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[0 7L Mortgage

Definitions. Words used in nwattiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 2% and 21. Certain rules regarding the usage of words used in this
document are also provided in Seciien 24,

(A) “Securiry Instrument’” means thig decwement, which is dated August 16. 2010, together with all
Riders to this document.

(B} "Borrower™ is Sammi M Dali, Married Man. Borrower is the mortgagor under this Security
Instrument.

(C) “Lender” is IPMorgan Chase Bank, N.A.. Lendsr it.a National Banking Association organized
and existing under the laws of the United States. Lender'vacdress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security instrament.

(D) “Noie " means the promissory note signed by Borrower and daied August 16, 2010, The Note
states that Borrower owes Lender one hundred ninety thousand and 40/100 Dollars (1.5, $190.000.00)
plus interest. Borrower has promised to pay this debt in regular Periearc-Payments and to pay the
debt in full not later than September 1. 2025.

(E) "Propertv” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) "Loan means the debt evidenced by the Note, plus interest, any prepayment cliarges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest,

{(s) “Riders" means ali Riders to this Security Instrument that are executed by Borrower. The foilowing
Riders are to be executed by Borrower [check box as applicable]:

{1 Adjustable Rate Rider 2 Condominium Rider {1 Second Home Rider
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(0 Balloon Rider [ Planned Unit Development Rider £ 1-4 Family Rider
7 VA Rider [1 Biweekly Payment Rider (7 Other(s) [specify}

(H) “Applicable Law " means all controlling applicable federal, stale and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as ali applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees. and Assessments” means all dues, fees. assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

() "Eecsonic Funds Tramsfer” means any transfer of funds, other than a transaction originated by
check, dra't, or similar paper instrument, which is initiated through an electronic terminal. telephonic
instrument; computer., or magnetic tape so as to order. instruct, or authorize a financial institution 1o
debit or crediran account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine (retsictions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transters.

(K} “Escrow ltems ".cans those items that are described in Section 3.

(L) “Miscellaneous Proceeds »means any compensation, settlement, award of damages, or proceeds
paid by any third party (other thew Tnsurance proceeds paid under the coverages described in Section
53 for; (iy damage to, or destruction of. the Property; (i) condemnation or othet taking of all or any
part of the Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or conditizost the Property,

(M) “Mortgage Inyurance” ineans insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly schedatzd amount due for (iy principal and interest under
the Note, plus (i) any amounts under Section 3 of this Sevurity Instrument.

(0) “RESP4 " means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 3300243 they might be amended from
time to time, or any addlt:om] or successor legislation or regulction fhat governs the same subject
matter. As used in this Security Instrument. RESPA refers to all reqrirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if the‘Loan does not qualify as a
"federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title t4 the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secu ity Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the répayment of
the Loan, and all renewals, extensions and modifications of the Note: and {ii) the performayice of
Rorrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: See Attached

Parcel 1D Number: 17-10-223-(33-1581 which cwrrently has the address of 512 N MCCLURG CT APT
5505 [Street] CHICAGO [City], Mineis 60611 [Zip Code] {"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected an the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security [nstrumment. All of the foregoing is referred to in this Security Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage. grant and convey the Property and that the Property is unencumbered, except for
encumbrances o7 record. Borrower warrants and will defend generally the title to the Property against
all claims and démunds, subject to any encumbrances of record,

THIS SECURITY iINSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited wvariations by jurisdiction to constitute a uniform security instrument covering
real propetty.

