UNOFFICIAL COPY

lllinois Anti-Predatory

Lending Database
Program ““

AR

Certificate of Compli . 1028554055 Fee: $72.00
co p"ance E%?afwe "C;!ene" Moole RHSP Fee:$10.0C

Gook County Recorder of Deeds
Date: 10/122010 10:56 AM Pg. 1019

004 - 41300
PRAIFIE TITLE INC.
6821 NOn i AVENUE
OAK PARK, IL 50302

Report Mortgage riaud
800-532-8785

The property identified as: PIN: 03-30-304-022-0600

Address:

Street: 1008 W MINER ST

Strect line 2:

City: ARLINGTON HEIGHTS State: IL ZIP Code: 60005

Lender: COLE TAYLOR BANK

Borrower: Vasilios Vlachos and Georgiann Viachos, Co-Trustees 51 #ie Viachos Family Revocable Living Trust Dated
January 8,2001

Loan / Mortgage Amount: $262,000.00

Pursuant to 765 ILCS 77/70 et seq., this Certificate authorizes the County Recorder of Deed’s to record a residential
mortgage secured by this property and, if applicabie, a simultaneously dated HELOC.

Certificate number: 97FBAERD-E4R9-44A9-A4BC-934346E6A025 Execution date: 09/17/2010




1028554055 Page: 2 of 19

- UNOFFICIAL COPY

This Instrument Prepared By:

After Recording Return To:

‘COLE TAYLOR BANK
7789 EAST M-36
WHITMORE LAEE,
MICHIGAN 48189

-——— [Space Above This Line For Recording Data]

Loan Number< 4001447

MORTGAGE

MIN: 100880800060014475

DEFINITIONS

Words used in multiple sections of this docuirént are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usegze o words used in this document are also provided in Section 16.

{A) "Security Instrument" means this document, whic is dated SEPTEMBER 17, 2010 , together

with afl Riders to this document. VASIT,TOS VLACHOS GEORGIANN  VLACHOS
(B) "Borrower"is CO-TRUSTEES OF THE VLACHOS FAMILY REVOCABLE LIVING
TRUST DATED JANUARY 8, 2001

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is4 cenarate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the wrortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has za addzess and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

(D) "Lender"is COLE TAYLOR BANK

Lender is a ILLINCIS CHARTERED BANK organized
and existing under the laws of ILLINCIS
Lender's addressis 7789 EAST M-36, WHITMORE LAKE, MICHIGAN 48189

(E} "Note" means the promissory note signed by Borrower and dated SEPTEMBER 17, 2010

The Note states that Borrower owes Lender TWO HUNDRED SIXTY-TWO THOUSAND AND
00/100 Dollars (U.S. § 262,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2025

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

ILLINQIS--Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famg 200-649-1362
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and fate charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(IH) “Riders" means all Riders to this Security Instrument that arc executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [} Planned Unit Development Rider
] Balloon Rider ] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [X] Other(s) [specify]

TRUST RIDER

(1) "Applicable Las" means all controlling applicable federal, state and Tocal statutes, regulations, ordinances and
administrative rules ang szders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() "Community Associsiion Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that arc imposed on Borrower Or_the-Property by a condominium association, homeowncers association or similar
organjzation.

(K) "Electronic Funds Transfer" n'eans any transter of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is imtiaied through an electronic terminal, telephonic instrument, computer, or
magnctic tape so as 1o osder, instruct, or aunorizz a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale traisiers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are dezcribed in Section 3.

(M) "Miscellancous Proceeds"” means any compensation, settlement, award of damagcs, or procceds paid by any
third party (other than insurance procceds paid under the coverages described in Section 5) for: (1) damage to, or
destruction of, the Property; (ii) condemnation or other taking oi #1 or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions ¢5.ta, the valuc and/or condition of the Property.
(N) "Mortgage Insurance® means insurance protecting Lender agains!ine nonpayment of, or default on, the Loan.
(0) "Periodic Payment™ means the regularly scheduled amount due for () principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security Instrument.

