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ASSIGNMENT CrRENTS

THIS ASSIGLHIMENT OFF EENTE davzd September 2, 2010, ic-‘nade and executed between Grossman Real
Estate, LLC, whose address is 312 N. May Street, Unit 101, Chicayr, IL 80607 {referred to below as
"Grantor”} and Citibank, N.A., whose address is 3950 Regent Blvd. , Pa%ont South - Sacond Floor, Irving, TX
75063 (referred to below as "Lender™).

ASSIGMMEMT. For velushle ccnsideration, Grantor hereby assigns, grants a conunuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from ‘ha following described
Property located in Cook County, State of lllinois:

The land referred to in this Commitment is descrioed as follows:

FARTEL 1+ "INIT 107 IN THE WARFHOUSE 312 LOFTOMINIUM, A CONDOMINIUM, AS DELINEATED ON
A SURVEY (OF THE FOLL OWING DESCRIBED REAL ESTATE: PARYS OF LOTS 1,4, 5, 8,9, 12, 13 AND
18 IM THE SUBDIVISION OF BLOCK 11 IN CARPEMTER'S ADDITION TO CHICAGO IN THE SOUTHEAST
NUARTER OF SECTION 8. TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
KECORDED AS DOCUMENT NUMBER 00769057, AS AMENDED, TOGETHER WITH ITS UNDIVIDED
PERCINTAGE INTERESY iN THE COMMON ELEMENTS, ALL IN COOK COUNTY ILLINOIS.

PARCEL £: EASEMENTS FOR ACCESS A5 SET FORVH iiv AND CREATED BY ARTICLE ill OF THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED AS DOCUMENT NUMBER
G2730334,

The ®r-merty ar itz addiess is sommo=ly known as 312 N. May Street, Unit 101, Chicago, IL 60607. Be ?
Propariy “ax identifizedon ~unber 15 17-08.403.012-1056 vol. 590. P_j
S____
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THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate arnd maiage the rroperty and collect the Rents, provided that the
granting of the right to collect the Rents shall not cocasttute _ender’s consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPILGSENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grenvaris enutled to receive the Rems free and clear of all rights, loans, liens, encumbrances,
ana cigims exceptias/Jdisclosed to and accepted by Lender in writing.

Righ« to Agsign. Gianted Dhus the full nght, power and autnority to enter into this Assignment and to assign
and convey the Rents 10 wendar,

Mo Prior Assignment, Grantol has-not previously assigned or conveyed the Rents to any other person by
any instrument now in ferce,

No Further Transfer. Giantor will not.cail, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in-iris Assignment.

LENLER'S RIGHT TU RiClawe AND COLLECT 1ieNT8. Lender shall have the right at any time, and even
though no defact shall heva ocourred wader th's /Assignment, to collect and receive the Rents. For this
purpos.s, Lender is hareby givin and granted tha tollowisg rignts, nowers and authority:

Motice 0 Tapante. Lendir may send notices to any @nu 2!l tenants of the Property advising tham of this
Assignmant «nd divecting ! Rents to be paid directly to‘cesnc'ar or Lender's agent.

Tnter the Property. Lender may enter upon and take pocizssion of the Property; demand, collect and
receive from the tenants ar from any other persons liable therefo”, al. nf the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, ineluding such proceedings as may be
necessary to recover possession of the Property; coiiect the Rents 2nrremove any tenant or tenants or
Ouer persans from the ~ropedty.

ivlaintiain the Property. iender may enler upon tne Property to maintain the Froperty and keep the same in
repail; to pay the costs thereof and of ail services ¢i alh empwyees, including (their equipment, and of all
continuing custs aind expenses of maintaiming the Propeity in proper repair and coraition, and also to pay
ol +axes, gsersemen’s and water vtilities, and the premiums on fire and other insuranre offected by Lender
cn the Pronerty,

“ompliance with Laws [Lender may do anv and all things to execute and comply with the laws of the
State of Ninois and 2lso all other faws, nules, arders, crdinances and requirements of all other governmental
agencies affesting the Pranerty,

Lease the Properiv. Lender may rent or lease the whoie or any part of tne Property for such term or terms
and on such conditions as Lender may deem appropriate.