Uniform Covenants. Borrowcrand Lender covenant and agree as follows:

1. Payment of Principal, Interest, Ssciow {tems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, andt interest on. the debt evidenced by the Note and any prepayment
charges and late charges due under the Note' Borrower shall also pay funds for Escrow ltems pursuant
to Section 3. Payments due under the Note zi1d this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as paviment under the Note or this Security
Instrument is returned io Lender unpaid, Lender mavrequire that any or all subsequent payments due
under the Note and this Security Instrument be madeiia one or more of the following forms. as selected
by Lender: (a) cashy; (b} money order; (¢) certified check; Mank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whos¢ 2¢nosits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Pavinents are deemed received by Lender when received at the locd tion designated in the Note or at such
other location as may be designated by Lender in accordance with the‘patice provisions in Section 13.
Lender may return any payment or pdmal payment if the payment or parfizi-payments are insufficient
to bring the Loan current. Lender may accept any payment or partial paymen tinsufticient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated 1o apply such paymers atie time such
payments are accepted. If each Periodic Payment is applied as of'its scheduled due Hate, then Lender
need not pay interest on unapplied funds, Lender may hold such unapplied funds until Sotrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period ol time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds wiil be 2pplied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or ¢laim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
pavments due under the Note and this Security Instrument of performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
applied to each Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument. and then
1o reduce the principal balance of the Note,

If Lender régeives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. If morz than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to thic sépavment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the exicnsthat any excess exists after the payment is applied to the full payment of one or
more Periodic Payments; such excess may be applied to any late charges due. Voluntary prepayments
shail be applied first to 4ny prepayment charges and then as described in the Note.

Any application of payments /nsurance proceeds. or Miscellancous Proceeds to principal due under the
Note shall not extend or postponc the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full,@ s (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items whiech can attain priority over this Security Instrument as a
tien or encumbrance on the Property; (b) leas¢nold payments or ground rents on the Property, if any; (¢)
premiums for any and all insurance required by Ilender under Section 3; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower f Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisionz o Section 10. These items are called "Escrow
[tems." At origination or at any time during the term of €hieLoan. Lender may require that Community
Association Dues, Fees, and Assessments, if any, be eserowed vy Borrower, and such dues, fees and
assessmenis shall be an Escrow lem. Borrower shall promptiv fuinish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Fund: tor Escrow Items unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow Mt=ms, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tine’ Any such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, whenand where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts snall for all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as thophiase "covenant
and agreement” is used in Section 9. iIf Borrower is obligated to pay Escrow ltems directiy, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise ¢ rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 t¢.repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a tederal agency, instrumentality,
or entity Cncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home LoarRank. Lender shall apply the Funds to pay the Escrow Items ne later than the time specified
under RESFA - Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow accovia, or verifving the Escrow Hems, unless Lender pays Borrower interest on the Funds
and Applicable Layvipermits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requisss interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings‘or. the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funas. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

[f there is a surplus of Funds held ir’escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrevwer as required by RESPA, and Borrower shall pay 1o Lender
the amount necessary to make up the shortagein accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held ip-sserow, as defined under RESPA. Lender shall notify
Borrower as required by RESPA, and Borrower hali pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ¢narges.fines, and Impositions attributable
to the Property which can attain priority over this Secwrity Instrument, lrasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees;aud Assessinents, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manrer provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Securitv-Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien'in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests e hizn in good faith
by. or defends against enforcement of the lien in, legal proceedings which in Lender's oztion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject.io a lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reai estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mainained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term
ofthe Loan, Fhe insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
ngh[ to disaprrove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrowe: pay, in connection with thlm Loan, either: (a) a one-time charge for flood zone
determination, cervacation and tracking services: or (b) a one-time charge for flood zone determination
and certification servizesand subseguent charges each time remappings or similar changes occur which
reasonably might affectsuch determination or certification. Borrower shall also be responsible for the
payvment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detersiication resulting from an objection by Bosrower.

