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After Recording Retum To:

Abbott Laboratories Employees Credit Union
401 N Riverside Dr, Suite 1A
Gurnee, 1L 60031

This instrument was prapared by:
MARY RIPP

55% ZOR SHRINE PLACE
MADISON WI 53719

jofl 2121003 ¢8E MM

[Space Abovs This Line For Recording Data}
Property Tax ID: Loan Number: 7127923

14-07-418-018-1202

MORTGAGE
MIN: 1004642-0007127923-9

DEFINITLONS,

Words used ir-mviiple sections of this document are defined below and other wards are defined in Sections
3, 11, 13, 18, 20 unc 21. Certain rules regarding the usage of words used in this document are also
provided in Section 17..

(A)  “"Securlty Instrumunt” me2ns this document, which is dated September 27, 2010, together
with all Riders to this documner. '

(B) "Borrower”ls |
MichaelyDennis, (¥ \.Mlm{u'l"\ffd, man MNCAD
Borrower is the m%itgagor under this {ie¢.ritv Instrument.

(C) “MERS"is Morigage Electronic Ragiwaron Systems, Inc. MERS is a separale corporation that is
acting solsly as a nominee for Lender and Le:i or's successors and assigns. MERS [s the mortgages
under this Security Instrument. MERS is organizrd and existing under the laws of Dalaware, and has an
address and telephone number of P.Q. Box 2026, [lint, Ml 48501-2026, tel. (888} 679-MERS.

{D) "Lender"isAbbott Laboratories Employees Credit Union. Lender is a
Corporation organized and existing under the laws of'[21inois. Lender's address is 401 N
Riverside Dr, 1A, Gurnee, IL 60031.

(E) “Note" means the promissory note signed by Borrower =nd ‘Jated September 27, 2010. The
Note stales that Burrower owes Lender One Hundred Sixty /ehght Thousand Dollars and
Zero cents (U.S.$168,000.00) plus interest. Bomower hes. ~omised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than October 01.-2040.

{F) "Property™ means the property that is described below under the heacing "Transfer of Rights In the
Property.”

Initials: __MC/D
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1403 008827146 LH

STREET ADDRESS: 4917 N Wolcott Ave. 1B
CITY: Chicago COUNTY: COOK

TAX NUMBER: 14-07-418-018-1202

LEGAL DESCRIPTION:

UNIT 4917-1R~IN THE WOLCOTT VILLAGE OF RAVENSWOOD CONDOMINIUM AS DELINEATED ON A
SURVEY OF +HZ FOLLOWING DESCRIBED REAL ESTATE:

THAT PART OF LOTS.1 TO 6, AND ALL OF THE ALLEY VACATED AS DOCUMENT NO. 08049033
ALL TAKEN AS A TRACT, IN EMIL G. SKOGLUND’S LINCOLN ARGYLE SUBDIVISION OF THE
NORTH 1/2 OF BLOCK ‘113 NORTH RAVENSWOOD SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHEAST 1/4 OF SECTLONW 7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN (EACEPT.THE CHICAGO AND NORTHWESTERN RAILROAD RIGHT QF WAY)
AS FOLLOWS:

COMMENCING AT A POINT ON THE WEST LINE OF SAID TRACT; SAID POINT BEING NORTH
0.00 DEGREES EAST, A DISTANCE OF Fo5.00 FEET NORTH OF THE SOUTHWEST CORNER OF
SAID LOT 6; THENCE NORTH 90.00 DEGRFZS EAST, A DISTANCE OF 110.00 FEET, THENCE
SOUTH 0.00 DEGREES EAST, 337.50 FEET FOR _THE PLACE OF BEGINNING, BEING THE SOUTH
WEST CORNER OF A TRACT OF LAND RECORDE) AJ DOCUMENT NUMBER 00037520; THENCE
CONTINUING SOUTH 0.00 DEGREES EAST, 70.0u ¢FET; THENCE NORTH 90.00 DEGREES EAST,
44,25 FEET; THENCE NORTH 0.00 DEGREES WEST, 4.73 FEET; THENCE NORTH 90.00
DEGREES EAST, 18.75 FEET TO THE WEST LINE OF 2 TRACT RECORDED AS DOCUMENT NUMBER
99306425; THENCE NORTH 0.00 DEGREES 0.00 MINUTES ©.00 SECONDS EAST, ALONG SAID
LINE 60.54 FEET TO THE SOUTHEAST CORNER OF SAID TrACT.OF LAND RECORDED AS
DOCUMENT NUMBER 00037520; THENCE WEST, NORTH, AND WEST ALONG THE SOUTH LINE OF
SAID TRACT THE FOLLOWING COURSES AND DISTANCES; NORTH 57.00 DEGREES WEST, 18.75
FEET; THENCE NORTH 0.00 DEGREES EAST, 4.73 FEET; THENCE NCRTH 90.00 DEGREES
WEST, 44.25 FEET OT THE PLACE OF BEGINNING, IN COOK COUNTY, LLLINOIS.

LEGALD 156 09/23/10
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(G} "Loan" means tha debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest,

{H} "Riders™ moans all Riders to this Security Instrument that are exacuted by Borrower. The following
Riders are to be executed by Borrower [check box as applicable):

R adjustable Rate Rider B condominium Rider Osecond Home Rider
Dealloon Rider ClPianned Unit Davelopment Rider [Other(s) (specify)
(J1-4 Family Rider OBiweekly Payment Rider

()  "Applicable Law™ means all controling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(J) "Community Assoclation Dues, Fees, and Assessments™ means all dues, fegs, assessments and
other charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

{K) . “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
chck) draft, or similar paper Instrument, which is inifiated through an elsclronic terminal, telephonic
instruinant, computer, or magnstic tape so as to order, instruct, or authorize a financial institution to debit or
credi‘an account. Such tarm includes, but is not limited to, point-of-sale transfers, automated teller machine
transac fon-,, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Esc ow ltems"” means those items that are described in Saction 3.

