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[Eacrow/Closing #) [Doc ID #)
Vi.ORTGAGE
MIN 1000255-G000917508-2
DEFINITIONS

Words uscd in multiple scctions of tis document are defingd below and other words areGafined in Sections 3, 1,13, 18,20
and 21. Certain rules regarding the usage of words used in this document are also provided in Secsion 16,

(A) "Security Instrument” means this document, which is dated  SEPTEMBER 25, 2010 wgether with all Riders to
this docurent.

(B) "Borrower" is

MARIE C SHEMROSKE, TRUSTEE OF THE MARIE ¢ SHEMROSKE DECLARATION OF
TRUST UNDER INSTRUMENT DATED NOVEMBER 21, 1994

Borrower is the mortgagor under this Security Instrument,

ILLINOIS:-Single Family.-Fannle Mas/Freddie Ma¢ UNIFORM INSTRUMENT {MERS) Form 3014 1/01
MERS Morigage-IL
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(C) "MERS" is Mourigage Bleetronic Regisiration Sysierns, Tne,  MERS is a separate corporution that is acting solely as u
noninee for Lender and Lender's successors and assigms, MERS fa the mortgagee under this Security Instrument. MERS 15
organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint, M1 48501-
2026, tel, (888) 679-MERS,
(D) "Lender"is
BANK OF AMERICA, N.A, N
Lender i3 e NATIONAL ASSOCIATION
organized and exisiing under the laws of THE UNITED STATES
Lendet's address is
101 $outh Tryon Street, Charlotte, NC 28255 .
(E) "Note" mcans the promissory note sigmed by Borrower and dated  SEPTEMBER 25, 2010 . The Note statcs that
Borrower pwes Touder
TWO HUNDRED IFOQUSAND and 00/100

Dollats (U.S. § 200, 000.00 J plus interest, Borrower has promised 10 pay this debt in regular Periodie Payments and
10 pay the debt In full not w2t than  QCTOBER 01, 2040 .

(F) "Property” means the riupcrty that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan” means the debt cvirierced by the Note, plus interest, uny prepayment chargas and late charges due under the Note,
and all sums du¢ under this Secunity Instrument, plus interest,

(H) "Riders® mcans all Riders 10 this Cecurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicakic):

K] Adjustable Raie Rider ) Condominium Rider ] Second Home Rider

[_| Ballioon Rider [ Planwed Unit Development Rider 1-4 Faily Rider

[ ] VA Rider (L] Biweedy Pavment Ridet s} (specify)
[fanst et

() "Applicable Law" means all conwolling applicabl: fodera), state and focal statutes, regulations, ordinances and
administrative rules and orders (that have the ¢ffect of law) as w24 all applicabie final, non-appealable judicial opinions.

() "Community Association Dues, Fees, a0d Assessments” inewox all dues, fees, assessments und other charges that arc
imposed on Borrower or the Property by a condominium association, hom.owners association or similar ofganization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than o transaction originated by check, draft, or similar
paper inatrument, which is initiated through an electronic terminal, telephovic inqument, computer, or magnetic tape so as W0
ordes. instruct, or avthorize a financial ingtitution to debit or credit an acerwin’ " Such term includes, but i3 not limited to,
puint-of-sule transfers, automaled teller machine ransactions, transfers initiatec by ie'aphone, wire transfers, and automated
¢learinghouse transfers.

(L) "Escrow Items" means those items that arc described in Section 3,

(M) "Miscellageous Proceeds™ meuns any compensation, selllement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to. ¢ dsstruction of, the Property;
(i) condcrmnalion or other taking of all or any part of the Property; (ili) conveyancé . lien of condemnation;
or (iv) miszepresentations of, or omissions as to, the value and/ar condition of the Property,

{N) "Mortgage Insurance® means insurance protecting Lender against the nonpayment of, or default on, e Loan,

{0) "Perlodic Payment" means the regularly scheduled amount due for (i) principal and interest under ihe Notg, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Reul Estate Sctiement Procedures At (12 US.C. Section 2601 et seq.) and its implementing
regulation, Reguiation X (24 C.FR, Part 3500), a3 they might be amended from time to time, or any additional or sugcessor
legislation or regulation that governs the sarme subject matter. As used in this Sccurity Tnstrument, "RESPA” refers (o all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan” even if the Loan does nol qualify as
a “federally related mongage loan” under RESPA,

(Q) "Successor In Interest of Borrawer™ means any party that has taken title 1 the Properly, whether or not thal party has
assumed Borrower's obligations under the Note und/or this Security Insirument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumeni securcs 10 Lenders (i) the repayment of the Loan, and all renewals, extensions and modifications of the

Not¢; and (ii) the performance of Bottower's covenants and agreements under this Security Instrument and the Note, For this
purpose, Borrower does hereby morigage, grant and convey 10 MERS (solely as nominge for Lender and Lander's successors and

ILLINOIS--Singla Family--Fennis Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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assigns) and 10 the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

{Type of Recurding Jurisdiction] (Name of Recording Jurisdiction]
SEE EXHIBIT “A" ATTACHED HERETQ AND MADE A PART HEREOF,

Parcel ID Number:  063410€0240000 which currently has the address of
631 TIMBER RIDGE DR, BARTLETT
(Sureet/City)
lllinois 60103-6606 ("Property Address”):
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and aJl casements, appuricnances, and
fixtures niow or heeeafter a part of the property, Al rosiacerents and additions shall also be covered by this Security Instrument,
All of the foregoing is referved (0 in this Security Instrumer: ax the “Property.” Boruwer understands and agrees that MERS holds
only legal title to the interests granted by Borrower in thiz Sccurity Ingstrument, bul, if neecssary 1o cornply with law or custom,
MERS (as nominee for Lender and Lender's successors and_#8igns) has the right w0 exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Prorenty; and to take any action required of Lender including,
but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully scised of th: estate hereby conveyed and has the right to mongage,
granl and convey the Property and that the Property is unencumbered, except fzr-sncumbrances of record. Borrower warrants and
will defend generally the title 10 the Property against all ¢laims and demands, Lubjec 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticar. use and non-uniform covenants with limited
variations by jurisdiction to constitule 2 uniform securily instrument covering real piorériy,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeot of Principal, Interest, Eserow Items, Prepayment Charges, and Laic Ch=zaes, Bomower shall pay when
duc the principat of, and interest on, the debt evidenced by the Note and any prepayment charges 51d Jate chargres due under the
Note. Borrower shall also pay funds for Bacrow lisms pursuant to Section 3. Payments due undér tae Note and this Securily
Instrument shall be madc in U.S, currcncy, Howcver, if any check or other instrument reecived by Loazcs as payment under the
Note or this Security Instrumend is relurned (o Lender unpaid, Lender may require that any or all subsegyuescpayments due under
the Note and this Security Instrument be made in one or more of the following forms, as zelected by Lender:
(a) cash; () moncy order, (¢) certificd check, bank check, wreasurer's check or cashicr's cheek, provided any such check is drawn
upon an institution whose deposits are insuted by a federal agency, instrurnentality, or entity; or (d) Electronic Funds Tranafer.

