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MORTGAGE

'MIN 1002502-0000003900-9 |

DEFINITIONS

Words used in multiple sections of this documant are defined below and other words are deitnec in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also Lroviuad in Section 186.
(A) “Security Instrument” means this document, which is dated SRPTEMRER 27, 2010, fogether with all
Riders to this document.

(B) "Borrower" is DANIEL WILLIAMS AND KELLEY WILLIAME, RUSBAKD ARND WIFE AND MI(KMEL
ANTHONY OLIVOTTO AND NANCY ARNN OLIVOTTO, HIS WIFE.

Borrower is the mertgagor under this Security Instrument.
(C) “MERS” is Mortgage Eleotronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as
anominae for Lender and Lender's successors and assigns, MERS is the morigages undoer this Security Instrument.
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MERS is organized and existing under the laws of Delawars, and has an address and telephone number of P.Q. Box
20286, Flint, M1 48501-2028, tel. (B88) 679-MERS.
(D) “Lender” is ARCHER BANK.

Lender is a BANKING CORPORATION, orgariized and existing under the laws of

ILLINOIS, Lender's address is 4970 BOUTH ARCHER
AVERUE, CHICAGOD, IL 60632,

(E) "Note” meens the promissory note signed by Borrower and dated SEPTEMBER 27, 2010. The Note
states that Bomrwar owes Lendar *#axkisirsknkwswa**FOUR HUNDRED SEVENTEEN THOUSAND AED HO/100
TR R AR TP RRRT AT R AR AR kkknkhkndernks Dollars (U.S, $417,000.00 )
plus interest, Bor;owsr ias promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than OCTOBER 1, 204y

(F) “Property” means the uroperty that is described below under the heading “Transfer of Rights In the Property.”
(G) “Loan” means the debt r;idenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undey this Security Instrument, plus Interest,

(H) "Riders” means all Riders to thiz Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as gpplivable):

(] Adjustable Rate Rider CSCeadominium Rider [—_ISecond Home Rider
(i Balloon Rider CFiarnrad Unit Davelopment Rider  [_1Other(s) {specify)
3 1-4 Family Rider [ Biwveln» Payment Ricer

VA Rider

{l) “Applicable Law™ means all controlling applicatne fezeral, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of \=w}'as well as all applicakle final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” rieuns all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium ‘acsociation, homeowners assoclation or similar
organization, o

(K) “Electronic Funds Transter’ means any transfer of funds, other then a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telep’ anic instrument, computer, or magnetic
tape so as to order, instruet, or authorize a financial institution to debit or credita’i arcount. Such term includes, but is
not limited to, point-of-sale transfars, automated teller machine transactions, trursmeis initiatad by telaphone, wire
transfers, and automated clearinghouse transfers.

(L) “Escrow ltema” meeans those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any
third party (cther than insurance proceeds pald under the coverages described in Section §; fr.0 {) damage to, or
destruction of, the Property; {ii} candemnation or ather taking of all ar any part of the Property; (i’ ronveyance in lieu
of condemnation; or (Iv) misrepresentations of, or omissions as to, the value and/or condition of tixa Piaperty.

{N) “Morigage Insurance” maans insurance protecting Lender against the nonpayment of, or defau® on, the Loan,
(0) “Periodic Payment” means the regularty scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) "RESPA” means the Real Estate Seltlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended from time to time, or any additionel or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA"
refars to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan" even If the
Loan does not qualify as a “federally relaled mortgage loan” under RESPA.

(Q) "Sucoessor In Intereat of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lendar: (|) the repayment of the Loan, and alirenewals, extensions and modifications
of the Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and corvey to MERS (solely as nominee for Lendet and
Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe cCcouNTY {Type of Recording Jurlsdiction] of Cook
[Neme of Recording Jurisdiction] :
LOT 23 IN BLOCK 2 IN LAGRANGE ORIGINAL SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 1/4 AND THAT PART OF THE NORTHWEST 1/4 LYING SOUTH OF THE
CHICAGO, BURLINGTON AND QUINCY RAILROAD IN SECTION 4, TOWNSHIP 38
RORTH,RANCE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COURTY,
ILLINOIS,
APH #:1 18-0¢4-32B-004-0000

which currently has the address o1 413 South Catherina, La Grange,
[Streat] [City)
{llinols 60525 (“Property-Acdress™):
[Zip Cade)