(M) "Misuzizacous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any thi.d ;a’v (other than insurance procesds paid under the covereges described in Section 5} for: (i)
damage 1o, or decwurlon of, the Property; (i) condemnation or other taking of all or any par of the Property;
{iil) conveyance in lisu/of condemnation; or (iv) misrepresentations of, or omissions as to, the value andfor
condition of the Prop2i.y.

{N) “"Morigage Insuranc.” reens insurance protecting Lender against the nonpayment of, or default on,
the Loan.

(0) "Perlodic Payment™ means ths-regularly schaduled amount due for (i) principal and interest under the
Nots, plus (i) any amaunts under £ actior. 3 of this Security Instrumant.

(P) "RESPA"means the Real Ccia’s-Setflement Procedures Act (12 US.C. §2601 et seq) and its
implementing regulation, Regulation X (24/CF.R. Part 3500), as they might be amended from time 1o time, ot
any additional or successor legislation or (eglaan that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to ali reiuaments and restrictions that are imposed in regard to a
"fgcarally related mortgage loan* even if the Loa 1 does not qualify as a “federally related mortgage loan" under
RESPA.

{(Q) "Successor In Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Bomower’s obligalions under ihe Note and/or this Security Instrument.

TRANSFER OF RIGHTS N THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of *ie "oan, and all renewals, extensions and
modifications of the Nole; and (i} the performance of Barower's' cGvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doas here'sy ivorigage, grant and convey fo
MERS (solely as nominee for Lender and Lender's successors and assigns) and lo the successors and
assigns of MERS, with power of sale, the following described property locatea ind>=

COUNTY OQF COOK
SEE ATTACHED LEGAL DESCRIFTION, EXHIBIT "A"

IniuabM-_L9

ILLINO'S—Singie Family—Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1101 (page 2 of 12 pages)
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which currently has the address of

4917 N Wolcott Ave , 1B
Chicago, llincis 60640 ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemants,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also
be covered by this Security Instrument. Afl of the foregoing is referred to in this Security Instrument as the
“Froperty.* Borrower understands and agrees that MERS holds only legat tile to the interests granted by
Sorrower In this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns} has the right: to exercise any or all of those Interests, including,
but not imited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumberad, except for
encumbrances of record, Borrower warrants and will defend generally the titie to the Property against all
claih2 and demands, subject to any encumbrances of record.

~i1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenaris with limited varialions by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFOR'w.C DVENANTS. Borrower and Lender covenant and agree as follows:

1. Paynier’ ol Principal, Interest, Escrow Items, Prapayment Charges, and Late Charges.
Borrower shall pay -#hrn due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges a2ate charges due under the Note. Bomower shall alsc pay funds for Escrow ltems
pursuant to Section 3. Pav=uants due under the Note and this Security Instrument shall be made in U.S.
cumency. Howaver, If any chrchur other instrument recelved by Lender as payment under the Note or this
Security Instrument is returned.o Lender unpald, Lender may require that any or all subsequent payments due
under the Note and this Sacurity Istrisnent be made In one or more of the following forms, as selected by
Lender: (a) cash; (b} money order: (c) cartified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn uson an inslitution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic vz Transfer.

Payments are desmed received by .erdzi when recelved at the location designated in the Note or at
such other location as may be designated by'L ander in accordance with the notice provisions In Section 15.
Lender may return any payment or partial payment /i payment or partial payments are inaufficient to bring
the Loan current. Lender may accept any paymer.: or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to iie ay's to refuse such payment or partiai paymants in
the future, but Lender is not obligated to apply such payn:e.s 4t the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date( thun Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds untit Borower ina:es payment to bring the Loan current. If
Borrower does not do 8o within a reasonable period of time, Leadar shall either apply such funds or retum
them to Borrower. If not applied earlier, such funds will bs applie tc th= oulstanding principal balance under
the Note immediately prior to foreclosure. No offset or ciaim whicii comowe=-might have ncw or in the future
apainst Lender shail relieve Borrower from making payments due under the No's and this Security Instrument
or performing the covenants and agreements secured by this Security Instruman!

2. Application of Payments or Proceeds. Except as ctherwise dsscined in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order-of Jrority: {a) interast due
under the Note; {b) principal due under the Note; {c) amounts due under Section 5. “uch payments shall be
applied to each Periodic Paymant in the order in which it became due. Any remaining al nounts shall be applied
first 1o late charges, second to any other amounts due under this Security Instrument, and hun to reduce the
principal balance of the Note.

e ACD

ILLINQIS—Singia Famity—Fancie Mas(Freddie Mac UNIFORM INSTRUMENT Form 3014 1001 (page 3 of 12 pages}
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment may be applied to the delinquent payment and the
fate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Pariodic Payments if, and to the extent that, sach payment can be paid in full.
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first
to any prepayment cherges and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellanaous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow [tems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note I8 paid in full, a sum (the "Funds"} to provide for payment of amounts due for: {a)
taxes and assessments and other items which can attaln priority over this Security Instrument as a lien or
ancumbrance on the Property: {b} leasehcid payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and {d) Morigage Insurance premiums, if any, or
any sums payable by Borower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow lems." At origination or at any
time during the term of the Loan, Lender may require that Community Associgtion Dues, Fees, and
Assassments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Y.an:Jorrower shall promptly fumnish to Lender all natices of amounts to be paid under this Saction, Bomower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or 74 B crow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ftems &< v'déme. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, viian and whers payable, the amounts due for any Escrow ltems for which payment of Funds has
been waived tyLander and, if Lender requires, shall furnish lo Lender recsipts evidencing such payment
within such time priod-as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for @ purposes be deemed fo be a covenant and agreement contained in this Security
Instrument, as the phr2za "covenant and agreement” is used in Section 8. If Borrower I8 obligated to pay
Escrow Items directly, pursiant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its right> uuar Section 9 and pay such amount and Borrower shall then be obligated
under Saection 9 to repay to Leider any such amount. Lender may revoke the walver as to any of all Escrow
items at any fime by a notice givar In a;cordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in sucy: amounts, that are then required under this Section 3.

