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[Space Above This Line For Recording Datal

........................................................................

When recorded return to:
FIRST.STATE BANK. SHANNON:2CLQ. P.0..BOX.85.. SHANNON. L. BI078 i

MORTGAGE
DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regardiag the usage of words used in this document are also provided in
Section 16.

(A) "Security Instrumen n means this document, wtich is dated ..ooeeeeereerrmnnens 08-31:2010. . ....ooeiiiiiiines ,
together with all Riders to this document.

(B) "Borrower" is BIQHI.E.QBQE.ZINGE.B.A.ND.AM.Y.M;.G.B,?.EZIN.G.EB‘.HUS.BAND.AND.W‘EE,. AS. TENANTS BY..
B BRTIRETY, o ove o oot e .
Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is FIRST. .SIAT.E.BANK.SHANNQN:RQLO ....................................................................... .
Lender is a CORPQRATION. .....ovvvrnerecsnesss ettt e UNUTTTT TR UUUUUP PP PPPI TIPS organized and
existing under the laws of THE STATE QF JLLINQIS ..o [l . Lender's address is
ZA&SA.EBAY.NEBQAD,.SHANNQN..IJ...6.1Q7.8 ................................................................... . Lender is
the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 08:31:2000 ..o .
The Note states that Borrower owes Lender ONE.HUNDRED FIVE THOUSANR. ANDNQUIOQ .o
......................................................... Dollars (U.S. $ 105.000.00...........; plus interest. Borrower has

promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than ..10:01:2025.

...................................................................................................................

Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges an \ate charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders

are to be executed by Borrower [check box as applicable}]:

O Adjustable Rate Rider 00 Condominium Rider 1 Second Home Rider
1 Balloon Rider [0 Planned Unit Development Rider [ Other(s) [SPEcify] ...oveemeriemeiees
(J 1-4 Family Rider [0 Biweekly Payment Rider

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rtules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.
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4] ”Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges

that are imposed on Botrower or the Property by a condominium association, homeowners association or similar
Organization.

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means ally compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the Coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of ail or any part of the Property; (i) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions ag to, the value and/or condition of the
Property.

M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaulr on, the
Loan,

(N) "Periodic Pavinent" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts vider Section 3 of this Security Instrument,

(O) "RESPA" means rge Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation 3 ¢ C.F.R. Part 3500), as they might be amended from time to time, or any additional
Or successor legislation ‘ot réoilation that governs the same subject matter. Ag used in this Security Instrument,
"RESPA" refers to all requirenienis and restrictions that are imposed in regard to a "federally related mortgage
loan" even if the Loan does not qualify as a "federally related mortgage loan" under RESPA_

(P) "Successor in Interest of Borrowes" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations viider the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the tpayment of the Loan, and a] renewals, extensions and
modifications of the Note; and (ii) the performance ‘of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and

..............................................................................................................

LOT 99 IN TIBURON PLANNED UNIT DEVELOPMENT PLAT IN PART OF THE EAST HALF OF THE NORTHEAST
QUARTER OF SECTION 1. TOWNSHIP 42 NORTH, RANGE 10 EAS| OF Tt THIRD PRINCIPAL MERIDIAN,
AND A PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF 3ECTION 1, TOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THZ €LAT THEREQF RECORDED JuLY
8, 1977, AS DOCUMENT NO. 24004940 AND AS CORRECTED BY DOCUMENT MO 24121632 RECORDED
SEPTEMBER 26, 1977, AND BY DOCUMENT NO. 24159150 RECORDED OGTOBER 21, 1977, IN COOK

which currently has the address of 3959NGALESBURGAVENUE ..............................
{Street)

................ AB.L[NG.T.Q.N.HEI.G.H.T.S.............,..., linois e 00004 ("Property Address"):
[City] [Zip Code]

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. A]] of the foregoing is referred o in this Security Instrument as the
"Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record,

ILLINOIS—Single Family— Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
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THIS SECURITY [NSTRUMENT  combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute 2 uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check ot other instrument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lender may require that any oF all subsequent payments due under the Note and this Security
Instrument be made in one or mMOre of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon ai
i;lstim;ion whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

ransfer.