If Borrower fails fo maintain any of (ne ¢hverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, suciriaverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property e the contents of the Property, against any risk, hazard or
liability and might provide greater or lesser coverapathan was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbwises by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Insteiment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payabie. with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such polcies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, ana shali name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the pa.iries and renewal certificates,
If Lender requires, Borrower shall promptly give to Lender all receipts of p2id premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property. such policy shall include a standard mertgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lerdei, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otheiv/ise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration of repair is econoinically feasible and
Lender's security is not lessenied. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
L.aw requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security [nstrument, whether or not then
due, with the excess, if’ any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim
and related maiters. I Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oftered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period

will begin wher the notice is given, In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrowerhereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower's rights (otheinan the right to any refund of unearned premiums paid by Borrower) under
all insurance policies coverirg the Property, insofar as such rights are applicable to the coverage of the

Property. Lender may use the insarance proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secutity Tnstrument, whether or not then due,

6. Occupancy. Borrower shall occupy. establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this(Secpiity Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least One year after the date of oecupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pronerty; Inspections. Borrower shall not
destroy, damage or inipair the Property, allow the Propertyio aeteriorate or commit waste on the Property.
Whether of not Borrower is residing in the Property, Borrower/shall maintain the Property in order to
prevent the Property from deteriorating or decreasing in valuédue toitz condition. Unless it is determined
pursuant to Section 3 that repair or restoration is nof economically feasible, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage: i€ insurance or condemnation
proceeds are paid in connection with damage to. or the taking of, the Proporivy Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress
payments as the work is completed. If the insurance or condemnation proceeds are notsufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Rorrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting ai the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Material representations
include, but are not fimited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. 1f
(a) Borrower fails to perform the covenants and agreements coniained in this Security Instrument. (b)
there is a legal proceeding that might '-lethéinll\f affect Lender's interest in the Prope1 ty and/or rights
under this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture,
for enforéement of a lien which may attain priotity over this Security Instrument or to enforce laws or
regulations} 01.{¢c) Borrower has abandoned the Property, then L ender may do and pay for whatever is
reasonable or‘appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, incléding orotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lendet's astions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority ovér fis Security Instrument; (b} appearing in court; and (¢) paying reasonable
attorneys' fees to protect itt-iiiterest in the Property and/or rights under this Security Instrument. including
its secured position in a bank:upicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make revairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or ot’ier ¢ sde violations or dangerous conditions, and have utilities turned
on or off. Although Lender may takeae Lmn under this Section 9, Lender does not have to do so and is
not under any duty or obligation to do se. luis agreed that Lender incurs no liability for not taking any
or all actions authorized under this Section

Any amounts disbursed by Lender under this Section ¥ shall become additional debt of Borrower secured
by this Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice o Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shail comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and thie fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance ac-a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabie fiom the mortgage insurer
that previously provided such insurance and Borrower was required to make %p“l&td\f designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the Mortgage Insurance previousty in efiect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously-incliect, from an
alternate mortgage insurer selected by Lender. 1f substantially equivalent Mortgage Insudance coverage
is not available. Borrower shall coniinue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithsianding the fact that the Loan is ultimately paid in full, and Lender shalt
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer
require loss reserve payments if Mortgage [nsurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the L.oan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
untii Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgags tnsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Martgage insuicrs cvaluate their total risk on all such insurance in force from time to time, and may enter
into agreements wit'cother parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditiops that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thesc agreements may require the mortgage msurer {0 make payments using any
source of funds that the mortgage insurer may have available (which may include funds obtained from
Mortgage Insurance premiunis)

As a result of these agreements, Lender, any purcha‘ser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any ofthe foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized asyaportion of Borrower's payments for Mortgage Insurance, in
exchange for sharmﬁ or modifyving the moriziee insurer's risk, or reducing losses. If such agreement
pmvxdes that an affiliate of Lender takes a share ofthe insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is'often termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amcurts that Borrewer has agreed to pay for
Mortgage Insurance, or any other terms of the Lo<n/Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, aud they will not entitie Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of %58 or any other law. These
rights may inciude the right fo receive certain disclosures, to reguest and obtain cancellation
of the Mortgage Iusurance, to have the Morigage Insurance terminse i automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were unedyned at the time of
such cancellation or termination.

