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ADJUSTABLE RATE
HOME EQUITY CONVERSION MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Septup:oer 24, 2010 (“Date”). The morigagor is:
Mae Cohen whose address is: 1000 N. Lake Shore Plaza #3¢ A, Chicago, IL 60611 ("Borrower”). This
Security Instrument is given to: Genworth Financial Home Equitv Access, Inc. which is organized and
existing under the laws of THE STATE OF CALIFORNIA, and w,ose uddress is: 10951 Whits Rock
Road, Suite 200, Rancho Cordova, CA 95670 (“Lender”). Borrower kar ajreed to repay and warrants to
Lender amounts which Lender is obligated to advance, including future arverices, under the terms of a
Home Equity Conversion Loan Agreement dated the same date as this 3ecarity instrument ("Loan
Agreement”). The agreement to repay is evidenced by Borrower's Note dated the same date as this
Security Instrument ("Note"). This Security Instrument secures to Lender: (a) the renayment of the debt
evidenced by the Note, with interest at a rate subject to adjustment, and all renev:als. »-tensions and
modifications of the Note, up to a maximum principal amount of NINE HUNDRED. fFiRTY EIGHT
THOUSAND TWO HUNDRED FIFTY AND NO/100 (U.S. $938,250.00); (b) the paymeri-u! all other
sums, with interest at the note rate of TWO AND 258/1000 percent (2.258%) per year, advanrs under
paragraph 5 to protect the security of this Security Instrument or otherwise due under the tens of this
Security Instrument; and (c) the performance of Bomower's covenants and agreements under this
Security Instrument and the Note. The full debt, including amounts described in (a), (b), and (c) above, if
not paid earlier, is due and payable on June 30, 2079. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender and Lender's successors and assigns, the following described property
located in COOK County, lllinois:

Legal description attached hereto as Exhibit A and by this reference made a part hereof.
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Parcel Number; APN#17-03-204-064-1101
which has the address of: 1000 N. Lake Shore Plaza #39 A, Chicago, IL 60611 ("Property Address").

TOGETHER WITH 2ll the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.”

BORRZWYR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to meaigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and der.ards, subject to any encumbrances of record.

THIS SECURITY PNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited vuriztions by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower-aind Lender covenant and agree as follows:

1. Payment of Principal and Interert, Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note.

2. Payment of Property Charges. Borrower snall pay all property charges consisting of taxes, ground
rents, flood and hazard insurance premium,s. and special assessments in a timely manner, and shall
provide evidence of payment to Lender, unlets \.ender pays property charges by withholding funds
from monthly payments due to the Borrower or by charging such payments to a line of credit as
provided for in the Loan Agreemsant.

3. Fire, Flood and Other Hazard Insurance. Borrower siidil ins':= all improvements on the Property,
whether now in existence or subsequently eracted, against any hazards, casualties, and
contingencies, including fire. This insurance shall be maintainer i=-the amounts, to the extent and
for the periods required by Lender or the Secretary of Huusirg .and Urban Development
("Secretary”). Borrower shall also insure all improvements on the Prope; -y, whether now in existence
or subsequently erected, against loss by floods to the extent required by the Jecretary. All insurance
shall be carried with companies approved by Lender. The insurance policies and.any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in 1 forn acceptable to,
Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may nake oroof of
loss if not made promptly by Borrower. Each insurance company concemned is hereby ‘au’norized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument held by the Secretary on the Property and then to the reduction of the
indebtedness under the Note and this Security Instrument, Any excess insurance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument
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shall be paid to the entity legally entitied thersto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence after the execution of this Security Instrument and Borrower (or at least one
Parrower, if initially more than one person are Borrowers) shall continue to occupy the Property as
Borrewwsr's principal residence for the term of the Security Instrument. "Principal Residence” shall
have t.1ie 3ame meaning as in the Loan Agreement.

Borrower stali not commit waste or destroy, damage or substantially change the Property or allow
the Property ic detariorate, reasonable wear and tear excepted. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Leader (or failed to provide Lender with any material information) in connection with
the loan evidenced by thu Mote, including, but not limited to, representations concerning Borrower's
occupancy of the Propeity as-2 principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with the piovisions of the lease. If Borrower acquires fee title to the Property,
the leasehold and fee title shall riot be merged unless Lender agrees to the merger in writing.

