enforcement of the lien while those
proceedi~as are pending, but only uril such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can-attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of th< rate on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in thiz'Scction 4.

Lencler may require Borrower to pay a one-time zharna for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan,

5. Properly Insurance. Borrower shall keep the impiovements now existing or hereafter erected on the Praperty
insured against logs by firg, hazards included within the terr "extended coverage,” and any other hazards including,
hut not imited 1o. earthquakes and floods, for which Lender reciiras insurance. This insurance shall be maintained in
e amounts (including deductible levels) and for the periods that Ze/ider requires. What Lender requires pursuant to
zding sentences can change during the term of the Loan.T¢ insurance casrier providing the insurance shall
e chosen by Borrower subject to Lender’s right to disapprove Berrowe'r's chaice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Lzan, either: (a) a one-time charge for flood
zere detormination, certification and tracking services: or (b} a one-time chaioa for flood zone determination and
eertihc afion services and subsequent charges each time remappings or similar chpiges occur which reasonably might
adac! such determination or certification. Berrower shall also be respensible for the payment of any fees imposed by
the Faderal Emergency Management Agency in connection with the review of any flued zora determination resulting
from an chjection by Barrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtaininsarance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particlls: type or amount of
coverage. Thetefore, such coverage shall cover Lender, but might or might not protect Borrower, Rorrawar's equity in
the Property, or thé contents of the Property, against any risk, hazard or liability and might provide geeater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverags <o ohtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shafl become additlonal debt of Borrower secured by this Security Instrument. These anounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requestlng payment

All insurance pollmes requu‘ed by Lender and renewals of such policies shall be subject to Lender’s right to
disappro /e such poficies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additicnal loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lendler requires,
Burrewer shall pfomptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

e

ILLINGIS - Singls Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: . .
383055 Onilae Documents, inc. Page 5 of 12 ' ILEDEDL 0806
08-20-2010 12:12

i ’ " A 1 gl



1027929065 Page: 7 of 14 N I B

UNOFFICIAL COPY

V4 WBCD LOAN { 502996622
i isaange coverage, nototherwise required by Lender, for damage to, or destruction of, the Praperty, such policy shall
include a standard morigage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Barrower shall give prompt notice to the insurance carrietr and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, ary insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration pericd, Lerder shall have the right to hold such insurance proceeds untit Lender has had an opportunity
to inspaci such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall ke 'ndertaken promptly. Lender may disburse praceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is made in writing or Appslicable Law
requires interest to be paid on such insurance proceeds, Lender shali not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shali be the sole obligation of Borrower. If the restoration or repair is not économically
feasibie or Leiide s security would be lessened, the insurance proceeds shali be applied to the sums secured by this
Security Instrumaniwhether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be appied in the ordar provided for in Section 2.

It Borrowsr abariior.s the Property, Lender may file, negotiate and settle any available insurance claim and related
matters, If Borrower doces ot respond within 30 days to a notice from Lender that the insurance carrier has offered to
sedile @ ciaim, then Lendei’ may negotiate and settle the claim. The 30-day period will begin when the notice is given.
ineither event, or if Lender aciruires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{2} Bor-ower's -ights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Gecutly instrument, and () any olier of Borrower's rights (other than the right to any refund of unearned premiums
tavt by Botrower) under all insurance Jolicies covering the Property, insofar as such rights are applicable to the
vovarage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay
amreurnts unpaid under the Note or this Securiv instrument, whether or not then due.

6. Qccupancy. Borrower shall occupy, estapiish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrumet an~. shall continue to occupy the Property as Borrowar's principal
residence for at least one year after the date of occupiiney, unless Lender otherwise agrees in writing, which consent
~ shall not be unreasonably withheld, or unless extenuating ciicumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prope:ty; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to detericrate or commit weste on the Property. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent th : Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 tazi repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to awoid furtter ceferioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking oi.inz Property, Borrower shallhe responsible
forrepairing or restoring the Property only if Lender has released proceeds for such rurcoses, Lender may disbuirse proceeds
for the repairs and restoration in a single payment or in a series of progress paym~its ss the work is completed, If the
incurance or condemnation proceeds are notsufficient torepair or restore the Property, Borrawrer is not relieved of Borrower's
obligaton for the completion of such repair or restoration.

