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This instnunent was prepare

Name:
THE PRIVATEBANK AND TRUST COMILANY

Address:
70 W. MADISON, SUITE 200
CHICAGO, ILLINOIS 606072

After Recording Rem To:
PRAIRIE TITLE NC.

6821 NORTH AVENUE
OAK FARK, JL 60342

[Space Above This Line For Recording Data)

MORTGAGE

MIN: 1000212680036722¢8

DEFINITIONS

Words used in multiple sections of this deCument are defined below and other words are defi ined in Scctions 3. 11, 13, 18, 20
and 21. Certain rules regarding the usage of whrds used in this document are also provided in Scction 16,

(A) “Security Instrument” means this docurtent, which is dated September 22, 2010 . together with all Riders to
this document.

(B) “Borrower”is
TIMOTHY SENECHALLE AND STACY SENECHALLE, rf'USBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) “MERS” is Morigage Electronic Registration Systems. Inc. MERS is separate corporaiiosn il is acting solely as a
nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this S(,w ity Instrument. MERS
1s organized and existing under the laws of Delaware. and has an address and telephone number of P.C. BEox 2026, Flint, M|
48501-2026. tel. (888) 679-MERS,

(D) “Lender”is THE PRIVATEBANK AND TRUST COMPANY .
Lenderis a ILLINOIS CORPORATION - organized and existing under
the laws of THE STATE OF ILLINOIS . Lender’s addiess is
70 W. MADISON, SUITE 200
CHICAGO, ILLINOIS 60602

ILLINOIS—S8ingle Family— Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
6800367229 )
ILLINOIS-MERS GreatDocs

ITEM 9808L1 (G71608) (Fage 1of 12)



1028554059 Page: 3 of 16

UNOFFICIAL COPY

(E) “Note” means the promissory note signed by Borrower and dated  September 22, 2010 . The Nofte stales that
Borrower owes Lender Three Hundred Seventy-One Thousand and No/100

Dollars (U.S. $  371,000.00 )
plus interest. Borrower has promised Lo pay this debt in regular Periodic Payments and (o pay the debt in full not later than
October 1, 2040

(F) “Property” means the property that is descrbed below under the heading “Transfer of Rights in the Property ”

{G) *Loan” means the debt cvidenced by the Note, plus intercst. any prepay ment charges and late charges due under the Note,
and all sums duc under this Security Instrument. plus intcrest.

(H} “Riders™ means all Riders to this Security Instrument that arc executed by Borrower. The following Riders arc (o be
executed by Borrower [check box as applicable|:

D Adjustztle Rate Rider D Condominiwin Rider D Sccond Home Rider
D Balloon Ridcr I:] Planned Unit Development Rider D VA Rider
D 1-4 Family Rider [:, Biweekly Payment Rider D Other(s) {specify]

(I “Applicable Law” means all controlling. applicable federal. state and local sialucs. regulations. ordinances and
administrative rules and orders (that have the (ffect of Taw) as well as all applicable final. non-appealable judicial opinions.

(N) “Community Association Dues, Fees, and Asseisraents” means all ducs. fecs. assessments and other charges that arc
tmposed on Borrower or the Property by a condominiutd association, homeowners association or similar organization,

{(K) “Electronic Funds Transfer” means any transfer of fuiids; tther than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic termine! (zlephonic instrument, computer, or magnetic lape so as
to order. instruct, or authorize a financial institution to debit or crédit #n account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine (ransactions, transfers ituliated by telephonc, wire transfers, and awtomated
clearinghouse transfers,

(L) *Escrow Items” means those items that are described in Section 3.
(M) “Miscellancous Procceds” means any compensation, setitement, award ol daragges. or praceeds paid by amv third
party (other than insurance proceeds paid under the coverages described in Scction 3) for: {i) damage to, or destruction of. the
Property: (ii) condemnation or other taking of all or any part of the Property; (iii) convey ance ip/new of condemnation: or (iv)
nusrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of. or default 001, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrument.

(P} “RESPA” mcans the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et scq.) and s implementing regutation,
Regulation X (24 C.F.R. Part 3500). as they might be amended from time to time, or any additional or successor legistation or
regulation that governs the same subject matter. As used in this Security Instrument. “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan”™ even if the Loan dogs not gualify as a “federally
related mortgage loan™ under RESPA,

() “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party has
assumied Borrower’s obligations under the Note and/or this Security Instrument.