11. Assignment of Misceflaneous Proceeds; Forfeiture, All Miscellaneous Procecisaes-hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repairiof the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
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satisfaction, provided that such inspection shall be undertaken proraptly. Lender may pay for the repairs
and restoration in a single disbursement or in a series of progress payments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earniings on such
Miscellancous Proceeds. 1f the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellanecus Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be apnlied to the sums secured by this Security Instrument, whether or not then due, with the excess,
if any. paed 1y Borrower.

In the eveni ofa partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property iimediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount i te sums secured by this Security Instrument immediately betore the partial taking,
destruction, or loss i vaiue, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrunrent shall be reduced by the amount of the Miscellaneous Proceeds multiplied by
the following fraction: {a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value Cividad by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss invelue. Any balance shall be paid to Borrower.

In the event of a partial taking, destroetion, or loss in value of the Property in which the fair market value
of the Property imimediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the'partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Mscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the stms are then due.

If the Property is abandoned by Borrower, or if, afteznietice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make anaviard to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notile is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or renaiv of the Property or to the sums secured
by this Security Instrument, whether or not then due. "Opposing Party? means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrgweriias a tight of action in regard to
Miscellaneous Proceeds.

Borrower shatl be in default if any action or proceeding, whether ¢ivil or criviinal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material ininairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure sach a default and,
if acceleration has occurred. reinstate as provided in Section 19, by causing the action o sroceeding to
be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Propertyorother material
impatrment of Lender's interest in the Property or rights under this Security Instrument. The ! neeeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in iiis 2 operty
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization ot the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest ot Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in [nterest of Borrower. Any forbearance by Lender in exercising
any right or remedy meindmg without limitation, Lender's acceptance of payments from third persons,
entities o+ Shccessors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of sipreclude the exercise of any right or remedy.

13. Joint ana-Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis
and agrees that Borzowver's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Secniity Instrument but does not execute the Note (a "co-signer™): (a) is co-signing
this Security Instrumen orily to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums 3ecured by this
Security Instrument; and (cYagrens that Lender and any other er()wer can agree to extend, modify,
forbear or make any accommoaations-with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 15,4y Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument-<inawriting, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Securitv.Instrument. Borrower shall not be released from
Borrower's obligations and fiability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of liender,

14. Loan Charges. Lender may charge Borrower fees for seriices performed in connection with
Borrower's default, for the purpose of protecting Lender's imerest in the Properly and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Seeurity Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging ¢f'such fee, Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Auplicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law i finally interpreted so
that the interest or other loan charges collected or to be collected in connection with theLoan exceed the
permitted Himits, then: (a) any such loan charge shall be reduced by the amount nec2ssavto reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which excesaed permitted
limits will be refunded to Borrower. Lender may choose to0 make this refund by reducing << principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principai. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unfess Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change o aderess, then Borrower shall onty report a change of address through that specified procedure.
There may bé only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unlss Lender has designated another address by notice to Borrower, Any notice in connection
with this Security 1nstrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice »equired by this Security Instrutnent is also required under Applicable Law, the
Applicable Law requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severabilfi.v, Rules of Construction. This Security instrument shall be governed
by federal law and the faw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law,
Applicable Law might explicitfy or implicitly allow the parties to agree by contract ot it might be silent,
but such silence shall not be construed as(@ prchibition against agreement by contract. In the event that
any provision or clause of this Security Instranient or the Note contlicts with Applicable Law. such
conflict shall ot affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: () words in the singuiar shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Notaand of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usea-ipthis Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, includivg, but not tinmited to, those
beneficial interests transferred in a bond for deed, contract for deed, instaliment <aies contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to spurchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (ot i Potrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Zender's prior
written consent, Lender may require immediate payment in full of all sums secured by thisSecuyity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails {o pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the
earliest of' (a) five davs before sale of the Property pursvant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to reinstate:
or {c) entry. of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no
accelerationdiad occurred; {(b) cures any default of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including. but not limited to, reasonable attorneys'
fees. property indpetion and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Properiy and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably requiie fo assure that Lender's interest in the Property and rights under this Security
Instrument. and Borrower'=bligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (by money order; (¢) certified Check, bank check, treasurer's check or cashier's check. provided any
such check is drawn upon an instituiion-whose deposits are msured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfcr-Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remais fully effective as if no acceleration had occurred, However,
this right to reinstate shall not apply in the case of 2cceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security [nstrument) can be sol4 one or more times without prior notice to
Borrower. A sale might result in a change in the entity (aio%wn as the "Loan Servicer") that collects
Peripdic Payments due under the Note and this ‘accur;ty Tnetiment and performs other mortgage loan
servicing obligations under the Note, this Security Instrumeni, imd Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Nouz. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which.wili state the name and address of
the new L.oan Servicer, the address to which payments should be made a0d uny other information RESPA
requires in connection with a notice of transfer of servicing. If the Note ie'sold and thereafter the Loan
i3 serviced by a LLoan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successol l.oan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action fas cither an
individual litigant or the member of a class) that arises from the other party's actions pursuzinto this
Security Instrument or that alleges that the other party has breached any provision of, or any"ddiy owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other paity (with
such notice given in compliance with the requirements of Section 15} of such alleged breach and aftorded
the other party hereto a reasonable period afier the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants. or wastes by Environmental Law and the following
substances: pasoline, kerosene, other flammable or toxic petroleurn products, toxic pesticides and
herbicides, volatile solvents. materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envirenmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relete to health, safety or environmental protection; (¢} "Environmental Cleanup® includes any
response action, remedial action. or removal action, as detined in Environmental Law; and (d) an
"Environmertal Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental < leanup.