Payments are deemned received by Lender when received at the locution designated in the Note or at such other location as
may be designaled by Lender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
peyment if the payment or partial payments are insufficient to bring the Loan cumrent, Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice 10 its rights to refuse such
payment or partial payments in the furure, but Lender is not obligated to apply such payenents al the tire such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hoid such unapplicd funds until Borrower makes paymend to bring the Loan current. If Bormower docs nol do o
within 2 reasonable period of time, Lender shall either apply such funds or return them to Borrower. [If nol applied earlier,
such funds will be applied w the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Bomrower might have now or in the fulure against Lender shall relicve Borrower from making payments du¢ under the Nole
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

ILLINOIB--Single Family--Fannie Mao/Freddis Mac UNIFORM INSTRUMENT (MERS) Form 3014 101
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2. Application of Payments or Proceeds. Except as Othérwise described in thig Section 2, all payments accepied and
applied by Lender shall be applied in the following order of priority: (n) interest due under the Note; (b) principal duc under the
Note; (¢) amounts due under Scction 3. Such payments shall be applicd tw cach Periodic Payment in the order In which it became
due. Any rernaining amounts shal! be applied first to late charges, second o any other amounts duc under this Sceurity Ingtrument,
and then 10 reduce the pringipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent payment and the late charge. 1f more than one Periodic
Payment is outstanding, Lender may apply any payment reccived from Borrower to the repaytoent of the Periodic Payments if, and
to the extent that, cach payment can be paid in full. To the extent that any excess exists after the payroent is applied to the full
payment of one or more Periodic Payments, such excess may be applied (o any late charges due. Yoluntary prepavments shal! be
applicd firkt to any prepayment charges and then as described in the Note.

Any applicaiion of payments, insurance proceeds, or Miscelluaneous Proceads to principal due under the Note shall not extand
or postpone the Guc date, or change the amount, of the Periodic Payments,

3. Fundsior Tscrow Mtems, Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until the
Notce is paid in full, 2'sm (the “Funds") w0 provide for payment of amounts due for: (a) laxes and assessments and other ilcms
which ¢an auain prio:ity-gver this Security Instrurent as a lien or encurabrance on the Property: (b} leasshold payments or ground
rents on the Properly, il any:(¢) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage
Insurance premiums, if any, orany Sums payable by Borrower o Lender in lieu of the payment vf Morgage Insurance preminms
in accordance with the provisiczs of Section 10, These items are called "Escrow ftems." Al originakion or at any time during the
term of the Loan, Lender may requir: %at Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such ducs, fccs and assessments shall be an Escrow Item. Borrower shall proraptly furnish to Lender all notices of
amounts to be paid under thit Section. Borower shall pay Lender the Funds for Escrow Ttems unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Jtems. Lender may waive Bomower's obligaton to pay to Lender Funds for any
or all Escrow Items at any time. Any such waiver/may only be in writing. In the event of such waiver, Borrower shall pay
dircetly, when and where payable, the amounts duc for-any Bscrow Ticms for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish (o Lander receipis eyidencing such payment within such time period as Lender may require,
Burrower's vbligation o muke such payments and to provids receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase “zovenant and agreement” is used in Section 9. If Borrower is
obligated to pay Escrow ltems dircetly, pursuant (0 a waiver, and Borawer fails to pay the amount due for an Escrow Item, Lender
tmay exercise its rights under Section 9 and pay such amount and Brirswer shall then be obligaled under Scction § 10 repay 10
Lender any such amount, Lender may rovoke the wiiver as 1o any or ai Lesruw Ierns at any droe by a notice given in accordance
with Section 15 and, upon such revocation, Borrawer shall pay to Lender all Tunds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (4) sufficient 4o vermit Lender o apply the Funds at the time
specified under RESPA, and (b) nol Lo exeeed the maximum amount 3 lender can recuare under RESPA, Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimaies of expenditur2s of future Gserow ltems or otherwise in
accordance with Applicable Law,

e Funds shall be held in an institution whose deposiis are insured by a federal agency, insuu neniality, or entity (including
Lender, if Lender is an institution whose deposits are so inswred) or in any Federal Homs Loas Bunk, Lender shall apply the
Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borower for holding and
applying the Funds, annually analyzing the escrow aceount, or verifying the Escrow Items, unless Lender pavs Borrower interest
on the Funds and Applicabic Law permits Lender (0 make such a charge, Unless an agreement is made 10 v filing or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or eamnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shull give 10 Bormower,
without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Punds held in escrow, ns defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If therc is a shortage of Funds held in cserow, as defined under RESPA, Lendcr shall notify Borrower
88 required by RESPA, wul Borrower shsll puy W Lender the amount nocessary 10 make up the shortage in weeordunce with
RESPA, but in no more than 12 tnonthly payments. If there is & deficiency of Funds held in escrow, as defined under RESPA,
Lender shall nolify Borrower as required by RESPA, and Borrower shail pay 10 Lender the amount necessary 10 make up the
deficlency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrurnent, Lender shall promptly refund 10 Borrower any Funds
held by Lander,

4.  Charges; Liens, Bomower shall pay all laxes, asscasments, charges, fines, and impositions auributable w the Property
which can attain priotity over this Security Instrument, leasehold payments or ground renis on the Property, if any, and

ILLINOIS--Singie Family--Fannie Mao/Freddis Mac UNIFORM INSTRUMENT (MERS)
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Community Associstion Duss, Fees, and Assessments, if uny, To the ¢xtent thal theac itcms arc Escrow Items, Borrower shall pay
them in the manner provided in Seetion 3. _ .

Borrower shall prompuly discharge any licn which has priority over this Security Instrument unless Borrower: (3) agrecs in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only 8o long a3 Borrower is
performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien In, legal proceedings
which in Lender's opinion operale 10 prevent the enforcemaent of the lien while those proceedings arc pending, but only until such
proceedings are concluded; of (c) secures from the holder of the lien an agreement satisfaciory to Lender subordinating the licn w
this Security Instrument. If Lender determines that any part of the Property i3 subject 10 a licn which can attain ptiority over this
Security Instrument, Lender may give Borrower a nolice identifying the lien, Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien ot take on¢ or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate (ax verification und/or reporting service used by
Lender in connecilon with this Loan,

S.  Propeco Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the Property insured
against loss by fire Jiazards included within the 1eem “extended coveruge,” snd any other hazards including, but not litiled o,
carthquakes and flucar, for which Lender requires insurance. This insurance shall be maintained in the amounts (including
deductible levels) and o0 “x periods that Lender requices, What Lender requires pursuint 40 the preceding sentences can change
during the term of the Loan,” The insurance carrier providing the insurance shall be chosen by Borrower subject t Lender's tight
to disapprove Borrower's ¢noice, which right shall not be exercised unreasonably, Lender may require Borrower 0 pay, in
connection with this Loan, eitler (a) & one-lime charge for flood zone deterruination, certification and wracking services:
or (b) a one-time charge for flood zime deisrmination and cenification services and subsequent charges each time remappings or
simifar changes occur which reasonably might affect such detennination or certification. Borrower shall also he responsible for
th payment of any fees imposed by the Fe fetal Emergency Management Agency in conneetion with the review of any flood zone
determination resalting from an objection by Bomrwer.