ILLINOIS—Sngle Family—Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
6800367229
ILLINOIS-MERS GreatDocs®
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PRAIRIE
TITLEEY

A POLICY ISSUING AGENT OF
CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. 1008-41631

SCHEDULE A
(continued)

LEGAL DESCRIPTION

LOY 23 IN &AY MANOR A SUBDIVISION OF THE WEST 16.57 ACRES OF THE SOUTH
50 ACRES Gr THE NORTH EAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF
SAID SUBDIVISSGN RECORDED FEBRUARY 8, 1922 IN 80OK 169 OF PLATS, PAGE 6
AS DOCUMENT 7242730, SITUATED IN THE VILLAGE OF OAK PARK, COUNTY OF
COOK, IN THE STAVT 77 JLLINOIS.

PERMANENT INDEX NUMBER: 1£-05-225-017-0000

COMMONLY KNOWN AS 933 LINDEN AVE_ Qak Park, IL 60302

ALTA COMMITMENT (2008) - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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PRAIRIE
TITLErj

A POLICY ISSUING AGENT OF
CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. 1008-41631

SCHEDULE A
{continued)

LEGAL DESCRIPTION

LOT 23 IV ag%‘f MANOR A SUBDIVISION OF THE WEST 16.57 ACRES OF THE SOUTH
50 ACRES G THE NORTH EAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH,

RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF
SAID SUBDIVIZSGN RECORDED FEBRUARY 8, 1922 IN BOOK 169 OF PLATS, PAGE 6

AS DOCUMENT 7237730, SITUATED IN THE VILLAGE OF OAK PARK, COUNTY OF
COOK, IN THE STATE £7 JLLINOIS,

FERMANENT INDEX NUMBER: 1£%5-225-017-0000

COMMONLY KNOWN AS 933 LINDEN AVE,. Qak Park, IL 60302

ALTA COMMITMENT (2006) — SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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PRAIRIE
TITLEES

A POLICY ISSUING AGENT OF
CHICAGO TITLE INSURANCE COMPANY COMMITMENT NO. 1008-41631

SCHEDULE A
(continued)

LEGAL DESCRIPTION

LOT 23 IN MAY MANOR A SUBDIVISION OF THE WEST 16.57 ACRES OF THE SOUTH
50 ACRES OF T1HE NORTH EAST QUARTER OF SECTION 6, TOWNSHIP 39 NORTH,

RANGE 13 EAS( (OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT OF
SAID SUBDIVISI'UN RECORDED FEBRUARY 8, 1922 IN BOOK 169 OF PLATS, PAGE 6

AS DOCUMENT 7397 720, SITUATED IN THE VILLAGE OF QAKX PARK, COUNTY OF
COOK, IN THE STATE 1 £ LINGIS.

PERMANENT INDEX NUMBER: 16-0%-225-017-0000

COMMONLY KNOWN AS 933 LINDEN AVE ;-Oak Park, IL 60302

ALTA COMMITMENT (2006) - SCHEQULE A VALID ONLY IF SCHEDULE 8 AND COVER ARE ATTACHED
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repavment of the Loan, and all renewals, extensions and modifications
of the Note: and (ii) the performance of Borrower’s covenants and agreemenls under this Sceurity Instrument and the Note.
For this purpose, Borrower does hereby morlgage, grant and convey to MERS (solcly as nominee {or Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of COOK -

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction|

SEE ATTACHED EXHIBIT "A"

which currently has the address of /533 LINDEN AVENUE

| Street]

OAK PARK . linois 60302 ("Property Address”™):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hezeafter crected on the property, and all casements. appurtenances, and
fixtures now or hercafter a part of the property. All replaCiiments and additions shall also be covered by this Security instrument.
All of the foregoing is referred to in this Security Instrumeri( as)the “Property.” Borrower understands and agrees that MERS
holds only legal title to the interests granted by Borrower fi-this Security Instrument, but, if necessary to comply with law
or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: to exercise any or all of thosc
interests, including, but not limited to, the right to foreclose and seil Al Property; and to take any action required of Lender
including. but not limited to. releasing and canceling this Security Instrapicri.

BORROWER COVENANTS that Borrower is lawfully scised of he cstai hereby conveved and has (he right to mortgage.
grant and convey the Property and that the Property is unencumbered. exeept forgreumbrances of record. Borrower warrants
and will defend gencrally the title 1o the Property against all claims and demands. sugjCacioany encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uiiosm covenants with limited
variations by jurisdiction to coustitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Se.rower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Hems pursuant 1o Scction 3, Payments due under the Note and this
Sccurity Instrument shall be made in U.S. currency. However. if any check or other instrument received by Lender as pavment
under the Note or this Security Instrument is returned to Lender unpaid. Lender may requirc that any or all subscquent payments
duc under the Note and this Security Instrument be madc in one or more of the following forms, as sclected by Lender: (a) cash.
(b) money order: () certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
mstitution whosc deposits arc insured by a federal agency. instrumentality, or cntity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender WAy return any payment or partial
payment if the pay ment or partial pay ments are insufficient to bring the Loan current. Lender may accept any payment or partial
pay ment insufficient to bring the Loan current, without waiver of anv rights hereunder or prejudice to its rights to refuse such