Borrower shall not caustor permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten'to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyoene else o doanything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢} which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally.ecognized to be appropriate to normal residential uses and to
maintenance of the Property (including, tutaed limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice.of (&) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory wgency or private party involving the Property and any
Hazardous Substance or Environmentai Law of which Borrower has actual knowledge. (b) any
Environmental Condition, including but not limited togapy spilling, leaking, discharge, retease or threat
of release of any Hazardous Substance, and (¢} any condiiion caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Vroperty. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thatany removal or other remediation
of any Hazardous Substance atfecting the Property is necessary, Boriower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing her¢ishall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acezieration following
Borrower's breach of any covenant or agreement in this Security Instrument [owt not prior
to aceeleration under Section 18 unless Applicable Law provides otherwise). The patice shall
specify; (a) the default; (b) the action reguired to cure the default; (¢} a date, not'less than
30 days from the date the notice is given to Borrower, by which the default must p: cared;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrament, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and fereclosure,
If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to colicet all expenses incurred in pursuing the remedies provided in this
Section 22, including, but nof limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only it the fee is paid to a third party for services rendered and
the charzing of the fee is permitted under Applicable Law.

24. Waiver of riomestead. In accordance with [ilinois taw, the Borrower hereby releases and waives
all rights undei aidd by virtue of the illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverags rzquired by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to rratect L ender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is macedgainst Borrower in connection with the collateral. Borrower may fater
cancel any insurance purchased by L.ender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by-Borrower's and Lender's agreement. If Lender purchases insurance
for the collateral, Borrower will be rupummlc for the costs of hat insurance, including interest and any
other charges Lender may impose in conngction with the placement of the insurance, until the effective
date of the cancellation or expiration of the itsurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligaticn. The costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its dw,

BY SIGNING BELOW, Borrower accepts and agrees to the 20sms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

Borrower

N g\ \b\\

Sandmd M Dhaii Date
Seal
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Acknowledgment
State of lllinois
County of Cook

This instrument was acknowledged before me on A GrASST 1G5, 20IChy

TANINME M. A

(2
olary Publig A'_ =
My commission expires; a g s RO
{Seal)

ALICIA A. HERNDOBLER

NOTARY PUBLIC  ;Z%pis
EXPIRES 04-15-2018 &gt 305
STATE OF INDIANA N8

Space below notary acknowledgment(s) intentionally left blank
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Condominium Rider

