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MORTGAGE

MIN 1000255-0000875599-1

DEFINITIONS

Wards used in multiple sections of this document are defined below and other worus urs-dzfined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided i=-Sestion 16.

'A) "Security Instrument” mcans this document, which is dated SEPTEMBER 29, 2020 _.together with all Riders to
/4

this document.
(B) "Borrower" is

HAYPENG CHENG, AND WANHAQ CHI, HUSBAND ANS WIFE, AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument,
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A POLICY ISSUING AGENT OF
CHICAGO TITLE INSURANCE COMPANY

COMMITMENT NO. 1008-41606

SCHEDULE A
(continueq)

LEGAL DESCRIPTION

UNTT §534-3 7OGITHER WITH 178 UNDIVIDED PERCENTAGE INTEREST IN THE C(;)MMON ELEMENT& N 3534
SOUTH DORCHESTER CONDOMINIUM AS DELINEATED AND DEFINED IN TH E DECLARATION RELORDED AS .
DOCUMENT NG, 27546123, IN THE NORTHEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
TEHTRD PRINCIPAL 3iPRIDIAN IN COOK COUNTY, ILLINGIS.

PERMANENT INDEX NUMECER: 20-14-202-075-1009

COMMONLY KNOWN AS 552+ S. DORCHESTER #3, Chicago, IL 60637

ALTA COMMITMENT (20086) - SCHEDULE A VALID ONLY IF SCHEDULE 8 AND COVER ARE ATTACHED
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(C) "MERS" is Mortgage Electronic Registration Sysiems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and has an address and 1elephone number of P.0. Box 2026, Flint, MI 48501-
2026, tel, (888} 679-MERS.

(D) "Lender" is

BANX OF AMERICA, N.A.

Lender is a NATIONAL ASSOCIATION

organized and existing under the laws of THE UNITED STATES

Lender'’s address is

101 South Tryon Street, Charlotte, NC 28255 .
(E)} "Note" means the promissory note signed by Borrower and daied SEPTEMBER 29, 2010 . The Note states that
Borrower owes Lenser

ONE HUNWDRED . EN THOQUSAND and 00/100

Dollars (U.S. § 110,197 .00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic Payments and
to pay the debt in full notate. than  QCTCBER 01, 2020

(F) "Property” means the prugerty that is described below under the heading "Transfer of Rights in the Property.”

(G} "Loan" means the debt evadeaced by the Note, plus interest, any prepayment charges and Jale charges due under the Note,
and all sums duc under this Security insavment, plus interest.

(H) “Riders" mecans all Riders to thisSzcurily Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as appiizaba]:

{ ] Adjustable Rate Rider EJ Condominium Rider [[] Second Home Rider

(] Balloon Rider (] Plinr:d Unit Development Rider [] 1-4 Family Rider

[] VARider (] Biwe'ki; Payment Rider K] Other(s) [specify]
CONDO

() "Applicable Law" means all conirolling applicabli fecral, state and local statutes, regulations, ordinances and
adminisirative rules and orders (that have the effect of law) as wel as all applicable final, non-appealable judicial opinions.

(J}) "Community Association Dues, Fees, and Assessments” miaps all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, horieowners association or similar organization.

(K) "Electronic Funds Transfer” means any transfer of funls, other «bun a transaction originated by check, draft, or similar
paper instrument, which is initiaied through an electronic terminal, telepho i instruraent, computer, or magnetic tape 50 as (o
order, mstruct, or authorize 2 financial institution to debit or credit an accout. 3uch term includes, but is not limited o,
pomt-of-sale ransfers, automaited teller machine transactions, lransfers initiateG-by telephone, wire transfers, and automated
clearinghouse transfers.

(LY "Escrow Ytems" means those itcms that arc described in Section 3.

(M) “"Miscellaneons Proceeds" means any compensation, seitlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Property;
(i) condemnation or other taking of all or any part of the Property; (iii) conveyance in \lienw of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default ¢n. t0e Loan,

(0) "Periodic Payment” means the regolarly scheduled amount due for (i) principal and interest under‘the Llote, plus (i) any
amounts under Section 3 of this Security Instrument.

