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MORTGAGE

Definitions

(A} “Security Instrument” means this document, which is dated July 15, 2010, together with all Riders to this

document.

(B) “gorrower” is Sean Christopher Ziadeh. Borrower is the mortgagor under this Security instrument having his home
address as 30 East Elm street Unit 7F, Chicago, IMinois 60611.

(C) “Lender” is Khamis and Hala Ziadeh, being husband and wife, having their home address as 22693 Walsingham,
Farmington Hills, Michigan. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the proicsory note signed by Borrower and dated July 14, 2010. The Note states that Borrower
owes Lender an outstanding natance as of July 14,2010 U.S. One Hundred Thirty-Seven Thousand, Four Hundred

seventy-Two Dollars and Ninety Ceuts {$137,472.90).
(E) “Property” means the property that is 4escribed below under the heading “Transfer of Rights in the Property.”

{F} “Loan” means the debt evidenced by the dot, plus interest, any prepayment charges and late charges due under
the Note dated July 15, 2010, and all sums due uncer this Security {nstrument, plus interest.

(G) “Riders” mean all Riders to this Security Instrumcrt that are executed by Borrower.

{H) “Applicable Law” means all controlling applicable federa’; state, and local statutes; regulations, ordinances, and
administrative rules and orders (that have the effect of law); 25 well as all applicable final, non-appealable judicial

opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, jces, assessments, and other charges that
are imposed on Borrower or the Property by a condominium association, ~orneowners’ association, or similar

organization.

(3} “Electronic Funds Transfer” means any transfer of funds, other thana transaction aviginated by check, draft, or
similar paper instrument, that is initiated through an electronic terminal, telephonic ins.ruryent, computer, or
magnetic tape s0 as to order, instruct, or authorize a financial institution to debit or crediv 2% ==count. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions; ¢ransfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow items” means those items that are described in §3 below.

(L} “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in §5 below) for (1) damage to, or
destruction of, the Property; (2) condemnation or other taking of all or any part of the Property; {3} conveyance in lieu
of condemnation; or (4) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
Page 10f6
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(N) “Periodic payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus

(2) any amounts under §3 below of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement procedures Act, 12 U.S.C. §2601, et seq., and its implementing
regulation, Regulation X, 24 C.E.R. pt. 3500, as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security tnstrument, RESPA
refers to all requirements and restrictions that are imposed in regard to a “faderally related mortgage loan” even if
the Loan does not qualifyas a #faderally related mortgage loan” under RESPA.

{P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrowor's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the “rc perty

This Security Instrument secuies tn Lender (1) the repayment of the Loan and all renewals, extensions, and
modifications of the Note, and (2) ch2 performance of Borrower’s covenants and agreements under this Security
jnstrument and the Note. for this purpose, Borrower does hereby mortgage, grant, and convey to Lender and
Lender’s successors and assigns a lieninre amount of the Note on the following described property located in the
County of Cook which currently has the addiess »f 30 East Elm, Street, Chicago, tHinois 60611 {Property Address)
having Property \dentification Number of 17-02-200-066-1034, and the following property description:

UNIT' 7"F", IN 30 EAST ELM CONDOMINIUM AS DELIN £ATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL
ESTATE:

LOTS 6 TO 9 IN SUBDIVISION OF SOUTH 1/2 OF ORIGINAL B (04K 1 (EXCEPT THE WEST 132.5 FEET THEREOF) IN
SUBDIVISION BY THE COMMISSIONERS OF ILLINOIS AND MICh!5AN CANAL OF SOUTH FRACTIONAL QUARTER OF
SECTION 03, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION UF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 25147097 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST *d THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

TOGETHER WITH all the improvements now or hereafter erected on the property, ana all easements, appurtenances,
and fixtures now ofr hereafter a part of the property, ali replacements and additions sha'’ a'so be covered by this
Security instrument. All of the foregoing is referred to in this Security instrument as the “Piojerty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby liened and has the right to mortgage,
grant, and convey the Property and that the Property is unencumbered, except for encumbrances-of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow [tems pursuant to §3 below. Payments due under the Note
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and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security instrument be made in one of more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check, or
cashier’s check, provided any such check is drawn on an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) electronic funds transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in §14 below. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payi ace. or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice tr its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such pavinents at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to or'ng the Loan current. if Borrower does not do so within a reasonable period of
time, Lender shall either apply such fundz or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balanze under the Note immediately prior to foreclosure. No offset or claim that
gorrower might have now or in the future against Lender shall relieve Borrower from making payments due under the
Note and this Security Instrument or performing th.e covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otn srwise described in this §2, all payments accepted and applied
by Lender shall be applied in the following order of prior ty: (a) interest due under the Note; (b} principal due under
the Note; and (c) amounts due under §3 below. Such payment; shall be applied to each periodic Payment in the order
in which it became due. Any remaining amounts shall be applies Fiest to late charges, second to any other amounts
due under this Security instrument, and then to reduce the princip?i balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P& yment that includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payrient and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received iroin Borrower to the repayment of
the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists
after the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any
late charges due. Voluntary prepayments shall be applied first to any prepayment charges ar.d then as described in
the Note.