It Borrower fails 10 maintain any of the cove agis Jescribed above, Lender roay oblain insurance coverage, at Londer' option
and Bormower's expense, Lender is under no obligasior to purchase anly particular type or amount of covernge, Therefore, such
coverage shell cover Lender, but might or might not peoréct Sorrower, Borrower's equity in the Property, or the contents of the
Property, against any risk, hazard or tiability and might provide sreaier or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblairu'might significantly exceed the cost of insurance tha Borrower
could have oblained. Any amounts disbursed by Lender under tis Szotion S shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Nete tute frot the date of disbursement and shall be payable,
with such interest, upon notice from Lender 10 Borrower requesting pavirasi,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right t disapprove such
policies, shall include » standard mongage clause, and shall name Lender-os wooftgagee and/or av an additional loxs payes.
Lender shall have the right to hold the policies and renewa! certificates, If Leiics: tequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal nolices. If Borrower obuins any fzem of insurance covernge, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall inc' udé 4 standard morigage ¢lause and shall
nane Lender as mortgages and/or as an additional loss paycs,

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender Ler der may make proof of loss i
not made promplly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurioty nrocceds, whether or nog
the underlying insurance was required by Lender, shall be applicd 1o restoration or repair of the Progerty, if the restoration or
repair i cconomically feasible and Lender's security is not lessened. During such repair and restoration ncriad, Lender shall have
the right 10 hold such insurance proceeds until Lender has had an upportunity to inspect such Property to ensuse the work has becn
completed 10 Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for
the tepairs and restoration in a single payment of in a series of progress payroents as the work is completed. Unless an ugreement i
made in writing or Applicable Law requires interest to be pald on such insurance proceeds, Lender shall not be required to pay
Borrower any interost or camings on such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not
be paid out of the insurance proceeds and shall be the sole obligation of Borrower, I the restoration or Tepair is not economically
feasible or Lender's sceurity would be lessened, the insurance proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with the cxeess, i any, paid 0 Borrower. Such insurunce proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and celated maticrs,
If Borrower does not respond within 30 day$ 10 & notice (rom Lender that the insurunce carrier has oifered to setile a claim, then
Lender roay negotiate and settle the claim. Ths 30-day period will begin when the notiee is given, In cither event, or if Lender
acquires the Property under Section 22 or ctherwise, Borrower hereby assigns to Lender (a) Borrower's fights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or (his Sccurity Instrument, and (b) any other of

ILLINOIS-Singlo Famiy--Fannie Mss/Freddie Mac UNIFORM INSTRUMENT (MERS)
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Borrower's rights (other than the right 0 any refund of uncamed premivms pad by Borrower) under all insurance policies
covering the Property, insofar as such righis are applicable to the coverage of (he Property. Lender may use the insurance
proceeds cither w repair o reswre the Property or to pay amounts unpaid under the Note or this Security Instrument, whether or
not then dug,

6. Occupaney, Borrowcr shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continu¢ 10 occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, wnlcss Lender otherwise agrees in writing, which consent shall not be unreasonably
withhgid, or unless extenuating circumstances exist which are beyond Borrower's control,

7. Prescrvation, Maintenance and Pratection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriarate or commit waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value du¢ 10 ils
condition, Unless it is determined pursuant 1o Section S that repair or resloration is notl economically feasiblc, Borrower shall
prompuly repair the Property if damaged to avoid further detcrioration or damage. If insurance or condemnation proceeds are paid
in connection witi damage to, or the taking of, (he Property, Bomower shall be responsible for repairing or resworing the Property
only if Lender has roleased procecds {or such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics qf progress payments as the work 15 completed. If the insurance or condemnation proceeds are not
sufficient to repair o r2+%ae the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair or
restoraiion,

Lender or ils agent may ad).c reasonable cntries upon and inspections of the Property. If it has seasonable cause, Lender may
inspect the interior of the impzuvements on the Property. Lender shall give Borrower notice at the time of ar prior to such an
interior inspection specifying such r:ag/mable cause.

8. Borrower's Loan Application. Rorrower shall be in default if, during the Loan application process, Borrower or any
persons of ¢nlities acting at the direction ¢f Borower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lo e (or (ailed 1o provide Lender with matcrial information) in connection with the
Loan. Material representations include, but are nvit hnvied to, representations concerning Bommower's occupancy of the Property as
Bomuwer's principal residence.

9, Protection of Leader's Taterest In the Proprity wad Rights Under this Security Inscrumeat. If (a) Borrower fails
to perform the covenants and agreements contained in-this-Security Instrument, {(b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/oc ozhis under this Scourity Instrument (such as a proceeding in
bankrupicy, probatc, for condemmation or forfeiture, for enforsiriemt of a lien which may attain priority over this Securily
Instrument or (0 enforce laws or regulations), or (¢) Borrower har phandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest wn thc Property and rights under this Security Instrumacnt,
meluding proteeting and/or assessing the value of the Property, and securiny anor repairing the Property. Lender's actions can
include, but are not liroited to: (2) paying any sums socured by a lick which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable aaomeys fees to protect its intrest in the Property and/or rights under this
Sceurity Ingtrument, including its sccured pusition in a bankruptcy proceeding. Secarimg the Property includes, but is not limited
10, entering the Property iy meake repairs, change locks, replace or board up doors ana 'vindaws, drain water from pipes, eliminate
building or other code violations or dangerous coaditions, and have utilities mmed on v ¢{t. Although Lender may Lake action
under thig Section 9, Lender does not have to do so and is not under any duty or obligation to dJ so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Boreowr seourod by this Sccurity
Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and (hali he payable, with such
interest, upon notice from Lender 10 Borrower requesting payment,

If this Securily Instrument is on a lcaschold, Borrower shatl comply with all the provisions of the lease, If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing,

10. Mortgage Ingurance, If Londor roquired Mortgage Insurance as a condition of making the Loan, Botrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any rcason, the Morigage Insurance coverage required
by Lender ceases to be available from the morigage insurer that previously provided such insurance and Borrower was required Lo
make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums roquired (0
obtain coverage subsiantially equivalent W the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the Morigage Insurance previously in effect, from an aliernate morigage insurer selected by Lender.
[f substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue (0 pay 0 Lender the amount of
the separalely designated payments that were due when the insuranee coverage ceased to be in effect. Lender will accept, use and
relain these payments as a non-refundable 1055 reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimaiely paid in full, and Lender shall not be required 1o pay Borrower any interest or
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eamings on such loss reserve, Lender can no longer require loss rescrve payments if Mortgage Insurance coverage (in th_e amount
and for the period that Lender requires) provided by an insurcr sclected by Lender again becomes available, is obtaincd, and
Lender requires separately designated paymeats toward the premiuwms for Moryage Insurance. If Lender required Morgage
Ingurance as a condition of making the Loun and Borrower was required to make separalcly designalod payments toward the
premiums for Mortgage Tnsurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect, or w
provide a non-refundable loss reserve, until Lender's requirement for Morgage Insurance ends in accordance with any writien
agreement belween Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mongage Insurance reimburses Lender or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party 10 the Mortgage Insurance.