(P} "RESPA" means thc Real Estate Settlement Procedures Act (12 U.S.C.4201 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as thcy might be amended froin time o time, or any additional or
successor legislation or regulation that governs the same subject matter.  As uscd in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federatly related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property; whether or not that
party has assumed Borrower's obligations under the Notc and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Noie; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purposc, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following deseribed property located in the

COUNTY of COOK
{Type of Recording Jurisdiction] [Name of Recording lurisdiction]
ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Famins 600-649-1362
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SER FXHIBIT ''A'' ATTACHFED HERETO AND BY THIS REFERENCE MADE A PART HERECF.
A P.N.: 03-30-304-0C22

which curicnlly has the address of 1008 W. MINER STREET

| Street]
PRIINGTON HEIGHTS , THinois 60005-1229  ("Property Address"):
[City] [Zip Code]

TOGETHER WITH 41t the improvements now or hereafler erected on the property, and all eascments,
appurlenances, and fixtures noy or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrumens. All of the foregoing is referred to in this Security Instrument as the " Propexty.”
Borrower understands and agrecs that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply wiilaw or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any ui %l of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action requirad of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawiully scised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that tne Property is unencumbered, except for encumbrances of
record, Borrower warrants and will defend generally the tidle 10 .the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenints for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrupient covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anddgies as follows:

1. Payment of Principal, Interest, Escrow Ttems, Prepayment Charges, ard Late Charges. Borrower shall
pay when duc the principal of, and interest on, the debt evidenced by the Note aii¢ any prepayment charges and late
charges duc under the Note. Borrower shall also pay funds for Escrow liems pursuant .o Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. Howeyer, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is 12in2d to Lender unpaid,
Lender may require that any or all subscquent payments duc under the Note and this Security [patrument be made in
onc or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢} certificd eneik, bank check,
treasurer’ s check or cashier's check, provided any such cheek is drawn upon an institution whose deposifs are insured
by a federal agency, instrumentality, or entity; or {d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when received atf the location destgnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be

ILLINOIS--Single Family—-Fannie Maeg/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFI0HS 860-649-1362
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applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Notc and this Security Tnstrument or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
{b) principal duc under the Note; (¢} amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first Lo late charges, second
to any other amounts due under this Sceurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amour to pay any late charge due, the payment may be applicd to the delinquent payment and the late charge. If
more thari on: Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment ofiiie Periodic Payments if, and to the extent that, cach payment can be paid in full. To the extent that
any excess exiits sfier the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to anyale charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Moie,

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpontie duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Ttéms, Borrower shall pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid in ful’; a sum {the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which ca't attein priority over this Security Tnstrument as a lien or encumbrance on the
Property; (b) leaschold payments or growid rents on the Property, if any; (c) premiums for any and alt insurance
required by Lender under Section 5; and (d) Miortgage Insurance premiums, if any, or any sums payable by Borrower
1o Lender in licu of the payment of Mortgage irsurance premiuros in accordance with the provisions of Section 10.
These ilems are called "Fscrow Items.” At originatior-er al any time during the term of the Loan, Lender may requirc
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenls shall be an Escrow Ttem.  Borrower shall jirorantly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Furds dor Escrow Items unless Lender waives Borrowert's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver inay only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amouiiis due for any Escrow llems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnisl: to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to mua!s® such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained inrthis S¢eurity Instrument, as the phrasc
“covenant and agreement" is used in Section 9. If Borrower is obligated to pay t scrow liems directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may e :ercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (o repay to/t.cnder any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in.2cosrdance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounts, thaf are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to@aprly the Funds
at the time specified under RESPA, and (b) not to excecd the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of futurc Escrow Ttems or otherwisc in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits arc so insured) or in any Fedcral Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Ttems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic @FRgiorss 500-649-1362
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in writing, however, that interest shall be paid on the Funds. Lendcr shall give to Borrower, without charge, an
annwal accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds i accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary to make
up the shortage in accordance with RESPA, but in no morc than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds bald by Lender.