Empoy Agents. Lender ray engage such agent or agents as Lender may deem appropriate, either in
Lenoer's narne or in Grentor's name, o rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender mav do atl such other things and acts with respect to the Property as Lender may
deem approoriate and may act exclusively and solely in the place and stead of Grantor and to have all of
e Lowers o Godator 197 e purposes stated asove.
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No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shail be applied to the Indebtedness. All
expenditures made by Lender under this Assigniman: anc not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and srall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFQRMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations irpescd apon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and defiver 1o Groanter a suitable satisfaction of this Assignment and suitable statements of termination
of any financing stateriie;:T on file evidencing Lender's security interest in the Rents and the Property. Any
terminauon fee required by Jawahall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECUR!TY INTEREST. If payment is made by Grantor, whether voluntarily or otherwiss,
or by guarantor ar by any third paity, en the Indebtedness and thereafter Lender is forced to remit the amount
of that payment [(A) 1o Granfor's 2rust=e in bi~cuptey o- to any similar person under any federal or state
bankruptcy law ar law for the relief of dabtors, (E) by rezeon of any judgment, decree or order of any court or
administrative body having jurisdiction ovar "ender or any of Lender's property, or {C) by reason of any
settlement or compromise of any claim muade wy Lender with any claimant (including without limitation
Granior), the inuebtedness snail be considered dnpaid for the purpose of enforcement of this Assignment and
this Assiginment shali continue to be effective or shail Le reinstated, as the case may be, notwithstanding any
canceliation of tius Assiginnent or of any note or owher-instrument or agreement avidencing the Indebtedness
and the Property wii continug to secure the amount regai or recovered to the same extent as if that amount
never had been originally received by Lender, and Granwersnall be bound by any judgment, decree, order,
settlement or campromise retating 1o the Indebtedness or to this A ssignment.

LENDER'S EXPENDITURES. Il any action or proceeding s commenzed that would materially affect Lender's
intarest iin e Property or iv Grantor Tads 1 comply with any provision of this Assignment or any Related
Docurnents, including but notimited to Grantor's lauure tu discharge or cay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documerits, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate  including but not limited to
discharging or paying al taxes, liens, security interests, encumprances and otha) claims, at any time levied or
placed on the Rents or the Froperty and paying ali costs for insuring, maintaining ahd preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear inierset-at the rate charged
under the Note from the cdaie incurred or paid by Lender to the date of repayment 0y Grantor. All such
expenses will become a part of the Indeotedness and, at Lender's option, will {A) be payible-an demand; (B)
be acded to the balance of ihe Note and be apporioned among and be payable with any insialiment payments
to bacome Jue doing #ther 1) the term of any aprlicab's insurance policy; or {2) the remaining term of the
Note: or (C; be trezted as ¢ balloon payr-er? heh will be due and payable at the Note's maturity. The
Assignment alse will secuare puyment of thesa amounts. Such right shall be in addition to all other rights and
remedies <2 which Lender mev ke entitled upon Default.

DEFALULT. caca of the foilowing, at Lender's option, shall consiitute an Event of Default under this
Assignment:

Fzyment Default. Granter fails to make any payment when due under the Indebtedness.

Other Defaults.  Granicr fails to comply wiih or to performy any other term, obligation, covenant or
conaition contained in this Assignraent or in any of the Rmated Documents or to comply with or to perform
any term, obligation, covenant or condition contained N any other agreement between Lender and Grantor.

Default on Other Paymerts. Failure ¥ Grantor within the time required by this Assignment to make any
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payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien,

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

Environmental Default. Failure of any sarty ic caomply with ar perform when due any term, obligation,
covenant or condition contained in any envircnmental agreement executed in connection with tha Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either -icw or atl the time made or furnished or becomes faise or misleading at any time thereafter.

Defective Collaterafcution. This Assignment or any of the Related Documents ceases to be in full force and
etfect {including 1aiiare of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reanon.

Death or Insolvency. The dizsolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the li'nited. liability company, or any other termination of Grantor's existence as a
going business or the death of 2hy merber, the nsoivency of Grantor, the appointment of a receiver for
any part of Grantor's property, any (issignment for the Gerefit of creditors, any type of creditor workout, or
*he comreencement of any nroceeding under any bankruptey or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Comimzpriement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-heip, repossession ¢r apv other method, by any creditor of Grantor or by any
governmental agency 2cainst the Rents or ary pooperty securing the Indebtedness. This includes a
garnishment of asy of Grantor's acceunts, incheding deposit accounts, with Lender. However, this Event
of Default shall not apoly *f there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture uroceeding and if Grantor gives Lender written
nouce of the creditor or {urfgiture proceeding anc deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined oy Lzader, in its sole discretion, as being an
&dequate reserve or oond ftor the aispuie.