TOGETHER WiTHallthe improvements now or tiereaftar erectad on the property, and all easements, appurtenances,
and fixtures now or hareafter a part of the property. All raplacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to In this Securly instrument as the “Property.” Borrower understands and
agreas that MERS holds only lagal title to the interests granied 0y Borrower in this Security Instrument, but, If necessary
to comply with iaw or custom, MERS (as nominee for Lender upa i endar's successors and assigns) has the right: to
axercise any or all of those interests, including, but not limited to, tie.i:ht to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing =iid canceling this Sacurity Instrument,

BORAOWER COVENANTS that Borrower Is lawfully selsed of the estate nereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumberad except for ancumbrances of record,
Borrower warrants and will defend generally the titie lo the Property against ail ziaiis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nec/-uniform covenants with
limited variations by Jurisdiction to constitute a uniform sacurity instrument cbvering real prabe;ty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. bor over shall pay
when due the principal of, and interest on, the debtevidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Paymants due under the
Note and this Security Instrument shall be mada In U.S. currency. However, if any chack or other instrument raceived
by Lender as payment under the Note or this Security Instrument is returned to Londer unpaid, Lender may require that
any or all subsequant payments due under the Note and this Security Instrumentbe mada in one or more ofthe following
forms, as selected by Lender: (a) cash; (b) money order: {c) certified check, bank check, treasurer's check or cashier's
check, provided any such chack is drawn upon an institution whose deposits are Insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return any
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payment or pariial payment if the payment or partial payments are insufficlent to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan currant, without waiver of any rights hereunder or
prejudice to lts rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Perledic Payment is applied as of its scheduled due dae,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall elther
apply such funds or ratum them to Borrower. if not applied sarlier, such funds wilt be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or ¢laim which Borrower might have now or In the
future against Lender shall relleve Borrower from making payments due under the Note and this Security Instrumaent
or performing the covenants and agresments secured by this Security Instrument,

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied .y Lender shall be applied in the following order of priority: {a) interest dus under the Note; (b} principal
due under tha’lote; (c) amounts due under Section 3, Such payments shall be applied to each Periodiec Payment in the
order In which i became due. Any remalning amounts shall be applied first to late charges, second to any other amounts
due under this Gerurity Instrument, and then to reduce the principal balance of the Note,

it Lender rece’ses/a nayment from Borrower for a delinquent Periedic Payment which includes a sufficient amount
to pay any late charge dt.e, the payment may be applied to the delinquent payment and the late charge. f more than
one Parlodic Payment Is Gutuianding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and tu the-axtent that, each payment can be pald in full. To the extent that any excess oxists aftar
the payment is applied to the full *zayment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayme=s . nall be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurav.ce broceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, ¢t change the amount, of the Pericdic Payments,

3. Funds for Escrow ltems. Borrows skall pay to Lender on the day Periodic Payments are due under the Note,
untii the Note is paid in full, a sum (the "Funds’) tr provide for payment of ambunts due for: (a) taxes and assessments
and other items which can attain priority over this Security Instrument as a ¥an or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, ffany; (c) premiums for any and all Insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiuis, it any, or any sums payable by Borrower to Lander In lieu of
the payment of Mortgage Insurance premiums in accordenor, with the provisiens of Section 10, These itams ara called
"Escrow items.” Atorigination or atany time during the term of the Loan, Lender may requira that Community Association
Dues, Fees, and Assessments, if any, be escrowad by Borrowar, urd such dues, fees and assessmants shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices 4f zmounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waivez-orrowar’s obligation to pay the Funds for any or
all Escrow [tems. Lender may waive Borrowar’s obligation to pay to Lende( Funds for any or all Escrow Items at any tims.
Any suchwaiver may only be Inwriting. In the event of such waiver, Borrower sha' nay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, If Lender requiras,
shall furnish to Lender receipts evidencing such payment within such time peried =< Lander may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes te dzamed to be a covenant and
agreement contained in this Security Instrument, as the phrase “covenant and agrearient” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Botrower fails to pay the amount due for
an Escrow jtam, Lander may exercise its rights under Sectlon 9 and pay such amount anc-@.rewer shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver a2 tr any or all Escrow
Itams at any time by a notice given in accordance with Section 15 and, upon such revocation, Bo:rover shal pay to
Lender all Funds, and in such amounts, that ara then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
tha time specified under RESPA, and (b) not to excead the maximum amounta lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise In accordance with Applicable Law.