4. ~Cherges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions altributable to
the Property.which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any,_«nd Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Item, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prapintly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the’payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is petforming such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procendings which in Lender’ s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢} secures from the holder
of the lien an agreement satisfactory 1o Lender subordinating the lien to this Sccurity Instrument. I Lender
determines that any part of the Property iz Stbject to a lien which can attain priority over this Sceurity Instrument,
Lender may give Borrower a notice identiiyiag)the lien. Within 10 days of the date on which that notice 1$ given,
Borrower shall satisfy the licn or take one or in<re-of the actions set forth above in this Section 4.

Lender may require Borrower (0 pay a one-time siiarge for a real estate tax verification and/or reporting service
uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by firc, hazards included within4be term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Leuder requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for tie periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term ofihe Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right 1o disappreve Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in conncction with this Loan, cither: (a)aone-
time charge for flood zone determination, certification and tracking services; orAbya one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also beiresponsible for the payment of
any foes imposed by the Federal Emergency Management Agency in connection with the'review of any flood zone
determination resulting from an objcction by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain‘insurance coverage, at
Lender's option and Borrower's expensc, Lender is under no obligation (o purchase any particular Lype or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrov cr. Borrower's
equity in the Property, or the contents of the Properly, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thesc
amounts shall bear interest at the Note rate from the datc of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right 1o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payce. Lender shall have the right to hold the policics and rencwal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

ILLINOIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DoeMagic €S 800-649-1362
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form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall includc a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

Tn the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may malc
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in wriling, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to resloration
or repair of the Property, if the restoration or repair is economically fcasible and Lender's sceurity is not lessencd.
During such repair and restoration period, Lender shall have the right 1o hold such insurance proceeds until Lender
has had an opportunity to inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procceds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made 0 writing or Applicable Law requires intcrest to be paid on such insurance proceeds, Lender shall not be
required to pay Rorrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retaincd by Bérrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration Gt #epair is not economically feasible or Lender's securily would be lessened, the insurance proceeds
shall be applied to the sumrs secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurancs proceeds shall be applied in the order provided for in Section 2.

If Borrower abandon.-ine Property, Lender may file, negotialc and seitle any available insurance claim and
related matters. 1f Borrower docs ot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settlc a claim, then Leuder may negotiate and scttle the claim.  The 30-day period will begin when the
nolice is given. In either cvent, or if Lender acquires the Property under Scction 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights' 16 any insurance proceeds in an amount not to excced the amounts unpaid
under the Note or this Sceurity Instrument, a:d (b} any other of Borrower's rights (other than the right to any refund
of uncarned premiums paid by Borrower) under 2!l insurance policies covering the Properly, insofar as such rights
are applicable to the coverage of the Property. Lendsirmay use the insurance procceds either to repair or restore the
Property or to pay amounts unpaid under the Note ¢r this Sceurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish. and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrumeil 2iid shall continue to occupy the Property as Borrower’s
principal residence for at least one year afier the datc of occupangy -anless Lender otherwise agrees in wriling, which
consent shall not be unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintcnance and Protection of the Propert:: Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorale or commit! “vaste on the Property. Whether or nol
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deterjorating or decreasing in value due to its condition. Unless it is determined fursuant (o Section 5 that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Properly if damaged (o avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection wich Gamage to, or the taking
of, the Praperty, Borrower shall be responsible for repairing or restoring the Property Gnly”if render has releascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration ifi 2 single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completiéidf such repair
or restoration,

Lender or its agent may make reasonable cntries upon and inspections of the Property. Ifit has reasonable causc,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of any persons or entities acting at the direction of Borrower or with Borrower's knowledgc or consent gave
materially false, mislcading, or inaccurate information or statements to Lender {or failed to provide Lender with
material information) in conncction with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