Lendar or its agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrowve! notice at the time of
et arizt 1o such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan applicatiorpracass, Borrower
ar any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
falve roiclaadirg, orinaccurateinformation or statements to Lender (or failed to provide Lenderwith material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Buirewer's occupancy of the Property as Borrower's principal residence.

€. Frotection of Lender’s Interest In the Property and Rights Under this Security Instrument. If ia) Borrower
fai's to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property andj/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
overthis Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property andi rights under
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this Security Instrument, including protecting and/or assessing the vaiue of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are notlimited to: (a) paying any sums secured by alien which has priority
over thie Securtty instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in
the Propetty and/or rights under this Security Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks. replace or
board up dows and windows, drain water from pipes, eliminate building or other code violations or dangerous
cenaitions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender dees not
have to <o so and is not under any duty or obligation o do so. ILis agreed that Lender incurs na liability for not taking
any o ali acticns authorized under this Section 8.

Ay amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Cecurdly instrument. These amounts shall bear interest at the Note rate from the date of dishursement and shall be
payal'z, with such interest, upon notice from Lender to Borrower requesting payment.

ifthis Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrenderhe 'easehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shail
not, without the pxpress written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property. the leaszhald and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage I=surance. if Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requres to maintain the Mortgage Insurance in effect. i, for any reason, the Mortgage Insurance
coverage required by Lencier zeases to be available from the mortgage insurer that previously provided such insurance
and Bon cwer was required 1o/make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shail pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost subsiantally equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insure.'seizcted by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue fo pavta Lender the amount of the separately designated payments that were due
wher the insurance coverage ceased to be in o2t Lender will accept, use and retain these payments as a non-refundable
loss reserve in iieu of Mortgage Insurance. Suci'ass reserve shall be non-refundabie, notwithstanding the fact that the
Loan is itimately paid in full, and Lender shall not be resuited to pay Borrower any interest or earnings on suck loss
reserve. Lender can no longer require loss resetve payments if Mortgage Insurance coverage (in the amount and for
the periad that Lender requires) provided by an insurer seiec'ed by Lender again becomes available, is chtained, and
Lender requires separately designated payments toward thé premiums for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and d<rrawer was required to make separately designated
pavraents toward the premiums for Mortgage Insurance, Borrowve’ shali pay the premiums required ta maintain
Mortgage Insurance in effect. or to provide a non-refundable losz-i<serve. until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borra wer w.nd Lender providing for such termination
orund termination is required by Applicable Law. Nothing in this Section 10 a%exts Borrower's obligation to pay interest
at the rate provided in the Note. '

Mortgage insurance reimburses Lender (or any entity that purchases the Neis)-for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Morigage insurers evaluate their total risk on all such insurance in force from tine to ime, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreerients are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreerrents, These
agreements may require the mortgage insurer to make payments using any source of funds thatinz morigage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, aiy other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, of reducing losses. If such agreement provides that an affiiate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
[nsurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Meortgage Insurance, and they will not entitle Borrower to any refund, ,

(9} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurence uncar the Homeowners Protection Act of 1998 or any other law. These rights may include the right t
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receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance termninated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wete
unearned at the time of such cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assigned to and
shall he paid o Lender.

If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair of the Froperty, if the
restorativiior repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shallhave the rightto hold such Miscelianeous Proceeds untii Lender has had an opportunity toinspect such Property
to ensure the wark has been completed to Lender's satisfaction, provided that suchinspection shall be undertaken promptly.
Lendler may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the wark is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on suich Miscgllaneous
Proceeds. Lender shall not be required to pay Borrower any inferest or eamings on such Miscellaneous Proceeds. If the
restoration or renair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be appiied tolne<ums secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellanemug Proceeds shall be applied in the arder provided for in Section 2.