The Funds shall be held in an Institution whose deposits are insured by a federal agency, instrumantality, or entity
(including Lender, if Lender Is an institution whose deposits are so insured) Giin any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and appiying the Funds, annually analyzing the escrow aceount, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lendar to make such a charge. Unless
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an agreementis made in writing or Applicable Law requires interestto be paid on the Funds, Lender shall not be required
to pay Borrower any interest or sarnings on the Funds. Borrower and Lender can agree in writing, howaver, that Interest
shall be peid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

g If thera is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. (fthere is a shortage of Funds hekl in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 menthly payments. If there is a deficiency of Funds held
in escrow, as definad under RESPA, Lender shall notify Borrower as requiréd by’ RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthiy

ayments.

i Upon pryment in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held oy Lander.

4. Charyer; Llons. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which a7, sttain priority over this Security instrument, leasehold payments or ground rents on the Property,
fany, and Commeinity A=soclation Dues, Fees, and Assessments, itany. To the extent that thesa ltems are Escrow Iterns,
Borrower shall pay thaniir the manner provided in Section 3.

Borrower shall promptl; tischarge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payinuntof the obligation secured by the llen in a manner acceptable to Lender, butonly solong
as Borrower is performing such agreement; (b) contests the lien in good falth by, or defends against enforcement of the
llen in, lagal proceedings whict-in _ander's opinion operate to prevent the enforcement of the llen while those
proceadings are pending, but only untilsuch proceadings are concluded; or (c) securas from the holder of the lien an
agreasment satisfactory to Lender suboidinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject o a lien which ¢ n ~.ttain priority over this Security Instrument, Lender may give Borrower a
natice identifying the lian. Within 10 days of th( d.tr ‘on which that notice is givan, Borrower shall satiafy the lien or take
onhe or more of the actions set forth abova In this tiection 4.

Lender may raquire Borrower to pay a one-time chrirge for a real estate tax verification and/or reporting service used
by Lender In connection with this Loan, ‘

5. Property Ingurance. Borrowsr shali keep the Imgrovements now axisting or hereafter erected on the Property
insured against loss by fire, hazards included within the terr: “sx*anded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requirss insurance. This insuranca shall bs maintained in
the amounts (including deductible levels) and for the petiods that —e'idor requires. What Lender requires pursuant to
the preceding sentences can change during the term of the Loan. Tne insuidnce carrier providing the Insurance shall
be chosen by Borrawer subject to Lender's right to disapprove Borrowe.’s é}%c_é, which right shall not be exerclsed
unreasonably, Lender may require Borrower to pay, in connection with this Lue, sither: (a) a one-time charge for fload
zone determination, certification and tracking services; or {b) a one-time charpsfr: flood zone determination and
certification services and subsequent charges each time remappings or similar chariyjes accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any floox zop= determination resulting
from an objection by Borrower.