Property Damage or Loss. The Property is lnst, stolen substantially darnaged, sold, or borrowed against.

Everts Affecting Susrertor  Ary of {he preceding events occurs with iespect to any Guarantor of any of
e Indebedness or any Gruarantor dies or becomes ingompetent, or revokes or disputes the validity of, or
liabitity under. any Guaranty of the Indebtedness.

Adverse Change. A maweiial adverse change occurs in Grantor's financial condition; ¢¢ Lender believes the
prospect of payment o peérformance of the Inoebtedness is impaired.

Insasuricy, Lender in gool feith beliaves itgell incecua,

RIGHTS ANDC REMEUIES Ol DEFAULT. Unon the occurrence of any Event of Default and at any time
thereaiter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided hy faw:

Acce'erats Indebtadness, Lender chall have the right =+ its aption without notice to Grantor to declare the
entire Indebtedness immediately due 2nd pavable, including any prepayment fee which Grantor would be
required to pay.

Cellect Rate Lapder izl have the right, without natice to Grantor, to take possassion of the Property
gl collect the Fonts, nchuding 2mounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, &gainst the Indeotedness. In furtherance of this right, Lender shall have all the rights
proviaed Tor in ihe celided's Right 1o rieceive and Zolect Rents Section, above. If the Rents are collected
Yy lender, ther Grantor rrevruenb'y designatas Lander as Grantar's attorney-in-fact to endorse instruments
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received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above thwe cost of the receivership, against the
Indebtedness. The mortgagee in possessior. o' receiver may serve without bond if permitted by law.
Lender's right_to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the'Indlebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as’ a recewver,

Other Remedies. —i.zader shall bave all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. "Eliction by Lander to pursue any remedy shall not exclude pursuit of any other
remedy, and an election toinake expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor s failurs to perform, shall not atfect Lender’s right to declare a default and
exercise its ramedies.

Autorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall oe entitled to-vecover such sum as the court may adjudge reasonable as
attorneys’ fees at trial and upon any aopec’ ~Whether or not any court action is involved, and to the extent
not prohibited by iaw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for th:s protection of its intersst or the eniorcement of its rights shall become a part of the
indebtedness payable on demand and shall bear inter¢st at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph inclads, without limitation, however subject to any limits
under applicable aw, Lender's atiorneys' fees and Leidsr!s legal expenses, whether or not there is a
wawsuit, ircluging attoineys' fees and expenses for bankruptov.proceedings {including efforts to modify or
vacate any automatlic siay or injunction}, appeais, and any antizipated post-judgment collection services,
ihe cost of searching records, obtaining title reports lincluding fureclesure reports), surveyors' reports, and
spnaraisal feca, title insure~ce, and fezc for the Trustes, to the axten? narmitted by applicable law. Grantor
Amo il nay apy court eosts, in addition to 2l other sums provided by law:

MISCELLANEOU S PRGVISIONS. The folluwing miscelianeous provisions are a pactiof this Assignment:

Amendments.  This Ascignmen:, tcgether with any Related Documents, ponstitutes the entire
understanding and sareemant of the parties as to the matters set forth in this Assigraent. No alteration of
or zmendment o this Assignment shall be effective unless given in writing and cioied by the party or
norties eoughil wL 2o charged or brund by the alteration o+ amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used 1o interpret or define the provisions of titis Assignment.

Anplicable 'aw. The foan secured by this lien wes made under a United States Small Business
Administration [SBA) natizrwide nronram which nses tax dollars to assist smell business owners. If the
United States is seeking 1o enforce this document, then under SBA regulations: {(a) When SBA is the holder
of e Note, this docurnent and all documents evidencing or securing this Loan will be construed in
rconvdance with Tederal low. (Y Lender or SBA may use local or stete procedures for purposes such as
fillne papers, recording documents. giving notice. foreclosing liens, and other purposes. By using these
procedures, S8A doss not waive anv federal immunity from locsl or state control, penalty, tax or liability.
Nn Rarrowsr ot Grerantnr may cloim or assert against SBA any local or state [aw to deny any obligation of
Porrower. or defeat anv clasim of SBA with respect to this Loan. Any clause in this document requiring
srLiwation: is not enforceable when SBA is the holder of the Note secured by this instrument.
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Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Cook County, State of lllinois. Nothing herein shall affect the right of the Lender to bring
any action or proceseding against the Grantor or its property in the courts of any other jurisdiction.