(P) "RESPA™ mcans the Real Estate Seutement Procedures Act (12 U.S.C. Section 2601 et seq.) and is impleroenting
regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 10 time, or any additional or successor
legislation or regulation that govems the same subject matier. As used in this Security Instrument, "RESPA" refers 1o all
requirernents and restrictions thal are imposed in regard to a "federally related mortgage loan™ even if the Loan does not qualify as
a "federally related morigage loan” under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title 1o the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instruroent.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey 10 MERS (solely as nominee for Lender and Lender's successors and

ILLINOQIS-Single Family--Fannle MaelFreddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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PRAIR,
TITLE

A POLICY ISSUING AGENT OF
CHICAGO TITLE INSURANCE COMPANY

COMMITMENT NO. 1008-41606
SCHEDULE A
(continued)

LEGAL DESCRIPTION

INIT §534-3 ZOGITHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS !N‘SS?A_
lSJE)lgTingc;{Ef "ER CONDOMINIUM AS DELINEATED AND DEFINED IN THE I)ECLARATIO}{ RECORDI:Q AS
DOCUMENT NO. 27545123, IN THE NORTHBEAST 1/4 OF SECTION 14, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE
TETRI PRINCIPAL WE/IDIAN IN COOK COUNTY, (LLINOIS.

PERMANENT INDEX NUiEER: 20-14-202-075-1009

COMMONLY KNOWN AS 5534 S. DORCHESTER #3, Chicago, IL 60637

ALTA COMMITMENT (2006) - SCHEDULE A VALID ONLY IF SCHEDULE B AND COVER ARE ATTACHED
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assigns) and to the successors and assigns of MERS, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction] [Narne of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETQO AND MADE A PART HERECF.

Parcel ID Number; 20-14-202-075-1009 which currently has the address of
55314 8 DORCHESTER UNIT 3, CHICAGOC
[Street/City]
Tlinois 60637 ("Properly Addres."Y:
[Zip Code]

TOGETHER WITH all the improvements nov-or hereafter erccted on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. Allrezlacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrarsari as the "Property.” Borrower undarstands and agrees that MERS holds
only legal title to the interests granted by Barrower in (his Security Instrument, but, if necessary 10 comply with law or custom,
MERS (as nominee for Lender and Lender's successors andi ass'gns) has the right. to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell tic Tioperty; and to take any action required of Lender including,
but not limited o, releasing and canceling this Security Instroment:

BORROWER COVENANTS that Bomrewer is lawfully seised o7 1F.c estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencurnbered, excopt for encumbrances of record, Borrower warrants and
will defend generally the title to the Property against all claims and demands, srhject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real prope:ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lo’ Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment cliarg:s and late charges due under the
Note. Borrower shall also pay funds for Escrow fiems pursuant 1o Seetion 3. Payments due-under-the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Len'ler as payment under the
Note or this Security Instrument is retarned (0 Lender unpaid, Lender may require that any or all subseouerinayments due under
the Note and this Security Instrument be made in on¢ or more of the following forms, as selected by Lender:
() cash; (b) money order; (¢) certified check, bank check, treasurer’s ¢heck or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Fands Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accardance with the notice provisions in Section 15. Lender may retum any payment or partial
payment if the payment or partial payments aze insufficient to bring the Loan current. Lender may accept any payment or partial
payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payrgents in the future, but Lender is not cbligated o apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds anti! Borrower makes payment to bring the Loan current. If Borrower does not do 50
within a reasonable period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due urder the Notg
and this Security Ingtrument or performing the covenants and agreements secured by this Security Instrurnent.

ILLINOIS--Single Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 /61
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2. Application of Paymenis or Proceeds. Excepl as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (¢) amounts due under Section 3. Such payments shal! be applied 10 each Periodic Payment in the order in which it became
due. Any remaining amounts shall be applied first 1o late charges, second to any other amounts due under this Security Instrument,
and then 10 reduce (he princtpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodie Payment which includes a sufficient amount to pay
any lale charge dug, the payment may be applied to the delinquent payment and the latc charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied 10 the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be
applicd first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds lo principal due under the Note shall not extend
or postpone the di dute, or change the amount, of the Periodic Payments.