ILLINGIS--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Fnrms 800-649-1362
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9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. ]f (a)
Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there 1s a legal
procecding that might significantly affect Lender' sinterest in the Property and/or rights under this Security Tnstrument
(such as a proceeding in bankrupley, probate, for condemnation or forfeiture, for enforcement of a licn which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whalever is reasonable or appropriate to protect Lender's interest in the
Properly and rights under this Security Instrument, including protecting and/or assessing the valuc of the Property,
and sceuring and/or repairing the Property. Lender's actions can include, but are not limited to: {a) paying any sums
secured by a licn which has priority over this Security Instrument; (b) appearing in court; and {¢) paying reasonable
attorneys' fecs to protect its interest in the Property and/or rights under this Security Instrument, including its sccured
position in 2 bankruptcy proceeding. Sceuring the Property includes, but is not limited to, entering the Property to
make repates, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code vidlations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section @ Lender does not have to do s and is not under any duty or obligation 1o do so. It is agreed that
Lender incurs ne Liability for not taking any or all actions authorized under this Section 9.

Any amounts disburzed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Tnstrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such intercst,Gpon notice from Lender to Borrower requesting payment.

If this Security Instrument i» on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the lessehold estate and interests herein conveyed ot terminate or cancel the ground lease.
Borrower shall not, without the exprdss written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leds<nold and the fee title shall not merge unless Lender agrees to the merger
in writing.

10, Mortgage Insurance. If Lender requic & Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separatcly dosignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to ¢hi<in coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalentaoihe cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selccted by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lesder the amount of the separately designated
payments thal were due when the insurance coverage ceased to be in efizet. Tiender will accept, usc and retain these
payments as a non-refundablc loss reserve in lieu of Mortgage Insurance. Sych loss reserve shali be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shaltnotbe required 1o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reseiv.2 payments if Morlgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an inswer selected by Lender again
becomes available, is obtained, and Lender requires separalely designated payments <oward the premivms for
Morlgage Insurance. If Lender required Mortgage Insurance as a condition of making the Y02 and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Porrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie logs reserve, until
Lender's requircment for Mortgage Insurance ends in accordance with any written agreemcent betwedn Forrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any entity that purchases the Nole) for certain losses it may incur
if Borrower docs not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other partics that share or modify their risk, or reduce losses. These agrecements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (os partics) to these agreements. These
agreements may requirc the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

ILLINOIS--Single Family—-Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Rarrng 800-649-1362
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may reccive (direcily or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a sharc of the premiums paid to the insurcr, the arrangement is ofien termed
"captive reinsurance.” Furiher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance nader the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Ipsurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uncarzed at the time of such canccllation or termination.

11. Assigrinert of Miscellancous Proceeds; Forfciture. All Miscellancous Proceeds arc hereby assigned to
and shall be paid to Lcider.

If the Property is dapzaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property,
if the restoration or repair /5"¢conomically feasible and Lender's sceurity is not lessened.  During such repair and
restoration period, Lender shiil have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to cnsure the work has been completed fo Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the repairs and restoration in a single disbursernent
or in a series of progress payments as lie work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Migceilancous Proceeds, Lender shall not be required to pay Borrower any
interest or carnings on such Miscellaneous Fieteads. If the restoration or repair is not economically feasible or
Lender' s sccurity would be lessened, the Miscetlaneons Broceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the exces:, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a lotal taking, destruction, or loss in valut of the Property, the Miscellancous Proceeds shall be
applicd to the sums secured by this Security Instrument, whéther or not then due, with the excess, if any, paid to
Borrower.

In the cvent of a partial taking, destruction, or loss in valug of theProperty in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in vaive is equal to or greater than the amount
of the sums secured by this Sceuity Instrument immediatcly before the purriijtaking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this'Seaurity Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction {u) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking, destruction, or loss in value. Any balancesnall be paid to Borrower.

Tn the event of a partial taking, destruction, or loss in valug of the Properly in which fie fair market value of
the Property immediately before the partial taking, destruction, or loss in valuc is less than hie‘amount of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower anr. Linder otherwise
agree in writing, the Miscellaneous Proceeds shall be applicd to the sums sccured by this Security Ins/rerient whether
or not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next scntence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized o collect and apply the Miscellaneous
Procceds either 1o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then duc. "Opposing Party" means the third party that owes Borrower Miscellancous Proceceds or the partly
against whom Borrower has 4 right of action in regard to Misccllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfciture of the Property or other materjal impairment of Lender's intercst in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or olher material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to relcasc the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse.to extend time for payment or otherwisc modify amortization of the sums secured by this Security
Instrumcsithy reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without limitation, Lender's acceptance of
payments from. third persons, entities or Successors in Inferest of Borrower or in amounts less than the amount then
due, shall not be’a_waiver of or preciude the excreise of any right or remedy.