Lender may, at any time, collect 7.nd \old Funds in an amount (a) sufficient to permit Lender to apply the
Funds al the time specified under RESFA -and (b} not to exceed the maximum amount & lender can require
under RESPA. Lender shall estimate the amaiit of Funds due on the basis of current data and reasonable
sstimates of expenditures of future Escrow lterig or otherwise in accordance with Applicable Law.

The Funds shall be hekl in an Institution whose aeposits are insured by a federal agency, instrumentallty,
or entity (including Lender, if Lender is an institutiol whose deposits are s0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay tric Fscrow ltems no laler than the time specified under
RESPA. Lender shall not charge Bomower for halding and/arplying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uniess Lender pays (sorawer interest on the Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement s rade in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to e} Yorrower any interest or eamings on the
Funds. Borrowsr and Lender can agree in writing, however, that iite'e=* shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as rzauired by RESPA.

If there is & surplus of Funds held in escrow, as defined under RESF A, Leder shall account to Borrower
for the excess funds in accordance with RESPA. If thers is a shorlage o)-Funvs held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Burr.wer shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in n-mare than 12 monthly
payments. If thers is a deficiency of Funds held in escrow, as defined under RES™A_ Lender shall notify
Bomowsr as required by RESPA, and Borrower shall pay to Lender the amount nect ssarv to make up the
deficiency in accordance with RESPA, but in no mors than 12 monthly paymeants.

Upon payment in full of all sums sscured by this Security Instrument, Lender shah promr*te refund to
Borrower any Funds held by Lender.

Initials: ﬂ(—vb
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4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, (easehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable fo
Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith by, or
defends against enforcement of the lien in, lsgal proceedings which in Lendar's opinion operate to prevent the
anforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfactory to Lender subordineting the lien to this
Security Instrument. If Lender determines thal any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the llen or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
sarvice used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall kesp the improvements now existing or hereafter erected on
the Mvoparty insurad against loss by fire, hazards included within the term "extanded coverage,” and any other
Fazars including, bul not limited to, earthquakes and floods, for which Lender requires insurance. This
insurs”2¢ shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires: \What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The incurapza carrier providing the insurance shall be chosen by Borrower subject to Lenders right to
disapprovss Bo. rower's choice, which right shall not be exercised unreasonably. Lender may require Borrower
to pay, in conraction with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking servicss. ur./b) a one-time charge for flood zone determination and cerification services and
subsequent charges erch time remappings or similar changes occur which reasonably might affect such
determination or cenifiz=tun, Borrowsr shall also be responsible for the payment of any fees imposed by the
Federal Emergency Manap=ment Agency in connection with the review of any flood zone determination
resulting from an objection (yy Farower.

If Borrower fails to maiitain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option and B-tower's expensa. Lender is under no obligation to purchase any paricular
type or amount of coverage. The.refora, such coverage shall cover Lender, but might or might not protect
Borrower, Borowar's equity in the Proparty, or the contents of the Property, against any risk, hazard or liability
and might provide greater or lesser cOvai?w than was previously in effect. Borrower acknowledges that the
cost of the Insurance coverage so obtainec. gk significantly exceed the cost of insurance that Bomowar could
have cbigined. Any amounts disbursed by Lander under this Section 5 shall become additional debt of
Borrower secured by this Security Instrumaent. These an:ounts shall bear Interest at the Nots rate from the date
of disbursement and shall be payable, with such (nierest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lendar and rencw.s.of such policias shall be subject to Lender's right
to disapprove such policies, shall inciude a standard morigage clause, and shall name Lender as morigagee
and/or as an additional loss payes. Lender shall have the rignt«0 ) old the policies and renewal certificates. If
Lender requires, Barrowsr shall promptly give to Lender all recele-oi. paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwisa jenuired by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard ivrtgage ~'ause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insuranc= crirer and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Boicoar otherwise agree in writing,
any ingurance proceeds, whether or not the underlying insurance was required &y |.Zndxr, shall be applied to
restoration or repair of the Property, if the restoration or repalr is economically feasiole and | ender's security is
not lessenad. During such repair and restoration period, Lender shall have the right o hrld such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work hos bean completad
to Lender's satistaction, provided that such inspsction shall be undartaken promptly. Lender =y disburse
proceeds for the repairs and resloration in a single payment or in a series of progress payments (s the work s

Initials: _,_N_\CD
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completed. Unless an agresment is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borower any interest or eamings on such proceeds.
Fess for public adjusters, or other third pasties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole cbligation of Bomower. f the restoration or rapair is not ecanomically feasible
of Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and 7elated matters. If Borower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will
begin when the notice is given. [n either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrowsr hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other of Borrower's
rights (ather than the right to any refund of uneamed premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverags of the Property. Lender may use
the Insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this
Security instrument, whether or not then due.

6. Occupancy. Bomower shall occupy, establish, and use the Property as Borrower's principal
risider ce within 60 days after the execution of this Security Instrument and shall continue to occupy the
Proper';.as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otheiwirs agrees In writing, which consent shall not be unreasonably withheld, or unless extenuating
circums'an e exlst which are beyond Borrower's control.

7. _7rer arvation, Maintanance and Protection of the Proparty; Inspections. Borrower  shall  not
destroy, damar/u.cr impair the Property, allow the Property to dateriorate or commit waste on the Property.
Whether or nov-Jor/Gwer is residing in the Proparty, Barrower shall maintain the Property in order to prevent
the Property from detsnorating or decreasing in valua due to its condition. Unless it is determined pursuant to
Saction 5 that repair o r=storation is not economicaily feasible, Borrower shall promptly repair the Property if
damaged to avoid nirther d=terioration or damage. If insurance or condemnation proceeds are paid in
connection with damage t, o' tha taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Le”der has released proceeds for such purposes. L.ender may disburse proceeds
for the repairs and restoration in & single payment or in a series of progress payments as the work is
completed. If the insurance or ccndemnation proceeds are not sufficient 1o repair or restore the Property,
Bomower Is not relieved of Borrowser's ot age tion for the completion of such repair or restoration,

