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MORTGAGE a
(1 | Wiy 1003940-1080000614-1 |

STS (002017
DEFINITIONS

Wards used in multiple sections of this document are defined below and other words are defined iii Sertions 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided/Ir Siaction 16.
(A) “Security Instrument” means this document, which is dated OCTOBER 1, 2010, weether with all
Riders to this document.

(B) “Borrower” is MARK LEVITIN AND OLGA LEVITIN, HUSBAND AND WIFE.

Borrower is the mortgagor under this Security Instrument,
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominee for Lender and Lender’s successors and assigns. MERS is the morigagee under this Security Instrument.
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MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, MI 48501-2026, tel. (888) 679-MERS,
(D) “Lender”is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is a CORPORATION, organized and existing under the laws of
ILLINOIS. lLender’s address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

(E) “Note” means the promissory note signed by Borrower and dated OCTOBER 1 ; 2010, The Note
states that Borrawe: cwes Lender FAkk Ak ¥k kxxx+x v+ THREE HUNDRED NINETY NINE THOUSAND AND RO/100
i R L L L PP PP Dollars {U.S. $399,000.00

plus interest, Borrower iinc promised to pay this debt in regutar Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 2040;

(F) “Property” means the praperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt eviuencer by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under thie Sncurity Instrument, plus interest.

(H) “Riders” means all Riders to this Sacurity Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as appi cabie]:

[~ Adjustable Rate Rider (x_]1Condorinium Rider [_ISecond Home Rider
[__]Ballocn Rider [__!Planned UhitDevelopment Rider [ | Other(s) [specify}
{__11-4 Family Rider [ IBiweekly Feyment Rider

[ IV.A. Rider

() “Applicable Law” means alf controfiing applicable fede:a!; siate and lacal statutes, regulations, ordinances and
administrative rules and orders {that have the effect of law) as. well as all applicable final, non-appealable judicial
opiniens,

{J} “*Community Association Duss, Fees, and Assessments” meats JllZues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associs®iGii, homeowners association or similar
organization,

(K) “Electronic Funds Transfer” means any transter of funds, other than a ranzaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic irsiriment, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is
not limited to, point-of-sale transfers, automated teller machine transactions, transfers if.itated by telephone, wire
transfers,.and automated clearinghouse transfers.

{L) “Escrow lleams” means those items that are described in Section 3.

{M) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or procseds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) da mage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as 10, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodie Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and ite implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successer legislation or requlation that governs the same subject matter. As used in this Security instrument, "RESPA"
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Loan does not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower” means any party that has taken title to the Praperty, whether or not that party
has assumed Borrawer's obligations under the Note and/or this Security Instrument,

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1/m Initials; 1{ g L
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repaymentotthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Insirument and the
Note. For this purpose, Borrower does hereby mortgage, grantand convey to MERS (solely as nominee for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, thefollowing described propertylocated
inthe COURTY {Typs of Recording Jurisdietion) of  COOK
[Name of Recording Jurisdiction} :
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,
APN #: 17-04-440-032-1001

which currently has the address of 895 ¥.~LaSALLE #1N, CHICAGO,
{Street] [City)
[flinois 60610 {“Property Addies:"):
{Zip Code]

TOGETHER WITHall the improvements now or hereaftsr 6 acted on the property, and all easements, appurtenances,
and fixtures now or hereaiter a part of the property. All repiaremants and additions shall also be covered by this Security
Instrument. All of the foregcing is referred to in this Security Inzrument as the “Property.” Borrower understands and
agrees that MERS holds oniy legal title to the interests granted b Eorrawerin this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Leicar's successors and assigns) has the right: to
exercise any or all of those interests, inciuding, butnot limited to, the righ. i~ foreclose and sellthe Property; and to take
any action required of Lender including, but not limited to, teleasing and cariceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate | 1wy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, axcent for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all clairie and demands, subject to any
encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitury covenants with
limited variations by jurisdiction to constitute a uniform security instrumant covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late chargas
due under the Note. Borrower shall aiso pay funds for Escrow ltems pursuant to Section 3. Payments due undet the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note ot this Security Instrument is retumned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selacted by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's
check, provided any such check is drawn upon an inslitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ta its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. if each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interast on unapptied funds. Lender may hold such unapplied funds until Barrower makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument,

2. Application of Paymants or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a) interest due under the Note; {b) principal
due under the Note;;.(c) amounts due under.Section 3. Such payments shall be applied to each Periodic Payment in the
order inwhich itbecame due. Any remaining amounts shall be applied firstto late charges, secand to any other amounts
due under this Security itstrument, and then to reduce the principal balance of the Note.

