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MORTGAGE

[MIN1903336-0000000308-0

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in Sectians 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provided in 3:ction 16.
{A) “Security Instrument” means this document, which Is dated SEPTEMBER 24, 2010, togathar with all
Riclers to this document.

(B) “Borrower” is KEVIN GRAFF AND AMANDA GRAFF, HUSBAND AND WIFE, TENANCY BY ENTIRETY.

Borrower is the morigagor under this Security Instrument.
(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting solely as
a nominee for Lander and Lender's successors and assigns. MERS is the mortgages undaer this Security Instrument,

oy .
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MERS is organized and existing under the laws of Defaware, and has an address and telephone number of P.O. Box
2026, Rint, MI 48501-2026, tel. (888) 679-MERS.
{D) “Lender’ is AMERICAN PORTFOLIO MORTGAGE CORPORATION.

Lender is a CORPORATIOR, organized and eXisting under the laws of
NEVADA. Lender's address is 1250 WEST NORTHWEST

HWY, PALATINE, IL 60067.

(E) "Note” mean< the promissory note signed by Borrower and dated SEPTEMBER 24, 2010. The Note
states that Borrower ©v2s Lender ####x¥*axsswksxr*++FOUR HUNDRED SEVERTEEN THOUSAND AND NO/100
HERERFRANHXIIR R A F RN RRA R SRR RS hahdRhhdrohaennkkirrrsoss Dollars (LS, $417,000,00 y
plus interest. Borrower ho piomised to pay this debt in regular Periodic Payments and to pay the dabtin full not later
than OCTOBER 1, 2040,

(F) “Proparty” means the propnity that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evideiced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due undery1is Security instrument, plus interest.

(H) “Ridors” means all Riders to this Sesur.tyinstrument that are executed by Borrower, The following Riders are to be
executed by Borrower [check box as applicablel:

{1 Adjustable Rate Rider X 1 Con{lominium Rider [ {Second Homa Rider
{1 Balioon Rider " Planned Unt Development Rider [ 1COthers) [specify]

[ ] 1-4 Family Rider [_IBiweekly Fzyment Rider

{_1V.A. Rider

() “Applicable Law” means ail controlling applicable fede al, siate and local statutes, regulations, ordinances and
administrative rules and orders (that have the offect of law) as'wiil as all applicable final, non-appealaile judicial
opinions.

{J) "Community Asscclation Dues, Fees, and Assessments” meaiie aff dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assariation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a trar saciion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, tefephonizipstrument, computer, of magnetic
tape so as to order, instruct, ar avthorize a financial institution to debit or credit an ac:cuat. Such term includes, but is
not limited to, point-of-sale transfers, autemated teller machine transactions, transfers iridated by telephone, wire
transfers, and automated clearinghouse transfers.

{L) “Escrow ltoems” means those ftems that are described in Section 3.

(M) “Miscellanecus Proceeds” means any compensation, settlement, award of damages, or precesds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) foi:. fit ¢tanage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iil) conveyence in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Proprity.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, tr< Loan.
(O} “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Nota, plus
(il any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et saq.) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500, as they might be amended from time to time, or any additiona) or
succassor legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are Imposed in regard to a “foderally related morigage foan” even if the
Loan does not qualify as a “federally refated mortgage loan” under RESPA.

(Q) “Successor In Interest of Borrower™ means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obiigations under the Note and/for this Security Instrument.

ILLINGIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials:
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: {j) therepayment ofthe Loan, and alirenewals, extenslons and modificaticns
of the Note; and (ji) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomines for Lender and
Lender's successors and assigns) and to the successors and assigns of MERS, the following described property located
inthe Ccoumry [Type of Recording Jurisdiction] of  Cook
|Name of Recording Jurisdiction] . )
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
"AY,
APH #: 14.29-302-159-1035

which currently has the address of 27204 SOUTHPORT AVE # B, CHICAGO,
[Street] [City)
llinois 60614-1230  (“Proporty Addriss™.
[Zip Codle]