Inthe even: of ate 2t taking, destruction, or loss invalue ofthe Property, the Miscellaneous Proceeds shall be applied
tn "he < oms seclres by this Security instrument, whether or not then due, with the excess, if any, paid 1o Borrower.

In the evert of a partial taking. destruction, or loss in value of the Property in which the fair market value of the Property
immeciaiely hofore the partial taking, destruction, cr loss in value is equal to or greater than the amount of the sums
secured by this Security Instruraent immediately before the partial taking, destruction, or loss in value, unless Borrower
ani Lender otherwise agree in wriding, the sums secured by this Security Instrument shall be reduced by the amount
c$%¢ Miz=ellar eous Proceeds multiptied by the following fraction: {a) the total amount of the sums secured immediately
before the partial taking, destruction, orjiossiin value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or isas-in value. Any balance shall be paid to Borrower.

Inthe event of a partialtaking, destructior-arivss in value of the Property in which the fair market value of the Property
immediately before the partial taking. destructior. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or [rcs in value, unless Borrower and Lender otherwise agree in
wrifirg, the Miscellaneous Proceeds shall be applied ‘o the sums secured by this Security Instrument whether or not
the sums are then due.

lfthe Property is abandoned by Borrower, or if, after notice oy .ender to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim tor damages, Borrower fails to respond to Lander within
30 days after the date the notice is given, Lender is authorized to colisct and apply the Miscellaneous Prozeeds either
to restoration or repair of the Property or to the sums secured by-tiis Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower MiscellaieoLs. Proceeds or the party against whom
Eorrower has a right of action in regard to Miscellaneous Proceeds. _

Borrower shall be in defaultif any action or proceeding, whether civif or crinvinal;is hegun that, in Lender s judgment,
cauld result in forfeiturs of the Property or other material impairment of Lender’s int2rest in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 18, by causing the action or proceeding 1o be dismissed with a ruling that, iv'Len~er’s judgment, precludes
forfeiture of the: Praperty or other material impairment of Lender s interest in the Property or ri jhts under this Security
Insirument. Tha proceeds of any award or clain for damages that are attributable to the impairrie~iof Lender's interest
in the Property are hereby assigned and shalt be paid to Lender.

Al Miseellzneous Proceeds that are not applied to restoration or repair of the Property shall be-apgiiec in the order
provided for in Section 2.

12 Zorrowsr Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
mcdifization of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suscessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors n Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise medify amortization of the sums secured by this Security Ir striment by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forhearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of paymen:s from third
persons. entities or Successors in Interest of Berrower orin amounts less than the amount then due, shall netbe a waiver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand cons ey the co-signer's interestin the Property under the terms of this Security Instrument; (b} is not personally
obigated o pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree o exten: . modify. forbear or make any accommodations with regard to the terms of this Security Instrument or
tiic MNoig withcut the co-sigher’s consent,
2ot Lo he provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
iz Security Instrument in writing, and is approved by Lender, shali obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this
Security instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including. but
not limited to, altpinavs’ fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
autharity in this S&qu ity Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fez lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicak 'z Law.

ifthe Loan is subject toalzw which sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collecte’t-ur to be collected in connection with the Loan exceed the permitted limits, then: {a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums alreadly collected from Borruwer which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing t'ie principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reducticn »ill be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provider: for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a-waiver of any right of action Borrower might have arising out of such
ovarcharge, '

