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Return To:

Freedom Mortgage Corporation
Attn: Final Documents

P.0O. Box 8001

Fishers, IN 46038-8001
Prepared By:

/007-9/078

State of Illinois

FHA Case No.

MORTGAGE 137-5885977-734

MIN 1000730-0084021021-5

THIS MO RTGAGE ("Security Insttument"} is given on  September 29, 2010
The Mortgago! is.ang Jooh Kim and Ji H Kim, husband and wife.

("Borrower"). This Security Instrument i given to Mortgage Electronic Reglstration Systems, Inc. ("MERS"},
{solely as nominee for Lender, as hereinafie- dired, and Lender's successors and assigns), as mortgagee. MERS is
organized and exisdng under the laws of Delawire, and has an address and telephone number of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 678-MERS. Freedcin Mprtgage Corporation

{"Lender") is organized and existing under the laws of The Stace ofiNew Jersey , and
has an address of 907 Pleasant Valley Av Ste 3, Mount (Lanrel, NJ 08054

~Borrower owes Lender (he principal sum of
Two Hundred Ninety Nine Thousand Five Hundred Twenty Yiine and 00/100

Dolla1z 11.5°$299, 529.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secoaw Insirument (*Note"), which
provides for monthly payments, with the full debt, if not pald earlier, due and payails ei-October 1, 2040

. This Security Instrument secures lo Lender: {a} the repayment v the febi evidenced by the

Note, with interest, and ail renewals, extenslons and modiftcations of the Note; (b) (he payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; tn (¢} the performance

FHA Illinoia Mortgage with MERS - 4/96 0004021021
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FARCEL 1: UNIT 1B TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1450 SOUTH HALSTED CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NQ. 002078943, AS AMENDED, IN THE NORTHEAST 1/4
OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2 EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. 78, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETQ, IN COOK COUNTY, ILLINOQIS.

PARCEL 3: EASEMENTS AFPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH

AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NO, 0020094785
FOR INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 17-20-233-103-1002

COMMONLY KNOWN A3450 8. HALSTED STREET, #1B, CHICAGO, IL 60607

NP ——
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of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successors aud
assigns) and to the successors and assigns of MERS, the followlng described properly located in
Cook County, lllinois:

SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF

Parce1 1D #: 17~20-233-103-1002
whicn buathe address of 1450 § Halsted St, 1B [Street]
Chicaar [Cityl, Illinols 60607 [Zip Code] {"Property Address”);

TOGETY R WITH all the improvements now or hereaftsr erected on the property, and all easements,
appurtenances any, Pxtures now or hereafter a part of the property. ALl replacements and additions shall also be
covered by this Srurt’y Instrument. All of the foregoing is referved to In this Securlty Instrument as the "Property.”
Borrower understans /nd agrees that MERS holds only legal title to the inferesis granted by Bocrower in this
Securlty Instrument; b, i necessary to comply with law or custom, MERS, {as nomines for Lender and Lender's
successors and assigns), has (e cight: lo exercise any or all of those interests, inciuding, but not limited lo, the right
to foreciose and sell the Properiy-ind to take any action required of Lender Including. but not limited to, refeasing or
canceling this Security Instrumcat.

BORROWER COVENANTS fuat Bi rrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property ~»d that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genccalk the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT cointincs uniform covenants for national use and non-uniform covenants
with Bmited variations by jurisdiction to constitute a uniform securily instrument covering real property.

Borrower and Lender covenant and agree as folloves:

UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Cha’ge. Borrawer shall pay when due the principal of, and
interest on, the debt evidenced by (he Note and late charges Zur under the Note.

2. Monthly Payment of Taxes, Insurance and Other Zburges. Borrower shall include in each monthly
payment, fogether with the principal and Interest as set forth in the Ne.e -nd any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b} lraschold payments or ground remts on the
Property, and (c) premivms for insurance required under paragraph 4. ur-any year In which the Lender must pay a
mortgage insurance premium fo the Secretary of Housing and Urban Ueveloriucnt ("Secrelary”), ot in any year in
which such premium would have been required if Lender still held the Sec rity Lstrument, each monthly payment
shall also include either: (i) 4 sum for the annual mortgage insurance premium ¢z b~ paid by Lender to the Secretary,
or (i) a monthly charge instead of a martgage insurance premium if this Security anscunent is held by the Secrelary,
in a reasonable smount to be determined by the Secretary, Excepl for the monthiy chizze by the Secretary, these
jtems are called "Escrow Ttems" and the sums paid to Lender are called "Escrow Funds."