5.  Charges to Borrower and Protectio’. £ Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fires and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on ime directly 1o the entity which is owed the payment. If
failure to pay would adversely affect Lender's interest in the Property, upon Lender's request
Borrower shall promptly furnish to Lender recpts evidencing these payments. Borrower shall
promptly discharge any lien which has priority over.(nis Security Instrument in the manner provided
in Paragraph 12(c).

if Borrower fails to make these payments or the property chirget required by Paragraph 2, or fails
to perform any other covenants and agreements contained in this Security Instrument, or thers is a
legal proceeding that may significantly affect Lender's rights in the Firerty (such as a proceeding in
bankruptcy, for condemnation or to enforce laws or regulations), ‘thea_Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property,
including payment of taxes, hazard insurance and other items mentioned i \®aragraph 2.

To protect Lender's security in the Property, Lender shall advance and charga o Borrower all
amounts due to the Secretary for the Morigage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defired in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an acditional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument,

€. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
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Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation, or other taking of any part of the Property, or for conveyance in
place of condemnation shall be paid to Lender. The proceeds shall be applied first to the reduction
of any indebtedness under a Second Note and Second Security Instrument held by the Secretary on
the Property, and then to the reduction of the indebtedness under the Note and this Security
Instrument. Any excess proceeds over an amount required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally entitied thereto.

8.  Fees- Lender may collect fees and charges authorized by the Secretary.
9. Grounas tor Acceleration of Debt.

{a} Due and r&able. Lender may require immediate payment-in-full of all sums secured by this
Security Iristrument if.

(i) A Borrower r:s< and the Property is not the principal residence of at least one surviving
Borrower; or

(i) Al of a Borower's tiiie in the Property (or his or her beneficial interest in a trust owning
all or part of the Properly) ‘s sold or otherwise transferred and no other Borrower retains
title to the Property in fee imple or retains a leasehold undsr a lease for not less than
99 years which is renewable 0~ a lease having a remaining period of not less than 50
years beyond the date of the 100t birthday of the youngest Borrower or retains a life
estate, (or retaining a beneficial in‘ere st in a trust with such an interast in the Property).

{b) Due and Payable with Secretary Approval. L.anvler may require immediate payment-in-full of
all sums secured by this Security Instrument, upor arproval of the Secretary, if:

{i)  The Property ceases to be the principal residenc: of 3 Borrower for reasons other than
death and the Property is not the principal residence of at least one other Borrower; or

(i) For a period of longer than 12 consecutive months, & Parower fails to occupy the
Property because of physical or mental iliness and the Fropsrty is not the principal
residence of at least one other Borrower; or

(i}  An abligation of the Borrower under this Security Instrument is not perfzmiad,

{c) Notice to Lender. Borrower shall notify Lender whenever any of the events fisted in this
Paragraph 9 (a)(ii) and (b) oceur.

(d) Notice to Secretary and Borrower. Lender shali notify the Secretary and Borrower whenever
the loan becomes due and payable under Paragraph 9 (a)(ii) and (b). Lender shall not have the
right to commence foreclosure until Borrower has had 30 days after notice to either:

(i)  Cormect the matter which resulted in the Security Instrument coming due and payable; or

|i!
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(i)  Sell the Property for the lesser of the balance or 95% of the appraised value and apply
the net proceeds of the sale toward the balance; or

{(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(e) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 9. A trust shall
vot be considered an occupant or be considered as having a principal residence for purposes
rithis Paragraph 9.

() Morgage Not Insured. Borrower agrees that should this Security Instrument and the Note not
be eiigiL'e for insurance under the National Housing Act within 60 days from the date hereof,
Lender ray.at its option, require immediate payment-in-full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent io 60 “ays from the date hereof, declining to insure this Security Instrument and
the Note, shall be deined conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be e»srcised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit a mortgage insurance premium to the Secretary.

