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After Recording Return To:

SECURITYNATIONAL
MORTGAGE COMPANY
5309 SOUTH 360 WEST
SUITE 150 .
MURRAY, UTAH 84123

LOANNO.: 520111

ESCROW NO.:
TITLE NO.:
PARCEL NO.: 14313330291015

[SPACE ABOVE THIS LINE FOR RECORDING DATA] ——
MINNO.:  100031700005201012 MORTGAGE

DEFINITICW®

Words used in multi Jl» cections of this document are defined below and other words ars defined in  Sections 3,
11, 13, 18, 20 ana 21. Cauin rules regarding the usage of words used in this document are also provided m
Section 16.

(A) "Security Instroment” mean il document, which is dazed SEPTEMBER 17 2010 | ogether
with all Riders to this document.

(B) "BorTower” is

AMIT PATEL, MARRIED TO BHAKTIB:N } ATEL

Bouowe:isﬂnmtglgormﬂerﬂih&cnritylnstmm:_

(C} "MERS" is Mortgage Electronic Registration Systems, v, 4IRS is & separate corporation that is acting
solely as 1 nominee for Lender and Lender’s successors and assigr.. fERS is the mortgages under this
Security Instrument, MERS is organized and existing under the [a.vs of Nelsware, and has sn address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, te]. (853) 679-MFRS.

(D) "Lender” is

SECURITYNATIONAL MORTGAGE COMPANY, A UTAH CORPORATION

i

Lender is a_A UTAH CORPORATION organized ard e~ stiug under the laws

of UTAH . Lender’s address is
5300 SOUTH 360 WEST SUITE 150; MURRAY, UTAH 84123

ey
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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 17 2010 . The
Note statas that Eorrower owes Lender
THREE HUNDRED FIFTEEN THOUSAND FIVE HUNDRED TWENTY TWC AND 00/100—————  Dollars

(Us.§ 315,522.00 ) plus interest. Bonowrhaspmmmdtopaythmdeblmregulu?enodm
Payments aod to pay the debt in full oot later than OCTOBER ()3

() "Property" means the property that is described below under the heading "Tramsfer of Rights in the
Property.*

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instroment, plus interest.

(H) "Riders" means all Riders to this Security [nstrument that are executed by Borrower, The following Riders
are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rates Rider  [X] Condominium Rider [0 Second Home Rider

[ Balloon Rider [] Planned Unit Development Rider  [] Assumption Rider

(] 14 Family Rider {3 Biweekly Payment Rider [ Inter Vivos Trust Rider
3 \Other(s) [spesify:

(I "Applizal’s Law" means all controlling applicable federal, state and local stamites, regulations, ordinances
and administrat’ve 5 -ies arxd orders (that have the effect of law) as well as all applicable final, non-appealable
Jjudicial opinions.

) "Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other
charges that are imposed n B orpwer or the Property by a condominium association, homeowners sssociation
or similar organization,

(K) "Electronlc Funds Tramsfer” meai's any transfer of fumls, other thap 2 transaction originated by check,
draft, or sirnilar paper instrument, which is initiated theough an electromic terminal, telephonic instroment,
computer, or magonetic tape so as to or o1, instruct, or authorize 2 financial imstitution to debit or credit an
account, Such term includes, but is-ucl Lmited o, point-of-sale transfers, autommted teller machine
transactions, transfers initiated by telephons wi-¢ transfers, and antomated clearinghouse transfers.

(L) "Escrow Items" means those zems that are described in Section 3.

(M)} "Miscellaneous Proceeds” means amy compens: tion, ettlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid wnier ‘i soverages described in Section 5) for: (i) damage
to, or destruction of, the Froperty; (if) condemmation or vthe. riking of ail or any part of the Property; (iii)
conveyance in lie of condemnation; or (iv) misrepresents sor of, or ommasions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” mesns msurance protecting Lender agziri s nonpayment of, or default op, the
Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i} princ'pal and imerest under the
Note, plus(n)myamoumaunderSectwn3ofthlsSecmtyInsuumn

(P) "RESPA" means the Real Estats Settlement Procedures Act (12 U.S.C. 32701 et seq.) and its
implementing regulation, Regulation X {24 C.F.R. Paxt 3500), as they might be amcage L Jvin time to time, or
any additional or successor legislation or regulation that governs the same subject mar-.As used in this
Secority Instrument, RESPA'manqummmmmuomMmmwd-ﬂnmdwa
*federally related mortage loan” even if the Loan does not qualify as a *federally related mortyaye loan™ under
RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whetver ¢ not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

LOANNO.: 520111 Initiais ﬁﬁ
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all repewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpase, Borrower does hersby mortgage, grant amd convey to MERS
(solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS,
the following described property located in the COUNTY
of COOK : [Typs of Recerding Jiaridietion]

[Pl of Resarding Frisdiction]
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