Lender may, ai any time, collect and hold amounts for Escrow Hems in an aggregate amount not to exceed the
raxigwm amount that may be required for Borrower's escrow account under the Real Estate Cevlement Procedures
Act of 1974, 12 U.S.C. Sectlon 2601 er seg. and implementing regulations, 24 CFR Part 2140, 2« they may be
amended from time to ime ("RESPA"), except that the cushion or Teserve permitted by RESPA lor i anticipated
dishursements or disbursements before the Borrower's payments are available in the account may.not e Lased an
amounts due for the mortgage insurance premium. 1 -
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account lo Borrower for the excess funds as required by RESPA. IF the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow liems when due, Lender may notfy the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower fenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all installment items {), (b}, and {c) and any morigage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
{mmediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (z), (b}, and (¢).

3, Application of Payments. All paymeats under pacagraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender fo the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

T xird, to interest due under the Note;

Frrth, to amartization of the principal of the Note: and

Fifi, ‘o late charges due under the Note,

4, Ti'e 2lood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
flow in exisanze or subsequently erected, against any hazards, casualifes, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. Borrower sha'l also insure all improvements on the Property, whether now in exislence or subsequently
erecied, against loss (ry foods to the extent required by the Secretary. All insurance shall be carried with companies
approved by Lender. Tue insurance policies and any renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a ‘ormw acreptable to, Lender.

In the event of loss, Boriww¢ shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promplly by Borrower. Each iriurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, lustead of to Borrower and (o Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at ifa option, clther (a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delingueii ¢mounts applied in the arder in paragraph 3, and then to prepayment
of priacipal, or () to the restoration or rep% r the damaged Property. Any application of the proceeds to the
principal shall not extend or posipone the due dai of the monthly payments which are referred to in paragraph 2, or
change the amount of such payments, Any excess insu ance proceeds over an amount required to pay ail oulstanding
indebtedness under the Note and this Security Instrume t shall be paid to the entity legally entitled therefo.

In the event of foreclosure of this Security Instrumen’ or hiher transfer of tifle o the Progerty that extinguishes
the indebtedness, all right, ttle and interest of Borrawer i and. to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, Maintenance and Protection of b Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as “sorrower's principal residence within stxty
days after the execution of this Security Instrument (or within sixty ¢=ys of a Jater sale or transfer of the Property)
and shall continue to accupy the Property as Borrower's principal residence for a: least one year after the date of
occupancy, unless Lender defermines that requirement will cause uadue hardship for ‘dorrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notiy Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially <harge the Property or allow the
Property to deteriorate, reasonable wear and tear exrepled. Lender may inspect the Proper:if the Property is vacanl
or abandoned of the loan is in default. Lender may take reasonable action to profect anC pres2rve such vacant or

-~
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abandoned Property. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statemenis to Lender (or failed fo provide Lender with any materfal
information) in connection with the loan evidenced by the Note, including, but nol limiled to, representations
concerning Borower's occupancy of the Property as a princlpal residence. If this Security instrament is on 2
leasehold, Borrower shall comply with the provisions of the fease. If Borrower acquires fee tile fo the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. The proceeds of any award or clalm for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Properly, or for conveyance in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Tnstrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Securlty Instrument, first to any delinquent amounts appHed in the order provided in
paragraph 3, and then to prepayment of principal. Any application of the proceeds lo the principal shall not extend or
postpone the due date of the monthly payments, which are referred to In paragraph 2, or change the amount of such
paymenls. Any excess proceeds over an amount fequired to pay all outstanding indebtedness under the Note and this
Secrity Instrument shall be paid to the endty fegally entitled thereto.

7 Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay al
povern-:sntal or municipal charges, fines and impositions that are nat included 1n paragraph 2. Borrower shall pay
these ob%igations on time directly to the entity which is owed the payment. If failuce to pay would adversely affect
Lander'sfut2ast in the Property, upon Lender's request Borrower shall promplly furnish to Lender receipts
evidenciny, thes¢ rayments.

