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SURORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT (this “Agreement™) is made as of the 21 day of September 2010, by
Charles Schwab Bank, 1 Mortgage Way, PO Bax %449, Mount Laurel, NJ 08054 (“Subordinating Party™), in favor of

The PrivateBank Mortgage Company, if's successors znd/or assigns as their respective interests may appear
(“Outside Lender).

WITNESSTE PH: That,

WHEREAS, Subordinating Party is the owner and hold¢r of that certain Mortgage dated Augus: 21, 2008, in
the amount of $59,966.00, executed by Karen Grotberg, a marricd person, and James B Grotberg (“Borrower™),
which term includes all parties executing such instrument) in favor of Charles Schwab Bank, and recorded on
September 2, 2008 as Doc No. 0824616019 in the official public recorls o1.Cook County, State of Tinois (the
“Subordinate Security Instrument™), which encumbers the following described reii property: and

SEEATTACHED “LEGAL DESCRIPTION”
hereinafter the *Property.”

WHEREAS, Borrower is the owner of the Property and Ourside Lender is extending a rew loan to Borrower
m the amount of $415,000.00 (the “New Loan") which is also secured by a Mortgage that encamiers the Property,
which sccurity instrument is heing recorded in said public records contemporancously with th¢ xétording of this
Agreement (the “Outside Lender Security Instrument™); and

WHEREAS, Outside Lender, as an express condition of its extending the New Loan to Borrower, requires
that the Qutside Lender Security Instrument be a valid first lien encumbrance against the Property superior in all ways
to the Subordinate Security Instrument and that Subordinating Party unconditionally subordinate the lien of the

Subordinate Security Instrument to the lien of the Qutside Lender Sccurity Tnstrument in the manner hereinafter
described;

NOW THEREFORE, in consideration of the premises which are hereby incorporated into this Agreement,
the sum of One Dollar ($1.00), and other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged by Subordinating Party, and to induce Outside Lender to make the New Loan to Borrower,
Subordinating Party hereby unconditionally acknowledges and agrees with Outside Lender that:
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A POLICY ISSUING AGENT OF

OLD REPUBLIC NATIONAL TITLE INSURANCE COMPANY COMMITMENT NO. 100841725
SCHEDULE A
(continued)
LEGAL DESCRIPTION
PARCEL 1:

UNIT NUMEERS LW 28D G9, IN THE 1933 SHERMAN AVENUE CONDOMINIUM, AS DELINBATED ON
A SURVEY OF TRP Ff LLOWING DESCRIBED TRACT OF LAND:

THE NORTH 1/2 OF 107 1, (BXCEPT THE EAST 20 FEET THEREOP TAXEN FOR ALLEY) IN
BLOCK 5 IN THE ORIGINAY VILLAGE OF EVANSTON IN SECTION 18, TOWNSHIP 41 HORTH,
RANGE 14, EAST OF THE THITD FRINCIFAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

WHICH SURVEY IS ATTACHED AS EXAIEIT "B* 70 THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 03.3432057; TOGETHER WITH ITS UNDIVIDED PRRCENTAGE
INTEREST IN THE (OMMON ELEMENTS 13 WK COUNTY ILLINOIS.

PRRCEL 2:

x

THE EXCLUSIVE RIGHT T0Q THE USE OF si'ams ‘SP}’CF 5-3, A LIMITED COMMON ELEMENT, AS
DELINEATED ON THAT SURVEY ATTACHED TO THE DECLIMAMLUTON RECORDED A8 DOCUMEPT
03164194057,

PERMANENT INDEX NUMBER: 11-18-110-044-1002 and 1017

COMMONLY KNOWN AS 1939 Sherman Ave, #1W, Evanston, IL 60201

ALTA COMMITMENT (2006) — SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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L Subordinating Party hereby subordinates the lien of the Subordinate Security Instrument to the lien of the
Outside Lender Security Tnstrument and declares that the Ourside Lender Security Instrument, and any renewals,
extenstons, or modifications thereof, or substitutions therefore is and shall remain 2 first lien on the Property, prior and
superior to the lien of the Subordinate Security Instrument, and shall be entitled to the same rights and privileges, both
in law and equity, as it would have had if the Outside Lender Security Instrument had been executed, delivered, and
recorded prior to the execution, delivery, and recordation of the Subordinate Security Instrument.

2 Any tuture advance of funds or additional debr that may be sccured by the Subordinate Security
Instrument shall be subject to the provisions of this Agreement. The Outside Lender Security Instrument, and any
renewals, extensions, or modifications thereof or substitutions therefore, are and shall remain a firs; lien on the

Property, prior and superior to any lien for future advances of funds or additional debt secured by the Subordinate
Security Inspément,

3. Ihis Agreement is made under the laws of the State in which the Property is located. [t cannot be
waived, changed, or teminated, except by a writing signed by Ourside Lender and Subordinating Party. This
Agreement shall be binding upon Subordinating Party and the heirs, legal representatives, successors, and assigns of
Subordinating Party and eliz]linure to the benefit of, and shall be enforceable by, Qutside Lender and its successors
and assigns. Subordinating fariyawaives notice of Ourside Lender's acceptance of this Agreement,

IN WITNESS WHEREOF, the undtraigned has caused this Agreement to be executed as of the day and year first
above written.

Cuails Schwab Bank, by
PHH Mortgage Corporation, Authorized Agent

LAALL

Kiftberly A Diles, Ascigrant Vice President

Signed, sealed, and delivered
in the presgmce of:

Na%mes Reale
: Corporate Seal
|
U o M/

Name: Mbrgan Stall

STATE OF NEW JERSEY)

COUNTY OF BURLINGTON)

The foregoing instrument was acknowledged heforeAfie iy 21° day of Septe
DiLeo, who is Assistant Vice Presidentof PHH Mortgage Carporatiof, on behalf of thé do

/ L/L_f—,

ﬁotary Public, State of Newjer;gy

AMY ALLEN
Page 2 0f 2 Commission # 2376890

My Commission Expires
August 13, 2013

Notary Public, State of New Jersey