If Lender receives a pavinent from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, fiie nayment may be applied to the definquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periadic Payments if, and to the extertthat, each payment can be paid in full. Te the extent that any excess exists after
the payment is applied to the full pa merof one o more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall bzanplied first to any prepayment charges and then as described in the Note.

Any application of payments, insuranc: proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due dale, or charge the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay 1~ Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum {the "Funds") to pruvide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this Securi’y Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if aryr: (c}-nremiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if anv, er any sums payable by Borrower to Lender in lisu of
the payment of Mortgage Insurance premiums in accordance with ipa provisions of Saction 10. These items are called
“Escrow ltems.” At origination or atanytime during the term of the Loan/ Linder may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and! sueh dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amountsic be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Barrower's obiigation to pay the Funds for any or
all Escrow ltems. Lender may waive Borrower's obligatien to pay to Lender Funds fre e ny or all Escrow ltems atany time.
Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay rirectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by _erder and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time pericd as Lendormay require. Borrower's
obligation to make such payments and to provide receipts shall for alf purposes be deemed iohe a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agreement” ‘s vues in Section 9, If
Borrower is obligated to pay Escrow ems directly, pursuant to a waiver, and Borrower fails to payihz arnount due for
an Escrow ltem, Lender may exercise its rights under Section & and pay such amount and Borrovie: shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the walver as to any o all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

Thg Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

uniess Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
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an agreement is made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Barrower any inferest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting ofthe Funds as required
by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. fthereis a shortage of Funds held in escrow, as defined under RESFA, Lender
shalf notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shorage in accordance with RESPA, but in na more than 12 monthly payments, If there is a deficiency of Funds heid
in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy
payments,

Upon payvitent in full of all sums secured by this Security instrument, Lender shall premptly refund ta Borrower any
Funds held by Lerer.

4. Charges; ller.s. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can at.air priority over this Security Instrument, ieasehold payments or ground rents on the Property,
it any, and Community Asiuc ation Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow items,
Borrower shalil pay them in %12 :aanner pravided in Section 3.

Borrawer shall promptly cischarge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of ths-abligation secured by the lien in a manner acceptable to Lender, but onlysolong
as Borrower is performing such agreanielit; (b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which in Lendei's opinion operate to prevent the enforcement of the lien while those
praceedings are pending, but only until suzh Praceedings are concluded; or (¢) secures from the holder of the fien an
agreement satisfactory to Lender subordinatir.q 1o lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attan rriofity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date a' which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sectior 4.

Lender may require Borrower to pay a one-time chargeforsveal estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvem 2ite now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extenzies noverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires msurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Lender requlres. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's tight to disapprove Borrower's chotce, ivhich right shall not be exarcised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either \) a one-time charge for flood
2one determination, certification and tracking services; or {b) a one-time charge far fload zone determination and
certification services and subsequent charges each time remappings or similar changes ozcur which reasenably might
affect such determination or certification. Borrower shall also be responsible for the payment o any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zone Yet<r-jination resulting
from an objection by Borrower.

