UNOFFICIAL COPY [TAANAiM

lllinois Anti-Predatory

Lending Database
Program

Certificate of Exemption

Doc#: 1028555018 Fee:
Eugene "Gene" Moore AHGE Fe$;7$8100|
Cock County Recorder of Deeds

Date: 10/12/2010 09:29 AM Pg: 1of2

Aol Q0R[ NN

Lender Harris N.A.

Borrower: Gregory A. Miller

Loan / Mortgage Amount: $127,900.00

et seq. because the application was taken by an exempt entity.

Certificate number: 38326F09-0EFC-41B2-ACD1-92146474ABE3

Report Mortgage & 7urd ;
800-532-8785 |
The property identified as: " PIN: 14-31-408-033-1044
Address:
Street: 1830 North Winchester Avenue, Lnit 314
Street line 2;
City: Chicago State: IL ZIP Code: 60822

This property is located within the program area and the transaction is exempt from the requiieme.nts of 765 ILCS 77/70

Execution date: 09/21/2010

B L

4L AR o



1028355018 Page: 2 of 22

Return To:
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P.0. Box 8220
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_— {Space Above This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurien! are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instroment" means this document, which is dated September 21, 2010
together with all Riders to this document.
(B) "Borrower" is Gregory A Miller, an Unmarried Mar

Borrower is the mortgagor under this Security Instrument.
{C) "Lender” is Harris N.A.

Lender is a National Association
organized and existing under the laws of the United States of America
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Lender's address is 3800 Golf Road, P.0. Box 8148, Rolling Meadows IL 60008

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated September 21, 2010

The Note states that Borrower owes Lender One Hundred Twenty-seven Thousand Nine
Hundred And 00/100 Dollars
(U.S. $127,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and 1o pay the debt in full not later than October 1, 2040 .

(E>"Property"” means the property that is described below under the heading "Transfer of Rights in the
“roparty.”

(F) “Lran" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unda; the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders ' -means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to he nzecuted by Borrower [check box as applicable]:

[x] Adjustable P2 Rider [X] Condominium Rider (] Second Home Rider
Balloon Rider [__] Plenned Unit Development Rider [_] 1-4 Family Rider
VA Rider | Biweekly Payment Rider ] Other(s) [specify)

(H) "Applicable Law" means ali conitolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules anid <ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the  Promerty by & condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfe/ of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated fhrough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as o order, inswuct, or-anthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to. poirt-of-sale transfers, automated leller
machine transactions, transfers initiated by telephone, wire trass%ers, and automated clearinghouse
transfers.

{K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 1o Section 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all.or-any part of the
Property; (iif) conveyance in lieu of condernation; or (iv) misrepresentations of, or ¢missions as to, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, Gr'default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrurnent.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq.} and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are irposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as 2 “federally related mortgage
loan" under RESPA.

8500795022
ILLINCLS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Owrv\‘
Initials: Form 3014 1/01

& 8L omy Page 2 ol 15
®

B i LU UL

-

R AN 1 b SRRt S M ABRIN ke He o 2R o e CARA L i

o



1028355018 Page: 4 of 22

() "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cocl {Name of Recording Jurisdiction]:

SEE ATTACHED LEGAL DESCRIPTION

PINS: 14-31-405-033-1044
14-31-408-032-1092
14-31-408-033-1043

Parcel ID Number: SEE LEGAL DESCRIPTION which currently has the address of
1830 N Winchester Ave Apt 314 {Streeq]
Chicago [Ciry, Mlinois 60622 [Zip Code]

{"Property Address™):

TOGETHER WITH all the improvements now or hereafter erected: oni the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. Alj, replacements and
additions shall also be covered by this Security Instrument. All of the foregoing .is¢oferred to in this
Security Instrument as the "Property.,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; =1.cept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrament covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payinents due under the Note and this Security Instrument shall be made in U.S.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or afl subsequent payments
due under the Note and this Security Instrument be made in one or more of the following {orms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Leader may return any payment or partial payment if the payment or partial payments are insufficient to
wing the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current,.without waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments ‘n the future, but Lender is not obligated to apply such payments at the time such payments are
accepteq. JC cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on Lnapriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current /1 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retwi them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Insirumznt or performing the covenants and agreements secured by this Security
Instrurent,

2. Application of Paymenis or)Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leu'sr shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due underthe Note: (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment u the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to inv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for = delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymet ;nay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding ! ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, zad to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment % apvlied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nei:

Any application of payments, insurance proceeds, or Miscellaneous Proc=eds to principal due under
the Noie shall not extend or postpone the due date, or change the amount, of th¢ Periudic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peliodi. Payments are due
under the Note, untif the Note is paid in full, a sum (the "Funds”) to provide for paynieri of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Zustrument as a
lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Propertyif any; (c)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
[tems." At origination or al any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish o Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accardance with Section 15 and, upon such tevocation, Borrower shall pay to Lender all Funds, and in
suck amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds st the time specified under RESPA, and {b) not to exceed the maximum arnount a lender can
require’ Unde:- RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable vetirates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funde imll be held in an institution whose deposits are insured by a federal agency,
instrumentality, or ent’ty {inctuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Tender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Len ler shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot veifying the Escrow Iterns, unless Lender pays Borrower interest on the
Funds and Applicable Law petmits Tender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 10 k¢ paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrrwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall g.ve 10 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow. ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESP2 i there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower s rzquired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordzsice with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funds held in esciaw, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Teider the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moninly payments.

Upon payment in full of alf sums secured by this Security Instrumeds, Lénder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, /itnes, and impositions
attributable to the Property which can attain priority over this Security Instrumem, lessebiold paymenis or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assestners, if any. Ta
the extent that these items are Escrow Items, Borrower shall pay them in the manner providid in Section 3,

Borrower shall prompily discharge any lien which has priority over this Security Insicimint unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemertl satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject o a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or

more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or

reporting service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lrader requires. What Lender requires pursuant to the preceding sentences can change during the term of
the-Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1. disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require/girrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone
determinatiyn,, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatiunservices and subsequent charges each time remappings or similar changes occur which
reasonably might glfect such determination or cenification. Borrower shall also be responsible for the
payment of any.fi¢s imposed by the Federal Emergency Management Agency in connection with the

review of any flood zoie defarmination resulting from an objection by Borrower.

If Borrower fails to/maintain any of the coverages described above, Lender may obtain insurance
voverage, at Lender's option anc Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cuvirage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower'segutiy in the Property, or the contents of the Property, against any risk,
hazard or liability and might provige si=ater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtaine!. Any amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement anc shal! be payable, with such interest, upon notice from

Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standaid morgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall hav': the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to L<pder all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rit stherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall includz s standard mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrici-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Uniess Lender and Eorrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requiled 9y Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economicrliy feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hav< the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property tu ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may dishurse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bosruwer) under all insurance policies covering the Property, insofar as such rights are applicable to the
coveiane of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
1o pay ar,cunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qczopancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withL 50 days after the execution of this Security Instrument and shall confinue to occupy the
Property as Borrewwer's principal residence for at least one year after the date of occupancy, untess Lender
otherwise agrees.ir.-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumnstances exist which 7re heyond Borrower's control.

7. Preservation, Mnintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewcr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frons dcteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai rioair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to-ovoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrowet
shall be responsible for repairing or restoring tt'e Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirsand restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzace or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon a1d irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemedt=on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci‘ying such reasonabfe cause.

8. Borrower's Loan Application. Borrower shall be in default i, avsing the Loan application
process, Borrower or any persons or entities acting at the direction of Bor‘ower or with Barrower's
knowledge or consent gave materially false, misleading, or inaccurate information e statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's octpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lusirument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeri, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Propesty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions cen include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attormeys' fees 1o protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes, but is fiot limited t0,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, efiminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument., These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, upon notice from Lender to Borrower tequesting
raynent,

A 'f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. i7" Borrower acquires feg title to the Property, the leasehold and the fee title shall not merpe unless
Lenderoress to the merger in writing,

1€, Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skali pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurence coverage required by Lender ceases to be available from the mortgage insurer that
previously provided-soch insurance and Borrower was required to make separately designated payments
toward the premiums iy Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ‘equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriwwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected b Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continu? t¢ pay to Lender the amount of the separately designated payments that
were due when the insurance coversge ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss tés<rve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required 10 pay Borrower any interest or ea nings on such loss reserve. Lender can no longer tequire loss
reserve payments if Mortgage Insurance coverare (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaii Uecomes available, is obtained, and Lender requires
scparately designated payments toward the premiun.s {or Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrswer was required to make separately designated
payments toward the premiums for Mortgage Insurance, Tiorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide-a nop-refundable loss reserve, until Lender's
requirernent for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is requirad by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate prvided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i; not a party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force Troriime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce iosses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other paly {or parties) to
these agreements. These agreements may require the mortgage insurer to make paymerns using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premijuims paid to the insurer, the arrangement is often termed "captive reinsurance.* Further;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower te any refund.