ILLINOIS—8ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
6800367229 .
ILLINOIS-MERS GreatDocs”
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payment or partial payments in the future, but Lender is not obligated to apply such payments at the ime such payments are
accepled. If each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay interest on unapplicd funds.
Lender may hold such unapplicd funds until Borrower makes payment 1o bring the Loan current. If Borrower docs not do so
within a reasonable period of time, Lender shall cither apply such funds or return them to Borower. I not apphicd earlier, such
(unds will be applied to the ontstanding principal balance under the Note immediatcly prior to foreclosure, No offsct or claim
which Borrower might have now or in the future against Lender shall relicve Borrower from making pay ments due under the
Note and this Security Instrament or performing the covenants and agreements secured by this Sceurity Instrumen.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all pavments accepled and
applied by Lender shall be applied in the following order of priority: (a) interesi due under the Note: (b) principal due under
the Note; () amounts due under Section 3. Such payments shall be applizd (o each Periodic Payment in {he order in which it
became duc. Any remaining amounts shall be applied first o late charges. sccond to any other amounts due under this Security
Instrument. and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficict amount 1o
pay any laic charge duc, the payment may be appliced to the delinquent pavment and the latc charge. i more than one Periodic
Payment is outstaraling, Lender mav apply any pay ment received from Borrower 1o the repayment ol the Periodic Payments if,
and to the extent that 2ach pavment can be paid in foll. To the extent that any excess ¢xists after the payment is apphed (o the
full payment of one or'msrz Periodic Pavments, such excess may be applicd to any late charges due. Voluntary prepayments
shall be applied first to ary piepavment charges and then as described in the Note,

Any application of paymentz, insurance proceeds, or Miscellancous Procecds 1o principal due under the Notc shall not
extend or postponc the due date, o7 change the amount, of the Periodic Pay ments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments arc due under the Note.
until the Note is paid in full, a sum (the “Fwds”) 10 provide for payment of amounts due for: {a) 1axcs and asscssments and
other ilems which can attain priority ove! this-Security Instrument as a lich or encumbrance on the Property: (b) Icasehold
payments or ground rents on the Property. if any: (c) premiums for any and all insurance required by Lender under Section 3;
and (d) Morgage Insurance premiums, if any, orians’ sums payable by Bomower to Lender in licu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow Mems.™ Af ortgimation
or at any time during the term of the Loan, Lender mey require that Community Association Ducs, Fees, and Assessments, if
any, be escrowed by Borrower, and such ducs. fees and asscssments shall be an Escrow liem. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Scctior. Borrower shall pay Lender the Funds for Escrow Ttems unless
Lender waives Borrower's obligation to pay the Funds for any of 41! Escrow liems. Lender may waive Borrower's obligation
to pay 1o Lender Funds for any or all Escrow Items at any time. Any sugh waiver may only be in writing, In the event of such
waiver, Borrower shall pay directly, when and where payable. the arionn's due for any Escrow ltems lor which payment of
Funds has been waived by Lender and. if Lender requircs. shall furnish te-enderreceipts evidencing such payment within such
time period as Lender may require. Borrower’s obligation to make such paymdnts and (o provide receipts shall for all purposes
be deemed (0 be a covenant and agreement contained in this Security Inscrument; =5-the phrase “covenant and agreement” is
used in Section $. If Borrower is obligated to pay Escrow ltems directly, pursuant o i waiver, and Borrower fails (o pay the
amount due for an Escrow Ttem, Lender may exercisc its rights under Section 9 and pay iucli amount and Borrower shall then
be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems
atany tme by a notice given in accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 5 Zpply the Funds at the
time specificd under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender shall
cstimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of (uwre Escrow liems
or otherwise in accordance with Apphicable Law.

The Funds shall be held in an institution whosc deposits arc insured by a federal agency . instrumientality . or entity ( including
Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems no later than the time speaificd under RESPA. Lender shall not charge Borrower for holding
and applyng the Funds, annually analyzing the escrow account. or verifying the Escrow ltems. unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in wriling or
Applicable Law requires intcrest to be paid on the Funds, Lender shall not be required to pay Borrower any intercst or camings
on the Funds. Borrower and Lender can agrec in writing, however, that intercst shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA | Lender shall account (o Borrower for the excess
funds in accordance with RESPA. I there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify

LLLENOIS---Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/
6800367229 J
ILLINQIS-MERS GreatQocs
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Borrower as required by RESPA, and Borrower shall pay to Lender the amount nccessary (0 make up the shonage in accordance
with RESPA, but in no more than 12 monthly pavments. If there is 2 deficicncy of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly relund to Borrower any Funds
held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, asscssments. charges, fines, and timpositions attributable to the
Property which can attain priority over this Security Instrument. leaschold pay ments or ground rents on the Property, if anv. and
Community Association Ducs, Fees, and Assessments. if any. To the extent that these items are Escrow Items. Borrower shall
pay them in the manner provided in Section 3.