THiS CONDOMINIUM RIDERis made this 16th day of August, 2010, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument "y of the same date given by the undersigned (the “Borrower™ 0 secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender ) of the same date and covering the Property described in
the Security Instrument and located at:

512 NMCCLURG CT APT 5505, CHICAGO, 1L 60611
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
Condominium Jrorect known as:

Residences At River East
{Name of Condominium Project]

(the “Condominium Project ). ) the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's mterest in the Qwners Association and the uses,
proceeds and benefits of Borrower's inierzst.

Condominium Covenants. In addition tc.the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constituent Documents ' are the: (i) Declaration
or any other document which creates the Condominiuta Fraject: (i) by-laws: (iii) code of regulations:
and (iv) other equivalent documents. Borrower shall profpivpay, when due, all dues and assessments
imposed pursuant to the Constituent Documents,

B. Property Insurance, So long as the Owners Association maintaits, with a generally accepted insurance
carrier, a “Master” or “Blanker” policy on the Condominium Project-which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductivlz levels), for the periods, and
against loss by fire, hazards included within the term " Extended Coverage.” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requirés,insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender ofthe vearly premiun
installments for property insurance on the Property; and (ii) Borrower's obligation ande: Section 3 to
maintain property insurance coverage on the Property is deemed satisfied to the extent2nal the required
coverage is provided by the Owners Association policy,

What Lender requites as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

Yoss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid o Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether 21 the unit or of the common elements. or for any conveyance in lieu of condemnation, are
hereby assigrad and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Secrity instrumnent as provided in Section 11.

E. Lender's Prior Crnsent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, eitier partition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium Project. except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment 0 yny provision of the Constituent Documents if the provision is for the
EXPress benefit of Lender; (i) termination of professional management and assumption of
self~management of the Owners AsSocintion; or (iv) any action which would have the effect of rendering
the public lability insurance coveragesuieintained by the Owners Association unacceptable to Lender.

F. Remedies. lf Borrower dees not pay cendoriinium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lendcr under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument, Uriless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from tie date of disbursement at the Note rate and shall be
payable, with interest, upon netice from Lender to boréwer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the tesms and covenants contained in this
Condominium Rider.

Borrower

g\\b\V

Date
Seal

Spuce below notary acknowledgment(s) intentionally left biank
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 16th day of August, 2010, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the "Lender") of the same date and covering the Property described in the
Security [nstrument and located at:

312 N MCCLURG CT APT 5503, CHICAGO, IL 60611
[Property Address]

1-4 Family Coveromis. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as Tollows:

{A) Additional Propariy Subject to the Security Instrument. In addition to the Property
described in the Security lisiument, the following items now or hereafter attached to the Property
to the extent they are fixtures-are added to the Property description, and shall also constitute the
Property covered by the Security tnstrument: building materials, appliances and goods of every nature
whatsoever now or hereafier located-n, on, or used, or intended to be used in connection with the
Property, including, but not limited o those for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and lign* fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, »vater heaters, water closets, sinks, ranges, stoves.
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens.
bhlinds. shades. curtaing and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, all of which, including replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security lastiument, Al of the foregoing together with
the Property described in the Security Instrument (or the 'easehold estate if the Security Instrument
is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as the "Property.”

(B) Use of Property; Compliance with Law. Borrower shailnot seek, agree to or make a change
in the use of the Property or its zoning classification. unless Lender has azreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirenients of any governmental
body applicable to the Property.

(C) Subordinate Liens. Except as permitted by federal law, Borrower shall notallow any lien
inferior to the Security Instrument to be perfected against the Property without Lendsr's-prior written
permission.

(D) Rent Loss insurance. Borrower shall maintain insurance against rent loss in adcition o the
other hazards for which insurance is required by Section 5.

(E) "Borrower's Right to Reinstate” Deleted. Section 19 is deleted.