No Deficiency Judgments. Bomawar shall have no personal liability for payment of the debt
secured by this Security Instrument. 1.5=3ar may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain 7 daficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security listrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable (or any differance between the morigage insurance
benefits paid to Lender and the outstanding irde%tedness, including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinctaied if Lender has required immediate
payment-in-full. This right applies even after foreclosure proc 2edings are instituted. To reinstate this
Security Instrument, Borrower shall correct the condition wiiic!i resulted in the requirement for
immediate payment-in-full. Foreclosure costs and reasonable aia ¢ustomary attomey's fees and
expenses properly associated with the foreclosure proceeding shal ha added to the principal
balance. Upon reinstatement by Borrower, this Security Instrument ‘anc-the obligations that it
secures shall remain in effect as if Lender had not required immediate p:.yment-in-full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinst: tement after the
commencement of foreclosure proceedings within two years immediaicly praceding the
commencement of a current foreclosure proceeding, (i) reinstatement will precluds fraclosure on
different grounds in the future, or (jii) reinstatement will adversely affect the priority ¢! the Security
Instrument.

Lien Status.

{a) Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 12(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
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loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 13{a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the
Borrower to execute any documents necessary to protect the lien status of future loan
advances. Bomower agrees to execute such documents. If state law does not permit the
original lien status to be extended to future loan advances, Borrower will be deemed to have
failed to have performed an obligation under this Security Instrument.

‘ia&: Deferral Programs. Borrower shall not participate in a real estate tax deferral program, if
an; liens created by the tax deferral are not subordinate to this Security Instrument.

Prior Liras Borrower shall promptly discharge any lien which has priority over this Security
Instrument wiless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in"a manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcerne:t (i the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement cf the lien or forfeiture of any part of the Property; or (c) secures from
the holder of the lien a1 agreement satisfactory to Lender subordinating the lien to all amounts
secured by this Security insirument. If Lender determines that any part of the Property is
subject to a lien which may atiain priority over this Security instrument, Lender may give
Borrower a notice identifying th iien. Borrower shall satisfy the lien or take one more of the
actions set forth above within 10 days i *the giving of notice.

13. Relationship to Second Security Instrument.

(a)

(b)

{c)

*~ 3 00

Second Security Instrument. In order to secure payments which the Secretary may make to
or on behaif of Borrower pursuant to Section 255(i),1}(A) of the National Housing Act and the
Loan Agreement, the Secretary has required Currower-to execute a Second Note and a
Second Security Instrument on the Property.

Relationship of First and Second Security Instruments. Puvinents made by the Secretary
shall not be included in the debt under the Note unless:

(i)  This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payieris. made by the
Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary. ircluding
interest on the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note.

Effect on Borrower. Where there is no assignment or reimbursement as described in (b){i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i)  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 19 to Lender or a receiver of the Property, until the Secretary
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has required payment-in-full of all outstanding principal and accrued interest under the
Second Note; or

(i) Be obligated to pay interest or shared appreciation under the Note at any time, whether
accrued before or after the payments by the Secretary, and whether or not accrued
interest has been includad in the principal balance under the Note.

(d) No Duty of the Secretary. The Secretary has no duty to Lender to enforce covenants of the
Second Security Instrument or to take actions to preserve the value of the Property, even
though Lender may be unable to collect amounts owed under the Note because of restrictions
i this Paragraph 13.

Forbearzncs by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy sria'i ot be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Insuument shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights ‘or.ohiigations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several.

Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail uriz=2 applicable law requires use of another method. The notice
shall be directed to the Property Address crany other address all Borrowers jointly designate. Any
notice to Lender shall be given by first clais mail to Lender's address stated herein or any address
Lender designates by notice to Borrower. Any navice provided for in this Security Instrument shall be
desmed to have been given to Borrower or Lender when given as provided in this Paragraph 16.

Governing Law; Severability. This Security Instrumie: shall be govemed by Federal law and the
law of the jurisdiction in which the Property is located. L the avent that any provision or clause of
this Security Instrument or the Note conflicts with applicable iaw, siich conflict shall not affect other
provisions of this Security Instrument or the Note which can e given effect without the conflicting

provision, To this end the provisions of this Security Instrument ad-the Note are declared to be
severable.