Borrower shall prompily discharge any licn which has priority over this Sccurity Instrument unless Borrower: (ay agrecs in
wriling to the payment of the obligation secured by the lien in a manner acceptable to Lender. but only so long as Borrower is
performing such agreement: (b) comtests the lien in good faith by, or defends against enforcement of the lien in. legal proceedinigs
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings arc pending. but only unti
such proceedings e concluded; or (¢} secures from the holder of the licn an agrecment satisfactory 1o Lender subordinating the
lien 1o this Security Instument. If Lender determines that any part of the Property is subject to a lien which can auain priority
over this Security Instrupent, Lender may give Borrower a notice identifying the lien. Within 10 davs of the date on which tha
notice is given, Borrowershalsatisfy the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Bomrower to pav a onc-time charge for a real estate tax verification and/or reporiing scrvice used by
Lender in connection with this Lo

3. Property Insurance. Rosower shall keep the improvements now existing or hereafter crected on the Property insurcd
against loss by fire, hazards included withia the term “extended coverage,” and any other hazards including, but not limiled (o,
earthquakes and foods. for which Lende: regrires insurance. This insurance shali be maintained in the amounts {including
deductible levels) and for the periods that Lendler requires. What Lender requires pursuant to the preceding sentences can change
duning the term of the Loan. The insurance carrer providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right sha'l siot be exercised unrcasonably. Lender may require Borrower to pay.
in connection with this Loan, either: (a) a one-time charze for flood zone determination, certification and tracking services: or
{b) a onc-time charge for flood zone determination and certification services and subsequent charges cach time remappings or
simular changes occur which reasonably might affect such deicraination or certilication. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Emergency Maizgement Agency in connection with the review of amy f{lood
zonc determimation resulting from an objection by Borrower.

[f Borrower fails to mainiain any of the coverages described above, Lender may obtain insurance coverage. al Lender’s
option and Borrower’s cxpense. Lender is under no obligation (o purchass ity particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protcct Borrower, Eorro wer's equity in the Property. or the contents
of the Propenty. against any risk, hazard or fiability and might provide greater or }sser coverage than was previously in clfect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrowcr could have obtained. Any amounts disbursed by Lender under this Section 5 sk ibecome additional debt of Barrower
sccured by this Security Instrument. These amounts shall bear interest at the Note rate from (he date of disbursement and shall
be payable, with such inierest, upon notice from Lender to Borrower requesting pay inent.

All insurance policies required by Lender and rencwals of such pohicies shall be subject to Lépder’s right (o disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/orasar additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requircs, Borrower shall prompily give to
Lender all receipts of paid premiums and rencwal notices. I Borrower obtains any form of insurance covirage. nol otherwise
required by Lender, for damage (o, or destruction of, the Property, such policy shall inctude a standard morgage clause and shatl
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice (o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or
not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property. if the restoration
or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period. Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property 1o cnsure the work
has been completed Lo Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disborse
proceeds for the repairs and restoraiion in a single payment or in a scrics of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds. Lender shal! not be
required lo pay Borrower any intercst or carnings on such proceeds. Fees for public adjusters. or other third partics. retained by

ILLINOIS—--8ingle Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 141
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Bormrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender’s security would be lessened. the insurance proceeds shall be applicd to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such insurance procceds shall be
applied in the order provided for in Section 2.

[f Borrower abandons the Property, Lender may file, negotiate and seutle any available insurance claim and related matters.
If Borrower does not respond within 30 days 0 a notice [rom Lender that the insurance carricr has offered to settle a claim,
then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either eve, or il
Lender acquires the Property under Scction 22 or otherwise, Borrower hercby assigns 1o Lender (a) Borrower's rights (o any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicable to the coverage of the Property, Lender may usce the insurance
proceeds either o repatir or restore the Property or to pay amounts unpaid under the Note or this Securily Instrument, whether or
not then due.