It Borrower fails to maintain any of the coverages described above, Lender may obtain IPsUrance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particuis nme or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrervar's equity in
tha Property, or the contents of the Property, against any risk, hazard or liahiltty and might provide greuter or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the Insurance coverage so chiained
might significantly axceed the cost of insurance that Borrower could have obtained, Any amounts disburged by Lender
under this Section § shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such Interest, upon notice from
Lendler to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortigages and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewa! cartificates, if Londer requires,
Borrower shall promptly give to Lender ali recsipts of paid premiums and renewal notices. if Borrower obtains any form
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ofinsurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof
of loss it not made promptly by Borrower. Unless Lender and Borrower ctharwise agree in writing, any insurance
proceads, whether or not the undertying Insurance was required by Lender, shall be applied to restoration or rapair of
the Property, if the restoration or repair is economicallyfeasible and Lender's security Is notlessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has baen completed to Lender's salisfaction, provided that such inspaction
shali be undertaken promptly, Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Barrower any interest or
earnings on.such proceeds, Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insuraiice proceeds and shall be the sole obligation of Borrower. I the restoration or repair is not economically
feasible or Leride's securily would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrum.ar.i, :shether or not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied in the uidr nrovided for In Section 2.

if Borrower abandanc the Property, Lender may file, negotiate and settie any available insurance ciaim and related
matters. If Borrower does nz( mespond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender m2y negotiate and settie the claim. The 30-day pédod will begin when the notice is given,
In elther avent, or Iif Lander acqu’es the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insuraicr. proceeds in an amount not to exceed the amounts unpald under the Note or this
Security Instrument, and (b) any other i tarrower's rights (other than the right to any refund of unearned premiums
paid by Borrowar) under all insurance nolicies covering the Property, insofar as such rights are applicable to the
coveraga of the Property. Lender may usc thz insurance proceeds either to repair or restore the Property or to pay
amounts unpaid under the Note or this Securty ‘azcrument, whether or not then due, ‘

6. Occupancy, Borrower shalt occupy, estat lish, and use the Property as Borrowar's principal residence within
80 days after the execution of this Security Instrument #.ad shall continue to occupy the Property as Borrower's principal
residence for at least one year ater the date of cccuptnav, unless Lender otherwisa agraes in writing, which consent
shall not be unreasonably withheld, or unless extenuating ~rrumstances exist which are beyond Borrowar's control.

7. Preservation, Maintenance and Protection of the Propurz; Inspections. Borrower shall not destroy, damageor
Impair the Property, allow the Property to deterlorate or commit st c:i the Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Property in order to preveni th s Property from deteriorating or decreasing in value
due to fts condition. Unless it Is determined pursuant to Section 5 that reps’-or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid furthar dutarioration or dam age. Il insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, 2% rroperty, Borrower shall be responsible
forrepairing or restoring the Property only if Lendsr has released proceeds forsuch puIrsses, Lender maydisburse proceeds
for the repairs and restoration in a single payment or in a series of progress payme:i's-as the work is complated. If the
insurance or condemnation proceeds are not sufficienttorepair orrestorethe Property, Borre waris not relleved of Borower's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it F as reasonable cause,
Lender may inspect the interior of the Improvements on the Property. Lender shall give Borrawr: ratice at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during_,‘tpe-l;‘oan application \rorsss, Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent aave materially
false, misleading, orinaccurate Information or statements to Lender (orfailed to provide Lenderwith material information)
in connection with the Loan. Materlal representations include, but are not limited to, representations concerning
Borrowor's occupancy of the Property as Borrower's principal residence,

8. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
falls to perform the covenants and agreements contalned in this Security Instrument, (b) there is a legal procesding that
might significantly affect Lender's interest in the Property and/or rights under this Sceurity Instrument (such as a
proceeding in bankruptoy, probate, for condemnation or forteiturs, for enforcement of a lien which may attain priority
over this Security Instrument or to enforceaws or regulations), or (c) Borrower has abandoned the Proparty, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest In the Property and rights under
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited to: (a) paying any sums secured by a fien which has priority
ovar this Security Instrument; (b) appearing in court; and (c) paying reasonabie attomeys' fees to protect its interest in
the Property andfor rights under this Securlty Instrument, including its secured pesition in a bankruptcy procesding.
Securing the Property includes, but is net limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utllities turned on or off, Although Lender may take action under this Section 9, Lender doos not
have to do so and is not under any duty or cbiigation to do so. It Is agreed that Lender incurs no fiability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall ba
payable, wit'iauch interest, upon notice from Lender to Borrower requesting payment.