Borrower's Copy. Borrower shall be given one conformed copy of tha Note and this Security
Instrument.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

19,

L
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Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the ients and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. Howaver, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by

0O 00 “ * 1 0 2 0 »
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Borrower as trustee for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitied to collect and receive all of the rents of the Property; and (c)

each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 19.

L.ender shall not be required to enter upon, take control of or maintain the Property before or after
oiiine notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any tina there is a breach. Any application of rents shall not cure or waive any default or invalidate
any otaer right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in full.

20. Foreclosure Prosadure. If Lender requires immediate payment-in-full under Paragraph 9,
Lender may fore:lrse this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all e:ipenses incurred in pursuing the remedies provided In this Section 20,
including, but not lim*2¢ (0, reasonable attorneys’ fees and costs of title evidence.

21.  Lien Priority. The full amout secured by this Security Instrument shall have the same priority over
any other liens on the Propert; a5 if the full amount had been disbursed on the date the initial
disbursement was made., regardless .f the actual date of any disbursement. The amount secured
by this Security Instrument shall incluce aii direct payments by Lender to Borrower and all other loan
advances permitted by this Security Ins'iumisnt for any purpose. This lien priority shall apply
notwithstanding any State constitution, law ar requlation, except that this lien priority shall not affect
the priority of any liens for unpaid State or loca! cuvesmmental unit special assessments or taxes.

22. Adjustable Rate Feature. Under tha Note, the initial st~ied interest rate of 2.258% which accrues
on the principal balance ("Initial Interest Rate") is subjcct to.change, as described below. When the
interest rate changes, the new adjusted interest rate wiii e arziiad to the total outstanding principal
balance. Each adjustment to the interest rate will be basad unon (b2 interbank offered rates for one
month U.S. dollar-denominated deposits in the London market 7 1:20R"), as published on the first
business day of each week in the "Money Rates" section of The yaf! Strsef Jounal"Index") plus a
margin. If the Index is no longer available, Lender will use as a new Ins:.any index prescribed by
the Secretary. Lender wili give Borrower notice of the new Index.

Lender will perform the calculations described below to determine the new ¢djus.ed interest rate.
The interest rate may change on the first day of December, 2010, and on [ | *15* day of each

succeeding year [X] the first day of each succeading month ("Change Date") until tte io=n is paid in
full.

The value of the index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
(“the Existing Interest Rate").

[] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
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2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[X] Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above TWELVE AND 258/1000 Percent (12.258 %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effect until the next Change Date. At any Change Date, if the Calculated interest Rate
equals the Existing Interest Rate, the interest rate will not change.

Rele~.z3. Upon payment of all sums secured by this Security instrument, Lender shall release this
Securiy Instrument. Borrower shail pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered
and the charging of the fee is permitted under Applicable Law.

Waiver of Homcstaad. In accordance with lllinois law, the Borrower heraby releases and waives all
rights under and Ly virb»a of the Hlinois homestead exemption laws.

Placement of Collateral Pro*z=tion Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase
insurance at Borrower's experise to protect Lender's interests in Bomower's collateral. This
insurance may, but need not, pro'ect Porrower’s interests. The coverage that Lender purchases
may not pay any claim that Borrows--makes or any claim that is made against Borrower in
connection with the collateral. Borrower may iater cancel any insurance purchased by Lender, but
only after providing Lender with evidence. that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lende( p!.rehases insurance for the collateral, Borrower will
be responsible for the costs of that insurance, inciurting interest and any other charges Lender may
impose in connection with the placement of the insu:an<e until the effective date of the cancellation
or expiration of the insurance. The costs of the incurince may be added to Borrower's total
outstanding balance or obligation. The costs of the-isurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

Riders to this Security Instrument. If one or more riders are exacuted by Borrower and recorded
together with this Security Instrument, the covenants of each such ridzr-shall be incorporated into
and shall amend and supplement the covenants and agreements of this Secarity Instrument as if the
rider(s) were a part of this Security Instrument. [Check applicable box(es).)