If Porrowr Tals o make these payments or the payments required by paragraph 2, or fails to perform any ather
covenants and agreéme':’s contained in this Security Instrument, or there is a legal proceeding that may significantly
affect Lender's rightc i’ the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws ot
regulations), then Lexder may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, inlucing hayroent of taxes, hazard insurance and other ftems mentloned in paragraph 2.

Any amounts disbursed Uy Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument, 7inee amounts shall bear interest from the date of dishursement, at the Note
rate, and at the oplion of Lender, shil be immediately due and payable.

Barrower shall promptly dischacge any lien which has priority over (his Security Instrument unless Borrower:
(a) agrees in writing to the payment of e voligation secured by the Jien in a manner acceptable to Lender; (b}
contests in good faith the fien by, or defende aainst enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforce nent of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien w In's Security Instrument. If Lender determines that any part
of the Property is subject to a lien which may attan_priority over this Security Instrument, Lender may give
Borrower 2 notice identifying the lien. Borrower shall sa isfy the lien of take one or more of the actions set forth
above within 10 days of the giving of natice.

8. Fees. Lender may collect fees and charges aulhorized by Zie Lecretary.

9, Grounds for Acceleration of Debt.

{a) Default. Lender may, except as Hmited hy regulations icsued by the Secretary, in the case of payment
defaults, require immediale payment in full of all sums secured Ly this Security Instrument if:
(i} Borrawer defaults by failing to pay in full any monthly payme.t re¢uired by this Security Instrument
prior to ot on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perfurr. an/ other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable faw~“inclrding Section 341{d)
of the Garo-St. Germaln Depository Insitutions Act of 1982, 12 U.S.C. 170 3(d)>-and with the prior
approval of the Secrelary, require immediate payment in full of all sums secured by fois Security Instrument
ifs

70636996 v G~ “ME
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(iy Al or part of the Property, or 2 heneficlal interest in a trust owning all or part of the Property, Is sold

or otherwise transferred (other than by devise or descent}, and

(il) The Property is not occupied by the purchaser or grantee as his ot her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credil has nol been approved in

accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would peemit Leader o require tmmediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,
(d) Regulations of HUD Secretary, In many circumstances regulations {ssued by the Secretary will Hmit
Lender's rights, in (he case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or fereclosure if not permitted by regulations
of the Secretary.
(&) Mortgage Mot Insured. Borrower agrees that if this Security Instrument and the Note are not determined
o be eligible for insurance under the National Housing Act within €0 days from the date hereof, Lender
may, al ils option, require immediate payment in full of all sums secured by this Security Instrument. A
written statement of any authorized agent of the Secretary dated subsequent to 60 days from the daie hereof,
declining to insure this Security Instrument and the Note, shall be deemed conclusive preof of such
ineligibility. Notwlthstanding the foregoing, this option may not be exercised by Lender when the
uravailability of isurance is solely due to Lender's failuce to remit a mortgage insurance premium to the
Cer.ciary.

10 ¥ einstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borover's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclsure roceedings are instituied. To reinstate the Security Instrument, Borrower shall tender in a
Jump sum all amou/ds ‘eanired to bring Borrower's account current including, to the extent they are obligations of
Borrower under this-Security Instrument, foreclosure costs and reasonable and customary aitorneys' fees and expenses
properly associated with th foleclnsure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secuies snall remain in effect as if Lender had not required immediate payment in full,
However, Lender is mol required o permit reinstatement if: (j) Lender has accepled reinstatement after the
commencement of foreclosure prozedings within two years immediately preceding the commencement of a current
foreclosure proceeding, () reinstatemcnt will preclude foreclosure on different grounds in the future, or (il)
reinstatement will adversely affect the prici)?y of the llen created by this Security Instrument.