PARCEL NO.: 1431333291015

whick currently has the address of _2045 W. ZO«CORD PLACE UNIT 302 ;

fSireet]
CHICAGO — o \llingis 60647 ("Property Address"):
(ChtylArea] [Zlp Code]

TOGETHER WITH all the improvements now or heccafir erected on the property, and all easspnents,
appurtensnces, and fixtures now or hereafter & part of the properiy ~ All replacements and additions shall also
becoveredbythsSecumyInmumznt All of the foregoing is roferr.d 2o in this Security Instrament a3 the

-" Borrower understands and agrees that MERS holds oulyleal title to the interests granted by
Borrower in this Security Instrumest; but, lfnmmrytocomplymnrwuworcuslmn,MERS(nmmm
forundcrandlgndnsmmommdmlpa)hasrhanmwmmmy,..iﬂwu interests, including,
but not Limited to, the right to foreclose and sell the Property: and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower js lawfully seised of the estate’ he:ely conveyed and has
the right to grant and convey the Property and that the Property is umep.ambered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the I ropesty against ali
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covepants for nationsl use ami nor-coiform
covenants with limited variations by jurisdiction to comstimute & upiform security instrument co ering real
property.

LOANNO.: 520111 WM
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escvow Itears, Prepayment Charges, and Late Charges. Borrower
shall pay wheu due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges duc under the Note. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U. S. currency.
However, if any check or ather instrument received by Lender as paymemt under the Note or this Security
Instrument is returned to Lender unpaid, Lender may requirs that any or all subsequent payments due under the
Note and this Security Instrument be wade in one or more of the following forms, s selected by Lender: (a)
cash; (b) money onder; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon ax institation whose deposits ave insured by a federal agency, instrumentality, or entity; or
() Electronic Funds Transfer.

Payments are deemed received by Lender when teceived at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the potice provisions in Section 15. Lender
Ty return any payment or partial payment if the payment or partial payments sre isufficient to bring
the Loan cumrent. Lender may accept any payment or partial payment insufficient to bring the Losn
cusrend, without waiver of any rights hereunder or prejudice to its rights to refuse sach payment or partial
peyrams in the future, bus Lender is not obligated to apply such payments at the time such payments are
gccey*=u, if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay intecest on
unapp!ed Fiode, Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
curreat. If foirswer does not do so within 1 ressonable period of time, Lender shall either apply such funds or
return them to Porre ver, If not applied eartier, such funds will be applied to the outstanding principal balance
under the Note inineriately prior to foreclosure, No offset or claim which Borrower might have now or in the
futare against Lend shall relieve Borrower from making payments due umder the Note and this Security
Instrument or performing ‘ne ¢ ovnants and agreements secured by this Security Instrument.

2. Applicadon of Paymsents ur rroceeds, Escept as otherwise described i this Section 2, all payments
accepted and applied by Lender sholl be avplied in the following order of priority: (a) interest dve under the
Note; (b) principal due under the Note! (c), umounts due under Section 3. Such payments shall be applisd to
each Periodic Payment in the order in wimc'l it hecome due. Any remaining amounts shall be applied first to
late charges, second to any other amounts dus'vrder this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for 1 deliuquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be arglied to the delinquent payment and the late charge.
If more than one Periodic Payment is outstanding, Lender ciav «pply any payment received from Borrower to
the repayment of the Periodic Payments if, and to the extent tuer; erh payment can be paid in full. To the
extent that any excess exists after the payment is applied to the fudl p<y1>7nt of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary pripaments shall be applied first to any
prepayment charges anl then as described in the Note.

Any application of payments, insurance proceeds, or Miscellansous Procieds tu_principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perioris Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymats are due under
the Note, until the Note is peid in full, a sum (the *Funds*} to provide for payment of miacunts’ due for: (a)
taxes and sssessments and other jtems which can attain priority over this Security Instrumesat &0 a lLien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} premizzs for
any and all insucance required by Lender under Section 5; and (d) Mortgags Insurance premiums, if oy, o any
sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiwms in accoidize?

LOANNO.: 520111 Initialy B - -
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with the provisions of Section 10. These items are cailed "Escrow Items.® Atongxmnonornmynmedunng
the term of the Loan, Lender may require that Community Association Dues, Fees and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds
for Escrow [tems unless Lender waives Borrower's cbligation to pay the Funds for any or all Escrow Items.
Lender may waive Botcower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable,ﬁnamnunmdueformyEscmetemaforwhmhpaymemofFundshasbeenwwdbyLendeund,if
Lender requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s obligation to make such payments and to provide receipts shall for all purposes be
deemed t0 be & covenant and agreement contained in this Security Instrument, as the phrase “covenant and
sgreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver,
end Botrower fails to pay the axount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with
Sestion 15 and, upon such revocation, Borrawer shall pay to Lender ali Funds, and in such amounts, that are
1nes required under this Section 3.

Ler der may, ak any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds % dw time specified under RESPA, and (b) ot to exceed the maximum amount a lender can require
undel RES# ¢ Lender shall estimate the amount of Funds due on the basis of current data and reasomsbie
estimates 0, ex e itures of futire Bscrow Items or otherwiss in accordance with Applicable Law.