8500795022
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
Lielvde the phural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take iny action,

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

15 tvansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest i e Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beverial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemery, ‘ne intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any art of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender viay require immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this oplior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3¢ drys-from the date the notice is given in accordance with Section 15
within which Borrower must pay all st secuted by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this zeifod, Lender may invoke sny remedies permitted by this
Security Instrument without further notice o.: deniand on Borrower.

19. Borrower's Right to Reinstate Afler Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of Ti¢ Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh« rpecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vages this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any ~ther Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ¢ niot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for #ic purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d){axes such action as Lender may
reasonably require to assure that Lender's interest in the Property and (rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrament, shatl continue
unchanged unless as otherwise provided under Applicable Law. Lender may rejuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sciesied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, Wstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security trsivument and
obligations secured hereby shatl remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer*) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

8500795022
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and ate not
assurned by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
totive given in compliance with the requirements of Section 15) of such alleged breach and afforded the
othe party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatle Law provides a time period which must elapse before certain action can be taken, that time
period il 'he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity .#G_sare given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit ‘o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisionz-4{ this Section 20.

21. Hazardous ‘Svlstances. As used in this Section 21; (2) "Hazardous Substances™ are those
substances defined as toxic orliezardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolive, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mv.terials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federz, laws and laws of the jurisdiction where the Property is located that
relale (o health, safety or environmenta, protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, ‘as dcfined in Environmental Law: and (d) an “Envirommental
Condition” means a condition that can causc, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous SubstanCes, en or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a*‘uiat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which_ dié to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tle IToperty of smail quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substanc= in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clai'n, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving ttie Treperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowlaige, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releas< - threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

8500795022
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerstion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
turiuer inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclesure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forcclomure. If the default is not cured on or before the date specified in the notice, Lender at its
option ‘may «equire immediate payment in full of all sums secured by this Security Instrument
without furilier Gemand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled .o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but net itmited to, reasonable attorneys' fees and costs of titte evidence,

23. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument/ bit only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde: Arplicable Law.

24. Waiver of Homestead. In accordar<e vrith llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insuance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemsnt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boiroiver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender jucchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conniction with the collateral. Bortower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's sgceement. If Lender purchases
insurance for the collateral, Borrower will be responsibie for the costs of «hat iisurance, including interest
and any other charges Lender may impose in connection with the placement 1 the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuraice may be added to
Borrower's total outstanding batance or obligation. The costs of the insurance may Le rare than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: o
A ~
!

/ {Seal)
ér"e'gor'y A Miller -Borrower
M (Seal)
-Borrower
fom . (Seal) {Seal)
-Borrower -Borrower
(Seal) 2. (Seal)
~Borrower -Borrower
(Seal) - {Seal)
-Borrowet -Borrower
8500795022
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORR iNSTRUMENT
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STATE OF ILLINOIS, Cook County ss:

L' v AN Q{%\KA\{\ fd , @ Notary Public in and for said county and
state do hereby certify that Gregory A Miller

L]

persanally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instramaet as histher/their free and voluntary act, for the uses and purposes therein set forth.

Géverronder my hand and official seal, this - _ day of < o .
AT W Sepy 200

My Commission Txrires:

\ Oa*wzokb&‘\f(-f

Notary Public

NN

5\ LEESA A DISANTS

et o) MY COMMISSION Expinde

o APRIL7, 2014
<

TR A A

s 4§
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ACQUEST TITLE SERVICES, LLC
2700 West Higgins Road, Suite 110, Hoftman Estates, IL 60169

AS AGENT FOR
Chicago Title insurance Gompany

Commitment Number: 2010081223

SCHEDULE C
PROPERTY DESCRIPTION

The'lang referred 1o in this Commitment is described as foflows:

Unit Numbers 214, P314A and P3148 together with its undivided percentage interest in the common elements in
Bucktown Perk’ Condominium as defineated and defined in the Declaration recorded as Document Number

95412572, as amended from time to time, in Section 31, Township 40 North, Range 13, East of *he Third
Principal Meridian, 1n Cuok County, Hlinpis.