Merger. There shall be no merger of the interest or estate created by this assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there ic mcre than sne Borrower or Grantor, then all words used in
this Assignment in the singular shall be deermed to have been used in the plural where the context and
construction so require. (2) M more than one person signs this Assignment as "Grantor," the obligations
of each Grantur are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of thu-aranters.  If Borrower and Grantor are not the same person, Lender nesd not sue Borrower
first, and that @orrawer need not he joinad in any lawsuit. {3} The names given to paragraphs or sections
in this Assignmsr: are for convenierce purposes only. They are not to be used to interpret or define the
provisions of this Ass’griment.

No Waiver by Lender. Leoder shal! not be deemed to have waived any rights under this Assignment unless
such waiver is given in wiing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate 3= a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment skall ot piegjudice or constitute a waiver of Lender's right otherwise to
aemand strict compliance with that prov.sion or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing betwzer Lender and Grantor, shall constitute a waiver of any of Lender's
rights or ov any of Grantor's obliyations es 12 any future transactions. Whenever the consent of Lender is
required ungsr this Assignment, the granting oi sucin consent by Lender in any instance shall not constitute
continuing consent w subsequent instances wnare Such consent is required and in all cases such consent
rhay be granted or withheld in the sole discretion of Lander,

Notices. Any notice required to be given under this| Assignment shall be given in writing, and shall be
eftective whan dciually deiivered, when actually received by telefacsimile (unless otherwise required by
law}, wien depusited witn a nationally recognized overnignt/ cnurier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail praiage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may charge its address for notices under this
Assignment by giving formal writien notice to the otner parties, speciiving that the purpose of the notice is
te change the pariy's address, For notice purposes, Grantor agrees to ieep Lender informed at all times of
Grantor's cutrent adaress. Unless otherwise provided or required by law, 'f there is more than one Grantor,
any notce given by Lender to any Grantor is deemed o be notice given to &l Grantors.

Powers of Attorney, Tha various agercies ang powers of attorney conveed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor +intil such time as the
sams dre renounced by Lender.

Severability. W n ooyt of competant jurisdiction finds any provision of this Assignment to be illegal,
‘nvalid, or unenforceable 2s to any circunstance, that finding shall not make the offending provisian illegal,
irvalid, or u~enforreablc &3 to any other Cacumstance.  If feasible, the offending provision shall be
considered modified sc *net it becomes l2gal, v2F1 and enforceable I the offending provision cannot be so
modified, it shalt ba corsidered deletzd from this Assignment.  Unless otherwise required by law, the
Wegaity, invaidity, or waenfo-neaiity of =ry provision of this Assignment shall not affect the legality,
validity o enforceab sty of ary other provisior of this Assignment

Successors nd Ascigns,  Suhiect to any limitetions stated in this Assignment on transfer of Grantor's
interest, this Assignment shz2ll be binding upon and inure to the benefit of the parties, their successors and
agsicns. I ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
W INEDT2UNESS Dy Way o {orbedrance or exlension without releasing Grantor from the obligations of this
Assignment or liaoility uriaer ine indebtedness,
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Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exempticn laws of the State of lllinois as to all Indebtedness secured by this Assignment.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EATH AND TVRERY PERSQOMN, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. Tae following capitalized words and terms shall have the following meanings when used in this
Assignment. Unleas specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawfill manev of the hited States of Amarice. Words ard terms used in the singular shall include the plural,
and the plural shall inziude the gingular, as tha cortext may reguire. Words and terms not otherwise defined in
this Assignment shail have (p2 meanings attributed to such terms in the Uniform Commercial Code:

Assignment.  The word “"fizsignment” mears this ASS'GNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may he amsnded o mezified from tirre to time, tegether with all exhibits and schedules attached to
this ASSIGNIMEN™ OF RENTS 1o time to time

Borrower. The wora "Borrower” means Grossman Reeg) Estate, LLC.

Default. The word "Default” means the-Dziault set forth in this Assignment in the section titled "Default”.