Lender or its agent may make resznable entries upon and inspections of the Property. if it has
reasonable cause, Lender may inspect the iniardr of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such 2.: fnisrior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower #%:2' be in default i, during the Loan application process,
Borrower or any persons or entities acting at the dire ction >f Borrower or with Borrower's knowledge or consent
gave materially false, misieading, or inaccurate inic=m»lian or statements lo Lender {or failed to provide
Lender with material information} in connection with the Lrar. Material representations include, but are not
limited to, representations conceming Borrower's occupancy of th.a Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property acd iyhts Under this Security Instrument. If
{a) Borrower falls to parform the covenants and agreemants conts’ e in this Security Instrument, {b) there Is a
legal procesding thal might significantly affect Lender's Interest in ti'e Fronerty and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condsr..iation or forfeiture, for enforcement of a
lien which may atiain priority over this Security Instrument or to enforce Irws ¢~ regulations), or {c} Borrower
has abandoned the Property, then Lender may do and pay for whataver is -aasorole or appropriate to protect
Lender's interest in the Property and rights under this Security Instrumesiinciuding protecting and/or
assessing the value of the Property, and securing and/or repairing the Property.’ Loadsr's actions can include,
but are not limited 1o: (a) paying any sums secured by a lien which has priority over *us Zecurity Instrument; {b)
appearing in court; and (c) paying reascnable attomeys' fees to protect its interest in i€ Proparty andfor rights
under this Security Instrumant, including its secured position In a bankruptey proceeding. Sedudng the Property
includes, but is nat limited to, entering the Property fo make

Inttials: M C D
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rapairs, change locks, replace or board up doors and windcws, drain water from pipes, gliminate building or
other code violations or dangerous conditions, and hava utilities tumed on or off. Although Lender may take
action under this Saction 8, Lander does not have 1o do so and is not under any duty or obligation to do so. I
is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall bacome additional debt of Bomrower
secured by this Security Instrument. These amounts shall baar intarest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

It this Security Instrument is on a leasehotd, Borrower shall comply with all the provisions of the lease.
It Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees 1o the merger in writing.

10. Mortgage Insurance. If Lender raquired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If, for any reason, the
Mortgage Insurance caverage required by Lender ceases o be available from the morigage insurer that
previcusly provided such insurance and Borrower was required fo make separately designated payments
toward the premiums for Mortgage Insurance, Bomrower shall pay the premiums required to obtain caverage
substantially equivalent to the Mortgage Insurance praviously in effect, at a cost substantially equivalent to the
cor’ ‘o Bomower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected
ky e der. If substantially equivalent Mortgage Insurance coverage is not available, Bomower shall continue
to pa’i> Lender the emount of the separetely designated payments that wera due when the insurance
coveranz veased to be in effect. Lender will accept, use and retain these payments as a non-rafundable loss
resarve.in’(izu of Morlgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact
that the 'an is_ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
eamings on §'ch 'oss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
coverage {in the 7ucunt and for the period that Lender requires) provided by an insurer selecled by Lender
again becomes aveiarie, is oblained, and Lender requires separstely designated payments toward the
premiums for Mortgagy '~surance. |f Lender required Mortgage Insurance as a condition of making the Loan
and Borower was required-‘n make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall [.ay ‘¢ remiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundabla loss reserve, il Lender's requirement for Morigage Insurance ends in accordance with any
written agreemant batween Bomow:r arii Lendar providing for such termination or until termination is required
by Applicable Law. Nathing in this Section 10 affects Bomower's obligation to pay interest at the rate provided
in the Note.

Mortgage Insurance reimburses Lsiwar for any entlty that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan ax »rwed. Bomower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total :1& ¢ on ail such insurance in force from time to time, and may
enter into agreements with other parties that share r: nidify their risk, or reduce losses. These agreements
are on terms and conditions thet are satisfactory 1 the morigage insurer and the other party (or parties) to
ihese agresments. These agreemants may require tric r<i‘gage insurer to make payments using any source
of funds that the morigage insurer may have availabl.f.n'ch may include funds abtained from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser =i th) Note, ancther insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {Cirecay or indirectly) amounts that derive from
{or might be characterized as) a portion of Borower's paymenis fc, Mortgage Insurance, In exchange for
sharing or modifying the mortgage insurers risk, or reducing lossas. f #=ch agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the pramiums paid o the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(8} Any such agrssmants will not affect the amounts that Borio~ei) has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agresments will puiinreass the amount
Baorrowsr will owe for Mortgage Insurance, and they will not entitle Borrower to ../ -sfund.

{b) Any such agreements will not affect the rights Borrowsr has - if any - wi* respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other ‘s, These rights
may include the right to recelve cartain disclosures, to request and obtain cancellzacn of the
Mortgage insurance, to have the Mortgage Insurance terminated automatically, and/or to r.celve a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancelluac:. or
termination.

Iniiats: MD
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11. Assignment of Miscellanecus Proceeds; Forfelture. All Miscellanecus Proceeds ara hereby
assigned to and shall be paid to Lender.

If the Property Is damaged, such Miscellaneous Procesds shall be applied lo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hoid such Miscsllaneous Proceeds until Lender has
had an opportunity to inspact such Property 1o ensure the work has bean completad to Lender's satisfaction,
provided that such inspaction shall be undertaken promptly. Lender may pay for the repairs and restoration in
a single disbursement or In a geries of progress paymants as the work is completed. Unless an agresment is
made In writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall
not be required to pay Borrower any Interest or eamings on such Miscellaneous Proceeds. If the restoration or
repair is not economically feasible or Lender's sscurity would be lessened, the Miscallaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with the excass, If any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

(n the event of & total taking, destruction, or loss in valus of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value
of P Property immediately befora the partial taking, destruction, or loss in value is aqual to or greater than the
cineur, of the sums secured by this Security Instrument immediately before the partial taking, destruction, or
loss I~ value, unless Borrower and Lender otherwise agres in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(a) the ical Gmount of the sums secured immediately before the partial laking, destruction, or loss in value
divided b {h) 4. fair market value of the Property immediately before the partial taking, destruction, of loss in
value. Any balunz. shall be paid to Borrower.