PIN: 14-31-408-033-1044 |t <14) and 14-31-408-033-1092 {(Unit P314A) and
14-31-408-033-1093 {Unit P31 4B)

FOR INFORMATION PURPOSES ONLY:
THE SUBJECT LAND IS COMMONLY KNOw AS:

1830 North Winchester Avenue, Unit 314
Chicago, llfincis 60622

ALTA Commitment

Schedule (2010081223 PFD/201 0081223/7)
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ADJUSTABLE RATE RIDER

{1-Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 21st day of September. 2010 .
anz is-incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trrsty or Security Deed {the “Security Instrument”) of the same date given by the
underzigned-{the "Borrower"} to secure the Borrower's Adjustable Rate Note (the "Note") to
Harris N.A.

{the "Lender”) of (he =ame date and covering the property described in the Security
Instrument and located at:

1830 N Winchester Ave Apt 314, Chicago, IL 60622
IProperty Address]
THE NOTE CONTAINS PFOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE N ONVHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THc PORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further ~ovenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CI14ANGES
The Note provides for an initial interast rate of 3.125%. The Note
provides for changes in the interest rate and the monthly payments as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The interest rate | will pay may change on the first day of Octoker, 2015 .
and may change on that day every 12th month thereafter. Each dawe om-which my interest
rate could change is calied a "Change Date.”
{B) The Indax
Beginning with the first Change Date, my interest rate will be based or'2a Index, The
"Index" is the one-year London Interbank Offered Rate ("LIBOR™) which is the average of
interbank offered rates for one-year U.S, dotlar-denominated deposits in the Londen market,
as published in The Wall Street Journal. The most racent Index figure available as of the date
45 days before each Change Date is called the "Current Index."
¥ the Index is no fonger available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice,

4500795022
MULTISTATE ADJUSTASBLE RATE RIDER - 1-Year LIEOR indax {Arsumable siter Initial Pariod) Form 5131 3/C4
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{C) Calculation of Changes

Befare each Change Date, the Note Holder will calculate my new interest rate by adding
Twa And One-quarter percentage pointls)
¢ 2.250 %} to the Current Index. The Nots Holder will then round the rasult

of tius addition to the nearest one-gighth of one percentage point (0.125%). Subject to the
limits stutad in Section 4(D)} below, this rounded amount will b my new interest rate until the
next Chanps Date.

The Wste Holder will then determine the amount of the monthly payment that would be
sufficient te-repey the unpaid principal that | am expected to owse at the Change Dats in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation.w:ii be the new amount of my monthiy payment,

(D) Limits on Intarest Rate Changes
The interest rate Lam required to pay at the first Change Date wil not be greater than

8.125 % orless than 2.250 %. Thereafter, my interest rate will
never be increased or decreascd an any single Change Date by more than Two

percentage point{s)
{ 2.000 %) froni te-rate of interest | have been paying for the preceding 12
months. My interest rate will never be groater than 8.125 %.
{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly paymant date after the Change
Date until the amount of my monthly payment chanyes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notirz of any changes in my interest rate and
the amount of my monthly payment bafore the effective datz of any change. The nctice will
include information required by law to be given to me ang.als~ the title and telephaone number
of a person who will answer any question | may have regardirg vhe notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST /i LORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As 4sod in this
Section 18, "Interest in the Property” means any legal or beneficial intsredt.in the
Property, including, but not limited to, those benaficial interests transieried in a
bond for deed, contract for deed, installment sales contract or escrow agieetpant,
the intent of which is the transfer of title by Borrower at a future date to a purchasaer,

' all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

VMPEBBR 1080430}

. 500795017
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If Lender exercises this option, lender shall give Borrower notice of
acceteration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. if Borrower fails to pay these sums
piior to the expiration of this period, Lender may invoke any remedies permitted by
tnis Security Instrument without further notice or demand on Borrower.

2. /AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED 11 SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
DESCRIBED ' GECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT. AND THE
PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT SHALL BE
AMENDED TO icAD AS FOLLOWS:

Transfer oi t'.6 Property or a Beneficial interest in Borrower. As used in this
Section 18, "Interest in.the Property” means any Isgal or beneficial interest in the
Property, including, Hut ot limited to, those beneficial interests transferred in a
bond for deed, contraci dov deed, installment sales contract or escrow agreement,
the intent of which is the wausfer of title by Borrower at a future date to a purchaser.