Itthis Securty Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease, Borrower shall
not surrenderineicasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shalt
not, without the avprzes written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Property, the Isacsheir-and the fee title shall not merge unless Lender agress to the merger In writing.

10. Mortgage Insurarae, IfLender requirad Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requirer '« maintain the Mortgage insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender zwases to be available from the mortgaga insurer that previously provided such insurance
and Borrowar was required to maky separately designated payments toward the premiums for Mortgage nsurance,
Borrower shall pay the premiums ruguired to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantiriy ¢quivalent to the cost to Borrower of the Morlgage |nsurance previously in
effect, from an alternate mortgage insuror selacted by Lender. if substantially equivalent Mortgage Insurance coverage
is notavailable, Borrewer shall continue to pavo Lender the amount of the separately deskjnated payments that were due
when the insurance coverage ceased to be in eliec’. lender will accept, use and retain these payments as a non-refundable
loss reserve In lieu of Mortgage Insurance. Such o 3s reserve shall be non-refundable, notwithstanding the fact thatthe
Loan Is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Ids&fa‘noa coverage (in the amount and for
the period that Lender requires) provided by an insurer selectsd by Lender again becomes avallable, s obtained, and
Lender requires separately designated payments toward tire-pramiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Eor’ovier was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowe: shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reser s, until Lender's requirement for Morigage
Insurance ends In accordance with any written agreement between Borro ver and Lender providing for such termination
or untiltermination is required by Applicable Law. Nothing in this Section 10 e’iecis Borrower's obligation to pay interest
at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Nelc){er certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortguge itisurance,

Morigage insurers evaluate their total risk on all such insurance in force from tinia to 4me, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agisemnts are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these iyreements. These
agreements may require the mortgage insurer to make payments using any source of funds thai the mnortgage insurer
may have avallable (which may Include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, ar.v uther entity, or
any affliiate of any of the foregoing, may receive (dirsctly or indirectly) amounts that derive from {or might be characterized
as) a portion of Borrowsr's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. If such agreemant provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements wiil not affect the amounts that Borrower has agreed 1o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not Increase the amount Borrower will owe for
Morigage Insurance, and thay will not entitle Borrower to any refund. -

{(b) Any such agreemaents will not affect the rights Borrower has ;'ﬁ' any - with respect to the Mortgage
Insurance undar the Homeowners Protection Act of 1998 or any other laW. THese rights may Include the right to
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receive certain disclosures, to request and obtaln cancellation of the Morigage Insurancae, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance pramiums that were
unearned at the tims of such cancsllation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lander.

it the Property ls damaged, such Miscellanecus Proceeds shall ba applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security Is notlessened. During such repair and restoration period,
Lender shallhave therightto hold such Miscellaneous Proceeds until Lenderhas had an opportunity toinspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
complated. Unless an agreement is made in writing or Applicable Law requires. interest to be paid on such Miscellaneous
Proceeds, Lzader shall not be required to pay Borrower any interest or eaming$ ofysuch Miscsllaneous Proceeds. If the
restoratior; ¢ rupalr is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall
be applied to th.a sums secured by this Security Instrument, whether or notthen due, with the excess, if any, pald to Borrowsr.
Such Miscsllancovs Proceeds shal be applied in the order provided for in Section 2.

Inthe eventof: to'al taking, destruction, orloss in vaiue of the Property, the Miscellanecus Proceeds shall be applied
to the sums secured by ‘his Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe eventof a partiuite..ng, destruction, or loss in value ofthe Property in which the fair market value ofthe Property
immediately before the paitisl faking, destruction, or loss in value Is equal to or greater than the amount of the sums
secured hy this Security Instrume=timmediately before the partial taking, destruction, or loss in value, unless Bormower
and Lendey otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount
of the Miscellaneous Proceeds multiplier) Ly the following traction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, ct loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss i value. Any balance shall ba paid to Borrower.