Payments arc seemed received by Lender when received at the location designated in the Note or at such
other location as may ve designated by Lender in accordance with the notice provisions in Section 15. Lender
may refurn any payment ot partia] payment if the payment or partial payments are insufficient to bring the Loan
current. Lender may accer.any payment or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder £ r.ejudice 10 its rights to refuse such payment Or partial payments in the future, but
Lender is not obligated t0 apolv such payments at the time such payments 2ic accepted. If each Periodic Payment
is applied as of its scheduled due “ate, then 1ender need not pay interest on unapplied funds. Lender may hold
such unapglied funds until Borrowe: makes payment 0 bring the Loan current. If Borrower does not do so within
a reasonable period of time, Leuuer shall either apply such funds or refurn them to Borrower. If not applied
carlier, such funds will be applied (0 'be outstanding principal balance under the Note immediately prior
foreclosure. No offset of claim which Dorrower might have now of in the future against Lender shall relieve
Borrower from making payments due unde? the Note and this Security Instrument of performing the covenants
and agreements secured by this Security [nstivment.

2. A%plication of Payments or Procecds. Except as otherwise described in this Section 2, all payments
accepted an applied by Lender shall be appliel inihe following order of priority: (a) interest due under the
Note; (b) principal due under the Note; () amounts iue under Section 3. Such payments shall pe applied to each
Periodic Payment in the order in which it became duz.~Any remaining amouns shall be applied first to late

ctfmt{:lge%i second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender teceives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be apphied w the delinquent payment and the late charge. If
more than one Periodic Payment 18 outstanding, Lender may apply any payment received from Borrower 10 the
repayment of the Periodic Payments if, and t0 the extent that, each r2yment can be paid in full. To the extent that
any excess eXists after the payment is applied to the full payment of ons 0F mOre Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall ve applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, of Miscellaneous - Proceeds 10 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peristic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of 2mounts due for: (a) taxes and
assessments and other items which can atiain priority over this Security Instrument a: a iien or encumbrance on
the Property; (0) leasehold paymenis Of ground renis on the Property, if any; (¢) preovums for any and all
insurance required by iender under Section 3; and (d) Mortgage Insurance premiumss, if ‘any, Or any Sums
payable by Borrower to Lender in lieu of the payment of Mortgage Jnsurance premiums i acsordance with the
provisions of Section 10. These items are called "Escrow Items.” At origination or at any tipo-during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, it aity, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any oOr all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver
may only be i writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Jtems for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrower's obligation 10 make such payments and t0 provide receipts shall for all purposes be deemed to
be a covenant and a reement contained in this Security Instrument, as the phrase "covenant and agreement” is
used in Section 9. If Borrower is obligated to pay EScrow Jtems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such
amount and Borrower shall then be obligated under Section 9 to repay o Lender any such amount. Lender may

revoke the waiver as to any of all Escrow ltems at any time by a notice given in accordance with Section 15 and,

(LLINOIS— Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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upon such revocation, Borrower shall pay to Lender all Funds, and in such dmounts, that are then required under
this Section 3.

Borrower, without charge, an annua) accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Iender shall account to Borrower
for the excess funs in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender ‘shal notify Borrower ag required by RESPA, and Borrower shall pay to Lender the amount
Decessary to make up rje shortage in accordance with RESPA, but in no more than 12 monthly payments. If there
is a deficiency of Funds eld in escrow, ag defined under RESPA. Lender shal} notify Borrower as required hy

A, and Borrower ‘stiaf: tay to Lender the amount hecessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in fu)] of‘all_sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shajs pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which cap attain priority” ove; this Security Instrument, leasehold Payments or ground rents on the
Property, if any, and Community Associativn Dres, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Borrower shall pay them in e -hanner provided in Section 3.

yment of e obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing svch cgreement; (b) contests the lien in good faith by, or
defends against enfo_rcemeqt of the lien in, legal proceedings which in Lender's opinion operate to prevent the

Instrument. If Lender determines that any part of the Property is savpect to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notjce identitying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisty the lien or take one or'mcre of the actions set forth above in
this Section 4.