Fvent of Default. The words "Event of Defaniit” imean any of the events of default set forth in this
Assianment in the defau’ saction of this Assignmant

Grantor. The word 'Grantor” means Grossman Real Estzee, LLC.

Guaiantor. The word "Guaranior” means any guasantor,”=araty, or accommodation party of any or all of
e Inuebtedress.

Guaranty. The werd "Guaranty™ means the guavanty from Guarantor<o Lender, including without limitation
& guaranty of al' oy part of the Note.

indetedness.  Tre woic "Indebtedness' wieans all principal, interest, and other amounts, costs and
expenses pavable under *4e Note or Related Docurrents, together with al renewals of, extensions of,
rondifications of, consclidations of and substitutions for the Note or Related Dozuments and any amounts
expended or advanced ty lender to discharae Grantor's obligations or experises incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amnunts as provided in
wis Assighent.

tender. The word "Lender” means Ciuoank, N.A., its successors and assigns.

Mote. The word "Note” means the promissory note dated September 2, 2010, in the original principal
emount of $382,600.00) irom Grentor 10 Lenuer, togerner with all renewals of, extensions of, modifications
o, refinancings o, consoiidations of, and substitutions for the promissory note or agreement. The interest
rat2 on the Note 5 4 BI0%  Faymaents on the Note are to be made in accordance with the following
payment schedule: 739 monthly consecutive princical and interest payments of $2,426.08 each,
keginning Ortober 2, 2010, with interast zalnulzted on the unp=d principal balances at an interest rate of
A K30%  and ona principal and interest payment of $2,633.47 on September 2, 2030, with interest
calculated on the uirpeid orincipzt balancas at an interest rate of 4.5630%. This estimated final paymaent is
Lased op the acsumptzn that al payments wal be imace exactly as scheduled; the actual final payment will
ke for all grincipal and accried nterest not yet paid, together with any other unpaid amounts under the
flote,

Froperty. The word "Froperiy" means all of Grantor's right, titie and interest in and to all the Property as
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described in the "Assignment” section of this Assignment.

Falated Documents. Tha words "Related Documents” mean all promissory notes, credit agreemeants, loan
agreements, environmertal agresments, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collaterzl mortgages, and all other instruments, agreements and documents, whether now
cr hereafter existing. executed in connection with the Indebtedness.

Rents. The wora “"Rents” means all of Grantor's present and future rights, titie and interest in, to and
under any and all present and future lesszas, includ’ry, witheot limitation, all rents, revenus, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, wsehether dus now o later, including without limitation Grantor's right to eanforce such leases
end to recewveranc coear nayment and procoe da sheraunder,

THE /!MDERSIGMEN _ACKNOWLEDGES HAVING PEAD ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY B € 2.6 AN AUTHORIZED SIGNFR HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXETUTED ON BEHALF O\FGRANTOR ON SEPTEMRBER 2, 2010.

GRANTOCR:

GROSSMAN REAL ESTATE, I.LC

Bv;@@;(_ LZ e e e ﬁ[z_//f.o

Davia K. Girgssnan, wiember/Manager  of Lrussiien  Real
Estate, LLE




1028835056 Page: 90of 9 ___

.. UNOFFICIAL COPY

ASSIGNMENT OF RENTS
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
STATE OF L L/ )

1]
)} 8§
COUNTY OF OG‘< o )
On this _ NI & day o , 1@ before me, the undersigned Notary

Public, personally dpzeared vavia K. Gréssman, wiember/Manager of Grossman Real Estate, LLC, and known to
me to be a member-ordusignuted agent of the lated Lekilivy conpany that executed the ASSIGNMENT OF
RENTS and acknowleogez the Assignment to be the free and voluntary act and deed of the limited liability
company, by authority o swatite, its articles organizaticn or its operating agreement, for the uses and
purpoes thdrein mentioned, ‘a;u on\oath stated fthit he or she is authorized to execute this Assignment and in
fact exequged the Assignmentgn,b alftﬂthe li d liability company.

Residing at

Notary Public in and for the Steteof '~ .\
SRR B SEONS
My commission sxpires y “OFFICIAL SEAL”
Valzrie 1, Gerlach
Notary bt Stae of Hinois
My Cemmissine Oxpras 11/GEJ12 (G

SRR LR L R ER D
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