If Borrower fails to maintair any of the coverages described above, Lender may obtain insuraitce coverage, at

coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender

‘ All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
dlsappfqve such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. t.ender shall have the right to hold the policies and renewal certificates. If Lender requires
Bortrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any fom;
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard morigage clause and shall name Lender as mortgagee andfor as an additional less payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
praceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, ifthe restoration or repair is economically feasible and Lender's security is not lessened. During such repair
and restoration peried, Lender shall have the rightto hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of pragress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on srch p roceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Botrower. If the restoration or repair is not economically
feasible or Lender's se :urity would be lessened, the insurance proceeds shali be applied to the sums secured by this
Security Instrument, wiiet'ier or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order picvided far in Section 2,

if Borrawer abandons thz Property, Lendet may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not ves pend within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negetiate and settle the claim. The 3C-day period will begin when the notice is given.
In either event, or if Lender acquires the Troperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance procezus in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b} any other of Eorrower's rights {ather than the right tc any refund of unearned premiums
paid by Borrower) under all insurance policis ~overing the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the it'surar.ce proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, arid Use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument ana shall.continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, (inlss Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circLmatznces exist which are beyand Borrower's contral,

7. Preservation, Maintenance and Prolectlon of the Property; I.sizections. Borrower shalt not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o1 the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to prevent the Property rom deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or res*oration is not economically feasible,
Borrower shall promply repair the Property if damaged to avoid further deterisration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Fropzitv; Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds for suchpurposss. Lenidermaydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds are not sufficient torepair or restore the Property, Borrowe: is nzivalieved of Borrower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property, If it has ressanable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower rio¥es-at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default , during the Loan application process, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (or failed to provide Lenderwith materialinformation)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence,

8. Protection of Lander's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fa!ls to p_erform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
procegding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
averthis Security Instrument or to enforce laws or regulations), or (c} Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: {a) paying any sums secured bya lien which has priority
over this Security Instrument; {b) appearing in court; and {c) paying reascnable attorneys’ fees to protect its interest in
the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrumant. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with.such interest, upon netice from Lender to Borrower requesting payment,

i this Security!iistrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
notsurrender thelease 1old estate and interests herein conveyed or terminate or cancel the ground lease. Barrower shall
hot, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold a1d 'he fee title shall not merge unless Lender agrees to the merger in writing.

10. Morigage Insurance. [fLenderrequired Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases *a be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make ecpirately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums requirer’“ic obtain coverage substaniially equivalent to the Morigage Insurance
previously in effect, at a cost substantially 2quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer seleited) by Lender. If substantially equivaient Mortgage Insurance coverage
is not avaitable, Borrower shall continue to pay to Léndar the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lor der will accept, use and retain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss rese:ve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be reguired to pay Borrower any interest or earnings on such loss
reserve. Lender can na longer require loss reserve paymen.s i Mortgage Insurance coverage (in the amount and for
the peried that Lender requites) provided by an insurer selectedt by Lender again becomes available, is obtained, and
Lender requites separately designated payments toward the premiurss for Mortgage Insurance. if Lender required
Mortgage Insurance as a condition of making the Loan and Botrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrowei shall =av the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve unti'ender's requirement for Morigage
Insurance ends in accordance with any written agreement between Borrower ani ) ender providing for such termination
ot until termination is required by Applicable Law. Nothing in this Section 10 affectsbeirowver's obligation to pay interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceitain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurana=,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements ~i2 on terms and
conditions that are satisfactory to the mortgage insuret and the other party (or parties) to these agresments. These
agreements may require the mortgage insurer to make payments using any source of funds that the niarizgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Mote, ancther insurer, any reinsurer, any other entity, or
any affitiate of any of the foregeing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's sisk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance."” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower wil! owe for
Mertgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect lo the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may Include the right 1o
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receive cerlain disclosures, to request and obtain canceilation of the Merigage Insurance, to have the Mortgage
Insurance tetminated automatically, andfor to receive a refund of any Mortgage Insurance premiums that were
unearned at the fime of such cancellation or termination.

11. Assighment of Miscelianeous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

ltthe Property Is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repairis economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have theright to hold such Miscellaneous Proceeds until Lender has had an opportunity tainspect such Property
toensure the work has been completed to Lender's salisfaction, provided thatsuchinspection shaltbe undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Ler fer shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration o repai:is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall
be appliedtothe su/ns secured by this Security Instrument, whether or notthen due, with the excess, ifany, paid to Borrower.
Such Miscellaneous P:oc3eds shall be applied in the order provided for in Section 2.