Lender may require Borrower to Pay a one-time charge for a real ests lew2x verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemens NOW existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended toverage," and any other
hazards including, but not limited 1o, carthquakes and floods, for which Lender requires insurance. This
insurance sha)l be maintained in the dmounts (including deductible levels) and for the Pracds that Lender
requires. What Lender requires pursuant to the preceding sentences cap change during the termy i the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right o disapprove

ILLINOIS—-Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ) Form 3014 1/01
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender
requires, Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. 1f Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, Or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration Of Tepair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Iender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment Of in a series of progress payments as the work is completed.

Unless an agreemert is made in writing or Applicable Law requires interest O be paid on such insurance
proceeds, Lender shail not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, Or otaer-third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligatior of Borrower. If the restoration or repair is not economically feasible or Lender's .
security would be lessezed; the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not ther due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided fot in Section 2.

If Borrower abandons the Prorerty, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not_respond within 30 days 1o a notice from Lender that the insurance carrier
has offered to settle a claim, then Leude( uay negotiate and seftle the claim. The 30-day period will begin when
the notice is given. In either event, or it Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns t0 Lender (a) Borrower's rights 'to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrunen’, and (b) any other of Borrower's rights (other than the right 10
any refund of unearned premiums paid by Borrorwer) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of e Property. Lender may use the insurance proceeds either 10
repatig or restore the Property or 10 pay amonnts unpaid under the Note or this Security Instrument, whether or
not then due.

6. Occupancy. Borrower shall occupy, establish, ard use the Property as Borrowet's principal residence
within 60 days after the execution of this Security Tnstiuzoznt and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the Atz of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, ot yp'ess extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Tnspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or € ymun.it waste on the Property. Whether ot
not Borrower is residing in the Property, Borrower shall maintain the Fioperty in order to prevent the Property
from deteriorating or decreasing in value due to its condition. Unless it is de.ermined pursuant to Section 5 that
repair or restoration is not economically feasible, Borrower shall promptly” repair the Property if damaged to
avoid further deterioration of damage. If insurance or condemnation proceeds_are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairiig or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in 2 single payment OF in a series of progress payments as the work is coraple.ed. If the insurance or
condemnation proceeds are not sufficient to Tepair Or Testore the Property, Borroves is not relieved of
Borrower's obligation for the completion of such repair Or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1f it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Boirower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons Or entities acting at the direction of Borrower Or with Borrower's knowledge of consent
gave materially false, misleading, ot inaccurate information or staiements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (2)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest i the Property and/or rights under this Security
Instrument (such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
fien which may attain priority ovet this Security Instrument or tO enforce laws or regulations), or {c) Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
|LLINOIS—Single Family—Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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all actions authorized under this Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured

provided such insujarce and Borrower wag required to make separately designated payments toward the
premiums for Mortgage fasurance, Borrower shall pay the premiums required to obtain Coverage substantially
equivalent to the Mortgage <insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Tusvzance previously in effect, from an alternate mortgage insurer selected by Lender,
If substantially equivalent Mor'gage Insurance coverage is not available, Borrower shall continge to pay to
Lender the amount of the Separaie.y designated payments that were due when the insurance coverage ceased (o be
in effect. Lender will accept, use and res’; these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such Joss reserve shall be non-refindable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve, Lender cap
no longer require loss reserve payments if Martgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selectpg by Lender again becomes available, is obtained, and Lender
requires Separately designated payments toward thepremiums for Mortgage Insurance. If Lender required
Mortgage Insurance ag 2 condition of making the Loagn aua Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shaj] pay the premiums required to maintain
Mortgage Insurance ip effect, or to provide a non-refundalyz [oss reserve, until Lender's requirement for
Mortgage Insurance ends in accordance with ay written agrecm<pt between Borrower and Lender providing for
such termination or ungj] termination is required by Applicaole’ Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses [ender (or any entity that purchaszs the Note) for certain losses jt may
incur if Borrower does not repay the Loan as agreed, Borrower is not a part} to tlie Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in forer Iyom time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce-Jnsses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the othe- party (or parties) to these
agreements. These agreements may require the mortgage insurer to make Payments usng'any source of funds that
the mortgage insurer may have available (which may include funds obtained from Mortgage Iistrance premiums).