1L Borrower Not Released: Forbearowcr 8y Lender Not & Waiver. Extension of the fime of payment or
modification of amortization of (he sums secuier by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the isability of the original Borrower or Borrower's successof in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or othecwise modify amortization of the sur.s secured by this Security Instrument by reason of any
demand made by the origlnal Borrower or Borrower's successs in interest. Any forbearance by Lender In exercising
any right or remedy shall not be a walver of or preclude the exesdi=. of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiuty, Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and ‘ascigns of Lender and Borrower, subject to the
provisions of paragraph $(b). Borrower's covenants and agreement: auall be Snint and several. Any Borrower who
co-signs this Security Instrument but does not execule the Note: (@) is co-rgnin;; this Secusity Instrument only to
mortgage, grant and convey that Berrower's interest In the Property under the-terris of this Securlty Instrument; (b}
Is not personaily obligated to pay the sums secured by this Security Instrument; 2 i) agrees that Lender and any
other Botrower may agree to extend, modify, forbear or make any accommodations wii 1 gard to the terms of this
Securlty Instrument or the Mote without that Borrower's cansent.

¢ '
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13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it of
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed (¢
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by ficst class mail to Lender's address stated herein or any address Lender designates by notice to Borrower.
Any notice provided for In this Security Instrument shall be deemed to have been given fo Borrower ar Lender when
given as provided in this paragraph.

14, Governing Law; Severability. This Security Instrament shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with applicable Taw, such conflict shall not affect ather provisions ef this Security Instrument or
the Note which can be given effect without the conflicting provision. To fhls end the provisions of this Security
Instrument and the Note are declazed to he severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of the Nale and of this Security
Instrument,

16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of =y Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything
difecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the prizence, use, or storage on the Properiy of small quantiles of Hazardous Substances thal are generally
recogn'Zeq)to be appropriate o normat residentlal uses and fo maintenance of the Property.

Busdv/er shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action
by any gaverrimeantal or regulatory agency or privaie party involving the Properly and any Hazardous Substance or
Environmental Lz »f which Borrower has actual knowiedge. If Borrower learns, or is notifled by any governmental
or regulatory authirity, that amy removal or other remediation of any Hazardous Substances affecting the Praperty Is
necessary, Borrowe shf] nromptly take all necessary remedial actions in accordance with Environmental Law,

As used in thic-paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmen'al 'aw and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, loxic pesuciues and herbicides, volatile solvents, materlals containing asbestos or formaldehyde,
and radicactive materials. As used i t's paragraph 16, “Environmental Law™ means federal iaws and laws of the
jurisdiction where the Property is lo-ated that relate ta health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unsipditiomally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property io pay the renis to Len‘ier oi Lender's agents. However, priot o Lender's notice (o
Borrower of Borrower's breach of any covenant or ageement in the Security Instrument, Borrawer shall collect and
receive all rents and revenues of the Property as trustee fir th2 benefit of Lender and Bosrower. This assignment of
rens constitutes an absolute assignment and not an assignment Jor ~dditional security only.

If Lender gives notlce of breach to Borrower: (a) all renvc oielved by Borrower shall be held by Borrower as
irustee for beneflt of Lender only, to be applied to the sums secures! b; the Security Instrument; (b} Lender shall be
entitled to collect and receive all of the rents of the Property; and (¢; e7.ch.tenant of the Property shall pay all rents
due and unpaid to Lender or Lender's agent on Lender's written dermaiiu to the t=nant.

Borrower has not executed any priot assignment of the rents and has not and vill nat perform any act that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take conirol of or maintain the Frepert before or after giving notice
of breach lo Borrower, However, Lender or & judicially appoinied receiver may do 5o 4 ary time there is  breach,
Any application of rents shall not cure or waive any default or invalidate any other righ! <o aeriedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrurent is paid in full.

70636596 Iniiats:~
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial praceeding. Lender shall be entifled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but ot limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Scorctary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreciosure Act of 1994 ("Act") (12 U.8.C. 3751 of seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation casts.

20, Waiver of Homestead. Borrower waives all right of homestead exemption In the Properly.

1. iders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with thiz Seoority Instrament, the covenants of each such rider shall be incorporated into and shall amend and
supplemen? he .ovenants and agreements of this Security Instrament as if the rider(s) were a part of this Securlty
Instrument. [Check applicable box(es)].

% Condominivin Rider Growing Equity Rider 1 Other [specify]
Planned Unit Jev:lopment Rider Graduated Payment Rider

LG
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BY SIGNING BELOW, Borrower accepls and agrees to (he terms contained in this Securly Instrument and in
any rider(s) execuled by Borrower and recorded with it.