Inthe eventofatotal taking, destruction, or lossin value of the Property, the Miscellaneous Proceeds shail be applied
to the sums secured by this'Security Instrument, whether or not then due, with the excess, if any, paid to Borrawer,

Inthe event ofa partial taking, dastruction, orloss in value ofthe Property inwhich the fair market value ofthe Property
immediately before the partiai taking,-destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imipdiately before the partial taking, destruction, or loss in value, uniess Borrower
and Lender otherwise agree in writing, the sums secured by this Security instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds mulfiplied Ly the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss (n value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vall’a. Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, ortoss 11 value ofthe Property in which the fairmarket value ofthe Property
immediately before the partial taking, destruction, or l3ss'in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or love.in value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the 1:irs secured by this Security Instrument whether or not
the sums are then due,

Ifthe Property is abandoned by Barrower, or i, after notice by Lenrierio Borrowerthat the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for daniaes, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect ane’ apnly the Miscellaneous Proceeds either
to restoration of repair of the Praperty or to the sums secured by this Security Iistrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Fioveeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauttif any action or proceeding, whether civil or criminal, is ¢ guii that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in *he Property or rights under
this Security instrument, Borrower can cure such a default and, if acceleration has occurred, seinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lende:'s iudgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights viider this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment /i aher's interest
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appliedin the order
provided for in Section 2.

12, Borrower Not Released:; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security instrument granted by Lender to Borrower or any
Successar in Interest of Borrower shall not operate to release the iiability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successor in interest of Borrower or to
refuse to extend time for payment or otherwise maodify amortization of the sums secured by this Security Instrument by
reasen of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver
of or preclude the exercise of any tight or remedy.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: t!’_k OL
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13. Joint and Several Liabillly; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be jeint and several. However, any Borrower who co-signs this Security
Instrument but does nat execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer's interest in the Property under the terms of this Security instrument; {b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommadations with regard to the terms of this Security Instrument or
the Note witheut the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assurnes Borrower's obiigations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's tights and benefits
under this Security Instrument. Borrower shail not be released from Borrower's obligations and liahility under this
Security Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument skall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chrzges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not fimited to, attorne: s’ “zes, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security imstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lenser :nay not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law,

Ifthe Loan is subject to a law whinh sets maximum loan charges, and that lawis finally interpreted so that the interest
or other loan charges callected or toni2 collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced byiii2 amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the rin-ipal owed under the Note or by making a direct paymentto Borrower.
If a refund reduces principal, the reduction will be trzated as a partial prepayment without any prepayment charge
{whether or nota prepayment charge is provided fci inder the Note). Borrower’s acceptance ofany such refund made
by direct payment to Borrower will constitute a waiver ¢i aty right of action Borrower might have arising out of such
overcharge.

15. Notices. Alinatices given by Borrower or Lender in cozraction with this Security Instrument must be in writing.
Any naotice to Borrower in connection with this Security Instrumzn® shall be deemed to have been given to Borrower
when mailed by first class mail or when actually defivered to Borrowar's nofice address if sent by other means. Notice
to any one Borrower shall constitute notice 1o all Borrowers unless ~pulirable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has designied a substitute notice address by notice
to Lendet. Borrower shall promptly notify Lender of Borrower's change of addrass. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shail only report a ckarqe of address through that specified
procedure. There may be only one designated notice address under this Secunity instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by firstclass maifto Lencie s uddress stated herein unless
Lender has designated another address by notice 1o Borrower. Any natice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, It anviictice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirement will catis.y the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be govaimed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained-ir this Security
Instrument are subjectto any requirements and limitations of Applicable Law. Applicable Law might explicitiy or impilicithy
allow the parties to agree by contract or it might be sifent, but such silence shall not be construed as a prohibition against
agreement by contract, In the event that any provision or clause of this Security instrument ot the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofthe masculine gender shallmean and inciude corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the piural and vice versa; and
(¢} the word “may"” gives sole discretion withaut any obligation to take any acticn.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
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transferred in a bond for deed, contract for deed, instaliment sales eontract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
perscn and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.,