1744225433
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{F} Borrower's Occupancy. With regard to non-owner occupied investment properties, the first
sentence in Uniform Covenant 6 (or if this Rider is attached to an FHA Security Instrument, the first
two sentences in Uniform Covenant 3) concerning Borrower's occupancy of the Property is (are)
deleted.

(G} Assignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to modify, extend or terminate the existing leases
and to execute new leases, in Lender's sole discretion. As used in this paragraph G. the word "lease”
shall mean "sublease” if the Security Instrument is on 2 leasehold.

{H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Botrower
absoluteiy and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents")
of the Prozeity, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lenaer or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower netice ot default pursuant to Section 22 of the Security Instrument, and (i) Lender
has given notice to ine tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents Constitutes an absolute assignment and not an assignment for additional security
only.

1f Lender gives notice of defaull to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the beneiit o1 Lender only, to be applied to the sums secured by the Security
Instrument; (i1} Lender shall be entitied to collecet and receive all of the Rents of the Property: (iii)
Borrower agrees that each fenant of the'Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written deraand-te the tenant: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Londer's agents shall be applied first fo the costs of taking
control of and managing the Property and colleciing be Rents, including, but not limited to, attorney’s
fees, recetver's fees, premiums on receiver's bonds, rpairand maintenance costs, insurance premiums,
taxes, assessments and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially aprointed receiver shall be liable to account
for only those Rents actually received; and (vi) Lender sliall be sntitled to have a receiver appointed
to take possession of and manage the Property and collect the Pents and profits derived from the
Property without any showing as to the inadequacy of the Property =3 security,

If the Rents of the Property are not sufficient to cover the costs of taking sontrol of and managing the
Property and of collecting the Rents any funds expended by Lender for suchpurposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursvant to Section 9,

Borrower represents and warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform. any act that would prevent Lender from exercising its
rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter unon. take
contro} of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver. may do so at any time when a default

1744226433
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oceurs. Any application of Rents shall not cure or waive any default or invalidate any other right or
remedy of Lender. This assignment of Rents of the Property shall terminate when all the sums secured
by the Security Instrument are paid in full.

(I) Cross-Default Provision. Borrower's default or breach under any note or agreement in which
Lender has an interest shatl be a breach under the Security Instrument and Lender may invoke any
of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

/- g\\HW

Date
Seal

Space below notary acknowledgment(s) intentionally left blank
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PARCEL 1: Unit 5505 in The Residences at River East Center, a Condominium, as delineated on a plat of
survey of the following described real estate: Part of Block 2 in Cityfront Center, being a resubdivision in the
North Fraction of Section 10, Township 39 North, Range 14, East of the Third Principal Meridian, which survey
is attached as an Exhibit to the Declaration of Condominium recorded November 15, 2001 as Document
Number 0011072757, as amended by the First Amendment fo the Declaration of Condominium recorded
February 22, 2002 as Document Number 0020218327, and further amended by a surveyor's Certificate of Error
recorded March 7, 2002 as Document Number 0020260219 and as amended from fime to time, together with its
undivided percentage interest in the common elements.

PARCEL 2: Easements for the benefit of Parcel 1 as created by the Declaration of Condominium recorded
November 15, 2001 as Document Number 0011072757, as amended by the First Amendment to the
Declaration of Condominium recorded February 22, 2002 as Document Number 0020218327, and as further
amended by a sirveyor's Certificate of Error recorded March 7, 2002 as Document Number 0020260219, as
amended from tim2 to time.

PARCEL 3: Easemeris for the benefit of Parcel 1 as created by Declaration of Easements and Operating
Requirements for River £ast Center recorded November 15, 2001 as Document Number 0011072756, as
amended from time to tine.

FOR INFORMATIONAL PURPOS=S ONLY:

Common Address: 512 North McClurg Court, Unit 5505, Chicago, IL 60611
PIN # 17-10-223-033-1581
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