TOGETHER WITHal the improvements now orhereaftcrsrected on the property, andall easemants, appurtenances,
and fixtures now or hereatter a part of the property. All replacemsists and additions shall also be covered by this Security
Instrument, Alt of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Herower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Landar's suceassors and assigns) has thea right; to
exercise any or all of those interests, including, but not limited to, the righicte foreclose and sell the Property; and to take
any action required of Lender including, but net limited to, releasing and zarceling this Secusity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hureb conveyed and has the right to
monrgage, grant and convey the Property and that the Property is unencumbered, xrent for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clainie und demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non!ut #iorm covenants with
limited vanations by jurisdiction to constitute a uniform security instrument coverting real property,

UNIFORM COVENANTS. Borrower and |ender covanant and agres as follows:

1. Paymentof Principal, interast, Escrow ltems, Prepayment Charges, and Late Charges. Borrow:r shail pay
when duethe principal of, andinterest on, the debtevidenced by the Note and any prepayment charges andlate S rges
dus under the Note. Borrower shall also pay funds for Escrow tems pursuant to Section 3. Payments due under the
Note and this Security Instrument shail be mada in U.S. currency. However, if any check or ather instrument received
by Lender as payment under the Note or this Security Instrument is retumned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one ormore ofthe following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's
chock, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at sucl? other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rpirp any
ILLINOIS - Single Farily - Fannle Maoe/Fraddlo Mao UNIFORM INSTRUMENT Form 3014 1/01 Initials: Qu( Ié
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paymant or partial payment if the payment or partial payments are insufficient to bring the Loan cutrent. Lender may
accept any payment or partial payment insufficient to bring the Loan cusrent, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obiigated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender nead not pay interest on unappiied funds. Lender may hold such unapplied funds until Borrowsr makes
payment to bring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. lf not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security instrument
ot parforming the covehants and agresments secured by this Saecurity Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accapted
and applied by Lender shall be applied in the following order cf priority: (8) interest due under the Note; (b} principal
due under the Mot~ {ci amounts due under Section 3. Such payments shall be applied to each Periodic Paymentinths
orderinwhich it becarr adue. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Security tnstrument, and then to reduce the principal balance of the Note.

if Lender receives a p2ymint from Borrower for a definquerit Perjodic Payment which inciudaes a sufficient amount
to pay any late charge dus, e £ ayment may be applied to the delinquent payment and the late charge. If more than
one Pericdic Payment is outstancing: Lender may apply any payment recefved from Borrower 1o the repayment of the
Periodic Payments if, and to the extert that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment.of one or more Periodic Payments, such excass may be applied to any late
charges due. Voluntary prepayments shell bo~gplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proc2ads, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chan(ie tha amount, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay ‘o Lender on the day Periodic Payments are due under the Note,
until the Note is pald in full, a sum (the "Funds"} to proian for payment of amounts due for: {a) taxes and assessments
and othar items which can attain priority over this Secur”~Instrument as a lien or encumbrance on the Property; {b)
leasehold payments or ground rents on the Property, if any; (¢} zramiums for any and ali insurance required by Lander
under Section 5; and (d) Mortgage Insurance premiums, if ary, of any sums payable by Borrower 1o Lender in fieu of
the paymant of Mortgage Insurance premiums in accordance wit'i tha provisions of Section 10. These items are called
“Escrow ltems." Alarigination or at anytime during the term of the Loay, Lander may require that Community Association
Dues, Faegs, and Assessments, if any, be escrowed by Borrower, and such duss, fees and assessmants shall ba an
Escrow liem. Borrower shall promptly furnish to Lander all notices of amotrits to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrowr +'s obligation to pay the Funds for any or
ali Escrow ltems. Lender may waive Borrower's chligation to pay to Lender Funds/or aity or all Escrow Items atany time,
Any such waiver may only beinwriting. In the event ofsuch walver, Borrower shall pay ¢irectly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived Ev Lapder and, if Lender requires,
shail fumish to Lender recelpte evidencing such payment within such time pericd as Leiidel may require. Borrower's
obiigation to make such payments and to provide receipts shall for all purposes be deenied 1o be a covenant and
agreement contained in this Security Instrumant, as the phrase “covenant and agreement™is used In Section 9. if
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay ne smount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrowse si.all then be
obligated under Section 9 fo repay to Lender any such amount, Lender may revoke the walver as to aity ot il Escrow
ltems at any ime by a notice given in accordance with Section 15 and, upen such revocation, Bomower shal! pay to
Lender all Funds, and in such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to parmit Lender to apply the Funds at
the ime specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonabile estimates of expenditures of future
Escrow tems or otherwise In accardance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borower for holding and applying the Funds, annually analyzing the escraw account, or varifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law parmits Lender to make such a chargg, Unless
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an agreementis made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall notbe required
to pay Borrower any Interest or earmings on the Funds. Borrower and Lender can agree in writing, however, thatinterest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