6. Occapancy. Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within 60 days
after the execution of “his Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
lcast onc year alter the date of occupancy. uniess Lender otherwisc agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservationy Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the.rraperty o deterioraic or commit wasie on the Property. Whether or not Borrower is residing in
the Property. Borrower shall mairaaih the Property in order to prevent the Property rom deteriorating or decreasing in valuc due
1o its condition. Unless it is deternuned pursuant to Section 5 that repatr or restoration is not economically feasible, Borrower
shall promptly repair the Property i dameged to avoid farther deterioration or damage. If insurance or condemnation proceeds
arc paid in connection with damage (0. or he t2lung of, the Property, Borrower shall be responsible for repaining or restoring the
Property only if Lender has relcased proceeds for such purposcs. Lender may disbursc proceeds for the repairs and restoration in
a single payment or in a senes of progress pay meits. s the work 1s completed. 1f the insurance or condemnation proceeds arc not
sulficient Lo repair or restore the Property, Borrower is pot relieved of Borrower’s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upoi: anc inspections of the Property. If it has reasonable cause. Lender
may inspect the interior of the improvements on the Properiy-liacnder shall give Borrower notice at the time ol or prior o such
an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defarit i, during the Loan application process, Borrower or any
persons or cntitics acting at the direction of Borrower or with Borrower's knawledge or consent gave materially false, misleading.
or inaccurate information or statements 1o Lender (oF failed to provide Lender with material information) in connection with the
Loan. Matcrial represcatations include, but are not limited 1o, representations ¢onceéming Borrower's occupancy of the Property
as Borrower’s principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under ¢heSecurity Enstrument. [T (a) Borrower
fails to perform the covenants and agreements confained in this Security Instrument, (%) iiere is a legal proceeding that might
significantly affect Lender’s interest in the Properly and/or nights under this Sccurity Instrument (such as a proceeding in
bankruplcy. probaic, for condemnation or forfeiture, for enforcement of a lien which may arans priority over this Sccurity
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Properly. then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights underahis Sceority Instrument,
including protecting and/or assessing the value of the Property. and securing and/or repairing the Prepeity. Lender’s aciions
can include. but are not limited to: (a) paying any sums sccured by a licn which has priority over tlus(Securily Instrument.
(b) appearing in court. and (c) paying reasonable attomeys™ fees Lo protect its interest in the Property and/or rights under this
Security Instrument, including iis securcd position in a bankmptcy proceeding. Sccuring the Property includes, but is not limited
1o, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangerous conditions, and have utilities turned on or ofl. Although Lender may take action
under this Scction 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that Lender
incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disburscd by Lender under this Section 9 shall becomie additional debt of Borrower sccured by this Security
Instrymeni. These amounts shall bear interest at the Note rate [rom the date of disbursemeni and shall be pavable, with such
interest, upon notice from Lender to Borrower requesting pay ment,

If this Security Instrument is on a leaschold. Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wnting,
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall
pay the premiums required to maittain the Mortgage Insurance in effect. U, for any reason, the Mortgage Insurance coverage
required by Lender ccases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the preminms for Mortgage Inswrance. Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in cffcct, from an allcrnate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
10 pay to Lender the amount of the separately destgnated pay ments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in licu of Morigage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intercst or earnings on such loss reserve. Lender can no longer require loss reserve pay ments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender
again becomes available, is oblained, and Lender requires scparately designated paymients toward the premiums for Mortgage
Insurance. I Lender required Mongage Insurance as a condition of making the Loan and Borrower was required to make
scparately desigrawed payments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required (o
maintain Morigage lisymance in effect, or to provide a non-refundable loss reserve, untit Lender’s requitement [or Mortgage
Insurance ends in accordupse with any wrtten agreement between Borrower and Lender providing for such termination or until
termunation is required by Alpglicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the ralc
provided in the Nolc.

Mortgage Insurance reimbusses Lender (or any entity that purchascs the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed-sorrower is not a pariy o the Morigage Insurance.

Mortgage insurers evaluate their (o12: sk on all such insurance in force from time to time, and may enter into agreements
with other parties that share or modify ineir.sick, or reduce losses. These agreements are on terms and conditions that are
salisfactory 1o the morigage insurer and the other party (or parties) to these agreements. These agrecinents may require the
mortgage insurer 10 make payments using any se'uc: of funds that the mortgage insurer may have available (which may mclude
funds obtained from Mortgage Insurance premiums?,

As a result of these agreements, Lender, any purchaser ol the Neote, another insurcr, any reinsurer, any other entity, or any
affiliate of any of the foregoing. may reccive (directly or indircztly) amounts that derive from (or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, incyciiange for sharing or modilying the mortgage insurer’s risk. or
reducing losses. 1f such agreement provides that an affiliate of LSrdor lakes a share of the insurcr's risk in exchange for a sharc
of the premiums paid to the insurer. the arrangement is often termea “Cantive reinsurance.” Further:

(a} Any such agreements will not affect the amounts that Bororver has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase thewiiount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.