Morigage ingurers cvaluste their total risk on all such insurance in force from time t0 time, and may cater into agreements
with other partizs that share or modify their risk, or reduce losses. These agreements are on terms and conditions that are
satisfaclory 10 the mortgage insurer and the other party (or parties) Lo thess agreements, These agreements may require the
mortgage insurer (o 7iai'e payments using any source of funds that the mortgage insurer may have available (which muy include
funds obiained (rom ivivregige Insurance preminms),

As a result of thess-azwements, Lender, any purchaser of the Note, another insurer, any reingurer, any other entity, or any
affiliate of any of th¢ foregorg. may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
portion of Borrower's payment; {or Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's risk, or
reducing losses, If such agreemsi provides that an affiliate of Lender akes a share of the insurer's rigk in ¢xchange for a share of
the premiums paid (0 the insurer, the (errazcment is often termed "captive r¢inswrance,” Further:

(2) Any such agreements will not aff=<t the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agre(ments will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refvad

(b) Any such agreements will not affect ‘ac rizhts Borrower has - If any « with respect to the Mortgage Tnsurance
under the Homeowners Protection Act of 1998 or iy other law, These rights may include the right to recelve certaln
disclosures, to request and obtain cancellation of the »ivstgage Insurance, Lo have the Morigage Insurance termlnated
automatically, and/or to receive a refund of any Mortrage Instrance premiums that were unearned at the time of such
cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfelture, A1 Miscellaneous Proceeds are hereby assigned 1o and shall be
paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be anplied (o restoration or repair of the Property, if the
restoration or repair is econorically feasible and Lender's security s not lessened, During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds unul Lende: has had an opporiunity to inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such inancztion shall be undertaken promptly, Lender
may pay [or the repairs and restoration in a singlc disburscment of in a series of progrcss payments as the work is completed.
Unless an agreement is made iy writing or Applicable Law requires intcrest w be paid on such Miscellaneous Proceeds, Lender
shall not be required 10 pay Borrower uny inerest or carnings on such Misceilaneous Procscds. I the restoraion or repair is not
econormically feasible or Lender's security would be lessencd, the Miscellancous Proceeds shall e anplied to the sums secured by
this Sccunty Instrument, whether or not then due, with the excess, if any, paid 10 Borrower, Suce Misscllaneous Proceads shall be
applied in (he order provided for in Section 2,

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proce s shall be applied to the
surns secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid 1o Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, desiruction, or loss in value is equal to ar greater than the amount of the sums secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums sceurcd by this Sceurity Tnstrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following (rection; (a) the wial amount of the sumy securcd immediaiely before the panial taking, destruction, oe
loss in vajue divided by (b) the fair market value of the Property iminediately before the pariial taking, destruciion, or loss in
valu¢, Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
Immediately before the panial taking, destruction, or loss in value is less than the amount of the sums secured immediately befote
the partial laking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by Lhis Securily Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lendsr to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Bormower fails 1o ecspond 1o Lender within 30 days after the
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dawe the notice is given, Lender is authorized to colicct and apply the Misccllancous Procceds cither to rostoration or repair of the
Property or to the sums sccurcd by this Securlty Instrument, whether or not then due. *Opposing Party" means the third perty that
owes Bommower Miscellaneous Procseds or the party against whom Borrower hgs g right of aclion in regand w Miscellineous
Proceeds,

Borrower shall be in default if any action or procecding, whether civil or criminad, is begun that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lander's interes! in (he Property or rights under this Security
Instrument, Borrower can cure such a default and, if acceleration has vecurred, reinstate as provided in Section 19, by causing the
action or proceeding to be disraissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properiy or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid 1o Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be apglied in the order provided
for in Section 2,

12, Borrover Not Releassd; Forbearance By Lender Not s Walver, Exicnsion of the time for payment or modification
of amortization of thz-sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Inteeest of
Borrower shall not cperate to release the liability of Borrower or any Successocs in Interest of Borrower, Lender shall oot be
required to commence e cadings againgl any Suocessor in Inrest of Bormower ur (o refuse Lo extend time for payment ot
otherwise todify amortizasion of the sums secured by this Sceurity Instrument by reason of any demand made by the original
Bortrower or any Successors it ir.terest of Borrower, Any forbcarance by Lender in cxercising any right or remedy including,
without limitation, Lender's acceptancs of payments from third persons, endities or Successors in Interest of Borrower or in
amounts less than the amount then du=. 71 not be a waiver of or preciude the exercise of any right or remedy,

13. Jolnt and Several Liabllity; Cr :'gners; Successors and Assigns Bound. Botrower covenants and agrees that
Borrower's obligations and liahility shall b join and several, However, any Borrower who co-signs this Security Instrument but
does not execute the Note (a "co-signer): (¢} i co-signing this Security Instrurignt only to mortguge, grant and convey the
co-signer’s interest in the Property under the terns of zhis Security Instrument; (b) is not personally obligaled 10 pay the sums
secured by this Securily nstrument; and (c) agrees tail Lender and any other Borrower can agrec w cxiend, medify, forbear or
make any accommodations with regard to the terms of this Secy rity Instrument or the Note without the ¢o-signer's consent,

Subject 1o the provisions of Section 18, any Successor in Trisrest of Bomrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, siizli obtain all of Borrower's rights and benefits under this Security
Ingtrument, Borrower shall not be released from Borrower's Obligatiois and Tiability under this Seeurity Instrument unless Lender
8grees 10 such release in writing, The covenanis and agreements of (his Security [nstrument shal! bind (¢xcepl a3 provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loao Charges. Lender may charge Borrower foes for services proormed in connection with Bomower's default, lor
the purpose of protecting Lender's interest in the Property and rights under thi Security Instrument, including, but not liited 1o,
atlorneys' fees, property inspection and valuation fees. In regard to any other fees, (o ahsence of express authority in this Security
Instrument 1o charge a specific fee tv Borrower shall not be construed as & prohibitiun 2in_the charging of such fee, Lender may
not charge (ees thal are expressly prohibited by this Security [nstrursent or by Applicabls Lav-