Y it there is a surplus of Fundg held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. fthere is a shortage of Funds held in escrow, ags defined under RESFA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but In no more than 12 monthly payments. [f there Is a deficiency of Funds held
ih escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, tut in no more than 12 monthly
payments,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by LerJer

4. Charges; Lieris. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attin Driority over this Security Instrument, leasehcid payments or ground rents on the Property,
it any, and Community Ass scii tion Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow Items,
Borrower shall pay them in the.mantter provided in Section 3.

Borrower shall promptly arszna~ge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees inwriting to the payment of th': chligation secured by the fien in a manner acceptable to Lender, but onty so feng
as Borrower is performing such agieement: (b) contests the lien in good faith by, or defends against enforcement of the
fien in, legal proceedings which in Lehder's opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such preceedings are concluded; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinatinj the Ren to this Securlty Instrument. If Lender determines that any part
of the Property is subject to a lien which can attair pricrity over this Security instrument, Lender may give Borrower a
hotice identitying the lisn. Within 10 days of the date o« which that notice is given, Borrower shall satisty the lien or take
one of more of the actians set forth above in this Sectior 4.

Lender may require Borrower to pay a one-time charge for #2al estate tax verification and/or reporting setrvice used
by Lendet In connection with this Loan.

5. Property Insurance, Borrower shall keep the improvemonts now existing or heroafter erected on the Propetty
insured against loss by fire, hazards included within the term “exterder! coverage,” and any other hazards Including,
but not limited to, earthquakes and fioods, for which Lender raquires inaurance. This insurance shall be maintained in
the amounts {including deductible lovels) and for the periods that Lendersar,uires. Yhat Lender requires pursuant to
the preceding sentences can change during the term of the Loan. The insu'zice carriar providing the insurance shall
ke chosen by Borrower subject to Lander’s right to disapprove Borrower's chaile, v:hich right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, cithrr (a) a one-time charga for flood
zone determination, certification and tracking services; or {b) a one-time charge for f#ond zone determination and
certification services and subsequent charges each time remappings or similar changeswceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payme nt of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood zond: determination resulting
from an objection by Borrower.

If Borrower fails to malntain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense, Lendar Is under no obligetion to purchase any particular tyjpe ot amount of
coverage. Thersfore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowar's nquity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater n hsser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so outained
might sigrificantly exceed the cost of insurance that Botrower coutd have obtained, Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security instrument. These amounts shali
bear interest at the Nota rate from the date of dishursoment and shall be payabls, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to held the policies and renewal certificates. If Lender réquires,

Borrower shall promptly give te Lender all receipts of paid premiums and renewal notices. If Borrower obtairgany form
ILLINGAS - Single Family - Fanhie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: { ; 5( ( —
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ofInsurance coverage, nototherwise required by Lendet, for damageto, or destruction of, the Property, such policy shall
Include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payes.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether ot not the underlying insurance was required by Lender, shall be appiied to restoration o repair of
the Property, if the restoration or repalr s economically feasible and Lender's security is notlessened. During such repalr
and restoration period, Lender shall have the right to hold such insurance proceeds unti Lender has had an opportunity
to inspect such Property 1o ensure the work has been completed to Lender’s satisfaction, provided that such inspaction
shalf be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin
a series of progress payments as the work is completed. Unless an agreement is mada In writing or Appiicabla Law
requires interest to be paid on such insurance proceads, Lender shall not be required to pay Botrower any interest or
eamings on such pruceeds. Fees for public adjusters, ar other third parties, retained by Borrower shall not bo pald out
of the insurance provseds and shall be the sole obligation of Borrower. if the restoration or repair is not economically
feasible or Lender's s4ci ity would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whatve- or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order praviced for In Section 2,