3. Funrds for Xscrow Items, Borrower shall pay 1o Lender on the day Periodic Payments are due under the Note, until the
Note is paid in full, a sun (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can atlain priorily oven this Security Instrument as a lien or encumbrance on the Property: (b) leasehold payments or ground
rents on the Property, if aiy, () premiums for any and all insurance required by Lender vnder Section 5; and (d) Morigage
Insurance premiums, if any, oi ary sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the provisionsof Section 10. These items are called "Escrow Jtems." Al origination or ai any time during the
term of the Loan, Lender may stquire that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessm.nts shall be an Escrow lem. Bomower shall promptly fumish 1o Lender all notices of
amounts 1o be paid under this Section. Beirower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any
or al Escrow Ilems at any time. Any such waivir may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Ilems for which payment of Funds has been waived by Lender
and, if Lender requires, shall furnish 1o Lender receipe: exadencing such payment within such time period as Lender may require,
Borrower's cbligation 10 make such payments and 1o provide-receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as (he phrise “Covenant and agrecment” is used in Section 9. 1f Borrower is
obligated to pay Escrow Items directly, pursuant to a waiver, ana Gorrower fails to pay the amount due for an Escrow liem, Lender
may exercise its rights under Section 9 and pay such amount ana Porrower shall then be obligated under Section 9 to repay ©
Lender any such amount. Lender may revoke the waiver as io any or ullc§2row Items at any lime by a notice given in accordance
with Section 15 and, upon such revocation, Borrower shall pay to Lender «t'Funds, and in such arnounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient 10 p2rmit Lender 1o apply the Funds at the time
specified under RESPA, and (b) not 1o exceed the maximum amount a lender ¢an s=qvice under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditase; of future Bscrow Items or otherwise in
accordance with Applicable Law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrurentality, or entty Gneluding
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lendsar shall apply the
Funds to pay the Escrow Iterns no later than the time specified under RESPA. Lender shall not chage Rorrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lan2ei pays Borrower interest
on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is mada in vriting or Applicable
Law requires interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any interest or'ezmings on the Funds,
Borrower and Lender can agres in writing, however, that interest shall be paid on the Funds. Lender shaii ziv: to Borrower,
withoul charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bormwer for the excess funds
in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay © Lender the amounl necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all surs secured by this Security Instrumnent, Lender shall promptly refond to Borrower any Funds
held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable 1o the Property
which can attain priority over this Security Instrument, leasehold payments or ground rems on the Property, if any, and

ILLINOIS--Single Family--Fannie Mae/Freddis Mac UNIFORM INSTRUMENT [MERS) Form 3014 114
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Community Association Dues, Fees, and Asscssments, if any. To the extent that these items are Escrow Items, Borrower shall pay
them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; ¢b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate 10 prevent the enforcement of the lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lign an agreement satisfactory to Lender subordinating the Jien to
this Security Instrument. If Lender determines that any part of the Property js subject 10 & lien which can altain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-lime charge for a real estate tax verification and/or reporting service used by
Lender in connection with this Loan,