13. Joint and leveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations aad liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exeuie the Nole (a "co-signer”): (a) is co-signing this Sceurity Instrument only to mortgage,
grant and convey the co-signe!’s ‘nierest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the swis secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify/ forl car or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-sigicy's consent,

Subject to the provisions of Section 4%, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Bortowershall not be released from Borrower' s obligations and liability
under this Security Tnstrument unless Lender agrees 1o such release in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Séction 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fées {or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Pyoperly and rights under this Security Insirument,
including, but not limited to, attorneys' fees, property inspectiori ard valuation fecs. Inregard to any other fees, the
abscnce of express authority in this Security Instrument to charge a spesitic fec to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that #ie expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and tiiat14v”is finally intcrpreted so that the
intercst or other Joan charges collccted or to be coliceted in connection with the Loan exceed the permitted limits,
then; {a) any such loan charge shall be reduced by the amount nccessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be wefunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by.ria*ing a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrover's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Berrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing, Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice o any one Borrower shall constitute notice to ali Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Properly Address unless Borrower has designated a substitute nofice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1f Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only onc designated notice address under this Sceurily Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
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address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Sceurily Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice rcquired by this Security Tnstrument is also required under Applicable Law, the Applicable Law
requirement will satisly the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Sccurity Instrument shall be governed by
federal law and the law of the jurisdiction in which (he Property is located. Al rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implictily allow the partics to agrec by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event thal any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

Asdgedin this Security Instrument: {a) words of the masculine gender shall mean and include corresponding
neuter words/or words of (he feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (¢)the word "may" gives sole discretion without any obligation to take any action.

17. Borrewaer's Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of tnz Property or a Beneficial Tnterest in Borrower. As used in this Section 18, "lnterest in
the Properly” means aity 'cgal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bosd for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title Oy Borrower at a future date to a purchaser.

If all or any part of the Propériy ar any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial intereit in'Borrower is sold or transferred) without Lender's prior writlen consent,
Lender may require immediate paymentiniull of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such ex¢rCize is prohibited by Applicable Law.

If Lender exerciscs this option, Lender sn<iLaive Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notics iz given in accordance with Section 15 within which Borrower
must pay all sums secured by this Sceurity Instrument. It Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted Dy this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. I Rorrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Tnstrument ¢iscontinued at any time prior to the earlicst of: (a)
five days beforc sale of the Properiy pursuant to Scction 22 of this Sceavity Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right toreinstate; or (¢} entry of a judgment enforcing
this Security Instrument. Those conditions arc that Borrower: (a) pays Ledder all sums which then would be due
under this Security Instrument and the Note as if no acceleration had oceurred; %) cures any defaull of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secuii’y Insirument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other Tees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; znd {d} takes such action as
Lender may reasonably requirc to assure that Lender's interest in the Property and tiebts,ander this Security
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shal'¢antinue unchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay sucii feirstatement sums
and expenses in onc ot more of the following forms, as sclected by Lender: (a) cash; (b) money orii (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality or cntity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully cfteetive as if
no aceeleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given wrilten notice of the change which will
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Nole, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc nol assumed
by the Notc purchaser unless otherwise provided by the Note purchascr.

Necither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15} of such allcged breach and afforded the other party hereto a reasonable period afler the giving of such
notice to take corrective action. If Applicable Law provides a time period which must clapse before certain action
can be tehen. that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration 201G opporlunity to cure given to Borrower pursuant to Section 22 and the nolice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this'Section 20.