[x] Condominium Rider [] Planned Unit Developmeiit Fudar
[] Shared Appreciation Rider [] Other(s) [Specify]

1
3 0000 182 &4 4 % * 1 0 2 0 *

(9 of 10} Minois Mortgage HECM ADJUSTABLE RATE



1028505057 Page: 11 of 14

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

this ;)a[jty I(\s}ru ent and in any rider(s) executed by Borrower and recorded with it.
J Ay (Seal)
Borrower- M jCohan

[Space Below This Line For Acknowledgment]

State of lllinois
County gdﬂ é. :

The foregoing instrument was acknowied jed before me on & V rﬂ .&/’ / Zd /0

vy__ MABE __ COHEN

MQ. C
(Signatyre Bf person taking acknowladgment)
My Commission Expires on

« 3 0000 18 2 4 & =

Mortgage Cadence, LLC © 0214 07/07

- L)
(100f10) lllinois Mortgage HECM ADJUSTABLE RATE
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FHA Case No.: 137-5948237/958-255
Loan #: 3000018244

CONDOMINIUM RIDER
(Home Equity Conversion Mortgage)

THIS CONDOMINIUM RIDZR is made this 24th day of September, 2010 and is incorporated into
and shall be deemed to amend an supplement the Mortgage, Deed of Trust or Security Deed ("Security
Instrument”) of the same date given Ly 4w undersigned (*Borrower”) to secure Borrower's Note ("Note™) to
Genworth Financial Home Equity Access, Inc. ("Lender”) of the same date and covering the Property
described in the Security Instrument and Locried at;

1000 N. Lake Shore P aza #39 A, Chicago, IL 80611
["Property Ac'dress”]

The Property includes a unit in, together with an unarided interast in the common elements of, a
condominium project known as:

Lake Shore Plaza
[Name of Condominium Projecy

("Condominium Project"). If the owners association or other entity which ac’s fu the Condominium Project
(*Owners Association”) holds fitle to property for the benefit or use of its members or sharaholders, the

Property aiso includes Borrower's interest in the Owners Association and the uscs proceeds and benefits
of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements mace.in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A.  So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or "blanket” policy insuring all property subject to the condominium documents, including
alt improvements now existing or hereafter erected on the Property, and such policy is satisfactory
to Lender and provides insurance coverage in the amounts, for the periods, and against the
hazards Lender or the Secretary require, including fire and other hazards included within the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (i} Lender
waives the provision in Paragraph 2 of this Security Instrument for the payment of the premium for
hazard insurance on the Property, and (it) Borrower's obligation under Paragraph 3 of this Security

* 3 0 000 182 4 & =

Morigage Cadence, LLC © 0352-(03/08) {10f2)

|||' 020 =

* 1
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Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard insurance coverage and of any loss occurring from a
hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the condominium unit or to the common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to

the sums secured by this Security Instrument, with any excess paid to the entity legally entitied
tharato,

B.  Boriov:ar promises to pay all dues and assesments imposad pursuant to the lega! instruments
creating 2::4 governing the Condominium Project

C.  If Borrower duez not pay condominium dues and assessments when due, then Lender may pay
them. Any amoraits disbursed by Lender under this paragraph C shall become additional debt of

Borrower securad 5y the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, these amouits shall bear interest from the date of disbursement at the Note rate

BY SIGNING BELOW, Borrower acczpts and agrees to the terms and provisions contained in this

Con;}iminium ider.
/f
7 A, " (Swal)

Borrower- Iﬁe Cohen

I

* 3 0000 182 4 & =

Morigage Cadenca, LLC € 0352-(03/06)

(20f2)



1028505057 Page: 14 of 14

" UNOEFICIAL COPY

MORTGAGE

SAVANAH TITLE

Legal Description: Unit 39A together with'ite undivided percentage interest in the
common elements in 1000 Lake Shore Plaza Condorminiur., as delineated and defined in the
Declaration recorded as document number 23675015, in thzz South Fractional Quarter of Section
3, Township 39 North, Range 14, East of the Third Principal Me:iaian, in Cook County, Illinois.

PIN 17-03-204-064-1101

Property Address: 1000 N LAKE SHORE PLAZA 39A
CHICAGO IL 60611