1f the Loan is subjcet to a Jaw which scts maximum loan chargcs, and that law is fits ly interpeeted so that the interest or
other loan charges collected or to be collected in connection with the Loan exceed the permined liraits, then: (2) any such loan
charge shall be reduced by the amount necessury to reduce the charge to the permitted litnit; ang (o> ery sums alecady collected
from Borrower which cxcecded permitted limits will be refunded to Borrower, Lender may ¢hoose 10 ria'ee this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower., If a refund reduces prine oai. the reduction will be
treated as & partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Securily Instrument rmust be in wriling.
Any notic 10 Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address If sent by other means. Notice to any one Borrower
shall constituie notice w a)) Burruwers unless Applicuble Luw cxpressly requires otherwise, The notice address shall be the
Property Address unless Borrower has designated a substitule notice address by notice to Lender. Borrower shall promptly notify
Lender of Bomower's change of address, If Lender specifies a procedure for reporting Bomower's change of address,
then Borrower shall only report a change of address through that specified procedure, There may be only one designated notice
address under this Security Instrument at any one tirme. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice o Borrower, Any notige
in connection with this Security Instrument shall not be deetned to have been given to Lender until actually received by Lender.
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I any notice required by this Seourity Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Sccurity Instrument,

16, Governing Law; Severability; Rules of Construction, This Securily Ingtrument shall be governed by federel law and
the law of the jurisdiction in which the Propérty is locaied. All rights and obligations contained in this Security Mstrument are
subject 10 any requircments and limitations of Applicabie Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shull not be construed as a prohibition against agreement by contruct,
In the event that any provision or clause of this Security Instrurnent or the Note conlliels with Applicable Law, such conflict shall
not affect other provisions of this Sccurity Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shali mean and include the plural and vice versa; and (c) the word “roay”
gives sole discretion without any obligation to take any action.

17. Borrrwor's Copy. Borrowcr shall be given one copy of the Note and of this Security Instument,

18. Transicrof the Property or a Beneflelal Interest In Borrower, Asused in this Section 18, "Interest in the Propeny”
means any legal o baoficiu! interest in the Property, including, but not limited to, those benefictal interests transferred in a bond
for deed. contract for deid installment sales contract or cscrow agreerment, the intent of which is the transfer of title by Borrower
at a future date o 4 purchiaar,

1€ all or any part of the Frorerty or any Interest in the Property is sold or wransferred (or if Borrower is not a nawral person
and a beneficial interest in Boriov er.is sold or transferred) withowt Lender's prior weitten consent, Lender may require immediate
payment in full of all sums sccured by-this Security Instrument, However, this oplion shall not be exercised by Lender if such
exerclse is prohibited by Applicable Lav,.

If Lender exercises this option, Lender sall give Borrower notice of acceleration. The notice shall provide a period of not
lesx than 30 days from the date the notice is given in accordance with Section 15 within which Borrower 1oust pay all sums
secured by this Sccurity Instrument, If Borrower fiils 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Secwrity Instrument winwut farther notice or demand on Borrower,

19, Borrower's Right to Relustate Afier Acce leration, If Bormywer mects cemain conditions, Borrower shall have the
right 10 have enforcement of this Security Instrument discontinied at any time prior (o the carliest of: (a) five days befors sals of
the Property pursuant (0 Section 22 of this Sceurity Instruiaera; (b) such other period as Applicablc Law might specify for the
termination of Borrower's right 10 reinstate: or (€) entry of & judpinent enforcing this Security Instrument, Those conditions are
that Borrower: (a) pays Lender all sums which then would be du¢ widir this Security Instrument and the Note as il no acecleration
had occurred, (b) cures any defuult of any other covenanis or agresmesde, (=) pays all expenses incurred in enforcing this Security
Instrament, including, but not limited 1o, reasonable attomneys' fees, propersy inspection and valuation foes, and other fees incurrad
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; end (d) takes such action
a3 Lender may reasonably require 1o assure that Lender's mterest in the Propeity and rights under this Security Inatrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall eontsyps unchanged unicss as otherwise provided
under Applicable Law, Lender muy rcquire that Borrower pay such reinstaterent sete-and expensss in omg or more of the
following furms, us selected by Lender: (a) cash; (b) money order; (¢) cerufied check, bank vheck, treasurer's check or cashier's
check, provided any such cheek is drawn upon an Instiretion whose deposits are insured by-a feAsral agency, instrumentality or
entity; or (d) Electronic Funds Transfler. Upon reinstatement by Borrower, this Security Instrume 1t an obligations secured hereby
shull remain fully effective as if no acceleration had decurmed, However, this right 1o reinstate shali aot apply in the case of
acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nots or a pantial interest itz Nots {together with
this Security Instrument) can be sold one or more times without prior notice 10 Barmwer, A sale might resialt in 4 change in the
enlity (known as the "Loan Serviger”) that collects Periodic Payments due under the Note and this Sccurity Instrument and
perforus other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law, There also
might be one or more changes of the Loan Servicer unrelated to a salc of the Notc. [f there is a change of the Loan Seevicer,
Borrower will be given written notice of the change which will state the nare and address of (he new Loun Servicer, the address w
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing, If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
scrvicing obligations to Borrower will rernain with the Loan Servicer Or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchascr unless othorwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual litigunt or the
member of a class) that arisss from the other party's actions pursuant (o this Security Instrurnent or that alleges that the other party
has breached any provision of, or any duty owed hy reason of, this Security Instrument, until such Rarrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such atleged breach and afforded the
other party hereto a reasonable period aficr the giving of such notice to take corrective action. If Applicable Law provides a time
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period which must clapse before certain action can be taken, that time period will be deemed W be reasonable for purpuses of this
parngraph, The notice of acceleration and opportunity 10 cure given 10 Bomower pursuant o Seetion 22 and the nmice.of
acceleration given 10 Borrower pursuant 10 Scction 18 shall be deemed w saiisfy the notice and opportunity 10 take corrective
action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those substances defined as tuxic
or hazardous substances, pollutants, or wastes by Environmental Luw and the following substances: gasoline, kerosens, other
flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
forrmaldehyde, and radioactive materials, (h) "Environmental Law” means federal laws and laws of the jurisdiction where the
Property is located (hat relate to health, safety or environmental protection; (¢) "Bnvironmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirmmental Law; and (d) an “Environmental Condition” means @
condition that can causc, contribute to, or utherwise trigger an Environmental Cleanup.

Botrower :nail not cause or permit the presence, usc, disposal, storage, or release of any Hazardous Substances, or thresten 1o
releasc any Hazardus Substances, on or in the Property, Borrower shall not do, nur allow anyone else o do, anything affecting the
Propenty (a) that is i1 violation of any Environrmental Law, (b} which creates an Environmenta) Condition. or (c) which, due 1o the
presence, use, or release of 2 Hazardous Substance, creates a condition that adverscly aflects the value of the Propenty.
The preceding two senterces shall not apply 1o the presence, use, or storage on the Property of small quantitics of Huazordous
Substances that are generally ricogmized 10 be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hazurdous substances in consumer products).