As a result of these agreements, Lender, dny purchaser of the Note, another insurer / ayy reinsurer, any
other entity, or any affiliate of any of the foregoing, may recejve (directly or indirectly) amouite ihat derive from
(or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in exchieage for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that a. iffiljate of
Lender takes a share of insurer’s risk in exchange for a share of the premiums paid to the nsurer, the
arrangement is often termed “captive reinsurance. Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has--if any--with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may include the
right to receive certain disclosures, to Téquest and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
prentiums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneoys Proceeds until Lender has

ILLINOIS—Single Farnily—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Oy Form 3014 1101
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had an opportunity to inspect such Property to ensure the work has been completed o Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement OT in a series Of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower.

In the event of a partial taking, destruction, Of loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument
shall be reduced by <o amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secnred immediately before the partial taking, destruction, or loss in value divided by (b) the
fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower

In the event of a puitiz) taking, destruction, Of loss in value of the Property in which the fair market value
of the Property immediately nctore the partial taking, destruction, or loss in value is less than the amount of the
sums secured immediately before e partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the ‘Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the summs are then due.

If the Property is abandoned Yty 3csrower, of if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers.io make an award to settle a claim for damages, Borrower ails 1o
respond to Lender within 30 days after the(date the notice is given, Lender s authorized to collect and apply the
Miscellaneous Proceeds either 0 restoration- oi-repair of the Property oI to the sums secured by this Security
Instrument, whether or not then due. "Opposing Perty” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a4izat of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Propery or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Qorrawer can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Propety or other material impairment of Lender's interest
in the Property or rights under this Security Instrument, The ‘proceeds of any award or claim for damages that
are 3ttributab1e to the impairment of Lender's interest in the Preypetty are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrum<at granted by Lender to Borrower
or any Successor in Interest of Borrower shall not operate 0 release the liabilicy of Borrowet or any Successors
in Interest of Borrower. Lender shall not be required to commence proceedings agu1ast any Successor in Interest
of Borrower or to refuse to extend time for payment of otherwise modify amortization of.the sums secured by this
Security Instrument by reason of any demand made by the original Borrower oOf any Sr.ccessors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, wincui limitation, Lender's
acceptance of payments from third persons, entities of Successors in Interest of Borrower of “n amounts less than
the amount then due, shall not be a waiver of ot preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrover covenants and
agrees that Borrower's obligations an liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (2 "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree 10 extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
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I5. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have been

address. [If Lender SpeCifics) a procedurs for reporting Borrower's change of address, then Borrower shall only
report a change of address inj dugh that specified procedure. There may be only one designated notice address
under this Security Instrumegr a any onme time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Iender has designated another address by
notice to Borrower. ANy notice“in comnection with this Security Instrument shall not be deemed to have beep
given to Lender unti] actually received by Lender. It any notice required by this Security Instrument s also
required under Applicable Law, the Appiicabic [ aw requirement wil satisfy the corresponding requirement under
this Security Instriment.

16. Governing Law; Severability; Ruls /f Construction. This Security Instrument shaj be governed by
federal law and the [aw of the jurisdiction in whic't the Property is located. Ajf rights and obligations contained in
this Security Instrument are subject to any requirenients and limitations of Applicable Law. Applicable Law
might explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall pot
be construed as a prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument of the Note conflicts with Applicable [av, such conflict shall not affect other provisiong of
this Security Instrument or the Note which can be given effect withons the conflicting provision.