If Botrawer abandons the Fyuperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respeni within 30 days to a notice from Lender that the insurance cartier has offered to
settle a claim, then Lender may negatizte and settle the claim, The 30-day period will begin when the notice is given,
In either event, or it Lender acquires the "iaperty under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insurance progesus in an amount not to exceed the amounts unpaid under the Note or this
Security instrumant, and (b) any cther of Borrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under all insurance policies covering the Property, Insofar as such rights are applicable to the
coverage of the Property. Lender rmay use the inturi.nce proceads either to repair or restore the Property or v pay
amounts unpaid under the Note or this Security Instium art, whether or not then dus.

6. Occupancy. Borrower shall occupy, estabiish, < G use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
resiclence for at feast one year after the date of occupaney, usless Lender otherwise agrees in wriling, which consent
shall not ba unreasanably withheld, or unless extenuating circurastarces exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inrgactions. Borower shall not destroy, damage or
Impair the Property, allow the Property to deteriorate or commit waste on ineraperty, Whether or not Borrower is residing
in the Property, Borrower shallmaintain the Property in order to prevent the Preoe ty from deteriorating or decreasing in value
tlue to its condition. Unless it is determined pursuant to Section 5 that repai of restaration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avold further detcrioradon or damage, If insurance o
cohdemnation procesds are paid in connection with damage to, or the taking of, the Fruparty, Borower shall be responsible
forrepalring or restoring the Property only if Lender has released proceeds for such purposas. _ender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as tha work is completed. If the
insurance or condemnation proceeds arenctsuflicienttorepair or restore the Property, Borrowet is ot relieved of Borrawer's
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has rea onable cause,
Lender may inspect the interior of the improvemants on the Property. Lender shall give Borrower natice arthe time of
or prior to such an intarior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application proces:, Eorrower
of any persons or #ntitles acting at the direction of Borrower or with Bomower's knowledge or consent gave niatrially
false, misleading, or inaccurate information of statements to Lender {or fatled to provide Lender with material information)
in connection with the Loan. Material representations include, but are net limited to, representations conceming
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lander's Interest in the Property and Rights Under this Securlty Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security instrument, (b) there Is a legal proceeding that
might significantly affect Lendet’s Interast In the Property andfor rights under this Security Instrument (such as a
praceeding in bankruptey, probats, for condamnation or forfeiture, for enforcement of a Ren which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
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this Security Instrument, Including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: (a) paying any sums secured by a lien which has priority
aver this Security Instrument; (b} appearing in court; and (c) paying reasonable attomeys’ faes to protect its interest in
the Property and/or ghts under this Security Instrument, inciuding its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repalrs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Aithough Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. Itis agreed that Lender incurs no liability for not taking
any cr all actions authorizad under this Section 9.

Any amounts disbursed by Lender under this Section 8 shall bacome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice rom Lender to Borrower requesting payment,

Ifthis Security ! :strument is on a leasehold, Borrower shall cemply with all the provisions of the lease, Borrower shall
notsurrender the lease*.cId estate and interests herein conveyed or terminate or cancefthe ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground leasa. if Borrowsr acquires fee title to the
Property, the leasehold anv t e fee title shall not merge unless Lender agress to tha marger in writing.