Intheevent ofa partial taking, destruction, arls~ in value ofthe Property in which the fair market value ot the Property
immediately befora the partial taking, destructisn, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or-jos3 in value, unless Borrower and Lender otherwise agree in
writing, the Misceilaneous Proceeds shail be applied ‘o the sums secured by this Securlty Instrument whether or not
the sums are then due, _

Ifthe Property s abandoned by Borrower, orif, after notice by Lander to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim fur damages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lander is authorized ta calluct and apply the Miscellaneous Proceeds either
to restoration or repalr of the Property or to the sums secured by tis Security Instrument, whether or not then due.
“‘Opposing Party” means the third party that owes Borrower Miscellaiieous Procoeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds, ~

Borrower shall be In defaultif any action or proceeding, whather civil or erirdnes, ‘s begun that, in Lender's judgment,
could result In forfalture of the Property or other material Impairment of Leridds intr/ast in the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has Jccarred, reinetate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, Ir. Lender’s judgment, praciucdes
forfelture of the Property or other material impairment of Lender's Interast In the Property ¢/ rigits under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairient ot Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellansous Proceeds that are not applied to restoration or repair of the Property shall be ¢ pp.ied in the order
provided for in Saction 2.

12, Borrowser Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operats to release the liability of Borrawer or any Successors in Intarest of
Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or ctherwise modify amortization of the sums secured oy this Security Instrument by
reason of any demand made by the original Borrower or any Succassors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors In Interest of Borrowaer or in amounts less than the amount then due, shallnotbe a walver
of or preciude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assighs Bound, Borrowar covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): {a) Is co-signing this Securtty Instrument only to mortgage,
grantand convey the co-signer’s interestin the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lendar and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securfty Instrument or
the Note without the co-signer’s consent. .

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowet's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liabllity under this
Security Instrument unless Lender agrees to such releass in writing. The covenants and agreements of this Security
Instrument esall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Lzanf harges. Lender may charge Botrower fees for services performed in connection with Borrower's default,
for the purpos 2 of protecting Lender's interest in the Property and rights under this Security Instrument, Including, but
not limited to, al(or eys’ fees, property inspection and valuation fees, In regard to any othorfees, the absence of oxpress
authority in this Seurly Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fea  Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

Itthe Loan is subject toa | aw which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges coliected o*-to be collected in connection with the Loan exceed the permitted limits, then; {a)
any such loan charge shall be redicna by the amount necessary to reduce the charge to the permitted limit: and )
any sums already collected from Burrows: which exceeded permitted limits #ill bé refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct paymenttc Borrower.
It a refund reduces principal, the reductio’i will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge Is provic'ad for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a v.siver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Allnotices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notica to Borrower in connection with this Security I'istument shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Sorrower's notice address Hf sent by cther means. Notice
to any one Borrower shall constitute notice to all Borrowers untsss Anplicable Law exprassly requires otherwise. The
notice address shail be the Property Address uniess Borrower Has dasignated a substitute notice address by notice
to Lander. Borrower shall promptly notify Lender of Borrower's chan e of address. If Lender specifies a procedure for
reporting Borrower's change of address, then Borrower shali only repor. a ciange of address through that specified
procedure. There may be only one designated notice address under this Sueurlty Instrument at any one tima. Any
notice to Lender shall be given by delivering it or by malling it by first class mail ‘o ander's address stated hereln unless
Lender has designated another address by notice to Borrower. Any netice in cornection with this Security Instrument
shall not be deemed to have been given to Lender untll actually recsived by Lender, i any notice required by this
Security Instrumentis also required under Applicabie Law, the Applicable Law requiremant will satisfy the corresponding
requirement under this Security instrument.

16. Qoverning Law; Severabllity; Rules of Construction. This Security Instrument skall e joverned by federal
law and the law of the jurisdicticn in which the Property is located. All rights and obligations ccatuunsd Iin this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might axpiisitiy or implicitty
allow the parties to agree by contract or it might be silent, but such silence shallnotbe construed as a preiit ition against
agreament by contract. In tha event that any provision or clause of this Security (nstrument or the Nots conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security I_Er?trumantor the Note which can be given
effect without the conflicting provision, L

As used inthis Security Instrument: (a) words ofthe masculine gender shallmean and include corresponding neuter
words or words of the faminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c} the word “may” gives sole discration without any obligation to take any action,