If all or any part of tiiw “roperty or any Interest in the Property is sold or
transferred {or if Borrower is' not-2 natural person and a bensficial interest in
Borrower is sold or transferred} w thout Lender's prior written consent, Lender may
require immediate payment in full or all sums secured by this Security Instrument.
Howaver, this option shall not be exsrcized by Lender if such exercise is prohibited
by Applicable Law, Lender also shall not uxzroise this option if: {a) Borrower causes
to be submitted to Lender information requifes hy Lender to evaluate the intended
transferse as if a new loan were being made t0 the transferse; and (b) Lender
reasonably determines that Lender's security will'not be impaired by the loan
assumption and that the risk of a breach of any covznant or agreement in this
Security Instrument is acceptable to Lender.,

To the extent permitted by Apptlicable Law, Lender 1i3; charge a reasonable fee
as a condition to Lender's consent to the loan assumption.znidar may also require
the transferee to sign an assumption agreement that is acceptabl( vo Lender and that
obfigates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be oblgated under the
Note and this Security instrument unless Lender releases Borrower in wridng.

If Lender exercises the option to require immediate payment in full, wsadar shall
give Borrower natice of accelsration. The notice shall provide a period of not.less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument, {f Borrower
fails to pay these sums prior to the expiration of this period, Lander may invoke any
remedies permittad by this Security Instrument without further notice or demand on
Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Adjustable Rate Rider,

— ,L'ﬁ ,ﬁﬂ {Seal) (Seal)

Gregery A Miller -Borrower -Borrower
-r {Seal) {Seal)

-Borrower -Borrower

{Teal} {Seal)

-Bor-ower : -Borrower

(Seal) = {Seal)

-Borrower -Borrower

B500735022
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21st day of September, 2010 ,
and“1s incorporated into and shall be deemed to amend and supplement the Mortgags, Deed
of 7ipzst, or Security Deed (the "Sscurity Instrument”) of the same date given by the
undereiyrad (the "Borrower"} to secure Borrower's Note to  Harris N. A., a National
Associatiizn

{the
“Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1830 M Winchester Ave Apt 314, Chicago, IL 60622

[Property Address]
The Property includes a unit /i1, together with an undivided Interest in the common elements
of, a condominium project knowi @s:

Bucktown Park

{Nam.e of-Condominium Project]

(the "Condominiurmn Project™). It the uwners association or other entity which acts for the
Condominium Project {the "Owners Association”) holds title to property for the benefit or use
of its members or shareholders, the Property alvo includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits’ of Borrower's intersst.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further ¢oveniint and agree as follows:

A. Condominium Obligations. Borrower shall perfarm ziof Borrower's obligations under
the Condominium Project's Constituent Documents. The "Consdizuent Documents” are the: (i)

code of regulations; and (iv) other equivalent documents. Borrower siall promptly pay. when
due, all dues and assessments imposed pursuant to the Constituent Ducumeants.

B. Property lnsurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the CondominiamProject which
is satisfactory to Lender and which provides insurance coverage in the amicdris (including
deductible levels), for the periods, and against loss by fire, hazards included withizethe term
"extended coverage,"” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in

8500795022
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii} Borrower's obligation under Section 5 to maintain property
inturance coverage on the Property is deemed satisfied to the extent that ths required
covorage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Barrowar shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

in the eveat of a distribution of property insurance proceeds in lisu of restoration or
repair followina /a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application
to the sums secured Dy the Security Instrument, whether or not then due, with the axcess, if
any, paid to Borrower,

C. Public Liability Insurarice. Borrower shall take such actions as may be reasonable to
insure that the Owners Assosieliun maintains a public liability insurance policy acceptable in
form, amount, and extent of coveiasa to Lender.

D. Condemnation. The proceuds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of alf
or any part of the Property, whether of th: unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums _secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall nct, “excent after notice to Lender and with
Lender's prior written cansent, either partition or subdivide tha Property or consent to: {i} the
abandonment or termination of the Condominium Project except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or
in the case aof a taking by condemnation or eminent domain;“i} any amendment to any
provision of the Constituent Documents if the provision is for the exiiress benefit of Lender;
(i) termination of professional management and assumption of calf-management of the
Owners Association; or {iv) any action which would have the effect ol rendering the public
iiability insurance coverage maintained by the Qwners Association unacceptaitedo Lender.

. Remedies. If Borrower does not pay condominium dues and assessnieits when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragrogh F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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CIAL-COPY.. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in th?om' i Rider. \
7
/ T )
Z . C/ {Seal) (Seal)

Gregory A Miller -Borrower -Borrower
-~ {Seal) {Seal)

-Borrower -Barrower

__{Saa) {Seal}

-Boriower -Borrower

{Seal) — {Seal}

-Borrower -Borrower
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