In the event or & oartial taking, destruction, or loss in value of the Property in which the fair market value
of the Property immeuig’ely befora the partial taking, destruction, or loss in value Is lass than the amount of the
sume secured immediztziy before the partial taking, destruction, or loss in valus, unless Borrower and Lender
otherwise agres in writing, o Miscellaneous Proceeds shall be applied to the sums secured by this Security
[natrument whether or not ti-e #urs are then due.

If the Property is abandzned bv Borrower, or if, after notice by Lender to Bomower that the Opposing
Party (as defined in the next senter.ce} (fiars lo make an award fo setlle a claim for damages. Borrower falls
1o respond to Lender within 30 dayx after the date the notice Is given, Lender is authorized to collect and apply
the Miscellanaous Proceeds either 1o ies)oration or repair of the Property or o the sums secured by this
Security Instrument, whether or not theri s, "Opposing Party" means the third party thet owes Borower
Miscellaneous Proceeds of the party against-abum Borrower has a right of action in regard to Miscelianeous
Proceeds.

Bomower shall be in default if any action or pruseeding, whether civik or criminal, is begun that, In
Lender's judgment, could result in forfeiture of the Fropsny or other material impairment of Lander's interest in
the Property of rights under this Security Instrument. Gur.ower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing *. ~ction or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Prape.ty #i nther material impairment of Lender's interest
in the Property of rights under this Security Instrument. The prcee ds of any award or claim for damages that
are attributable to the Impairment of Lender's interest in the Propurt, ame hereby assigned and shall be paid o
Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair-=* the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walvor. Exension of the time for
payment or modification of amortization of the sums secured by this Security inwrument granted by Lender to
Borrower ar any Successor in nterest of Borrower shall not operata 1o release s JiZkii*y of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence prsraedings against any
Sugcessor In nterest of Borrower of to refuse to exiend time for payment or otherwise modiy amortization of
the surms secured by this Security Instrument by reason of any demand made by the ariginyl Borrower or any
Succassors in Interest of Borrower. Any forbearance by Lender in exercising any right or renwedy inzt ding,

Invtials: ‘\_A_ C D
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without limitation, Lender's acceptance of payments from third persons, entiies or Successors in Interest of
Borrower ot in amounts less than the amount then due, shall not be a waiver of or praclude the exercise of any
right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bormower
covenants and agrees that Borrower's obligations and liability shall be joint and several. Howsver, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agreas that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject o the provisions of Section 18, any Successor In Interest of Bomowsr who assumas Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrawer shall not be released from Bomower's obligations
and liability under this Security Instrument unless Lender agrees to such releasa in writing. The covenants
and agresments of this Security Instrument shall bind (except as provided in Section 20) and benefit the
successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomower fees for services performed in connection with
Zavror ser's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrurnt, including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard t0
any ‘othar ‘ees, the absence of express authority in this Security Instrument to charge a spacific fea to
Bomowsr 4073 not ba construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expresaly wrohibited by this Security Instrument or by Applicable Law.

if the Lca~ '3 subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interesi o7 cihar loan charges collacted or lo be collectad in connection with the Loan exceed the
permitted limits, the-: fa} any such loan charge shall be reduced by the amount necessary lo reduce the
charge 1o the permitte:A-init; and (b) any sums already collectec from Borrowsr which exceeded permitted
limits wil ba refunded to Brawer. Lender may choose to make this refund by reducing the principal owed
under the Note or by makii g 7 d-act payment to Borrower. if a refund reduces principal, the reduction will ba
trealed as a pariial prepaymeit withoul any prepayment cherge (whether or nol a prepayment charge is
provided for under the Note). Borriwer s acceptance of any such refund made by direct payment to Bommowar
will constitute a waiver of any right uf action Borrower might have arising out of such overcharge,

15. Notices. Ali notices given Ly Eorowar or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in Lur ection with this Security Instrument shall be deemed 1o have been
given to Borrower when mailed by first cla=s mall or when actually delivered to Borrower's notice address if
sent by other means. Notice to any one Boircwer shall constitute nolice to all Bomowers uniess Applicable
Law expressiy requires otherwise. The notice add-ass shall be the Properly Address unless Borrower hes
designated a substitute notice address by notict to Lender. Borrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a prucadure for reporting Borower's change of address,
then Borrower shall only report a change of address throuz:i *.iat specified procedure. There may be only ona
designated notice address under this Security Instrument al'an, ‘one time. Any notice to Lender shall be given
by dellvering it or by mailing it by first class mail to Lenue’'s #ddress stated herein unless Lender has
designated another address by notice to Borrower. Any nofice In<orinection with this Security Instrumant shall
not be desmed to have been given to Lender until actually raceived Ly Lander. If any notice raquired by this
Security Instrument s also required under Applicable Law, the Applicable-Law requirement will satisfy the
coresponding requirement under this Security Instrument.

16. Governing Law; Severabillty; Rules of Construction. This Sacudty Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Propery.ii located. All rights and
obligations contained in this Security instrument are subject to any requirements-an~ iiriations of Applicable
Law. Applicable Law might explicitly or implicitty aliow the parties to agree by contract =it might be silent, but
such sllence shall not be construed as a prohibition against agreement by contract. | In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, sicd) vonfiict shall not
affect other provisions of this Security Instrument or the Note which can be given effect witnout #.5-conflicting
provision.

Initals; ﬂ(, \)
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include
commesponding neuter words or words of the feminine gender, (b) words in the singular shall mean and include
the plural and vice versa; and {c) the word "may" gives sole discration without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Sacurity Instrument.