(b} Any such agreements will not affect the rights Borrower has—if ary.—avith respect to the Mortgage Insurance
under the Homcowners Protection Act of 1998 or any other law. These righvs gy include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have iiie Mortgage Insurance terminated
antomatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of sach
cancellation or termination.

11.  Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Proceeds are Jercby assipgned to and shall
be paid o Lender.

If the Propeny is damaged. such Miscellancous Proceeds shall be applicd 1o restoration or repaic of the Property, il the
resioration or repair is cconomically feasible and Lender’s security is not lessencd. During such repair ald. ‘estoration period.
Lender shall have the right to hold such Misccllancous Procecds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’'s satisfaction, provided that such inspection shall be underaken promptly. Lender
mav pay for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agrecment is made in writing or Applicable Law requircs interest (o be paid on such Miscellaneous Procceds, Lender
shall not be required to pay Borrower any interest or carnings on such Miscellancous Proceeds. If the restoration or repair is not
economically feasible or Lender's secunty would be lessened, the Miscellancous Proceeds shall be applied to the sums sccured
by this Security Instrument, whether or not then due, with the excess. if any. paid to Borrower. Such Miscellancous Proceeds
shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procceds shall be applicd o
the sums secured by this Security Instnunent, whether or not then due, with the excess, if any, paid (o Borrower.
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In the event of a partial taking. destruction, or loss in value of the Property in which the fair marke( value of the Property
mmediately before the partial taking, destruction, ot loss in value is cqual 10 or greater than the amount of the sums sccured
by this Sccunty Instrument immediately before the partial taking, destruction, or loss in value. unless Borrower and Lender
otherwise agree in writing, the sums sccured by this Security Instrument shali be reduced by the amount of the Miscellancous
Proceeds multiplicd by the following fraction: (a) the total amount of the sums secured immediatcly before the partial taking,
destruction, orloss in value divided by (b) the fair market vaiue of the Property immediately beforc the partial taking, destruction,
ot loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums arc then due,

IT the Property s abandoned by Borrower. or if. after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award (o scitle a claim for damages, Borrower [ails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to restoration or
rcpair of the Proplity or to the sums sccured by this Security Instrument, whether or not then duc. “Opposing Patty ™ means the
third party that owes/Barrower Miscellaneous Procceds or the party against whom Borrower has a right of action in regard 10
Miscellaneous Proceeds

Borrower shall be Zn.dcfaubt if any action or proceeding, whether civil or criminal. is begun that. in Lender's judgment,
ceuld result in forfeiture of the Peaperty or other material impairment of Lender’s intcrest in the Property or nights under this
Security Instrument. Borrower cau care such a delaunlt and, if acceleration has occurred, reinstate as provided in Section 19, by
causing (he action or proceeding ¢ o¢ dismissed with a ruling thai, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lendels intcrest in the Property or rights under this Sccurity Instrument. The proceeds of any
award or claim for damages that are attributabla-to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Properly shallbe applicd in the order provided
for in Section 2.

12.  Borrower Not Released; Forbearance By Linder Not a Waiver. Extension of the time for pay ment or modification
of amortization ol the sums sccured by this Security Instrurientigranted by Lender to Borrower or any Successor in Interesi of
Borrower shall not operaie to release the lability of Borrower anany Successors in Inferest of Bommower, Lender shall not be
required to commence proceedings against any Successor in [ticrist. of Borrower or to refuse to extend time {or payment or
otherwise modify amortization of the sums secured by this Security Yisirument by reason of any demand made by the original
Borrower or any Successors in Inicrest of Borrower. Any forbearance by “ender in exercising any right or reinedy including.
without limitation. Lender’s acceplance of payments from third personsientities or Successors in Imerest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or prechude the exercise of any right or remedy .

13. Joint and Several Liability; Co-signers; Successors and Assigns Dreand. Borrower covenants and agrees (hat
Borrower’s obligations and liability shalt be joint and scveral. However. any Borrewsiwho co-signs this Security Instrament
but does not execute the Note (a “co-signer’): (a) is co-signing this Sccurity Instrument’Ciny/io morigage. grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b} is not personmally obligated to pay the sums
secured by this Secunty Instrument: and (c) agrees that Lender and any other Borrower can agred o, extend. modily, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Note withent.{aaco-signer’s consci.

Subject to the provisions of Scction 18, any Successor in Inicrest of Borrower who assumes Borrover’s obligations under
this Security Instrument in wnting, and is approved by Lender, shall obtain all of Borrower’s rights @nc bencfits under this
Security Instrument. Barrower shall not be released from Borrewer's obligations and hiability under this Socurily Instrumen
uniess Lender agrees 1o such release in writing, The covenants arxl agreements of this Security Instrument shall bind (except as
provided in Section 20) and benelit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with Borrower's default. for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument. including, but not limited
10. atlorneys” fees. property inspection and valuation fees. In regard 1o anv other fees, the absence of cxpress authority in this
Security Instrument to charge a speciflic fee 10 Borrower shall not be construed as a prohibition on the charging of such [cc.
Lender may not charge fees thal are expressly prohibiied by this Security Instrument orby Applicable Law.