21. Hazardous Suhstances. As uscd in this Section 21: (a) "Hazardous Substances” are thosc substances
defined as toxic or hazardeas substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosenc, other flauimable or loxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
matcrials containing asbestos o7 farmaldehyde, and radioactive materials; (b} "Environmental Law" means federal
laws and laws of the jurisdiction whére the Property is located that relate to health, safety or cnvironmental protection;
(¢) "Environmental Cleanup” includts any responsc action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Enviroratiental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup

Borrower shall not cause or permit the pregcnes, use, disposal, storage, or release of any Hazardous Substances,
or threaten to refease any Hazardous Substances, on o the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the preserce, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. ~/The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Fazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance 4f the Property (including, but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any in'estigziion, claim, demand, lawsuil or other
action by any governmental or regulatory agency or privatc parly involving (< roperty and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Envirorimental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Fiazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which advorsely affcets the value of the
Property. 1M Borrower learns, or is notified by any governmental or regulatory authority,“or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is neccseary, Borrower shall
promptly take all nccessary remedial actions in accordance with Environmental Law. Nothing berein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwisc). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, hy
which the default must be cured; and (d) that failure to cure the default on or beforce the date specified in the
notice may result in acccleration of the sums secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
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in the notice, Lender at its option may require immediate payment in fuli of all sums secured by this Sccurity
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedics provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third parly for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead. In accordance with Tllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the 1linois homestead exemption laws,

25. Placement of Collateral Protection Insurance.  Unless Borrower provides Lender with evidence of the
insurancs coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrowe{ in/connection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after provicing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lender's agreement. It Lénder purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including inrziest and any other charges Lender may impose in connection with (he placement of the
insurance, until the effective deie pf the cancellation or expiration of the insurance. The costs of the insurance may
be added to Borrower's total oulstaiiding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower may be able t¢ obtain on ils own.

[REMAINDER OF THIS PAGE INTENTIONALLY LrrT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

}/;%.42c$ Zﬂ%iuliﬁ H¢VE;4£TEHU

VASTILTOS VLACHOS, ~Borrower
TRUSTEE OF CO-TRUSTEES OF THE
VLACHOS FAMILY REVOCABLE
LIVINC TRUST DATED JANUARY 8,
2001

AL, (Seal)
-Borrower

o (Scal)

coirower

Witness:

JLékﬁﬁﬁv'/aé%th s lpslis (Scal)

EORGIANN VLACHOS, -Borrower
TRUSTEE OF CO-TRUSTEES OF THE
VLACHOS FAMILY REVCOCABLE
LIVING TRUST DATED JANUARY §,
2001

(Seal)

-Borrower

(Seal}
-Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of Illinois

County of C&'ﬁ /C

The foregoing instrument was acknowledged before me this Z //d})f] ég?p 6&/ 7O

by VASILIOS VLACHOS AND GEORGIANN VLACHOS i'Wi’Y&Z& OF

VA e 08 VIA CAHOS AUD G,fofag’m_ﬂm VLACHOS  Co TR (STES
OF  Tie. VIACHS Fimicy REoCABLE TKusr DATED

\717‘)/\/&/,4,9/ £ 00/ |
T w/:_’j\\_._.._—‘ -,
Signatuee of Ferson Taking Ackpbwledgment
%j&'/’?%[;/ 7%50‘@/

“h A

(Seal) Serial Number, if any

PSS

¥R
R

FAPOSITo
Gl INDAEY S oRes
® s W COMIGSION EXP
oFRICAL PIHN%‘JEN".“FR 1 2012

o

Tille
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Lot 3in Seeger's Arlinglon Heights Subdivision, being a subdivision of the South 5 Acres of Lot 1,
Bluck 1in Hoelz's addition tu Arlingtar Heights, being that part of the East 4 of the Southwest 1/4
of Section 30, Township 42 North, Range 11, East of the Third Principal Meridian, bounded on the
North by the Quarter Section line running East and West in the center of Euclid Avenue and on the
Souwth by the center line of Campbell Avenue, all in the Corporation of Arlinglon Heights, Cook
County, llinois, except that part lying West of a line 33 feet East of and parallel with a straight line
which passes through a point in the center line of Campbell Street 2.82 feet East of the West line
of the East ¥ of the Easl /4 of the Southwes: 1/4 of Secticn 30, aforesaic and through a point in
a Narih line of the Southwest 1/4 of Section 30, which is 17.75 feet East of the West line of the
East ¥ of the East % of the Soutnwest 1/4 of said Section 30, according to the Plat of said
Secger's Arlington Heights Subdivision registered in the Office of the Registrar of Titles of Cook
County, tlinoiseon December 3, 1554 as Document Number 156331C.