5. Proper(y xnsurance. Borrower shall keep the improvements now existing or hereafier erected on the Property insured
against loss by fire, hzards included within the term "extended coverage,” and any other hazards including, but not limited to,
earthquakes and fioods, 1or which Lender requires insurance, This insurance shall be maintained in the armounmis (including
deductible levels) and tor ine periods that Lender requires. What Lender requires pursuan! to the preceding sentences can change
during the term of the Loai. /t1ric insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right
to disapprove Borrower's chuics, which right shall not be exercised unreasonably. Lender may require Borrower 1o pay, in
connection with this Loan, either: / (a) a one-lime charge for flood zone delermination, certificalion and tracking services;
or (b) a one-time charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for
the payment of any fees imposed by the Federal Fmergency Management Agency in connection with the review of any flood zone
determination resulling from an objection by B rrover.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's option
and Borrower's expense. Lender is under no obligaoun 10 purchase any particutar type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not pie‘>~t Borrower, Borrower's equity in the Praperty, or the contenis of the
Preperty, against any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtzined might significantly exceed the cost of insurance that Borrower
could have obtained. Any amounts disbursed by Lender under this S:ction 5 shall become additional debt of Borrower secured by
this Security Instrument. These arnounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such imerest, upon notice from Lender 10 Borrower requesting payraen:.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to disapprove such
policies, shall include a slandard mortgage clavse, and shall name Lende:-as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. [If Lemder requires, Borrower shall promptiy give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtaing any sorm of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall iclvde a standard morigage clavse and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of lass, Barrower shall give prompt notice to the insurance carrier and Lend er. Tender may make proof of loss if
not made promptly by Berrower. Unless Lender and Borrower otherwise agree in wriling, any ‘insurance proceeds, whether or not
the underlying insurance was required by Lender, shall be applied to restoration or repair of the F'roperty, if the restoration or
repair is economically feasible and Lender's security is not lessened. During such repair and restoradar/gaiiod, Lender shall have
the right 10 hold such insurance proceeds votii Lender has had an opportonity to inspect such Property t¢ ensere the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may dishurse proceeds for
the repairs and restoration in a single payment or in a series of progress payments as the work is completed. Unifaz /in agreement is
made i writing or Applicable Law requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, relained by Bormower shall not
be paid out of the insurance preceeds and shall be the sole obligation of Borrower. If the restoration or repair is nol economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiaie and settle any available insurance claim and related maters.
If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has offered to seitle a clairn, then
Lender may negotiate and seitle the claim. The 30-day period will begin when the notice is given. [n either event, or if Lender
acquires the Property under Section 22 or otherwise, Bomower hereby assigns 10 Lender (a) Borrower's righls 10 any insurance
proceeds in an amount not to exceed the amounts unpaid under the Notc or this Security Instrument, and (b) any other of

ILLINOIS—-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT (MERS) Form 3014 1/01
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Borrower's rights (other than the right to any refund of uncamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable 10 the coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or (o pay amounts unpaid under the Note or this Security Instrument, whether or
not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld, or vnless extenuating circumstances exist which are beyond Borrower's control.

7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commil waste on the Property. Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due 1o its
condition. Unless it is determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair 152 Froperty if damaged to avoid further delericration or damage. If insurance or condemnation proceeds are paid
in connection with d=:zage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has relrased proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration in a single
payment Or in & series ¢l progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient Lo repair cr restore e Property, Borrower is not relieved of Borrower's obligation for the completion of such repaic or
restoration.

Lender or its agent may mak: r.asonable entries upon and inspections of the Property. If it has reasonable cause, Lender may
inspect the interior of the improvinents on the Property. Lender shall give Borrower notice at the time of or prior to such an
interior inspection specifying such reascnakie cause.

8. Borrower's Loan Application.” Borr>wer shall be in default if, during the Loan application process, Borrower or any
persons or entlies acling at the direction: of B rower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or stalements o Lender/or failed to provide Lender with material informalion) in conncclion with the
Loan. Material representations include, but are not nirated to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9.  Protection of Lender's Interest in the Propelty »=d Rights Under this Security Instrument. If (a) Borrower fails
to perform the covenanis and agreements contained in this Security Instrument, (b) there 15 a legal proceeding that might
significantly affect Lender's interest in the Property andfor rishts under this Security Instrument (such as a proceeding in
bankrupicy, probate, for condemmation or forfeiture, for enforcerent of a lien which may aitain priority over this Security
Instrument or 10 enforce laws or regulations), or (c) Borrower has abaniloned the Property, then Lender may do and pay for
whalever is reasonable or appropriate to prolect Lender's interesi in ins Froperty and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securin.-and/or repairing the Property. Lender's actons can
include, but are not limited 10: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attomeys' fees to protect its 1iizrist in the Property andfor rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Seculing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and wiadrws, deain water {from pipes, eliminate
building or other code violalions or dangerous condilions, and have utilities turned on or o'f. Although Lender may take action
under this Section 9, Lender does not have 10 do so and is nol under any duty or obligation to du so. It is agreed that Lender incurs
no liability for nol taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrgwear secured by this Security
Instrornent,  These amounts shall bear interest at the Note rate from the date of disbursement and sleal? bz payable, with such
interest, upon notice frorn Lender (o Borrower requesling payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. if'1*oTower acquires
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