The Funds shall e held in an institution whose deposits are vared by a federal agency, instrumentality,
or entity (inchudino znder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apyly the funds to pay the Escrow [tems no later than the time specified under
RESPA. Lender shall noi<is7g: Borrower for holding and applying the Funds, annuslly anslyzing the escrow
account, or verifying the Escrow JPoux, unless Lender pays Borrower mtemtonthsFundundApplmbleLaw
permits Lender to make such a ¢k arge. ‘Unless an agreement is made in writing or Applicable Law requires
initerest to be paid on the Funds, Lend-s siall not be required to pay Borrower amy interest or earnings on the
Funds. Borrower and Lender can agre:-io #i'ting, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, av s~ accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i escrotr, as d-%ved under RESPA, Lender sball account w Botrower
for the excess funds i accordance with RESPA. If dhere s a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as requucd 7 RESPA, and Borrower shall pay to Lender the
smown necessary to make up the shortage in accordamve “vi*a RESPA, but in o mere than 12 monthly
peyments. If there is a deficiency of Funds held in escrow, # defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lrixér the wmount necessary to maks up the
deficiency in accordance with RESPA, but in 00 more than 12 mout-ly 7ayments.

Upon payment in fall of all surss secured by this Security Insticuent, Lander shall promptly refund to
Botrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tazes, assessments, chmgrs, fines, and impositions
attribartable to the Property which can attain priority over this Security Instrament. mwschold payments os
ground rents on the Property, if any, and Community Association Dues, Fees, and Assera wuty, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the mammer provided in Sceon 3,

Borrower shafl promptly discharge any lien which has priority over this Security lnstrum-il unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner a(ceptal le _to
Leader, but only so iong as Borrower is performing such agreement; (b) contests the lien in gooa il by,

LOAN NO.: 520111 Inktials &% —_—
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or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can
atiain priority over this Security Instrument, Lender may give Borrower a notice idemtifying the lien. Within
10 days of the date on which that notice is given, Bomrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay & ons-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower ahall keep the improvements now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can chenge during the term of the Loan.
Tu» insorance carrier providing the nsurance shall be chosen by Borrower subject to Lender's right to

d1s7pprove Bormower's choice, which right shail not be exercised wnreasonably. Lender may require Borrower
t0 pry; in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification
and tr k3¢ services; or (b) A one-time charge for flood zone determination and certification services and
subserient charges esch time remappings or similar changes occur which reasonably might affect such
determinati .0 certification, Bomrower shall also be responsible for the payment of any fees imposed by the
Federal Emeigecy *anagement Agency in connection with the review of any flood zome determimation
resulting from an sby ction by Borrower,

If Borrower yaiis to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and B ez ser’s expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefoie, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property or te contents of the Property, against amy risk, hazard or lisbility and
might provide greater or lesser co »erage than was previously in effect. Borrower acknowiledges that the cost of
the insurance coverage 50 obtained mi gt # ignificantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbarsed by Lenv'er vuder this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These-arinmts shall bear iterest at the Note rate from the date of
disbursement and shall be payable, with sach intersst, upon notice from Lender (o Borrower requesting
payment.

All insurance policies required by Lender and renswris of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgegs <iase, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hld Lo nolicies and renewal certificates. If Lendor
requires, Borrower shall promptly give to Lender all receiptc’ of prid premiums and repewsl potices. [f
Borrower obtains any form of insurance coverage, not otherwise recsired by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mort_<ge clause and shall name Lender ss
mortgages and/or a5 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cazier and Lender, Lender may
make proof of loss if not made prompily by Borrower. Unless Lender and ‘Blaro ver ctherwise agree in
writing, any insutance proceeds, whether or not the underlying insurance was requiri v Lender, shall be
applied to restomtion or repair of the Property, if the restoration or repair is economicalt, wasile and Lender's
security is not lesseped. During such repair and restoration period, Lender shall have the rigk. % hold sach
insirance procseds unti} Lender has had an opportunity to inspect such Property to ensure the /ork has been
completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Iander may
disburse proceeds for the repairs and restoration in a single pryment or in a series of progress payments s, e

LOANNO.: 520111 Initials s — |
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work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any imterest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retxined by Bortower shall not be paid out of the
insurance proceeds and shall be the scle obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applisd to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a potice from Lender that the insurance carrier
has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin
when the notice is given. In cither event, or if Lender acquires the Property under Section 22 or otberwise,
Borrower hereby assigns to Landar (x} Borrower's rights to any insurance proceeds in an amount oot to exceed
the amounts unpaid under the Note or this Security Instrumen, and (b) any other of Borrower's rights (other
than the right to any refand of unearned premioms paid by Borrower) under all insurance policies covering the
Troperty, insofar us such rights are applicable to the coverage of the Property. Lender may use the insurance
o ceeds eithiet 1o repair or restore the Property or to pay amounts unpaid undes the Note or this Security
[nricment, whether ot not then due.