PERMANENT INDEX NUMEER: 03-30-304-022-0000

COMMONLY KNOWN AS: 1008 W_2iINER STREET, ARLINGTON HEIGHTS, IL. 60005
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<, SPACE ABOVE FOR RECORDERS USE

'"NTER VIVOS REVOCABLE TRUST RIDER

Loan Number 6001447
DEFINITIONS USED IN.THIS RIDER.

(A) "Revocable Trust.” © CO~TRUSTEES OF THE VLACHOS FAMILY
REVOCABLE LIVING TRUST DATED JANUARY 8§, 2001

(B} "Revocable Trust Trustee(s).” VI.SILIOS VLACHOS, GEORGIANN VLACHOS

trustee(s) of the Revocable Trust.
(C) "Revocable Trust Settlor(s).” VASILICY VLACHOS, GECRGIANN VLACHOS
settlor(s) of the Revocable Trust.

(D) "Lender,” COLE TAYLCR BANK, AN ILLINDL3 CHARTERED BANK

{E} "Security Instrument.” The Mortgage, Deed of Trust, or Security D<ed and any riders thereto of
the same date as the Rider given o secure the Note to the Lender of the sari: daie made by the Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Seftlor(s) and Gny other natural persons
signing such Note and covering the Property (as defined below).

(F) "Property." The property described in the Security Instrument and located a.
1008 W. MINER STREET, ARLINGTON HEIGHTS, ILLIWNGTS

60005-1229
[Property Address]

THIS INTER VIVOS REVOCABLE TRUST RIDER is madc this 17th day of
SEPTEMBER , 2010 , and is incorporated into and shall be deemed to amend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, the Revocable Trust Trustee(s) and the Revocable Trust Settior(s) and the Lender further
covenant and agree as follows:
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A. INTER VIVOS REVOCABLE TRUST
1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S)

The Revocable Trust Trustee(s) certify to the Lender that the Revocable Trust is an inter vivos
revocable trust for which the Revocable Trust Trustee(s) are holding full title to the Property as trustee(s).

The Revocable Trust Trustee(s) warrant to the Lender that (i) the Revocable Trust is validly ercated
under the laws of the state of ILLINOIS ; (i) the trust mstrument
creating the Revocable Trust is in full force and cffeet and there are no amendments or other modifications
to the trust instrument affecting the revocability of the Revocable Trust; (iii) the Property is located in the
stacof  TLLINOIS ; (iv) the Revocable Trust Trustee(s) have full power
and aufhority as trustee(s) under the trust instrument creating the Revocable Trust and under applicable law
to eviéeut: the Security Instrument, including this Rider; (v) the Revocable Trust Truslee{s) have executed
the Security Instrument, including this Rider, on behalf of the Revocable Trust; (vi) the Revocable Trust
Settlor(s) hayz executed the Security Instrument, including this Rider, acknowledging all of the terms and
conditions critained therein and agreeing to be bound thereby; {vii) only the Revocable Trust Settlor(s) and
the Revocable Tius! Trustee(s) may hold any power of direction over the Revocable Trust; {viii) only the
Revocable Trust 3etiior(s) hold the power to direct the Trustce(s) in the management of the Property; (ix)
only the Revocable st Settlor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trustee(s) have not been notified of the existence or assertion of any lien, encumbrance or
claim against any beneficial in.erest in, or transfer of all or any portion of any beneficial interest in or powers
of direction over the Revocakic Trust Trustee(s} or the Revocable Trust, as the case may be, or power of
revocation over the Revocable T ust,