18. Transfer of the Property or a Beneficlal Interest In Borrower. As used in this Section 18,
“intgrest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which ig the transfer of title by Borrower ata future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a nalural person and a beneficial intarest in Borrower i3 sold or transferred) without L.ender's prior written
consent, Lender may require immediate payment in full of all sums secured by this Security instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall
provide a period of not fess than 30 days from the date the notice is given in accordance with Saction 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Bomower meats certain  conditions,
Con=er shall have the right to have enforcement of this Security Instrument discontinued at any time prior to
the e2.iisat of: (a) five days befors sale of the Property pursuant to Section 22 of this Security Instrument; (b)
such of'ier seriod as Applicable Law might pecify for the terminalion of Borrowar's right to reinstate; or (c)
entry of &' pragment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
ali sums 4nic’s *hen would be due under this Security Instrument and the Note as if na acceleration had
occurred; (b) (uves any default of any other covenants or agreements; {c) pays all expenses incurred in
anforcing this Secaty ‘astrument, including, but not limited to, reasonable attomeys' fees, property inspection
and valuation fees, rnd other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Serur*; instrument; and (d) takas such action as Lender may reasonably require to assura
that Lender's interest in the ~iaperty and rights under this Security Instrument, and Borrower's obligation fo
pay the sums secured by hie S:curity Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may reauire that Borrower pay such reinstalement sums and expsanses in one
or more of the foliowing forms, as seleited by Lender: (a) cash; {b) money order, (c) certified check, bank
check, treasurer's check or cashis™s chack, provided any such check is drawn upon an institution whose
daposiis are insured by @ federal agericy, instrumentality or entity; or (d) Electronic Funds Transfer. LUpon
reinstatement by Borrower, this Security inFiunent and obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However,«his right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sals of Nots; Change of Loan Servicer; niotice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument} an be sold one or more times without prior notice to
Borower. A sale might result in a change in the entiry (<nvwn as the "Loan Servicer") that collects Periodic
Payments due under the Note and this Security Instruers and performs other mortgage lpan servicing
obligations under the Note, this Security instrument, and Anohhle Law. There also might ba one or more
changes of the Loan Servicer unrelated to a sale of the Notz. I thare is a change of the Loan Servicer,
Bomower will be given written notice of the change which will state”th> name and address of the new Loan
Servicer, the address to which payments should be made and any ~her information RESPA requires in
conneciion with @ notice of transfer of servicing. If the Naote Is sola and th=cosfter the Loan is serviced by a
Loan Servicer other than the purchaser of the Nots, the merigage loan s irvicir g obligations to Borrower will
ramain with the Loan Servicer or be transferred o a successor Loan Senvizer.and are not assumed by the
Note purchaser unless ctherwige provided by the Note purchaser.

Neither Bomrower nor Lender may commenca, join, or ba joingd to any judiiicl action {as either an
individual litigant or the member of a clags) that arises from the other party's actions nie=uant to this Security
Instrument or that alleges that the other party has breached any provisian of, or any dity owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with auch notice given in
campliance with the requirements of Section 15) of such alleged breach and afforded the other par’; hereto a
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reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
peniod which must elapse before cartain action can be taken, that time period will be deemed to be reascnable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given lo Borrower pursuant
to Section 22 and the notice of acceleration given to Borower pursuant to Section 18 shall be deemed io
satisfy the notice and opportunity to take cotrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile aclvents, materials containing asbestos or formaldehyde, and radioactive materials; (b}
“Environmental Law" means federal laws and laws of the jurisdiction whers the Property is located that relate to
health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remadial
action, or removal action, as defined in Environmental Law; and {d) an "Environmentai Condition® means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presance, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affacting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Sutatance, creates a condition that adversely affects the value of the Proparty. The preceding two sentencas
znell 7.0t apply to the presanca, use, or storage on the Property of small quantities of Hazardous Substances
that -5-generally recognized to ba appropriate to normal residential uses and to maintenance of the Property
(includiz.g, Hut not limited to, hazardous substances in consumer products).

bororiar shall promptly give Lendsr written notice of (a) any investigation, claim, demand, lawsuit or
other ac’in Yy any governmental or regulatory agency or privale pady involving the Property and any
Hazardous Suastznca or Environmental Law of which Borrower has actual knowledge, (b) any Envircnmental
Condition, includirg it not limited o, any spilling, leaking, discharge, release or threat of release of any
Hazardous Substar<e, and (c} any condition caused by the pressnce, use or release of a Hazardous
Substance which edvarsely affects the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory-cuthority, or any private party, that any removal or other remediation of any
Hazardous Substance affetin;, t*& Property is necessary, Borrower shall promplly take all necessary remedial
actions in accordance with Eraronmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. ‘somwer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. ‘cender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covasar’ or agresment in this Security Instrument {but not prior to
acceleration under Section 18 unless Appiicible Law provides otherwise). The notice shall specify: (s}
the default; (b) the actlon required to cure tne ¢'stau't; (c} a date, not less than 30 days from the date
the notice Is given to Borrower, by which the \'efauit must be cured; and {d) that fallure to cure the
default on or before the date spacified In the notice ma r result In acceleration of the sums secured by
this Securlty Instrument, foreciosure by judicial proceer’ing and sals of the Property. The notice shall
turther Inform Borrower of the right to reinstate after accaleration and the right to assert in the
foreclosure proceeding the non-existance of 2 default or aiy 7.:r defense of Borrower to acceleration
and foreclosure. If the default Is not cured on or before the Zatr specified in the notice, Lender at its
option may require immediate payment in full of all sums secur:J by this Sacurity Instrument without
further demand and may foreclose this Security Instrument by judivial yroceeding. Lender shall be
entitied to collect alt expenses incurred In pursulng the remedixs pr-vided In this Sectlon 22,
Including, but not limited to, reasonable attorneys' fees and costs of title ~.v!wunce.

23. Release, Upon payment of all sums secured by this Security Instrumeid ! ender shall release this
Security instrument. Borrower shall pay any recordation costs. Lender may chargs Zor.wer a fee for releasing
this Security Instrument, but only if the fee is paid to a third party for services rendersd and‘he charging of the
fee is parmitted under Applicable Law.