& Z=pancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
withir 60 ~av=-after the execution of this Security Instrument and shall contimue to occupy the Property as
Borrower's onizciral residence for at least one year fter the date of occupancy, unless Lender otherwise agrees
in writing, whiza coLsent shall not be umreasonably withheld, or unless extenuating circumstances exist which
are beyond Borro\ver's control.

7. Preservation, Maln ensuce and Protection of the Property; Inspections. Borrower shall not
destray, damage of impair lie Truperty, allow the Property tc deteriorate or commit waste on the Property.
Whether o not Borrower s residirg ' *he Property, Borrower shall maiutain the Property in order to prevent
the Property from deteriorating ot decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is 14 ex dnomically feasible, Borrower shall promprly repair the Property if
damaged to avoid further deteriomation ¢ Camage. If insarance or condemnation proceeds xre paid in
connection with damage to, or the taking of, .0~ Property, Borrower shall be respomsible for repairing or
restoring the Property only if Lender hag release | proceeds for sach purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or/in a 8 'ries of progress payments as the work is completed.
If the insurance ot condemnation proceeds are not s Sicient to repeir or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of mch » pair or restoration.

Lender or its agent may make reasonable entries upon an\! i=sp-tions of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on tha Prup~ty. Lender shall give Borrower notice
at the time of or prior to such an interior inspection specifying such riascaable cause.

8. Borrower’s Loan Application. Borrower sball be in defauit if, duriig tho Loan application process,
Borrower or airy persons or entities acting at the direction of Borrower o1 with Zorrower’s knowledge or
consent gave materially false, misleading, or maccurate information or statemeut: w Lender (or failed o
provide Lender with material information) in connection with the Loan. Material roonsztarions mchude, but
are got limited to, representations coneerning Borrower’s occupaney of the Property us Farmwer's principal
residence.

9. Frotection of Lender's Interest in the Property and Rights Under this Security Instrumeri. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) thers is a
legal proceeding that might significantly affect Lender’s mterest in the Property and/or rights unver .ai«

LOANNO.: 520111 Initinls
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Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or regulations),
or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonsble or
appropriate (o protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (&) paying any sums secured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) paying reasonsble attorneys’ fees to protect its interest in
the Property and/or rights under this Security Ivstrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
change locks, replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turoed on or off. Although Lender may take action under
this Section 9, Lender does oot have to do 5o and is not wnder any duty or obligation to do so. It is agresd that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under fhis Section 9 shail become additional debt of Borrower sscured
"v this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement
av. shal] be payable, with such interest, upon notice from Lender to Borrower requesting payment.

1 this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease, If
Bor ow.x ncquires fes title to the Property, the leasehiold and the fee title shall not merge unless Lender agrees
to the » arge - in writing.

10. Mox:go ¢ rsurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall per'th'/ premiums required to mainiain the Mortgage Insurance in effect. If, for any reason, the
Morigage Insamance (~iverage required by Lender ceases to be availabie from the mortgage inswrer that
previously provided such # urance and Borrower was tequired i make separately designated payments toward
the premiuns for Mortyeo. Jisurance, Borrower shall pay the premiums required to obiain coverage
substantially equivalent to the Mortgaz= Insurance previously in effect, at 2 cost substantially equivelent to the
cost to Borrower of the Mortgage| insurzoce previously in effect, from an alternate mortgage inmrrer selected by
Lender. If substantially equivalent 307 gage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separalsT; #.ignated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use ari retnin these payments as & pon-refundable Joss reserve in
lieu of Mortgage Insurance. Such joss reserve s all be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be reqrires to pay Borrower any interest or exrnings on such loss
reserve, Lender can no longer require loss ressrve p \yments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an riure v selected by Lender aguin becomes available, is
obrained, and Lender requires separately designated paymxis *sward the premiums for Mortgage Insurance. If
Lender required Mortgage Insurance as 2 condition of making, th: I sen and Borrower was required to make
separately designated payments toward the premiums for Mertgage Ir wrince, Borrower shall pay the premiums
tequired 1o maintain Morigage Insurauce in effect, or to provide’s neo-refundable loss reserve, until the
Lender’s requirement for Mortgage Insurance ends in accordance witk a//v-written agreement between Borrower
and Lender providing for such termimation or until termination s required by App'icable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided 1 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the NorZ) (s certain losses it may
ineur if Borrower does not repay the Loan a3 agreed. Borrower is not & party to the Murtoage Insurance.