Witnesses:
_,-«",-‘2772-/:?77 ‘
/" T e N (Seal)
Sang Joon Kim _Borrower
o ( N T
- (Seal)
Ji H-Kim -Borrowsr
(Seal) (Seal)
-Borrower -Borrower
o~ {Seal) (Seal)
-Borrower -Barrower
L {Seal} {Seal)
-Bartower -Borrower
a0,
H n"ﬁ:_ -fl :
et i e
STATE O‘Fw l'LLENOIS. s County s5;

) Ju Lin J{{ /1 B y ”f o u/ , 4 Notary Public in and for said county and state do herehy certify

[L.
/2’7 ﬂ?"}ﬁm S / /% - u-%? Huokon!

I
” 1Y ]
_//;fm ‘,'/ i _/f_,(_,
v , persraaliy known to me (o be the same persons) whose name(s)
subscribed to the foregoing instrument, appeared before me G- day in person, and acknowledged that

slgned and delivered the said instrumentas -7, 2, ;2 w92 974 volunlary aet, for the uses and purposes therein

set forth. NV T . \
Given under tay hand and official seal, this . =<7 = eayrf é‘;/’ff et 0/

My Commission Expires;

g 7 /
I o9 ﬁr,,/iv%m’zﬁ

i R
e

e

OFFICIAL SEAL
\ ROSIE Mavis REDMOND
otary Public - State of lllingis

. y Commiss; ;
705369 3 _—— fon EXperS Oct 21, 2012 QANUU o108y pgators
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CONDOMINIUM RIDER

0084021021

FHA Case No.
137=-5885977-734

THIS CONDOMINIUM RIDER is made this 29th day of September, 2010
ond Is incorporated into and shall be deemed to amend and supplement the Mortgage. Daed
of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
"Pucrower") to secure Borrower's Note ("Note") to
Ereidom Mortgage Corpeoraticn

("Lende: ). if the same date and covering the Property described in the Security Instrument
and located at:
1450 § Halsted 5S¢, 1B
Chicago, IL €0607
[Property Address]
The Property includssa anit in, together with an undivided interest in the common elements
of, a condominium project k-swn as:

1437 South Halstead Condominium
WNums of Condominium Project]
("Condominium Project"). If the owpirs association or other entity which acts for the
Condominium Project ("Owners Asscclation”) halds title to property for the benefit or use of
its members or shareholders, the Property aisa includes Borrower's interest In the Qwners
Association and the uses, proceeds and beeflts of Borrower's interest.

CONROMINIUM COVENANTS. in addition ' “ne covenants and agreements made in the
Security Instrument, Borrower and Lender further cover.znt and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master" or "blanket" pallcy inmwing all property subject to the
condominium documents, including all improvemen’s nuw existing or hereafter
erected on the Property, and such policy is satisfactary ‘o Lender and provides
insurance coverage in the amaounts, for the periods, and agcnist the hazards Lender
requires, inciuding fire and other hazards included witiin *ii3 term “extended
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coverage,” and loss by flood, to the extent required by the Secretary, then: (i)
Lender waives the provision in Paragraph 2 of this Security Instrument for the
monthly payment to Lender of one-twelfth of the yearly premium installments for
hazard insurance on the Property, and (ii} Borrower's obligation under Paragraph 4 of
this Security Instrument to maintain hazard Insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Gwners
Assoclation policy. Borrower shall give Lender prompt notice of any lapse in reguired
hazard insurance coverage and of any loss accurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the condominium unit or to the common elements,
any proceeds payable to Borrower are hereby assigned and shall be paid to Lender
for application to the sums secured by this Security Instrument, with any excess
paid to the entity legally entitled thereto.

corrower promises to pay all dues and assessmants imposed pursuant to the legal
Wist/uirznts creating and governing the Condominium Project.

If Bafrwer does not pay condominium dues and assessments when due, then
Lender may pey them. Any amounts disbursed by Lender under this Paragraph C
shall becomz-ad Jtional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lendzi-agree to other terms of payment, these amounts shall bear
interest from the (late uf disbursement at the Note rate and shall be payable, with
interest, upan notice iram) Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this Condominium Rider.

L2570 0 O/\ N~ O
T ..:":,// e —— (Seal) [ S— - \ \ (Seal)
Sang Joon Kim -Borrower  Ji & Kim -Borrower
h {Seal) (Seal)
-Borrower -Borrower
) (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Sorrower -Borrowet
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