If the Loan is subject to a law which sets maximmon loan charges, and (hat law 1s [inally interpreted so that the inferest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums already
collected from Borrower which excecded permitted limits will be refunded (o Borrower. Lender may choose to make this refund
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by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptance of anv such refund made by direct payment to Borrower will constitute a
wartver of any nght of action Borrower might have arising out of such overcharge.

15.  Notices. All notices givenby Borrower or Lender in connection with this Sccurity Tnstrument must be in writing. Any
notice to Borrower in connection with this Security Instrument shall be deemed to have been given 10 Borrower when mailed by
[irst class mail or when actually delivered to Borrower's notice address if sent by other means. Notice 1o any one Borrower shall
constitute notice to all Borrowers unless Applicable Law expressly requires otherwisce. The notice address shall be the Property
Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notifv Lender
of Borrower’s change of address. I Lender specifics a procedure for reporting Borrower's change of address. then Borrower
shall only report a change of address through that specificd procedure. There may be only one designated notice address under
this Secunity Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Sccuity Instrument is also required under Applicable Law, the Applicable Law requircment will satisfv the
corresponding requirsiment under this Security Instrament.

16.  Governing Lzw: Severability; Rules of Construction. This Secunty Instrument shall be governed by federal law
and the law of the junsdicticnin which the Property is located. All rights and obligations comained in this Sccurity Instrument
are subject to any requiremens and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or ilmght be silent. but such silence shall not be construed as a prohibition against agreement
by contract. In the event that any-{dovision or clause of this Secority Instrument or the Note conllicts with Applicable Law,
such conflict shall not affect other previsicrs of this Sccurily Instrument or the Note which can be given cffcct without the
conllicting provision,

As used in this Secority Instrament: (a) ‘vords ol the masculine gender shall mean and include corresponding nenter words
or words of the feminine gender; (b) words in the singular shall mean and include the ptural and vice versa; and () the word
“may” gives sole discretion without any obligation t) tzks any action.

17. Borrower’s Copy. Borrowcer shall be givenrone copy of the Note and of this Security Instrument.

18.  Transier of the Property or a Beneficial Intere/t in Borrower, As used in this Section 18, “Interest in the Property ™
means any legal or beneficial interest in the Property . includipg, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or ¢scrow agreement, the intent of which is the transfer of title by
Borrower at a future date (o a purchascr.

If all or any part of the Properiy or any Interest in the Properts 4s sold or transferred (or if Borrower is not a nawral
person and a benelicial interest in Borrower is sold or transferred} withewt Lender’s prior written consent. Lender may require
immediate payment in full of all sums secured by this Security Instrument.Hovsever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. ,

If Lender excrcises this option, Lender shall give Borrower notice of accelerausi The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 13 widin swhich Borrower must pay all sums
secured by this Security Instrument. If Borrower fails 1o pav these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrowsi.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower mecets certatn conattiods-Borrower shall have the
right to have cnforcement of this Sccurity Instrument discontinued at any time prior to the carliestofy (2) five days before sale
of the Property pursuant (0 Scction 22 of this Sccurity Instrument; (b) such other period as Applicabio Law might specify (or
the termination of Borrower’s nght to reinstate: or (¢) entry of a judgment cnforcing this Sccurity Instrumént, Thosc conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security [nstrument and the Note as if no
acceleration had occurred; (b} curcs any default of any other covenanis or agreements: () pavs all expenses incurred in enforcing
this Sccurty Instrument, including, but not limited to, reasonable atiorneys’” fees, property inspection and valuation fees. and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Sccurity Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation (o pay the sums secured by this Security Instrument, shall continue wmchanged
unless as otherwise provided under Applicable Law. Lender may require that Borrower pay such reinstaicment sums and
cxpenses in one or more of the following forms, as sclected by Lender: (a) cash, () money order; (¢} certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity
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Instrument and obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, this right 1o
reinstate shall not apply in the case of acceleration under Scction 18.