Mortgage insurers cvaluate their total risk on all such insurunce in force from time to =2, ~nd may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agrezmeats are on
tergas and conditions that are satisfactory to the mortgage mwurer and the other party {or pathes) o these
egreements. These agreements may require the mortgage insurer to make payments using any source i firnds
that the mortgage insurer way have available (which may imclude funds obtained from Mortgage Insu ance
premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) apaounts that derive from (or
might be characterized as) & portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing ot
modifying the mortgage insurer’s risk, or reducing losses. If such agresment provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed *captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or aay other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower: has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may indude the
right {o receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination,

11. Assignment of Misceflaneous Proceeds; Forfeiture. All Miscellansous Procesds are hereby assigned
to/and shall be paid to Lender.

1f Zap Property is damaged, such Miscellaneous Proceeds shall be applied to restomstion or repair of the
Prope.;, if the restoration or repair is economically feasible and Lender’s security is ot lessened. During
such repair aud restoration period, Lender shall have the right to hold suwch Miscellaneous Proceeds until
Leader has had an ¢;portunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, prov'ied that snch inspection shall be undertsken promptly. Lender may pay for the repsirs and
restoration in a sine’= aisbursement or i a series of progress paymenss as the work is completed. Unless an
agreement is made in writiog or Applicable Law requires interest to be paid on such Miscellansous Proceeds,
Lender shall not be requitc «/pay Borrower amy interest or earnings on such Miscellaneaus Proceeds. If the
restoration or repair is not econow’aiiy feasible or Lender's security would be lessened, the Miscellansous
Proceeds shall be applied to the 5 ms secured by this Security Instrument, whether or not then due, with the
excess, if any, paid ¢o Borrower, Such’Mircellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction £ 225 in value of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security lnstrur=zt, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, or loss i\ ve'ue of the Property in which the fair market value
of the Property immediately before the partial taking, destrucdor; oc loss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immv iap v before the partial taking, destruction,
or Joss in value, unless Borrower and Lender otherwise agree in writlag ' the sums secured by this Security
Instrugoent shall be reduced by the amount of the Miscelianecus Proces < multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the partial takirg, destruction, or loss in value
divided by (b} the fair market value of the Property immediately befors the pastial 1-king, destruction, or loss in
value. Any balance shail be paid to Borrower.

In the event of a partial taking, destruction, or Joss in value of the Property in which 1 fair market value
of the Property immediately before the partial taking, destruction, or foss in value is less th n the smount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrdwat and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by thi Sewnrity
Instrument whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then due. “Opposing Party* means the third party that owes Bomower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgrent, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower cap cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
tuling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. The proceeds of amy award or ¢laim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
<tall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12 B0 ‘rower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or mexdii-e’lon of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
or any Succoesor & Interest of Borrower shall rot operate to release the lisbility of Borrower or any Successors
in Interest of borriwrz. Lender shall not be required to commence proceedings against sny Successor in
Interest of Borrower nz'o refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Ir<unent by resson of any demand made by the original Borrower or any Successors
in Imterest of Borrower. Ax; i ‘bearance by Lender in exercising any right or remedy including, without
{imitation, Lender’s acceptacie of p=vments from third persons, entities or Successors in Interest of Borrower
or in amounts less than the amow « then due, shall not be a waiver of or preclude the exercise of agy right or
remedy.

13. Jolnt and Several Liability; Co- sigr.xr, Successors and Assigns Bound, Bomower covensnts and
agrees that Borrower's obligations and liabd; siall be joint and severa]. However, any Bomower who
co-signs this Security Instrument but does not e..ccute i Note {a "co-signer™): (a) is co-signing this Security
Instrument only 10 mortgage, grant and convey the ( o-sigr.er’s interest in the Property under the terms of this
Security Instrument; (b} is not personally obligated to par o sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can agree to e*~o", modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Nute wi*1gut the co-signer’s consent.

Subsject to the provisions of Section 18, any Successor in Inter st i, Borrower who sssumes Borrower’s
obligations under this Security Instrument in writing, and is approved b I.onder, shall obtain all of Borrower's
tights and benefits under this Security Instrument. Borrower shail ne: oe reles~=? from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such rele se in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Sectiv 20> and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed ‘n_counection with
Borrower’s default, for the purpose of protecting Lender’s mterest in the Property and righ s under this Security
Instrument, including, bt not limited to, attorneys’ fees, property imspection and valustion fess. In regard to
any other fees, the absence of express authority in this Security Instrument to charge a specific ive to_Parrower
shail not be construed as a prohibition on the charging of such fee. Lender may not charge fe's tha are
expressly prohibited by this Security Instrument or by Applicable Law.
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If the Loan is subject to & law which sets maximum loan charges, and that law is Snally interpreted so that
the interest or other loan charges collected or to be collected in copuection with the Loan exceed the permitted
limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any soms already coflected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refand by reducing the principal owed under the Note
or by miking a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
partial prepayment withont any prepayment charge (whether or not a prepayment charge is provided for under
the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constimits a
waiver of any right of action Borrower might have arising out of such ovércharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrament must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actuaily delivered to Botrower’s notice address if
sent by other means. Notice o any one Borrower shall constitute notice to all Borrowers uniess Appiicable
Law expressly requires otherwise. The notice address shall be ¢the Property Address umisss Borrower bas
axsignated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
B, 1ower’s change of address. If Lender specifies a procedure for reporting Borrower's change of address,
th.a Borrower shall only report a change of address through that specified procedure. There may be only one
desiynas xd notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by dearviemy it or by muiling it by first class mail to Lender’s address stated berein unless Lender bas
desigianc 97 oder address by notice to Borrower, Any notice in connection with this Security Instrument shall
not be deemad 1o Liave been given to Lender until actually received by Lender. If any notice required by this
Security Instrmoer’ » also required under Applicable Law, the Applicable Law requitement will satisfy the
correspording requir sm-at under this Security Instrument.