Borrower shall promptly give Lzader written notice of (a) any investigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency orpivilg party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, relcase or threat of release of any Hozatdous Substance, and (c) any condition caused by the presence, use or release of
a Hazardous Substance which adversoly affects he valuc of the Property, If Bortower Jearns, or i notified by any governmental
or regulatory authorlty, or any private pary, thai 3%y temoval or ol remediation of uny Hazardous Substance affecting the
Property is necessary, Borrowcr shall prompily take all necessary remedial actions in accordance with Environmental Lavw,
Nothing herein shall create any obligation on Lender for ar Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender Sanior covenunt and agree as follows:

22. Acceleration; Remedies, Lender shall give notiee to -1 ower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Tnstrument (but nol ritor to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specity: (a) the default: (v the action required to cure the default; (¢) a date,
1ot less than 30 days from the date the noties is given to Borrower, by which the default must be ¢ured; and (d) that falture
to cure the default on or before the date specified in the notice may resulr in seceleration of the sums secured by this
Security Iastrament, foreclosure by judicial proceeding and sale of the [*scprrty.  The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the frreclosure proceeding the non-gxistence
of a default or any other defease of Borrower to accelerntion and foreclosure, If tle d=fault is not cured on or before the
date specifisd in the notice, Lender at its option may require immediate payment in ful of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
eatitled to collect all expenses incerred in pursuing the remedies provided in this Section 22, 1rcivading, but et limited to,
reasonadle attorneys' fees and costs of title evidence,

23. Relense. Upon payment of all sums secured by this Sceurity Instrustent, Lender shall releass. thes Security Instrument.
Borrower shall pay any recondation costs. Lender may charge Borrowet a fee for releasing this Sceurity Insimiment, but only if the
fee is paid 10 a third party for scrvices rendered und the charging of the fee is permittsd under Applicable Law.

24. Waiver of Homestead. In accordance with Illinols law, the Bormower hereby relcases and walves all rights under and
by virtuc of the Ilinois homestead exemption Jaws.
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25. Placemeat of Collateral Proteetion Insurasee, Unless Bormewer provides Lender with cvidence of the insuranwe
coverage requircd by Borrower's agreement with Lender, Lender may purchasc Insurance at Borrower's expense w prows)
Lender's interests in Borrower's colluleral, This insurance may, but need not, protect Borrower's intercuts, The coverage that
Lender purchases may not pay any clalm that Borrower makes or any ¢laim that is made against Borrower in conngetion with the
collateral, Borrower may laler cancel any insurance purchased by Lender, twt only after providing Lander with evidence thut
Borrower has obtained insurance as required by Borower's and Lender's agreement, If Lender purchases insurance for the
collateral, Borrower will be responsible for the cosis of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance,
The costs of the ingurance may be added to Borrower's total ontstanding balance or obligation. The coats of the inkurance may be
more than the cost of insurance Borrower may be able o obtain on its own,

BY SIGNINC BELOW, Borrower accepts and agrees to the terms and covenants containcd in this Sccurity Instrument and in
any Rider execated oy Borrower and recorded with ir.

‘#-?7 S 7 S

/ / Lice ﬁﬁ%%&/ (Scal)
MARE C SHEMRQSKE SICNING INDIVIDUALLY AND AS -Borrower
TKUF VBT OF THE MARIE C SHEMROSKE DECLARATION OF

TRUSTJ%DERR INSTRUMENT DATED NOVEMBER. 21,1994,
FOR THE BENEFIT OF MARIE ¢ SHEMROSKE
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STATE OF TLLINOT , Cm(—/ ¢ :
) s’/fDMQfﬂjxgl\\.i“hiﬂ’LC“ e s

y @ Notary Public in and for said county
and state do hereby certify that

— P AY) )
Mo ¢ STy

personally known 1o me 10 be the same person(s) whose narne(s) subscribed 1o the foregoing instrument, appeared hefore me this
day in person, and acknowledged that he/she/they signed apd delivered the naiQnij:meEt as his/her/thelr free and voluntary act.

for the uses and purposes therein set forth, O , KO ( D

Given under my hand and official seal, this day of

My Commission Bxp\irzs:
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YIXED/ADJUSTABLE RATE RIDER
FZ30R TWELVE MONTH INDEX - RATE CAPS

21063209 (0022776065609010
[Escrow/Closing ) [Doc ID #)
THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-FIFTH day of

SEPTEMBER, 2010 ., and is incorponsie” into and shall be deamed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security fastrument™) of the same date given by the undersigned
("Borrower") 10 secure Borrower's Fixod/Adjustatle Rate Note (the "Note") to

BANK OF AMERICA, N.A,

(*Lender”) of the same date and covering the property deseribertin the Security Instrument and located at:
631 TIMBER RIDGE DR, BARTLEIT, 'T. 60103-6606

fProperty Address)

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S F1ED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE, THE NOTE LIMITS THE
AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CIiANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST FAY,

ADDITIONAL COVENANTS, In addition 10 the covenants and agreements made n ‘the Security
Instrurnent, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed intereat sate of 3.375 %. The Note also provides for a change
in the initial fixed rate to an adjvstable interest rate, as follows:

ARM Fixed Period LIBOR Rider
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4, ADIUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Change Dutes

Tue initlal fixed interest rate 1 will pay will change 10 an edjusiable imierest rale on the
firat day of OCTOBER, 2015  and the adjustable interest rate I will pay roay change on
that day eviry 12th month thereafter, The date on which my initial fixed interest rate changes 1o an adjustable
intrest rate, zod 2och date on which my adjusiable interest rate could change is called a “Change Dute,”

(B) The Inde.

Beginning withi th< first Change Date, my adjustable interest rate wil} be based on an Index. The “Index” is
the average of Interbank ofiered rates for (welve month U.S, dollar-denominated deposits in the London market,
as published in The Wall St-ee; Journal, The most recent Index figure available as of the date 4% days beloee
¢ach change date is called the” Current Index”,

If the [ndex is no longer available, the Note Holder will choose a new index that is based upon ¢comparable
information. The Note Holder will give s notice of this choice.

(C) Calculation of Changes

Before cach Change Dawe, the New Holder will caleulate my new interest rate by adding
THQ & ONE-QUARTER perceatags-poinis ( 2.2%0 %) 1o the Curvent Index. The Note
Holder will then round the result of this addition to the nearest onc-cighth of one pereentage point (0,125%),
Subjcet o the limits stated in Scction 4(D) below, this roanded amount will be my new interest rate until the next
Change Daie,

The Note Holder will then determine the amount of tiie ricathly payment that would be sufficient to repay
the unpaid principal that T um expected 10 owe ut the Change Tiate in full on the Maturity Dawc a1 my new inierest
rate in substantially equal payments. The result of this calcuiation +:'l be the new amount of my monthly
paytoent.

(I)) Limits on Interest Rate Changes

The intetest rate [ am required to pay at the first Change Date will not e Lreater than 8.37% %o
less than 2.250 %, Thereafler, my adjustable interest rate will never ‘o inéreased or decreased on any
single Change Date by more than two percentuge points from the rute of interest ['huave been paying for the
preceding 12 months. My interest rate will never be greater than 8.375 %.