10. Morigage Jusurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in ¢ffect. IF, for any reason, the Mortgage Insurance ¢coverage required
by Lender ceases to be available frorn the mortgage insurer that previously provided such insurance and Borrower was required 1o
make separately designated payroenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obiain coverage subsiantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equivaient Morigage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of
the separately designated payments that were due when the msurance coverage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
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earnings on such Joss reserve, Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiurns for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Barrower was required to make separately designated payments toward the
premiums for Morigage Insurance, Borrower shall pay the premiums required 10 maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Morigage Insurance ends in accordance with any writien
agreement between Borrower and Lender providing for such termination or untl termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed. Bomrower i not a party 10 the Morigage Insurance.

Morigage insurers evajuate their total risk on all such insurance in force from time 10 time, and may enter into agreements
with other parties that share or modify their risk, or reduce losses. These agrecments are on terms and conditions that are
salisfactory 10 thz mortgage insurer and the other party (or parties) 10 these agreements. These agreements may require the
mortgage insurer (o rrake payments using any source of funds that the monigage insurer may have available (which may include
funds obtained from Mortyage Insurance premiums).

As a result of these wgisements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
affiliate of any of the foregciag, may receive {directly or indircctly) amounts that derive from (or might be characterized as) a
portion of Borrower's paymensits iur Mortgage Insurance, in exchange for sharing or moedifying the mortgage insurer's risk, or
reducing losses. If such agreemer provides that an affiliate of Lender takes a share of the imsurer's risk in exchange for a share of
the premivros paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will ot affect the amonnts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan, Such agrcements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitte Borrower to any refund.

(b) Any such agreements will not affece zue rights Borrower has - if any - with respect to the Mortgage Insurance
under the Homeowners Protection Act of 1995 or avy other law. These rights may include the right to receive certain
disclosures, to request and obtain cancellation of {ar Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mor gage Tesurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. “Ai' Miscellaneous Proceeds are hereby assigned to and shall be
paid 1o Lender,

If the Property is damaged, such Miscellaneous Proceeds shail ko »pplied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not/iessencd. During such repair and restoration period,
Lender shall have the right to hold such Miscetlaneons Proceeds until Lend rhias had an opportunity to inspect such Property 1o
ensure the work has been completed to Lender's satisfaction, provided that such faspection shall be undertaken promptly. Lender
may pay for the repairs and resioration in a single disbursement or in a series cf.progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest 10 be paid.on such Miscellancons Proceeds, Lender
shall not be required to pay Borrower any interest or eamings on such Miscellaneous Procesds. If the restoration or repair is not
economicaily feasible or Lender's security would be lessened, the Miscellaneous Proceeds stall oc applied Lo the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid 10 Borrower, Suci: Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Pooeeads-shall be applied 1o the
sumns secured by this Security Instruroent, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or [oss in value of the Property in which the fair markes vaine of the Property
immediately before the partial taking, destruction, or Joss in value is equal 10 or greater than the arnount of ih< spms secured by
this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower anG-Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in
velue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial laking, destruction, or Ioss in value is less than the amount of the suros secured immediately before
the partial taking, destruction, or foss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Securily Instrument whether or not the surns are then due.

If the Property is abandoned by Borrower, or if, aftcr notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for darages, Borrower fails to respond 1o Lender within 30 days after the
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date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or 10 the sums secured by this Security Instruroent, whether or not then due. "Opposing Party” means the third party that
owes Borower Miscellaneons Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or eriminal, is began that, in Lender's judgment, could
result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Secority
Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section 19, by causing the
action or proceeding 10 be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable 10 the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellancous Proceeds that are not applied to resloration or repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrewor Vot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medification
of amortization of th sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not opzratz 1o release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be
required 10 commence progesdings against any Successor in Interest of Borrower or (0 refuse to extend time for payment or
otherwise modify amortization Of the sums secured by this Seeurity Instrument by reason of any demand made by the original
Borrower or any Successors in/intecest of Borrower. Any forbearance by Lender in exercising any right or remedy including,
without limitation, Lender's acceptincs of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then aue, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability: 2y signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and hiabilily shall b joiri-and several. However, any Bomower who co-signs this Security Instrument but
does not execute the Note (a "co-signer™): (1) is co-signing this Securily Instrumeni only to morigage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree o extend, modify, forbear or
make any accommodations with regard to the terms of 1n%; Security Instrument or the Note without the co-signer's consent.