16. Governing Law, S+ ¢ ility; Roles of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Security Instrument are sk ject & any requirernents and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow e r2ties to agree by contract or it might be silent, but such silence shall
1ot be construed as a probibition sgaintt »_ reement by contract. In the event that any provision or clause of
this Security Instrument or the Note coaflics with Applicable Law, such conflict shall ot affect other
provisions of this Security Instrament or the Mor: which can be given effect without the conflicting provision.

As used in this Security Instrument: (s} words of the mssculine gender shall mean and inclode
corresponding neuter words or words of the feminine yo0/'ci; (b) words in the singular shall mean and include
the pleral and vice versa; and (c) the word "may* gives ol Jiscretion without any obligation to take amy
action.

17. Borrower’s Copy. Borrower shall be given ooe copy of th: Note and of this Security Instrument.

18, Trapsfer of the Property or a Beneficial Interest in Borrower, A used in this Section 18, ~Interest
in the Property” means any legal or beneficial interest in the Property, inclwiig but not limited to, those
beneficial interests transferred in a bond for deed, contzact for deed, imstalimen. ua'zs comtract or sscrow
agreement, the intent of which is the transfer of titte by Borrower at 2 fature date to & pirch:er,

If all or any part of the Property or any Interest in the Property is sold or transferred (cr if Porrower is not
a natural person and & beneficial interest in Borrower is sold or transferred) without Lender’s prior wrikten
consent, Lender may require immediate payment in full of all sums secured by this Security Jistrupent.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable L
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
aperiodofnotleesd:anSOdaysfromthzdalethemdeeisgiveninmordamewithection 15 within which
Bormower must pay all sums secured by this Security Instrument. If Borrowes fails to pay these suras prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Imstrument without
further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrament discontinned at any time prior 1o the
carliest of: {2) five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) swch
other period 28 Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due undex this Security Tnstrument and the Note as if no acceleration bad occurred;
{b) cures any default of zuy other covenants or agreements; (c) pays al expenses incurred in enforcing this
Security Instrument, inciuding, bat not limited to, reasomable attorneys fees, property inspection and valuation
fees,mdotherfeeaimumdfordwpnponofpmtecﬁnglznder'sinkﬂhths?mpeﬂywdﬁshummis
Senritylmumm;nnd(d)nhssmhacﬁonuLendﬂmymsomblquuhetomthnLender's inerest
u.ﬂ'erpcnymﬁmmmmw,mmmweﬂsoblipﬁmwm&emmmedby
8 S=curity Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may re;ﬁvﬁatmmpnymhminsmmammdexpaminmeormofmfollowingfonm,as
selecte”, oy ender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashiet’s
check, provii=a sny such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentatisy r{ snfity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security
Instroment and ob%ige ions secured hereby shall remain fully effective as if no scceleration had occusred.
However, this right = ieinstate shail not apply in the case of acceleration under Section 18.

20. Sale of Note; Cierge (€ Loan Servicer; Notice of Grievance. The Note ora partial interest in the
Note(kogetherwiﬂiﬂﬁsSecui:ylp":lment)mbemldomormo:etinmwithmtprio: motice to Borower.
Aulemightmuhhndmgaintheq.ﬁry(knownuﬂu'mn&nioer')thacollmhﬁodichymdm
under the Note snd this Security Insuvaet s and performs other mortgage loan servicing obligations under the
Note, this Security Instrament, and Apylic-ic Law. There also might be one or more changes of the Lown
Servicer umrelated to a sale of the Note, Ii*4ér/is a change of the Loan Servicer, Borrower will be givea
written notice of the change which will state the name and address of the new Loan Servicer, the address o
which payments should be made and any other infor patio:; RESPA requires in conmection with a netice of
teansfer of setvicing. If the Note is soid and thereaftez-th>Loan is serviced by a Loan Setvicer other than the
ptmbxmofdmNm,&smtgngeimnmﬁchgobﬁgﬂ?mnBommwﬂ]minwiﬂ:ﬂnLom Servicer
or be transfetred to a successor Loan Servicer and are not asviel by the Note purcheser unless otherwise
provided by the Note purchaser.