18. Borrewe,’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have eiforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Froberty pursuant to Section 22 of this Security Instrument: (b} such other period as Applicable Law
might specify for the lerinination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conaiians are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as inc 4cceleration had cecurred; (b) cures any default of any other covenants or agreements;
(¢) pays all expenses incurret. i enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuatizh fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this S=eurily Instrument; and {d) takes such action as Lender may reasonably require 1o
assure that Lender's interest in the Propertraind rights under this Security Instrument, and Borrowet's obligation to pay
the sums secured by this Security Instrument, snall centinue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such rinstatement sums and expenses in one or more ofthefollowing forms,
as selected by Lender: (a) cash; (b) money order! (¢! czrtified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an instituticr whose deposits are insured by a federal agency, instrumentaiity
or entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that coderts Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing okiiyations under the Note, this Security
Instrument, and Applicable Law. There also might be one or mare changes of tha"Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtenctice of the change which will state
the name and address of the new Loan Servicer, the address to which payments skould be made and any other
information RESPA requires in connection with a notice oftransfer of servicing. If the Not2 s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage ioan senvivirg obligations to Borrower
. will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nelazsumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenca, join, or be joined to any judiciai action (as eitherar wdividual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrumsrior that allages
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrutiiedit, unti such
Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenis of Section
13) of such alleged breach and afforded the other party heretc a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides atime period which must elapse before certain action can be taken,
that time petiod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the natice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances defined
as toxic ar hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammabie or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law"” means federal laws and laws
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection: {c)
“Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental
Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or atherwise trigger an
Envirohmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threalen to release any Hazardous Substances, on or in the Property, Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Envirenmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding twa sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances ir_cunsumer products).

Borrower she'! oromptly give Lender written notice of {a) any investigation, claim, demand, lawsuit or other action
by any govermmeital or regulatory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borsower has actual knowledge, (b) any Environmental Condition, including but not limited
to, any spilling, leaking discharge, release or threat of release of any Hazardous Substance, and (c} any condition
caused by the presence, use o1 release of a Hazardous Substance which adversely affects the value of the Property.
It Borrower learns, or is notifiad by any govemmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous-Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions inaccordzara with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower an Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shali giv's "iotice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Securiiy Instrument (but not prior to acceleration under Section 18
unlass Applicable Law provides otherwise). The notice chall specify: (a) the default; {b) the action required to
curethe default; (c) adate, notless than 30 days from \he date the notice is glven io Borrower, by which the default
must be cured; and (d) that failure 10 cure the default or. o Fefore the date specified in the notice may result in
acceleration of the sums secured by this Security Instrumeit (creclosure by Judicial praceading and sale of the
Property. The notice shall further inform Borrower of the rightto ruinstate after acceleration and the right to assert
In the foreclosure proceading the non-existence of a default or any ~thor defense of Borrower 1o acceleration
and foreclosure. If the default is not cured on or before the date specificuin the nofice, Lender at its option may
require immediate payment in full of all sums secured by this Securlty Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender skat! Le entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, butriotiirited to, reasonable attorneys’
fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lendur 'shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee fri releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fue s permitted under
Applicable Law.

24. Walver of Homestead. In accordance with lllinois law, the Borrower hereby releases and waives all rights under
and by virtue of the lilinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Botrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender’s interests in Borrower's collateral, This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Barrower makes or any claim that is made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
ihcluding interest and any other charges Lender may impose in connection with the placement of the insurance, untit
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to

Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

l-b" 6’ [’"M (Seal)

MARK LEVITIN

State of ILLINOIS OLGR LEU\“(H\J

County of COOK

The foregoing instrument was acknowledged before me thij Z()h {";l()iz:) (date)
by MARK LEVITTA /(name of person acknewledged).