Subject Lo the provisions of Section 18, any Successor in Tawrest of Borrower who assumes Borrower's obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower's rights and benefits under this Security
Inswrument. Borrower shall rot be released from Borrower's obligatins and liability under this Security Instrument unless Lender
agrees 10 such release in writing, The covenants and agreements «f %35 Security Insirument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services purformed in connection with Borrower's defauli, for
the purpose of protecting Lender's interest in the Property and rights undeztiis Security Instrunent, including, but not limied to,
altorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fec to Borrower shall not be construed as a prohibiiira on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instruraent or by Applicatle Law,

If the Loan is subject to a law which sets maximum Joan charges, and that law is‘iivutly interpreted so that the interest or
other lpan charges collected or 10 be collected in connection with the Loan exceed the permaitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 1o reduce the charge 10 the permitied tmit; ond (b) any sums already collected
from Borrower which exceeded permiteed limils will be refunded to Borrower. Lender may choose o mave this refund by reducing
the principal owed under the Note or by making a direct payment 0 Borrower. If a refund reduces panciral. the reduction will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is'provided for under the
Note). Borrower's acceptance of any such refund made by direet payment to Borrower will constitute a vaiver of any right of
action Borrower might have arising out of such gvercharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when acually delivered (0 Borrower's notice address if seat by other reans. Notice 10 any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Bormower's change of address. If Lender specifies a procedure for reporting Borrower's change of address,
then Borrower shall only report a change of address through that specified procedure. There may be only one designated notice
address under this Security Instrument at any one time. Any notice 1o Lender shall be given by delivering it or by mailing it by
first class mail to Lender's address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
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If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisty the corresponding requirement under this Security Insbrsment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and
the law of the jurisdiction in which the Property is located. All righis and abligations contained in this Security Instrument are
subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o
agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by conlract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision,

As used in this Security Instrument; (2) words of the masculine gender shal! mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (£) the word "may”
gives sole discretion without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Inslrument.

18, Transfir of the Property or 2 Beneficial Interest in Borrower, Asused in this Section 18, "Interest in the Property”
means any legal or beweficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purcnssce

If all or any part oI Uk i*Cperty or any Intcrest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Boirnwer is sold or transferred) wilhout Lender's prior written consent, Lender may require immediate
payment in full of all sums secursd oy, this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicabis Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notics is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrov er [zils to pay these sums pricr to the expiration of this period, Lender may invake
any rernedics permitted by this Security Instrument wirhout further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Accelvration, If Borrower meets ceriain conditions, Borrower shall have the
right to have enforcement of this Security Instrument Gisz amtinued at any ime prior to the carliest of: (a) five days before sale of
the Property pursuant to Section 22 of this Secority inst.umeni; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument, ‘Those conditions are
that Borrower: (a) pays Lender all suras which then would be dur under this Security Instrurnent and the Note as if no acceleration
had occurred; (b) cures any defavlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instroment, including, but not limited to, reasonable attomneys' fees, prozeny inspection and valuation fees, and other fees incurred
for ihe purpose of protecting Lender's interest in the Property and rights aruder this Security Instrument; and (d) wakes such action
as Lender may reasonably require to assure that Lender's interest in the Prvperty and rights under this Security Instrurent, and
Borrower's obligation to pay the sums secured by this Security Insirument, shall contihug unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatenient sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified chee, Yank check, treasurer's check or cashier's
check, provided any such check is drawn upon an instilution whase deposits are insured by’a federal agency, mstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrament and obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, his right to reinstaie shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inteces? (e Note (fogather with
this Security Instrument) can be sold one or more times without prior notice to Bommower. A sale miglit risnit in a change in the
entity (known as the "Loan Servicer™) that collects Pericdic Payments due under the Note and this Secanty Instrument and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabic Lew. There also
might be one or more changes of the Loan Servicer unrelated 1o a sale of the Note, If there is a change of lie Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in connection with a notice of transfer of servicing. If
the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will rernain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined 1o any judicial action {as either an individual litigant or the
member of a class) that arises from the other party's aclions pursnant to this Security Instroment or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice 10 take corrective action, If Applicable Law provides  lime
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period which must elapse before certain action can be taken, that time period wiil be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given 1o Borrower pursuant to Seciion 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed 10 satisfy the notice and opportunity to 1ake corrective
action provisions of this Section 20.