Neither Borrower por Lender may commence, join, or be joiaei * any judicial action (as either an
indlividual Etigant or the member of a class) that arises from the other party"s <iions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any «Juty owed by reason of,
this Security Instrurnent, until such Borrower or Lender has notified the other periy {with such dotice given in
compliance with the requirements of Section 15) of sach alleged breach and affordud.ue stber party bereto 2
reasonable period afler the giving of such notice to take corrective action. If Applicable 7 == provides a tite
period which must elapse before certain action can be taken, that time period will be deem.d tr-he reasonable
for parposes of this paragraph. The notice of acceleration xnd opportunity to cure given to barower pursuant
to Scotion 22 and the potice of acceleration given to Borrower pursuant to Section 18 shall be deernd to atisfy
the notice and opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: {s) "Hazardous Substances” are those substances
defined a8 toxic or hazardous substances, polfutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, meterials containing asbestos or formaldsbyde, and radicactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmentsl protection; (¢} "Enviroomental Cleanup” includes amy response action, remedial action, or
removal action, as defined in Environmental Law; and (d) an *Environmental Condition" means a condition that
can cause, contribute to, or otherwise trigger an Environmental Cleamup.

Borrower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazrdous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, ar (¢} which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that adversely affects the vatus of the Property, The preceding two semtences
lhn]lmxapplytothcpmeme use, or storage on the Property of smalt quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property
(luding, bat not limited to, hazardous substances in consumer products).

Borrower shafl promptly give Lender written notice of (a) any investigation, claim, demand, lawsait or
cugeraction by any governmental or regulatory agency or private party imvolving the Property and any
Ha: ard u» Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environmentsl
Conduti /n, ncluding but not limited to, sy spilling, leaking, discharge, mlease or threat of release of any
Hazmudows Fioctance, and {¢) any condition caused by the presence, use or release of a Hazardous Substance
which adve.ses = Fects the value of the Property. If Borrower learns, or is notified by amy governmental or
regulatory smtkogit, o any private party, that any removal or other remediation of any Hazardous Substance
affecting the Prop st i3 vecessary, Bortower shall prompily take all necessary remedial actions in accordance
with Environmen=! Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM CUYF4aNTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior {p scceleration following
Borrower’s breach of any covenant (r 8 reement in this Security Instrument (but not prior to acceleration
onder Section 18 uniess Applicable Luw aorides otherwise). The notice shall specify: (a) the defanit; (b)
the action required fo cure the default; ()« ~ate, not less than 30 days from the date the notice is given
0 Borrower, by which the defanlt must be cy red; and (d) that faiture to cure the defanlt on or before the
date specified in the notice may result in accelera’/on 0.’ the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propesty. The notice shall further inform Borrower of
the right to reinstate after acceleration and the r ght tn assert in the foreclosure proceeding the
non-existenice of a default or any other defense of Borrow « troacceleration and foreclosure. If the defauit
is not cured on or before the date specified in the notice, Leruset at its option may require imumediate
payment in full of all sums secmred by this Security Instrviara without further demand and may
foreclose this Security Instrument by judicial proceeding, Lendes 87.59 be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, ncuding, *.: not [imited to, reasonable
attorneys’ fees and costs of title evidence.

23, Release, Upon payment of al} sums secured by this Security [nstrumen, T .der shall release this
Security Instrument. Borrower shall pay anmy recordation costs. Lender may chorge Torrower a fee for
releasing this Security Instrument, but only if the fee is paid to & third party for services readered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waiv:s all
rights uoder and by virtue of the Hlinois homesicad exemption laws.
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25. Placement of Collateral Protection Insurance. Unless Borrowsr provides Lender with evidence of
} the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower’s expense to prolect Lender’s interests in Borrower's coliateral. This insorance may, but need not,
protect Borrower’s interests. The coverage that fender purchases may not pay amy claim that Bomower makes
or any claim that i# made against Borrower in connection with the collatersl. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower wil] be responsible for the costs of that insurance, including interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration of the insurance. The costs of the insurance may be added to Bomower’s totsl outstanding balance
or obligation. The costs of the insurance may be more than the cost of insurance Borrower may be able 1o

obtain on its own.

i BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
m*tmmema.ndinmykidetexmuedbyBomweundmrdadwith it.

e Rl 7

Bhaktﬂ:m Patel
This docy,
ment is bajn,
pu 0 tigned apie
I'P]::te' of tlval‘wng all Homestea ' R,r Lo'r the
rig| g as ants agd
Borrower Date Borrower GWS wﬂ& State of f"ln!tgps
|
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[Space Below This Line For Acknowledgment]
STATE OF ILLINOIS }
. $s
comnryor Qs "
L Nelwauth gPrV’j?rcaNomyPubhcmmdformdcoun:ymdmwdohcmbymuﬁtlm
Amit Patel
Bhukilyon Patel *

e ewla ameat Oieail K Ce '
personally knownto me to be the same person(s) whose name(s) -ie— are subscribed to the foregoing
fustroment, appeared before me this day in person, and acknowledged that—he-+she-/ they signed and deliversd
the said instrument as -his“hee/ their free and voluntary act, for the uses and purposes therein set forth.