(£) Effective Date of Changes

My new interest rate will become effective on each Change Date, I will pay the amount o zay new monthly
payment beginning on the first monthly payment date after the Change Date until the amoun’ of my monthly
payment changes again,

(F) Notiee of Changes

The Nowe Holder will deliver or mail 10 me a notice of any changes i my initial fixed interest rate 10 an
adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any change.
The notice will include the amount of my monthly payment, any information required by law to be given 1o me
and also the title and telcphone number of a person who will answer any question | may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed inierest rate changes 10 an adjustable interest rate under the terms stated
in Section A above, Uniform Cavenant 18 of the Security Instrument shall read as follows:

ARM Fixed Period LIBOR Ridar
1UB52-XX (10/08) Page 2 of 4
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Transfer of the Property or & Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial inlerest in the Property, including, but not
lirated to, those beneficial interests wransferred in & bond for deed, contract for deed, installment sales ‘
contre”t or escrow agreement, the mignt of which i the transfer of title by Borrower at a future date 10
a purchuser,

It a' o any part of the Property or sny Inicrest in the Property is sold or transferred (or if
Borrower is % a nawural person snd a bencficial interest in Borrawer is sold or transferred) without
Lender's prior w2in»a consent, Lender may require immediate payment in full of all sums seeured by
this Security Insturaent, However, thiy option shall not be exercised by Lender if such exercise is
prohibited by Appiicable Law.

If Lender exercises i option, Lender shall give Borrower notice of acceleration, The notice
shall provide & period of 1oL s thun 30 duys from the date the notlce is given in accordance with
Section 15 within which Borrcwer must pay al! sums secured by this Security Instrument. If Borrower
fails to pay these sums prior toth, expiration of this period, Lender may invoke any remedics
permitted by this Security Instrament withsat further notice or demand on Borrower,

2. When Borrower's imitial fixed interest rrie ol anges to an adjustable interest rate under the terms Stated
in Section A above, Uniform Covenant 18 of the Scavity Instrument described in Section B1 above shall then
cease W be in effect, and the provisions of Uniform Cuvérant 18 of he Sccurity Instrument shall be amonded to
read as follows:

Teansfer of the Property or a Beaeficial Interert %o Burrower. As uscd in this Seetion 18,

“Interest in the Property” means any legal or beneficial inezcat in the Property, including, but not

limited to, those beneficial interests transferred in a bond for dees. contract for decd, installment sales

CUNITact or escrow agreement, the intent of which is the transfer ¢.£titl by Borrower at a future date (o

a purchaser,

If all or any part of the Property or any Interest in the Property”is-sold or transferred (or if

Borrower is not a natral person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in fuli.of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender uf suth exercise is

prohibited by Applicable Law, Lender also shall not exercise this option if: (a) Borrowe: cruses to be

Submitted (o Lender information required by Lender (0 cvaluate the intended transferes 2. if a new

loan were being made to the transferes; and (b) Lender reasonably determines that Lende:'s seaurity

will not be impaired by the loan assumption and Dt the risk of & breach ol any covenunt or

agreement in this Security Instrument is acceptable to Lender.

To the ¢xtent permitted by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's '
consent to the loan assurnption, Lender also may require the transferee (0 sign an assumption agreement that is
acceptable to Lender and that obligates the wansferse to keep all the promises and agreaments made in the Note

and in this Security Instrument. Borower will continue o be obligated under the Note and this Security
Instryment imless Lender releases Bomower in writing,

ARM Fixed Period LIBOR Rider
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in
accorrande with Section 15 within which Bomower must pay all sums secured by this Scourily Instrument, If

Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedics
permilted by ihis Security Instrument without further notice or demand on Borrower,

BY SIGNING SFJLOW, Borrower aceepts and agrees (0 the terms and covenants contained in this
Fixed/Adjustable Rate Rider,

v /) A see f/{;f, £ /,’/5459-/_2{4 (Seal)
MARIE C S$1IEMROSKE $TGNTVG INDIVIDUALLY AND AS -Bomower

TRUSTEE OF THR MARIE C S4E/MROSKE DECLARATION OF
TRUST UNDER INSTRUMENT 224" ¥ NOVEMBER 31,1904,
FOR THE BENEFIT OF MARIE C SHEROSKE

ARM Fixed Period LIBOR Rider
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INTER VIVOS REVOCABLE TRUST AS BORROWER -

ACKNOWLEDGMENT
2106309 00022776065609010
(Escrow/Closing #) [Doe ID #)

BY SIGNING BELOW, the undersigned, Seitlor(s) of the

MARIZ C SHEMROSKE DELCARATION OF TRUST

Trust under trost insrument dated  NOVEMBER 21, 1994 , Tor the benefit of

MARIE C. SHEMROSKE

acknowledges all of tic ierm= and covenants contained in thig Security Instrument and pny rider(s) theret and
agrees to be bound thereby,

77/@%% é%//x Qb

MARIE C SHEMROSKE SIGNING INDIVIDYAL LY AND AS

TRUSTEE OF THE MARIE C SHEMROSKE SGCLARATION OF
TRUST UNDER INSTRUMENT DATED NOVEMPLCP. 2 [ 1994,
FOR THE BENEFIT OF MARIE U SHEMROSKE

- Trust Sattlor

MULTISTATE INTER VIVOS REVOCABLE TRUST AS BORROWER/ACKNOWLELAMENT

Inter Vivos Revocable Trust as Borrower Acknowledgment
1373R-XX (03/09){Vi) Page 1 of 1

0¢000

AL IAEE dersmss tam s ammi s .



1028002003 Page: 19 of 23

UNOFFICIAL COPY

INTER VIVOS REVOCABLE TRUST RIDER

2106309 - 00022776065609010
(Bscrow/Closing #) [Doc ID #]

DEFINITIC~S USED IN THIS RIDER.

(A) "Revidrbio Trust” The
MARIE C SHEMRCS'.E DELCARATION QOF TRUST

created under trust inswiancnt faed  NOVEMBRR 21, 1994 | for the benefit of

MARIE C. SHEMROSKE
(B} "Revocable Trust Trugiee(o),"

MARIE C. SHEMROSKE
trustee(s) of the Ravocable Trust,
(C) "Revocable Trust Settlor(s)."

MARIE C. SHEMROSKE

settlor(s) of the Revocable Trust signing below.
(D) “Lender"

BANK OF AMERICA, N.A.

{E) "Security Instrument.” The Deed of Trust, Mortgage or Secur'ivDeed and any ridets thereto of the
sume date uy this Rider given o secure the Notc 1o Lender of the same dits made by the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s) and any other neciral persons signing such Note
and covering the Property (as defined below).

Inter Vivos Revocable Trust Rider
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) "Pro " The property described in the Security Instrument and locatad at:
pery 631 TTMBER RIDGE DR, BARTLETT, IL 60103-6606

(Property Address)
THiS ANTER VIVOS REVOCABLE TRUST RIDER iz made this TWENTY-FIFTH day of

SEPTEMBEK, 2710 , and is incorporated into and shall be deemad to amend and supplement the Security
Instrument,

ADDITIONAL COVNMANTS. In addition 10 the covenants xnd agreements made in the Securily Instrument,

the Revocable Trust Trustee(s}, and the Revocable Trust Setttor(s) and the Lender further covenant and Agree as
follows:

A, INTER VIVOS REVOCALLE TRUST,

1. CERTTFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).

The Revocable Trust Trustes(s) centify to Lender that the Revocabie Trust is an inter vivos revocable
trust for which the Revocable Trust Truste(s) = holding full title w the Property as trusiee(s).