2. NOTICE OF CHANGES TQ/2EVOCABLE TRUST AND TRANSFER OF POWERS OVER
REVOCABLE TRUST TRUSTEE(S) OR REVOCABLE TRUST OR BOTH; NOTICE OF CHANGE -
OF REVOCABLE TRUST TRUSTEE. ); NOTICE OF CHANGE OF OCCUPANCY OF THE
PROPERTY; NOTICE OF TRANSFER OF Sel'EFICIAL INTEREST IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall providetimely notice to the Lender promptly upon notice or
knowledge of any revocation or termination of the Revocable Trust, or of any change in the holders of the
powers of direction over the Revocable Trust Trustee(s o1 the Revocable Trust, as the case may be, or of
any change in the holders of the power of revocation over/thc Revocable Trust, or both, or of any change
in the trustee(s) of the Revocable Trust (whether such changg is temporary or permanent), or of any change
in the occupancy of the Property, or of any sale, transfer, assigrinent or other disposition (whether by
operation of law or otherwise) of any bencficial interest in the Revocab!c Trust.

B. ADDITIONAL BORROWER(S)

The term "Borrower" when used in the Security Instrument shall réfir 10 the Revocable Trust, the
Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointly and severally.’ Each party signing this
Rider below (whether by accepting and agrecing to the terms and covenanis cosiained herein or by
acknowledging all of the terms and covenants contained herein and agreeing to be bound” thereby, or both)
covenants and agrees that, whether or not such party is named as "Borrower” on the first page of the Sccurity
Tnstrument, each covenant and agrecment and undertaking of the "Borrower" in the Security Tisteument shall
be such party's covenant and agrecment and undertaking as "Borrower” and shall be enforezabic by the
Lender as if such party were named as "Botrower" in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST

Uniform Covenant 18 of the Sceurily Instrument is amended to read as follows:

Transfer of Beneficial Interest; Transfer of the Property.

If, without the Lender's prior written consent, (i) ali or any part of the Property or an interest in
the Property is sold or transferred or (ii) there is a sale, transfer, assignment or other disposition of any
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beneficial interest in the Revocable Trust, the Lender may, at its option, require immediate payment in full
of all sums secured by the Sccurity Instrument. However, this option shall not be exercised by the Lender
if exercise is prohibited by federal law as of the date of the Security Instrument.

If the Lender exercises this option, the Lender shall give the Borrower notice of acceleration, The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed within
which the Borrower must pay all sums secured by the Security Instrument. If the Borrower fails to pay all
sums sceurcd prior to the expiration of this period, the Lender may invoke any and all remedics permiltted
by the Security Instrument without further notice or demand on the Borrower.

BY SIGNING BELOW, the Revocable Trust Trustee(s) accept and agree to the terms and covenants
containad in this Inter Vivos Revocable Trust Rider.

,’f //

oy il
l’ﬂ’ﬂ ) }// >
Borrower VASILIOS WLACHOS,

TRUSTEE OF CO TRUSIEES OF

THE VLACHOS
REVOCABLE LIVING TF gsT

DATED ANUARY 8, 2001

Vﬁ’% 16 //(/q/{{/; e !Wﬁea
Borrower
Borrower

)Z/ Mgam. y }Zﬂ'{/{éO

rrowgr GEORGIANN VLACHOS
RUS EE OF CO- TRUSTEES dr
THE VLACHOS FAMI
REVOCABLE LIVING TRUST
DATED JANUARY 8, 2001

Q/&Wilm» ?fé@-fﬁ) = ff&foﬂj

OIrrow|

Poriower

BY SIGNING BELOW, the undersigned Revocable Trust Settlor(s) acknowledge(s). ali o1 the terms and
covenants contained in this Inter Vivos Revocable Trust Rider and agree(s) to be bound‘theieby.

",( srsel g
[/ (s /exov /j Rtuptre ! dScal)L -

VASIL IOS VLACHOS Revocable Trust Settlor

(M&“ v Dty Fascort i o ;;1),.;

EOR/G TANN Revocable Trust Selllor
VLACHOS

(Scal) (Sealy

Revocable Trust Settlor Revocable Trust Sculor
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