Any application of payments, insurance proceeds, of Miscellaneous Proceeds to principal due unaer the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Intentionally Deleted.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property that can attain priority over this Security Instrument, {easehold payments, or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow
Items, Borrower shall pay them in the manner provided in §3 above.
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Borrower shall promptly discharge any lien that has priority over this Security Instrument unless Borrower (a) agrees
in writing to the payment of the obligation secured by the lienina manner acceptable to Lender, but only so long as
Borrower is performing such agreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings that in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any
part of the Property is subject to a lien that can attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy

the lien or take one or more of the actions set forth above in this §4.

5. Property Insurance. o yrrower shall keep Property insured against loss by fire, hazards included within the term
“extended coverage,” an% any other hazards including, but not limited to, earthquakes and floods, for which Lender
requires insurance. This incar2nce shall be maintained in the amounts {including deductible levels) and for the periods
that Lender requires. What Lenger requires pursuant to the preceding sentences can change during the term of the
Loan. The insurance carrier provicinf the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably.

6. Occupancy. Borrower shall occupy, establisn, and use the Property as gorrower’s principal residence within 60 days
after the execution of this Security Instrument ~ndd shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occuancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, o unless extenuiiting circumstances exist that are beyond Borrower’s control.

7. Preservation, Maintenance, and protection of the Proper.y, Inspections. Borrower shall not destroy, damage, oF
impair the Property, allow the Property to deteriorate or commi* waste on the Property.

8. Borrower’s Loan Application. Intentionally Deleted.
g. Mortgage insurance. {ntentionally Deleted.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be
paid to Lender.

In the event of a total taking, destruction, of loss in value of the Property, the Miscellaieov's proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for payriert or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse 10
extend time for payment of otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in interest of Borrower. Any forbearance by Lender
in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities, or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
or preclude the exercise of any right or remedy.
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12. Joint and Several Liability; Cosigners; successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s abligations and liability shall be joint and several. However, any Borrower who cosigns this Security
Instrument but does not execute the Note (cosigner) (a) is cosigning this Security Instrument only to mortgage, grant,
and convey the cosigner’s interest in the Property under the terms of this Security instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and {c} agrees that Lender and any other Borrower can
agree to extend, modify, forbear, or make any accommodations with regard to the terms of this Security Instrument

or the Note without the cosigner’s consent.

Subject to the provisions of §17 below, any Successor in Interest of Borrower who assumes gorrower’s obligations
under this Security Instrument in writing and is approved by Lender shall obtain all of Borrower's rights and benefits
under this Security tastrament. Borrower shall not be released from Borrower’s obligations and fiability under this

Security Instrument uniess {ender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind (exceat s provided in §20 below) and benefit the successors and assigns of Lender.

13. Loan Charges. intentionally pelzied.

14. Notices. All notices given by Borrov:et or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection wita this Security Instrument shall be deemed to have been given to Borrowey
when sent by certified mail. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires otherwise. The notice address skall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrovéer shall promptly notify Lender of Borrower’s change of address.
if Lender specifies a procedure for reporting Borrower's znange of address, then Borrower shall report a change of
address only through that specified procedure. There may ke only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given vv delivering it or by mailing it by first-class mail to
Lender’s address stated herein unless Lender has designated anothe” address by notice to Borrower.

15. Governing Law; severability; Rules of Construction. This Security Inst:urment shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Lavr. fioplicable Law might explicitly or
implicitly allow the parties to agree by contract or it might be silent, but such siie 1ce shall not be construed as a
prohibition against agreement by contract. in the event that any provision of claust »F this Security (nstrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of thit Security Instrument or the
Note that can be given effect without the conflicting provision.

As used in this Security Instrument, (a) words of the masculine gender shall mean and include ccrre sponding neuter
words or words of the feminine gender, (b} words in the singular shall mean and include the plural and vice versa, and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
17. Sale of Note; Change of Loan Servicer; Notice of Grievance. Intentionally Deleted.

18. Hazardous Substances. As used in this §18, (a) “Hazardous Substances” are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
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other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) «gnvironmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety, or environmental protection; (c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
environmental Law; and (d} an «gnvironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, of
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) thatis in violation of any Environmental Law; (b) that creates an

Environmental Condicor; OF (c) that due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely »*¢acts the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage or the Property of small quantities of Hazardous Substances that are generally recognized to
be appropriate to normal resicertial uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

19. Release. Upon payment of all sums sesurad by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordatizn costs.

20. Waiver of Homestead. In accordance with lliiruic law, the Borrower hereby releases and waives all rights under
and by virtue of the filinois homestead exemption lav:<.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
Sean C. Ziadeh e Q/ué/cﬂd\.uk\ 1 l \6 ! J () tseat
Borrower 0
L WELDON
[Space Below This Line For Acknowledgment] NOTAF‘}\\;AF;,UN?EU?O“U"QIQ{H'GAN

ACTING IN THE COUNTY UF

\72// ) Vi lm ) MY COMMISSION EXPIRES“;:EEI. 29, 2011

Prepared by Sean Christopher Ziadeh
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