21. Mazardous Substances. As used in this Section 21: (a) “Hazardous Subsiances” are those substances defined as toxic
or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other
flammabie or 1oxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (h) "Environmental Law" roeans federal laws and laws of the jurisdiction where the
Property is localed thal relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
condition that can cause, contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or threaten 10
release any Hazarinus Substances, on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the
Property (a) that is in-aolation of any Environmental Eaw, (b) which creales an Envirormental Condition, or (¢) which, due 1o the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two senterces shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Substances that are general’y rzcognized to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited to, hezar’sus substances in consumer products).

Borrower shall promptly give Lender writien notice of (a) any investigation, claim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Properly and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (%) «ny Environmental Condition, in¢hding but not limiled 1o, any spilling, leaking,
discharge, release or threat of release of any Hazawdous Substance, and (¢) any condition caused by the presence, use or release of
a Hazardous Substance which adversely affect.: the value of the Property. If Borrower jeams, or is notified by any governmental
or regulatory authority, or any private party, that' any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly taks ail necessary remedial aclions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for = Cnvironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice t¢ Brrrower prior to acceleration following Borrower's breach
of any covenant or agreement ip this Security Instrumexnt (but nct rifor to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default; (c) a date,
not Jess than 3¢ days from the date the notice is given to Borrower, by ~vhich the default must be cured; and (d) that failure
to cure the default on or before the date specified in the notice may-<csult in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in (s foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. Ji tue defaulf is not cured on or before the
date specified io the notice, Lender at its option may require lmmediate payment in iul) of g/l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judiciz! proceeding. Lender shall be
entitled to collect all expenses incurred in purseing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence,

23. Release, Upon payroent of all sums secured by this Security Instrument, Lender shall release fiie Security Instrument.
Barrower shal) pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Irstriment, but only if the
fee is paid 10 a third party for services rendered and the charging of the fee is permitled under Applicable Lav,

24. Waiver of Homestead. In accordance with Illinois law, (he Borrower hercby releases and waives (' ».ghts under and
by virtue of the Illinois homestead exemption Jaws.
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25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of the insvrance
coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's expense 10 protect
Lender's intezests in Borrower's collateral, This insurance may, but need not, protect Bomower's interests. The coverage that
Lender purchases may not pay any claim that Borower makes or any claim that is made againsi Borrower in connection with the
collateral. Barrower may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Berrowers and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other charges Lender may
impose in connection with the placement of the insurance, until the effective date of the cancellation or expiration of the insurance.
The costs of the insurance may be added 1o Borrower's total cutstanding balance or obligation. The costs of the insurance may be
more than the ¢cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executes” by Borrower and recorded with it.

i :’,2,/ -
Z sad [ ! (Seal)

HAIPENG CHENG -Borrower

(,L e (Seal)

A — il
WANHAOQ CHT -Borrower

{Seal)
-Borrower

A (Seal)
-Borrower
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STATE OF ILLINQIS, // (P F County ss:

1, (k ]dé’/ 157 fii’J? f(f ,a Nomlr(y Public in and for said county
and state do hereby certify that @

//Z?Xx?/cf (//’C);’Jé /mt/ [/ ift? /%ﬁ (‘//4.
;é#/../’dﬂm/ Zodd szg(/

personally known to me 1o be the same person(s) whose name(s) subscribed 10 the foregoing instrument, appeared before me thi;
day in person, and acknowledged that he/she/they signed and dehvered the sai sl.rumcnt as hisfher/their free and voluntary act,

for the uses and purposes therein set forth. & /{e/(
Given under my hand and official seal, this 259 day of /4‘//”/7’/ J 3 —);

f-mﬂm/

s,

445 ug
S1ou); 4o azezs Aar; ni{srfu:ggg !