24. Walver of Homestead. In accordance with lliinois law, the Borrower hereby v2'ases and waives
all rights under and by virtue of the lllinois homestead exemplion laws.

o VLCT
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25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with svidence
of the insurance coverage requirad by Borrower's agreemant with Lender, Lender may purchase insurance at
Bomower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
prolect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made against Borrower in connection with the collateral. Bormower may later cancel
any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borower's and Lender's agreement. If Lender purchases insurance for the
collateral, Borrower will bs responsible for the costs of that insurance, including interest and any other charges
Lender may impose in conneclion with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of tha insurance may b8 added to Bomower's total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witpasses:

W 2A S CoSrn
I
Borrowr: Michael Dennis (Seal)

C.

Space Below 1?=.L1ne For Acknowiedgement

STATE OF ILLINOIS )
Vooss,
COUNTY OF 66eK lakn/ ) ‘
/0N UWmany (Ld v

On_September 27, 2010 , bsfore me personally appeared I CPLEL DENNIS, to me personally
known, who, being by me duly sworn or affimed, did say thai such ~zvson(s) executed the foregoing
instrument as the free act and deed of such parson, and if applicable in th( capt cities shawn, having been duly
authorized to execute such instrument in such capacities.

’%&nwwc[ﬁ 21074

Print or type name: {/ N&iy o, Yo liemA
Ntary il State of ingre 0 & '

My commission expires.
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ADJUSTABLE RATE RIDER
{1-Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER Is made this 27th day of September, 2010,
and is incorporated into and shall be deemed to amend and supplement the Mortgags, Deed of
Trust, or Security Dead {the "Security Instrument”) of the same date given by the undersigned
(the "Borrower") to secure the Borrower's Adjustable Rate Note {the “Note”) to Abbott
Laboratories Employees Credit Union (the “Lender’) of the same date and
covering the property described in the Sacurity Instrument and located at:

4917 N Wolcott Ave , 1B, Chicago, IL 60640
|Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the
Secuniy /. stivment, Borrower and Lender further covenant and agree as follows:

A INTEPZSTRATE AND MONTHLY PAYMENT CHANGES

The Note pirvides for an initial interest rate of 3.625% . The Note provides for changes
in the interest rate and tha monthly payments, as follows:

4, INTEREST RAE4P.0 MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate | will payzy change on the first day of October, 2017, and  may
change on that day every 12th nor.h thereafter. Each date on which my inlersst rate could
change is called a "Change Date."

(B} Tha Index

Beginning with the first Change Date, (ny in‘erest rate will be based on an Index. The
“Index” is the one-year Londen Interbank (farer. Rate {"LIBOR") which is the average of
interbank cffered rates for one-yaar U.S. dollar-d( nor.inated deposits in the London market, as
published in The Wa/l Street Journal. The most recer: (n-ex figure available as of the date 45
days before each Change Date is called the *Current Incax.”

If the Index Is no longer available, the Note Holder wid ~ii02sa a new Index which is based
upon comparable information. The Note Holder will give me noti -4 this choice.

{C) Calcutation of Changes

Before each Change Date, the Nate Holder will calculate my new iit-re<t rate by adding
Two point Two Five Zero percentage points (2.250%) to the Cumuri Index. The Note
Holder will then round the result of this addition to the nearest one-eighth of ur. pe:centage point
{0.125%). Subject to the limits stated in Section 4(D) below, this rounded amour. vl L& my new
interast rate until the next Change Date.

Initials: M ¢ :t)
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The Note Holder will then determine the amount of the monthly payment that would be
sufficient 1o repay the unpaid principal that | am expacted to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this
calculation wilt be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
8.625% orlessthan2.250%. Theseafter, my interest rate will never be increased or
decreasaed on any single Change Date by more than Two point Zero Zero Zero
percentage poini(s) (2. 000%) from the rate of interest | have been paying for the praceding 12
months. My interest rate will never be greater than 8. 625%.

(E) Effective Date of Changes

My new intarest rate will become effective on each Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date until
the amount of my monthly payment changes again.

(F} Notice of Changes

The Note Holder will deliver or mall to me a notice of any changes in my interest rate and
the-zmzunt of my monthly payment before the effective date of any change. The notice will
inch:a ir.ormation required by law to be given to me and aiso the title and telaphone number ofa
person w/w wili answer any question | may have regarding the notice.

B. TRANSFE™ OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UKTI. RORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATEC W SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT [,HaLL BE IN EFFECT AS FOLLOWS:

Transfer 7 the Property or a Beneficlal interest In Borrower. As used in
this Section 18, "Inte’est in the Property” means any legal or beneficial interest in the
Property, including, .ut not limited to, those beneficial interests transferred in a bond
for deed, contract for duec, instaliment sales contract or escrow agreement, the
intent of which s the tranzfz; s+ title by Bomower at a future date to a purchaser.

If all or any part of \"= Pioperty or any Intersst in the Property is sold or
transforred (or if Borrower is‘not a natural person and a beneficial interest in
Bomrower is sold or transferrad) witho:.i wander's prior written consent, Lendar may
require immediate payment in full of all $ums secured by this Security Instrument,
However, this option shall not be exeicise<-hy Lender If such exercise is prohibited
by Applicable Law.

if Lender exercises this option, L{ndzr shall give Borrower notice of
acceleration. The notice shall provide a periud of hot less than 30 days from the
date the notice is given in accordance with Sectic.i %o within which Borrower must
pay all sums secured by this Security Instrument.” |f Brrrower fails to pay these
sums prior to the expiration of this period, Leridss may invoke any remedies
pamitted by this Security Instrument without further notice o demand on Borrower.