17. Borrowar's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tranefer of the Propsrty or a Benseficial Interest In Borrower. As used In this Saction 18, “Interest in the
Property” means any legal or beneficial interast in the Property, including, but not limited to, those beneficial interests S

ILLINOIS - Singla Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/1 Initials:
© 1999-2008 Onfine Documents, Inc. Page 9 of 12 ILEDEDL 0808 W

V40

vl



1028626151 Page: 11 0of 14

- UNOFFICIAL COPY  — -—-

LOAN #: 140700464
transferred In a bond for deed, contract for deed, installment sales contract or escrow agreemaent, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

I all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower Is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lander's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Insﬂmept. Howaever, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law, Bt

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notioa shalt provide a period
of not less than 30 days from the date the notice Is given In accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. it Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borr_wer's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right tc hava enforcement of this Security Instrument discontinued at any time prior to the earliest of. (a) fiva days
before sale of *e Property pursuant to Section 22 of this Security Instrument; (b) such other perlod as Applicable Law
might specify fcr e termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those cor.ditons are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the No.e &5 f no accelsration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurrea in enforeing this Security Instrument, including, but not limited to, reasonable atiornays'
fees, property inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Gecurity Instrument; and (d) takes such action as Lender may reasonably raquire to
assure that Lender's Interast in the "rperty and rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrurient, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pav sush reinstatement sums and expenses In one or more of the following forms,
as selected by Lender: (a) cash; (b) money Grd.r: () certified check, bank check, treasurer's check or cashier's check,
provided any such check Is drawn upon an ins(iti"ir1 whose deposits are insured by a foderal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon i¢instatement by Borrower, this Securlty Instrument and obligations
secured hereby shall remain fully effective as if no accrieration had occurred, However, this right fo reinstate shall not
apply in the case of accelaration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nolios ~f Grievance. The Note or a partial interest In the Note
(together with this Security Instrument) can be sold one or rora fimes withet prior notice to Borrower. A sale might
result In a change in the entity (known as the "Loan Servicer”) that <o%acts Perlodic Payments due under the Note and
this Security Instrument and performs othar morgage loan seiviring obilgations undler the Note, this Security
Instrument, and Applicable Law. There also might be one or more vnanges of the Loan Servicer unrelated to a sale of
the Note. If there Is a change of the Loan Servicer, Borrower will be glven writiesi notice of the change which will state
the name and address of the new Loan Sarvicer, the address to which peyrisnts should be made and any other
information RESPA requires in connaction with a notice of transfer of servicing. Iite {otais sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lo#: aerscing obligations to Borrower
will remain with the Loan Servicer or be transterred to a successor Loan Servicer and @ not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, joln, or be joined to any Judiclel action (as sithe r an individual litigant
or the member of a class) that arises from the other party's actions pursuantto this Security Instrurent or that alleges
thatthe other party has breached any provision of, or any duty owed by reason cf, this Security liis*i’ment, untl! such
Borrower or Lender has netified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable patiod after the giving of slich notice to
take correclive action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrowsr pursuant to Section 22 and the notice of acoeleration glven to Borrower pursuant
to Section 18 shall be deemed to satisty the notice and opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substances. As used inthis Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, paflutants, or wastes by Environmental Law and the following substances: gasoline,
kerosens, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive matetials; (b) “Environmental Law" means federal laws and laws

" {
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of the jurisdiction where the Property is located that relate to health, safety or environmental protection; {c)
“Environmental Cleanup” includes any response action, remaedial action, orremoval action, as defined In Environmental
Law; and (d) an “Environmental Conditicn” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause ot permit the presence, use, disposal, storage, or releasa of any Hazardous Substances,
or threatan to release any Hazardous Substances, on or in the Property, Botrower shall not do, nor allow anyona else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a
condltion that adversely affects the value of the Property, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances In-consumer products).