#H[ (}h}ﬁ Lfbrjtw}t A/ A/
L\ULS G el SHD fm% (Signaturé Pe M;Tchg Acknowledgement)

(Title or Rank)

(Serial Number, if any)
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Success Title Services, Inc.
As an Agent for Fidelity Nationat Title Insurance Company

400 Skokie Bivd. Ste. 380 Northbrook, IL 60062

Commitment Number: STS10 02017

SCHEDULE C
PROPERTY DESCRIPTION

Property commanly known as:
875 NLASALLE ST., UNIT 1N
CHICAGO, IL 60F01

Cook County

The land referred toir/this Commitment is described as follows:

UNIT NUMBER 1-"N", IN THE DELAWARE CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED RIAL ESTATE:

LOTS 27 AND 28 (EXCEPT THE WZST 14 FEET OF SAID LOTS) IN BLOCK 6 IN BUSHNELL'S ADDITION
TG CHICAGO IN THE SOUTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN,

WHICH SURVEY IS ATTACHED AS EXHIBIT “A" 7O THE DECLARATION OF CONDOMINIUM RECORDED
AS DOCUMENT NUMBER 26002880, TOGETHER Y% 1TH ITS UNDNIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINGC!S.

PIN:17-04-440-032-1001

ALTA Commitment (STS10 02017 PED/STS10 02017/2)
ScheduleC -
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CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this  tst  day of ocroBer, 2010
and is inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the *Security Instrument”) of the same date given by
the undersigriec (the “Borrower”) to secure Borrower's Note 10 AMERICAY FIDELITY
MORTGAGE SERVILZES, INC., A CORPORATION

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 875 N. LASALL #1N, CHICAGO, IL 60610.

The Property includes a unit in, togethar with an undivided interest in the common
elements of, a condominium project kNowri 8s. DELAWARE CONDOMINIUM

the “Condominium Project”).
If the owners association or other entity which acisior the Condominium Project (the
*Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interesiiin the Owners Association
and the uses, proceeds and benefits of Borrower's interast

CONDOMINIUM COVENANTS. In addition to the coverairs and agreements
made in the Security Instrument, Borrower and Lender further cOveriant and agree as
follows:

~ A. Condominium Obligations. Borrower shall performall of Borrower's obligations
unclerthe Condominium Project’s Constituent Documents. The *Constituent Cocurments”
arethe: () Declaration or any other document which creates the Condominium Pioject;
(ii) by-faws; (i) code of regulations; and (iv) other equivalent documents. Borrowar 5jall
Brom ptly ;}iay‘ whendue, all dues and assessmentsimposed pursuantto the Constituient
ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{includingdeductiblelevels), forthe periods, and against loss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but not limited 10,

Initials: L&L
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
rovision in Section 3 for the Periodic Payrnent to Lender of the yearly premium instailments
ar pioparty insurance on the Property; and (if) Borrower's obligation under Section 5 to
maintair property insurance coverage on the Property is deemed satisfied to the extent that
the requizec’ coverage is provided by the Owners Association policy.
What e dar requires as a condition of this waiver can change during the term of theloan.
Borrowe: criall give Lender prompt notice of any lapse in required property
insurance coveraye provided by the master or blanket policy. '
Inthe event ofa istribution of property insurance proceeds in lieu of restoration or
repair foliowing a1s3s to the Property, whether te the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shalt be paid to Lender for
application to the sums secured by the Security instrument, whether or not then dus,
with the excess, if any, paid to Borrower.

C. Public Liability Insurarce., Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptabte in form, amount, 2 d evtent of coverage to Lender.

D. Condemnation. The proceeds oi ariy,award or claim for damages, direct or
consequential, payable to Borrower in coriection with any condemnation or other
taking of all or any part of the Property, whetheir0f the unit or ‘of the common elements,
or for any conveyance in lieu of condemnation, arz hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leniz to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepi ster notice to Lender and
with Lender's prior written consent, either partition or subdivide e Property or consent
to: (i) the abandonment or termination of the Condominiuni Froject, except for
abandonment or termination required by law in the case of substant'a! destruction by
fire or other casualty or in the case of a taking by condemnation or emiineri domain; (i)
any amendment to any provision of the Constituent Documents if the provisinnis for the
express benefit of Lender, (iii) termination of professional management and ase Jimption
of sel-management of the Owners Association; or (iv) any action which would 'ave the
effect of rendering the public liability insurance coverage maintained by the Owrnars
Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Condominium Rider.
Q*M A‘(.L&u {Seal)

MARK LEVITIN

OLbA LEVWVTIM
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