The Revocable Trust Trustee(s) warrans 1o Lender that (3) the Revoceble Trust is validly created under the
laws of the State of i (:1) the trust Instrument creating the Revocable Trust is in
fuli force and effect and there are no amendments o ovher modifications to the trust instrument affecting the
revocability of the Revocable Trust; (iii) the Properly 18{0cated in the State of ILLINOIS :
(iv) the Revocable Trust Trustee(s) have full power and auchoriy as trustee(s) under the trust instrument creuting
the Revocable Trust and under applicable Iaw 0 exacute the Secarity [nstrument, including this Rider; (v) the
Revocable Trust Trustee(s) have cxecuted the Security Insimuaent including this Rider, on behalf of the
Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed th Securily Instrument, ingl uding thiy Rider,
acknowledging all of the terms and conditions comained therein und agre.ing to be bound thereby; (vii) only the
Revocable Trust Senlor(s) and the Revocable Trugt Trusice(s) may hold iy power of direction over the
Revocable Trust; (viii) only the Revoeable Trugt Settlor(s) hold the power “u direct the Trustee(s) in Lhe
management of the Property; (ix) only the Revocable Trus Scitlor(s) hold the powar of revocaton over the
Revocable Trust; and (x) the Revocable Trust Trustee(s) have not been notified of ine existsnce o assertion of
any lien, encumbrance or clum against any beneflcial interest in, or transfer of all or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocsole Trusi, a8 the
case may be, or power of revocation over the Revocabie Trust,

2, NOTICE OF CHANGES TO REVOCABLE TRUST AND TRANSFER OF POWTRS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF ClANGE OF
REVOCABLE TRUST TRUSTEE(S); NOTICE OF CHANGE OF OCCUPANCY OF THE PROPERTY;
NOTICE OF TRANSFER OF BENEFICIAL INTEREST IN REVOCABLE TRUST,

tnter Vivos Revocable Trust Rider
1372R-XX {03/09) Page 2 of 4
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The Revocable Trust Truswe(s) shall provide timely notice to Lender prompily upon notice or knowledge
of any revocation or termination of the Revoeable Trust, or of any change in the holders of the powers of
directio: aver the Revoeable Trust Trustee(s) or the Revocable Trust, as the case may be, or of any change in the
holdess u{ the power of revocation over the Revocable Trust, or both, or of any change in the trustee(s) of the
Revocable Ticst (whether such change is temaporary or permanent), or of any change in the occupancy of the
Property, or-oiany sale, transfer, assignment or other disposition (whether by operation of law or otherwise) of
any beneficlal ineeceat in the Revocable Trust,

B, ADDITIONAL BORROWER(S).

The term “Borrow.r” when used in (the Security Instrument shall refer 1o the Revocable Trust, the
Revocable Trust Trusice(s) and the Revocahle Trust Scwlor(s), jointly and severally, Each party signing this
Rider below {whether by ‘ac.epiing and agreeing to the terms and covenants contained herein or hy
acknowledging all of the 1emus an”-2ovenants contained herein and agreeing 1o he hound thereby, or both)
covenants and agrees that, whethe: or siot such party is named as “Borrower” on the first page of the Sceurity
Instrument, each covenant and agrecraen: and undertaking of "Borrower” in the Security Instrument shall be
such party's covenant and agrsement and urde-taking as "Borrower” and shall be enforceable by Lender as if
such party were named as "Borrower” in the Sixarity Instrument,

C. CONVENTIONAL LOANS ONLY, ‘

The paragraph titled Trans(cr of the Property o » eneficial Interest in Borrower in the Security Instrument
is amended in its entircty (o read as follows:

Transfer of the Property or a Beneficial Interest tn Pviveble Trust.

As used in (his paragraph, “Interest in the Property™ means 2y legal or beneficial interest in the Property,
including, but not limited w, those beneficial intsrests transferre” in. 2 bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the r:anafer of Litle by Borrower at a future
daic 10 a purchaser, If, without Lender's prior written consent, (1) wlt or ar’y rart of the Property or an interest in
the Property is sold or transferred (or if Botrower is not a natural person and a keneficial interest in Borrower iy
sold or transferred), or (i) there is a salc, transfer, assignment or other disposiiion of any beneficial interest in
the Revocable Trust, Lander may, at its vptiyn, require immediate payment in full of al) sums secured by this

Security Inswument. However, this option shall not be exercised by Lender if enercite is prohibited by
Applicable Law,

If Lender exercises this option, Lender shall give the Borrower notice of aceeleration. [he_notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with $ec'iox 15 within
which Borrower must pay all sums secuted by this Seeurity Instrument, If Bosrower fails to pay these sums prior

Inter Vivos Revocable Trust Ridar
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to the expiration of this period, Lender roay invoke any remedics permitiad by thig Security Instrument without
further notice or demand on Borrower,

oY SIGNING BELOW, the Revocable Truat

Trustee(s) accepts and agrees to the terms and covenants
containes i this Inter Vivos Revocable Trust Rider,

1]7/ Y A’efﬁ U%a: watle

_ﬁ--—--_._&.___-_.- :
MARIE ¢, SHEMROSKE

Trustes of the
MARIE ¢ SHEMROSKE DELCARKITION OF TRUST

under brust instrument dated  NOVEMBER 21, 1994 \
for the benefit of
MARIE C. SHEMROSKE

Borrower

Inter Vivos Revocable Trust Rider
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EXHIBIT A

LEGAL DESCRIPTION

Legal Description: LOT 28 (EXCEPT THAT PART OF LOT 28 DESCRIBED AS FOLLOWS: BEGINNING AT A POINT ON THE
NORTHEASTERLY LINE OF LOT 28 THAT IS 67.00 FEET NORTHWESTERLY OF THE SOUTH EAST CORNER OF LOT 28;
THENCE SOUTHEASTERLY ALONG THE NORTHEASTERLY LINE OF LOT 28 TO THE SOUTHEASTERLY CORNER OF LOT
28, A DISTANCE OF 67.00 FEET; THENCE WESTERLY ALONG THE SOUTH LINE OF LOT 28, A DISTANCE OF 31.00 FEET;
THENCE NORTHERLY 58.19 FEET TO THE POINT OF BEGINNING) IN THE WOODS OF BARTLETT FINAL PLANNED UNIT
DEVELOPMENT PLAN AND PLAT OF SUBDIVISION A SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 27 AND PART OF THE NORTHWEST 1/4 OF SECTION 34, ALL IN TOWNSHIP 41 NORTH, RANGE 9, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permanent Index # 2 06-34-106-014-0000 Vol. 0061

Property Address: 633 Timber Ridge Drive, Bartlett, Iinois 60103-6606