2. AFTER BORROWER'S INITIAL INTEREST RATE CHANGES UNDER THE
TERMS STATED IN SECTION A ABOVE, UNIFORM COVERANT 18 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE Sia'.c THEN CEASE
TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENA’:T.18 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOW!:

MULTISTATE ADJUSTABLE RATE RIDER 1-Yeus LIBOR Index {Assumable after initisl Period)—Single Family—Freddie
Uniorm Inatrument Form 5131 304 (page 207 3)
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Transfer of the Property or a Baneficial Interest In Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial Interest in the
Property, including, but not limited to, those beneficial interests tranaferred in a bond
for deed, contract for deed, instaliment sales contract or escrow agreement, the
intent of which is the fransfer of titte by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Properly is sold or
transferred (or if Borrower is not a natural person and a bensficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require Immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender If such exercise is prohibited
by Applicable Law. Lender aiso shall not exercise this option if: (a) Borrower causes
to be submitied to Lender information required by Lender to evaluate the interided
transferes as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by the joan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent parmitted by Applicable Law, Lender may charge a reascnable
fee as a condition 1o Lender's consent to the loan assumption. Lender may also
/equire the transferee to sign an assumption agreement that is acceptable to Lender
anc that obligates the transferee to keep all the promises and agrsemants made in
\iievote and in this Security Instrument. Borrower will continue to be obligated
under th: Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to requirs immediate payment in full, Lender
shall give Bomova notice of acceleration. The notice shall provide a peried of nol
less than 30 days frenithe date the notice is given in accordance with Section 15
within which Bomrov’er must pay all sums secured by this Security Instrument. If
Borrower fails to pay ‘hess sums prior la the expiration of this pariod, Lender may
invoke any remedies peamied by this Security Instrument without further notice or
demand on Borrower.

BY SIGNING BELOW, Borrower act epts #nd agrees to the terms and covenants contained
in this Adjustable Rate Rider.

AL S

‘Bommower; Michael Dennis

C.

MULTISTATE ADJUSTABLE RATE RIDER {-Yesr LIBOR Index (Assumable aftsr initial Perlod)—Singls Famity—Freddie Mag
Untferm Instrument Form 5431 304 (poge 3 of 3}
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CONDOMINIUM RIDER

Loan Number: 7127923

THIS CONDOMINIUM RIDER Is made this 27th day of September, 2010, and Is
incorporated intc and shall be deemed to amend and supplement the Modgage. Desd of Trust, or
Security Deed (the "Security Instrument’) of the same date given by the undersigned (the
*Borrower,”) 1o secure Borrower's Note to Abbott  Laboratories Employees Credit
Union (the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

4917 N Wolcott Ave , 1B, Chicago, IL 60640

[Property Addrass]

The Property includes a unit in, together with an undivided interest in the common elaments of, a
condominium project known as:

RAVENSWOOD
{Name of Condominium Project]

gl @ onndominium Project”). i the owners association or other entl which acts for the
and” it ium Project {the “Owners Association”) hoids tille to propet}y for the benefil or use of its
meribars o shareholders, the Property also includes Bomower's interest in the Owners
Associatin ¢ad the usas.crrooeeds and benefits of Borrower’s interest.
COND%M*IUM COVENANTS, In addition to the covenants and agreements made in the
Sacurity Instrur.en’, Borrower and Lender further covenant and agree as foliows:
A. Cra2sminium Obligations. Bomower shall perform all of Borrower's obligations
under ths Condominium Project's Constituent Documents. The *Conslituent Documents”
are the: (i? Declaraton or any other document which creates the Condominium Project; (i
by-laws; (i} codz v’ regulations; and {iv) other equivalent documents. Borrower sha
Bromptiy ;')ay, wheit dus. =1l dues and assessments imposed pursuant lo the Constituent
ccuments.
B. Property Insu-ance. So long as the Owners Association maintaing, with a
genaraily accepted Insuranse carier, a ‘master” or “blanket’ palicy on the Condominlum
roject which is satisfactoiy-«-Lender and which provides insurance coverage in the
amounis (Including deductible (ev.is}, for the periods, and against loss by fire, hazards
included within the term “extenaes’ '::'.'era?e." and any other hazards, including, but not
limited to, earthquakes and floods, f om which Lender requires insurance, then: ?l) Lender
walves the provision in Section 3 for the ~ericic Payment to Lender of the arly premium
instaliments for prorerty insurance on 'he Property; and ii) Borrower's obligation under
Section 5 to maintaln property insurance wuvaraje on the Property i8 desme safisfied to
the extent thal tha required coverage is proviJac o: the Qwners Association policy.
l What Lender requires as a condition of th wiver can change during the term of the
oan.
Borrower shall give Lender prompt notice of any 'ar <4 in required property Insurance
coverage provided by the master or blanket policy.

_In the event of a distribution of properg insurance Jrzeeds in lieu of restoration or
repair foliowing a loss to the Property, whether to the unit or ‘=-~ommon elements, any
proceeds payabie to Borrower are hersby assigned and s’ all ka3 paid to Lender for
application to the sums secured by the Security Instrument, wiather of not then due, with
the excess, if an{. paid to Bomower,

€. Public Liability Insurance. Borower shall take such ‘acilyrs as may be
reasonable to insure that the Owners Association maintains @ public iiarity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

tnitials: [V\\-
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all or
any part of the Proparty, whether of the unit or of the common elements, or for any conveyanca in
lisu of condemnation, are hereby assigned and shall be paid to Lender. Such procesds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent fo: (i} the
abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the cass of substantial desiruction by fire or other casualty or in the case ofa
taking by condemnation or eminent domain; (i} any emendment to any provision of the
Constitusnt Documents if the provision is for the express benefit of Lender; (iii} termination of
professional management and assumption of seif-management of the Owners Asscclation; or {iv)
any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remadies. If Borrower does not pay condominium dues and assessments when

due, then Lender may pay them. Any smounts disbursed by Lender under this paragraph F

shall become additional debt of Borower secured by the Security Instrument. Unless

F.5:rower and Lender agree to other terms of payment, these amounts shall bear Interest

fre:.the date of disbursement at the Note rate and shall be payable, with intersst, upon

no!ice./rom Lender to Bomower requesting payment.

BY SIGNING Rl OW, Borrower accepts and agrues to the terms and provisions contained in
this Condominiur Sider

C_

/= Tm——{Seal)

Michael Dennis Date

oITower:

MULTISTATE CONDOMINIUM RIDER -Single Famity- Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 (page 2 of Z pages)