18. Notices. Allnotices given by Borrower or Lend ar in'connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security instrument shall be deemed to have been given to Borrower
wher mailed by first class mail or when actually deliverad to Forrower’s notice address if sent by other means. Notice
ta any ahe Boirower shall constitute notice to all Borrowers unlzss Anplicable Law expressly requires otherwise. The
notics address shall be the Property Address unless Borrower has d zsignated a substitute notice address by notice
1o Lender. Bor-ower shall promptly natify Lender of Borrower’s change of address. If Lender specifies a procedura for
repuiting Borrower’s change of address, then Borrower shall only repori a change of address through that specified
procedure. There may be only one designated notice address under this'Sesurity Instrument at any one time. Any
notice to Lender shall hé given by delivering it or by mailing it by first class mail o Lender's address stated herein unless
Lendear has designated another address by notice to Barrower, Any netice in conpastion with this Security Instrument
shall not bhe deemed to have been given to Lender until actually received by Lender if any notice reqjuired by this
Security nstrumentis also required under Applicable Law, the Applicable Law requiremeint will satisfy the corres ponding
reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shallse governed by federal
law and n¢ law of the jurisdiction in which the Property is located. All rights and obligations containad ir this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law mightexp'isitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Appilicable Law, such contflict shali not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision..

As usad in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c} the woard “may” gives sole discretion without any obligation to take any action,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Benefizial Interest in Borrower. As used in this Section 18, “Interest in the
Frogarty” means any legal or beneficial interes! in the Property, including, but not limited to, those beneficial interests
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transferred in a bond tor deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser,

If alt or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not a natural
person aid a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent. Lender may
require immediate payment in full of alt sums secured by this Security Instrument. However, this optior: shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a peried
of not less than 30 days from the date the natice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the axpiration of
this pericd, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to hava.enforcement of this Security Instrument discontinued at any time prior to the earliest of: {a) five days
hefore sale of tra Property pursuant to Section 22 of this Security Instrument; {b) such cther period as Applicable Law
mighi specify fo the termination of Borrower's right to reinstate: or (c) entry of a judgment enforcing this Security
insirurment. Those snnditions are that Borrower: {aj pays Lender all sums which then would be due under this Security
Instrument and ihe Mote'as ifno acceleration had occurred: {b) cures any default of any other covenants or agreements;
(e pay s all expenses induaiied in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
izss property mspection andwvaluation fees, and other fees incurred for the purpose of protecting Lender’s interest in
ifie Property and rights under £2is Security Instrument: and (d) takes such action as Lender may reasonably require to
assure that Ler:dar's interest in the Property and rights under this Security Instrument, and Berrower’s obligation to pay
tie sums secured by this Security instrdment, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pe'y suich reinstatement sums and expenses in one or more ofthe following forms,
as selected by Lender: (a) cash; (b) money-arder; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an Insiitation whose deposits are insured by a federal agency, instrumentality
or entity: or (d) Electronic Funds Transfer. Upor-irinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no dccelzration had occurred. However, this right te reinstate shail not
apply in the case of acceleration under Section 18.

20. Lale of Note; Change of Loan Servicer; Notice ¢f Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one or rior2 times without prior notice to Borrower. A sale might
resuit in a change in the entity (known as the “Loan Servicer”) that :ollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan seivizing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more ziianges of the Loan Servicer unrelated to a saie of
the Note. tfthere is a change of the Loan Servicer, Borrower will be giver wrilten notice of the change which will state
the name and address of the new Loan Servicer, the address to which pavments should be made ard any other
information RESPA requires in connection with a notice of transter of servicing. ¥ in2 Note is sofd and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage leenservicing obligations to Borrower
will rerain wiih the Loan Servicer or be transierred to & successor Loan Servicer anti-are not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Merther Borrower nor Lender may commence, jein. o be joined to any judicial action (iis eiftaer an individual hitigant
o she member of a class) that arises from the other party’s actions pursuant to this Security Ipstizinent or that alleges
that the cther arty has breached any provision of, or any duty owed by reason of, this Security listrument, until such
Bosroveer or Lender has notified the other party (with such notice given in compliance with the requirerients of Section
£t of surh alleged breach and afforded the other party hereto a reasonable period after the giving o1 such notice to
take zomrective action. if Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opporiunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrovier pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20. '