20.  Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in the Note (together
with this Security Instrument) can be sold enc or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrumei
and performs other mortgage loan scrvicing obligations under the Note. this Security Instrument. and Applicabic Law. There
also might be onc or more changes of the Loan Servicer unrelated (o a sale of the Notc. If there is a change of the Eoan Servicer.
Borrower will be given written notice of the change which will state the name and address ol the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a notice of iransfer
of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note,
the mortgage loan servicing obligations to Borrower will emain with the Loan Servicer or be transferred to a successor Loan
Servicer and are not assumed by the Note purchascr unless otherwisc provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant 1o this Security Instrument or that alleges that the other
party has breached an, provision of, or any duty owed by reason of,, this Security Instrument, until such Borrower or Lender hias
notified the other pary (with such notice given in compliance with the requirements of Scction 15) of such alleged breach and
afforded the other pan: kerto a reasonable period afier the giving of such notice to take corrective action. If Applicable Law
provides a time period whichmnst elapse before certain action can be taken, that ume period will be deemed to be reasonable
for purposes of this paragraph. %c notice of acceleration and opportunily to cure given to Borrower pursuant to Section 22 and
the notice of acceleration given te/Borrower pursnant to Section 18 shall be deemed to satisfy the notice and opportunity 1o take
corrective action provisions of this'section 20

21. Hazardous Substances. A vicdin this Scction 21: {a) “Hazardous Substances™ arc thosc substances defined as
toxic or hazardous substances, pollutants; or wastes by Environmental Law and the following substances: gasoline, keroscne.,
other flammable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, matcrials comntaining asbestos or
formaldehyde, and radioactive matenials; (b) “Edvironmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or envircpriental protection: (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined’ i Environmenial Law: and (d) an "Environmental Condition™ means a
condition that can cause, contributc 10, or otherwisc tnggeran Environmental Cleanup.

Borrower shall not cause or permit the presence, use. dispesal, storage. or release of any Hazardous Substances, or threaten
to release any Hazardous Substances, on or in the Property. Borrower shall not do. nor allow anvone clse o do. anvthing
affecting the Property (a) that is 1n viclation of anv Environmeniai/caw, (b} which creaics an Environmiental Condition, or
(c) which, duc to the presence, use. or release of a Hazardous Substance! creates a condition that adversely affects the value of
the Property. The preceding two sentences shall not apply to the presence use_or storage on the Property of small quantitics
of Hazardous Substances that are generally recognized o be appropriate to 1ormal residential uses and to maintenance of the
Property (including, but not hmited to, hazardous substances in consumer products)

Borrower shall promptly give Lender wrillen notice of (a) any investigation, clair-demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazzdovs Substance or Environmental Law
ol which Borrower has actual knowledge, (b) any Environmental Condition, including but, 1.1 limited to, any spilling, teaking,
discharge. release or threat of releasc of any Hazardous Substance. and (c) any condition caused by e presence, use or relcase of
a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, oris notificd by any govermmental
or rcgulatory awthority, or any private party, that any removal or other remediation of any Hazardors Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance widh Znvironmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender (urther covenant and agree as [ollows:

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwisc), The notice shall specify: (a} the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cured; and
(d} that failure to curc the default on or before the date specified in the notice may result in acceleration of the sams
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
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by this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attomeys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall relcase this Security [nstruticnt.
Borrower shall pay any recordation costs. Lender may charge Borrower a fec for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the (ce is permiited under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives all rights under and
by viriue of the Nlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the msurance
coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s cxpense lo protect
Lender’s interests in Borrower’s collateral. This insurance may, but need not, protect Borrower’s intercsts. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against Borrower in connection with
the collaieral. Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with ¢vidence
that Borrower has ebtained insurance as required by Borrower's and Lender’s agreement. If Lender purchascs insurance for
the collateral. Benover will be responsible for the costs of that insurance. including interest and any other charges Lender
may impose in connsclinn with the placement of the insurance, until the cffective date of the cancellation or expiration of the
imsurance. The costs of foe insurance may be added 1o Borrower's Lotal ouistanding balance or obhigation. The costs of the
insurance may be more hr'the cost of insurance Borrower may be able 1o obtain on its own.

BY SIGNING BELOW., Beircwer accepts and agrees (o the tcrms and covenants contained in pages 1 through 12 of this
Sccurity Instrament and in any Ridur execied by Borrower and recogfijed with it.

o
;—?A Ao/ &L’\Z{/{"\é (Seal)

i {(Scal)

TIMOTHY SENECHALLE -Borrower  STACY SIﬂdEbHALLE -Borrower
(Scal) 7~ {Seal)

~Borrower -Rorrower

(Scal) _J_ i (Scal)

-Borrower -Borrower
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State of Hlinois
County of COOK

This instrument was acknowledged before me on September 22, 2010 {daic) by
TIMOTHY SENECHALLE and STACY SENECHALLE

(name(s) of person(s)).

. ERICIAL SEAL
“0-:ELA R LOUGHLIN
" r»alary £l - State of lliinols
y Commissior Cvpires Oct
 Cxpir 03,2014
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