aNOWa3Yy gp AV 215r;
3 wraugo

My Commission Bxpirss:
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1008-41606 00022708146009010
[Escrow/Closing #] {Doc ID #)
TH'Z* CONDOMINIUM RIDER is  made this TWENTY-NINTH day of

SEPTEMBER., 2010 . and is incorporated into and shalf be deemed to amend and supplement the Mortgage,
Deed of Trust, < Seenrity Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower™} 10 secuie Dorrower's Note lo

BANK QF AMERICA; /N.A.

(the “Lender™ of the same date/an¢’ covering the Property described in the Security Instrument and located at:
5534 § DORCHESTER UNIT 3, CHICAGO, IL 60637

[Property Address]
The Property includes a unit in, logether with av undivided interest in the common elements of, a condominium
project known as:

5534 'S ZORCHESTER

[Name of Condowmiiium Project]
{the “Condominium Project”™). If the owners association or oloe: estity which acts for the Condominium Project (the
“Owners Association”) holds title 1o property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uscs, preceeds and benefits of Borrower's interest.
CONDOMINTUM COVENANTS. In addition 1o the covenan's and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:
A, Condominivm Obligations. Borrower shall perform all of gznipwer’s obligations under the
Condominium Project’s Constituent Documents, The “Constituent Documents” ars the: (3) Declaration or
any other document which creates the Condominium Project; (i1) by-laws, (i¥y suds of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and 2ssessments mposed
pursuant (o the Constitvent Documents.
B. Property Insurance. Solong as the Owners Association maintains, witha gener Alv accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which s szasfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for'the reriods,
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and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender
waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premiur installments for
propty 'nsurance on the Property; and (if) Borrower’s obligation under Section 5 to mainiain propery
insurancs Coverage on the Property is deemed satisfied 10 the extent that the required coverage is provided
by the Owner; Assaciation policy.

Whet L :nder requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property jnsurance coverage
provided by the mavierur blanket policy.

In the evenl o a distribution of property insurance proceeds in licu of restoration or repair
following a loss to the Propesty, whether 10 the unil or to common elements, any proceeds payable to
Borrower are hereby assigaer! #:4 shall be paid 10 Lender for application o the sums secured by the
Security Instroment, whether or not-then due, with the excess, if any, paid 1o Borrower.

C. Public Liability Insirance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintaing a rublic liability insurance policy acceptable in form, amount, and
¢xtent of coverage 1o Lender.

D. Condemnation. The procecds o£any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condenauiation or other taking of all or any part of the Praperty,
whether of the unit or of the common elements, o1 for any conveyance in liew of condemnation, are hereby
assigned and sbal} be paid 10 Lender. Such proceeds saal be applied by Lender 1o the sums secured by the
Security Instrument as provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, <kcipt afier nolice to Lender and with Lender’s
prior writien consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment o terpination required by law in the case
of substantial destruction by fire or other casualty or in the case of a akirg by condemnation or eminent
domain; {ii) any amendment (o any provision of the Constituent Dovurrants if the provision is for the
express benefit of Lender; (iif) termination of professional management and ssumpiion of self-management
of the Owners Association; or (iv) any action which would have the effect of iepZering the public liability
insurance coverage maintained by the Owners Association wnacceplable to Lencer.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shal] become additional
debt of Borrower secured by the Secusity Instrument. Unless Borrower and Lender agree 1o other lerms of
pay:ent, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

RY SIGNING RILCW, Borrower accepts and agrees to the terms and covenants contained in this Condominium

Rider.
'l S 7 ‘
/ (A7 (/(4
‘ ~ {Seal)
HAIPENC - CUENG - Barrower
, (, N
i - - .
L < 7oA (Seal)
WANHAO CHI - Borrower
= (Seal)
- Borrower
/ (Scal)
- Borrower
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