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substancas: gasoline,
kerosene. other flammable or toxic petroleuim products, toxic pesticides and herbicides, volatile salvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws
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af the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmeniai Cleanup” includes any response action, remedial action, of removal action, as defined in Environmental
Law; and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmenial Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, ot release of any Hazardous Substances,
tu shreaten to reizase any Hazardous Substances, on or in the Fraperty. Borrower shall not do, ner allow anyone else
L Jdio, anything affecting the Property (a) that is in violation of any Environmental Law, {b) which creates an
Ervircamental Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely afiects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited ic, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ctaim, demand, lawsuit or other action
by any governmeantal or regulatory agency or private party involving the Propertty and any Hazardous Substance or
Environmental Luw of which Borrower has actual knowledge, (b) any Environmental Condition, including bt not limited
to, any snifing, leaking, discharge, release or threat of release of any Mazardous Substance, and (c) any condition
caused by the presnincr. use or refease of a Hazardous Substance which adversely affects the value of ine Property.
If Borrower learns, or isuuified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazavdous Substance affecting the Property is necessary, Borrower shall promptiy take all
necessary remedial actions in z2cordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lendershall give nofice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in iz Sacurity Instrument (but not prior to acceleration under Section 18
untess Applicable Law provides otherwise). Tz nofice shall specify: (a) the default; (b) the action required to
cure the defauit; (¢) a date, notless than 30 days {rom the date the notice is given to Borrower, by which the default
must be curec; and (d) that failure to cure the defalilt 0.1 or before the date specified in the notlce may result in
acceleration of the sums secured by this Security instrumant, foreclosure by judicial proceeding and sale of the
Prapeity. The notice shall further inform Borrower of the right to reinstate after acceleration and the rightto assert
in tha foreclosure proceeding the non-existence of a defau’. 0~ any other defense of Borrower to acceleration
and torectosure. If the default is not cured on or before the dat specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Szcuritv Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lencer ghall be entitied to collect alf oXpenses
incurred in pursuing the remedies provided in this Section 22, including. 21+t not limited to, reasonabl2 attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrumen?, Lender shall releass *his Security
Instrument. Borrower shalf pay any recordation costs. Lender may charge Borrower 4 fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is parmitted under
Applicable Law.,

24. Waiver of Homestead. in accordance with lllinois law, the Borrower hereby releases and v.aives afi rights under
and by virtue of the lllinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurarice at Borrower's
expense to protect Lender's interests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Barrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
oniy after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender s
agreernent. If Lender purchases insurance for the coflateral, Borrower will be responsible for the costs of that i insurance,
inciuding interest and any other charges Lender may iimpose in connection with the placement of the insurance, until
fhe effeclive date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

E‘::-' reviers ieiod outstanding balance or obligation. The costs of the insurance may be mare than the cost of insurance
Coorovesr may e able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

CAROLYN HUDGINS

State of ILLINOIS
County of COOK

The forecoing instrument was acknowledged before me this TGy '/' 3 [ (date)

by CAROLYF HUDGINS (name of person acknowledggd‘ %/'

Sl pw N— AL (Slgnature of Person 'I‘akJ,ng Acknowledgement.)

\_,\)' M Q\ir@‘_
'A[ A ‘(-CL AR (Titie or Rank)
-

PAT%‘:Q”,«' ; ?w-" Gk WCIS
(Serial Number, if any)

NOTRY PLBLIC TR o
.n. G 0\1 V 1R
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FIRST AMERICAN TITLE INSURANCE
COMPANY

Comunitment Number: 2010071814

EXHIBIT A

LEGAL DESCRIPTION
231 E 142nd Street Dolton, IL 60419-1107
COOK County

/
Tax ID: 29-03-300-008-0000 7

Lot 8, Block I Second Heme Additivs to Dolton, being a subdivision of the North 12 rods of the North
West 1/4 of the South West 1/4 lying vyest of the Chicago an Eastern Mlinois Railroad, in Section 3,
Township 36 North, Range 14, East of tise '“kird Principal Meridian, according to the plat thereof
registered as document 817584

Accurate Title Group
16325 Northeross Drive Suite A Huntersville, North Carolina 28078
Voice: 704.892.3352 Fax: 704.892.1209