c:.uundemym.mdofﬁcmm.:hhﬂu\ day of \C_-,)—tkl‘g:{dm;_k]% oo

1

\k&\. NS /. ,CLT,._LC\_k\,L'{_ -

Notary Publi
Moy Pebi
SECURITYNATIONAL MORTGAGE O”
800 EAST CAMPBELL ROAD, SUITE
RICHARDSON, TEXAS 75681
RICEARDSON, TEXAS 75081
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PROPERTY LEGAL DESCRIPTION:

UNIT 302 AND PARKING UNIT P-15 IN BUCKTOWN COMMONS CONDOMINIUM AS DELINEATED AND
DEFINED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

PART OF LOTS 60 TO 66, BOTH INCLUSIVE, JOHNSON'S ADDITION TO CHICAGO, BEING A SUBDIVISION
OF LOTS 3, 5 AND 6 IN THE ASSESSOR'S DIVISION OF UNSUBDIVIDED LANDS IN THE SOUTH 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED AS DOCUMENT NUMBER
1193026, IN COOK COUNTY, ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE
DECLARATICON OF CONDOMINIUM RECORDED MAY 16, 2002 AS DOCUMENT NUMBER 0020561173, AND
AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

PERMANENT INDEX NUMBER:

14-31-333-029-1015
14-31-333-028-1045
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17TH day of SEPTEMBER ,_20010  andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument*) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s
Note to
SECURITYNATIONAL MORTGAGE COMPANY, A UTAH CORPORATION

(&8> “Lender”) of the same date and covering the Property described in the Secacity Instroment aad located ot
2043 W. CONCORD PLACE UNIT 302
CHIZAG0, ILLINOIS 60647

[Property Address]
The Pioer.y meludes a unit in, together with an undivided interest in the common elements of, & condominium
project kmown <s:, _ BUCTOWN COMMONS
[Name of Condomininm Project]

(the "Condominivm T roiect™. If the owners association or other entity which acts for the Condominium
Project {the "Owx:=s Association”) holds title to property for the benefit or use of its members or shareholders,
the Propesty also inchuder Bor rover’s interest in the Owners Association and the uses, proceeds snd benefits of
Borrower's imterest,

CONDOMINIUM COVEN: NTS. In addition to the covenants and agresments made in the Security
[nstmnnm,BorrowenndLeuderfurﬂcrcmmmmdngmeufoﬂows:

A, Condomintum Obligations. Bitrowve: shall perform all of Bomower's obligations woder the
Condomimium Project’s Constituent Documer?s, ihe "Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Prai-Ct; (i) by-laws; (ifi) code or regulations; and (iv) other
equivalent documents. Borrower shall promptly pay when due, all dues and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So loog as the Owners Asoclation maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Comdoimiinn’ Project which is satisfactory to Lender
&nd which provides insurance coverage in the amounts (including “edvctible levels), for the periods, and
against joss by fire, hazards included within the term "extended coverag: *nd any other hazards, including,
but not limited to, carthquakes and floods, from which Lender requires insurs-ce, hen:

) Lender waives the provision in Section 3 for the Periodic Paymsnt'to Lender of the yeardy
premium installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverse on the Property
s deerned satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as & condition of this waiver can change during the term of the loan.!

Borrower shail give Lender prompt notice of any lapse in required pi insurance coverag prov ided
by the master or blanket policy.
_LOA.N NO.: 520111 Initials ‘
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In the event of a distribution of property insurance procesds in lieu of restoration or repair following a foss
to the Property, whether to the unit or to common elements, any procesds payable to Borrower ace hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
ot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such. actions as may be reasonable to insure that the
Owners Association maintaius a public liability nsurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemmation. The proceeds of amy award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hercby assigned and
shall be peid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrumment as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
witten consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condomimium Project, except for abandonment or
‘e Ltion required by law in the case of substantial destruction by fire or other casualty or in the case of a
talane Uy condemnation or eminent domain;

- auy amendment to anty provision of the Constitueat Docurments if the provision is for the express
benefit of Lencer,

(3i) terr'mation of professional management and assumption of self-management of the Owners
Association; or

(i) any action vhir’s ~wuld have the effect of rendering the public liability insurance coverage
maintained by the Owners Arsociation unacceptable to Lender.

F. Remedies, If Borrower loes not pay condominium dues and assessments when dus, then Lender may
pay them. Any amouats disbursed by "en er under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unics” borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date o 2ishirsement st the Note rate and shall be payable, with inferest,
upon notice from Lender to Borrower requestiny, payment.

BYS]MGBELOW,BUHOW accepts am! agrees to the terms amd provisions contained in this

This ducument is being signed solely for the

(Seal) pumo.a of waiving all HéSesd¥tead Rights and
-Borrower any mater al rights 1o¥EWsberly as may be
created under (o iaws of the Stzie of Ninais.

LOANNO.: 520111
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