Borrowar shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governriantal or reguiatory agency or private party involving the Proparty and any Hazardous Substance or
Environmental Lew r.1which Borrower has actual knowiedge, (b) any Environméntal Condition, including but not limited
to, any spilling, lea‘ne, discharge, release or threat of release of any Hazardous Substance, and (¢} any condition
caused by the presencs, .59 or release of a Hazardous Substance which adversely atfects the vaius of the Proparty.
f Borrawer learns, or is ncufied by any governmental or regulatory authority, or any privata party, that any removal or
other remediation of any Haze/d2us Substance affecting the Property is necessary, Borrower shall promptly teke alt
necessary remedial actions in accor2ance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borruwer and Lender further covenant and agree as follows:

22. Acceleration; Remadies. Lender 8'ial' give notice to Borrower prior to acceleration following Borrowar’s
breach of any covenant or agresment In this Ses.urity Instrument (but not prior to acceleration under Section 18
uniess Applicable Law provides otherwlae). Ths iwtice ahall specify: (a) the default; {b) the action required to
cure the default; (c) a dats, notlesa than 30 dayefrom % e date tha notice Ia given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defau.t on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrume.», foreclosure by Judicial proceeding and sale of the
Property. Tha notice shall furtherinform Borrower of the rig'it reinstate aftor accelerationand the rightto assert
in the foreclosure proceeding the non-existence of a defatitor any other defense of Borrowar to accelaration
and foreclosurs. If the default Is not cured on or before the date up/eified In the notice, Lender at its option may
require Immediate payment In full of all sums secured by this S=zurity Instrument without further demand and
may foraclose this Seourity Instrument by judiclal proceeding. Lende” shiill be entitied to collect ajl expensss
Incurred In purauing the remadies provided in this Section 22, Including, ti” rat [imited to, reasonable atlorneys’
fees and costa of litle evidenoe,

23. Releass. Upon payment of all sums secured by this Security Instrument, | ander shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower & f=a for releasing this Security
Instrument, but enly I the fee [s paid to a third party for services rendered and the chargit:a of the fee Is permitted under
Applicable Law, e

24. Walvar of Homestead. In accordance with Illinois law, the Borrower hereby releases an= w#yes all rights under
and by virtue of the Ilinols homestead sxamption laws.

25. Placement of Collateral Protection Inasurance. Unless Borrower provides Lender witn ev.dance of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance &' 3orrower's
expanse to protect Lender’s interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
Interests, The coverage that Lendar purchasaes may not pay any claim that Borrower makes or any claim that is made
against Borrower in connaction with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's

agreement. If Lander purchases insurance for the collateral, Borrower will be responsible for the costs of that Insurance, -

including Interest and any other charges Lender may impose in connection with the placement of the insurance, untll
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the Insurance may be more than the cost of insurance
Borrowar may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

State of ILLINOIS
County of COCK

Daniel Williams

(Seal)

W (Seal)

Michael Anthony Olivotto

/W/ 7 74 OM(SQBI)

énncWOl ivotto

Kelley Milli

The foregoing instrument was acknowledyad hefore ma this )&U'\ é 7 laolo(date)

by Daniel Williams AND Kelley Williamx
Olivotto (name of perscn acknowledge

oUvvaOOOOCOOOOOOOOOOOOCOO

L
L4
"OFFICIAL SEAL" 3

KRISTI CROWLEY e
Notary Public, State of lllinois
y Commission Expires 10/28/10 :

"Qnaoﬁ¢anﬂ»600‘00000...0’.

e R X X2 2 8 X 2

D Miclasl Ant
/
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 008815207 EP

STREET ADDRESS: 413 SOUTH CATHERINE

CITY: LA GRANGE COUNTY: COCK
TAX NUMBER: 18-04-328-004-0000

LEGAL DESCRIPTION:

LOT 23 IN BLOCK 2 IN LAGRANGE ORIGINAL SUBDIVISION OF THE EAST 1/2 OF THE
SOUTHWEST 2,4 AND THAT PART OF THE NORTHWEST 1/4 LYING SOUTH OF THE CHICAGO,
BURLINGTON ANL QUINCY RAILROAD IN SECTION 4, TOWNSHIP 38 NORTH, RANGE 12, EAST
OF THE THIRD PRTWNTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

LEGALD KCl 09/27/10