As used in this Security Instrument: (8) words of the masculine gender shajl mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean apd include the
plural and vice versa; and (c) the word ‘may" gives sole discretion without a3ty obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Noje anz. of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. 45 used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, inCiuding, but not limited to, those
beneficial interests transferred in a bond for deed, contrac for deed, installnie nt “sales contract or escrow
dgreement, the intent of which s the transfer of tit[e by Borrower at a future date to 3 purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (6z if Borrower is not
a natural person and 2 beneficial interest in Borrower is sold or transferred) without [engdey's prior written
consent, Lender may require immediate payment in full of all syms secured by this Secutity Instrument,
However, this option skall not be exercised by Lender if such €Xercise is prohibited by Applicabie Law:

Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice sh: 1l provide

rights under this Security Instrument, “and Borrower's obligation to pay the sums secured by this Security
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Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender; (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality of
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 0
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A
sale might result in a change in the entity {(known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one Or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which

payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. If the Nof& 1¥ sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage. loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser. :

Neither Borrower me: tender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mewber of a class) that arises from the other party's actions pursuant o this Security
Instrument or that alleges that ihe oiher party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Roriower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain actizn can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant 10
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

71. Hazardous Substances. As used in this Gection 21t (2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, ~ur, Wastes by Environmental Law and the following
substances: gasoline, keroseme, other flammable or tosic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formalcebyde, and radioactive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where t'ie Property is located that relate to health, safety or
environmental protection; (c) "Environmental Cleanup” includes any T¢SpOnSe action, remedial action, or removal
action, as defined in Environmental Law; and (d) an "Enviromren:al Condition” means a condition that can
cause, contribute (0, Or otherwise trigger an Environmental Cleanup.

Borrower shall not cause Or permit the presence, USe, disposa!, siorage, of release of any Hazardous
Substances, or threaien to release any Hazardous Substances, on or in e Property. Borrower shall not do, por
allow anyone else to do, anything affecting the Property (a) that is in violdicn of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due 10 the presencc, use, or release of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. 1€ preceding two sentences shall
not apply to the presence, use, O storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of-ihe Property (including,
but not limited to, hazardous substances in conswmer products).

Borrower shall prompty give Lender written notice of {a) any investigation, clair, viemand, lawsuit of
other action by any governmental or regulatory agency Of private party involving the Propeity and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Enviroomental Condition,
including but not limited to, any spilling, leaking, discharge, release or threal of release o. zny Hazardous
Substance, and (¢) any condition caused by the presence, use Or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower fearns, or is notified by any governmental or regulatory
authority, or amy private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Bortower shall promptly take all necessary remedial actions in accordance Wwith
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
LLINOIS— Single Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - Form 314 1/01
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before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shal release this
Security Instrument. Borrower shall bay any recordation costs. Lender may charge Borrower a fee for releasing
this Security Instrument, but only if the fee i paid to a third party for services rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead, I accordance with Illinois law, the Borrower hereby releases and waives aj]
rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expesse to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases dy not pay any claim that Borrower makes or
any claim that is ‘mads against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased oY’ Dender, but only after providing Lender with evidence that Borrower has obtained
insurance as tequired by Basrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsibie 10vthe costs of that Insurance, including interest and any other charges Lender may
impose in connection with the plicement of the msurance, until the effective date of the cancellation or expiration
of the insurance. The costs of Wie insurance may be added to Borrower's total outstanding bafance or obligation.

)

The costs of the insurance may be more tan the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower xccents and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it,

J}r ................................................. (Seal)

RICHIE GROEZINGER -Borrower
) ” Xoj N

éf/. . kf}t 0 N N {Seal)

AMY M/ GROEZiNGER l -Borrower

[Space Below This Line For Acknowledgme:it;

STATE OF ILLINOIS, /... CARROLL

Lo Y H’l{ﬂ@,ﬂm ........................................................

a Notar);' Public in and for said county and state, certify that RICHIE GROEZINGER; AMY. M. CROEZINGER
-HUSBAND AND WIFE,. ASZ.TENANTS BY.THE ENTIRETY

........

....................................................................

personally known to me to be the Same person(s) whose name(s) ............. . is/ave................. subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they
signed and delivered the instrument as .,..... .. histhetitheir.... . free and voluntary act, for the uses and

purposes therein set forth.

Given under my hand and officia| seal, this ....... ., 31ST day of ........... AUGUST. 2010 e

. .&.‘ .........................................

Notary Public

“

“OFFI’C!AL SEAL” i
PATTIE A, GIEDD
Notary Pubtic, $iate of Minoig

My Commission Expi

-------
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