10. Mortgage Insurance tLender required Mortgage insurance ae a condition of making the Lean, Borrower shall
pay the premiums required to mnni=in the Mortgage Insurance in effect. I, for any reason, the Mortgage insurance
coverage required by Lender ceas(s 13 be available from the mortgage insurar that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mottgage Insurance,
Borrower shall pay the premiums requirer’ i+ abtain coverage substantially equivalent to the Mortgage Insurance
previousily in effect, at a cost substantially aquivelant to the cost to Borrower of the Mortgage Insurance previously in
effect, from an altemate mortgage insurer selec ed Ly Lender. If substantially equivalent Mortgage Insurance coverage
is not avallable, Borrower shall continue to pay to Lenueii the amount of the separately designated payments that were due
when the insurance coverage ceased to be in effect. Lenzier will acoept, use and retain these payments as a non-refundable
loss reserve In lieu of Mortgage Insurance. Such loss rese = shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not ba required t2 pay Borrower any interest or samings on such loss
reserve. Lender can no longer require loss reserve payments if Murtgage Insurance coverage {in the amount and for
the period that Lender raquires) provided by an insurer selected by L snder again becomes available, is obtained, and
Lender requires separately designated payments toward the premiams for Mortgage Insurance. If Lendet required
Mcrtgage Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Irsurance, Borrower ska! pay the premiums required to maintain
Mertgage Insurance in effect, or to provide a nonrefundable loss reserve. wit Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and '_enc er providing for such termination
ar until termination is required by Applicable Law. Nothing in this Section 10 affects 2or-ower's obligation to pay Interest
at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for¢eriain losses it may incur if
Borrower cloes not repay the Loan as agreed. Borrower is not a party to the Mortgage Inst -ance,

Morigage insurers evaluate their total risk on all such insurance in force from time to tiine, and may enter into
agresments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agresr-ents. These
agreemenis may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other ¢y, or
any affiiate of any of the foregoing, may receive (diractly or indirectiy} amounis that derlve from {or might be characierized
as) a portion of Borrower's payments for Martgage Insurance, in exchange for sharing or modifying the morigage insurer’s
risk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for & share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed o pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and they wiil not entitle Borrower fo any refund.

{(b) Any such agreements will not affect the rights Borrowar has - if any - with respect 1o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any cther law. These rights may Include the right to
ILLINGHS - Single Family - Fanitio Mao/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: (
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recelve cortain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Morigage insurance promiums that ware
unearnad at the ttme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assignedto and
shall be paid to Lender.

ff the Property is damaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the Property, ifthe
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration pariod,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity teinspectsuch Property
to ensure the work has been completed to Lender's salisfaction, provided thatsuch inspection shall be undertaken promptiy.
Lander may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made In writing or Applicable Law requires interest to be paid on such Miscellanecus
Proceeds, Lender shall not be required to pay Bomower any intorest or eamings on such Miscellaneous Proceeds. I the
restoration or repsii ' r ot economically feasile or Lender's security would be lessened, the Miscellaneous Proceeds shall
be apptied to the sumg secured by this Security instrument, whether or notthen due, with the excess, fany, paid to Borrower.
Such Miscellaneous Pricexis shall be applied in the order provided for in Section 2,

Inthe eventof a total tiniy, destruction, orlogs invalue of the Property, the Miscallaneaus Proceeds shallbe applied
to the sums secured by this >ecurity Instrument, whether or not then due, with the excess, if eny, paid to Borrower.

Inthe event of a partial taking, destruction, or joss in velue of the Property inwhich the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in value is squal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or ioss in value, unless Borrower
and Lender otherwise agree in writing, \he sizms secured by this Security Instrument shal! be reduced by the amount
oftha Miscellaneous Proceeds multiplied by the *z!'owing fraction: {a} the total amountof the sums secured immediately
before the partial taking, destruction, or loss 11 value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in vewe Any balance shali be paid to Borrower.

Inthe eventofa partial taking, destruction, orjoss i's v lus of the Property inwhich the falr market value of the Property
immediataly before the partial taking, destruction, or o2z in valiue is kss than the amount of the sums secured
immediately before the partial taking, destruction, cr loss invalus, unless Borower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be applied to the tums secured by this Security Instrument whether or not
the sums are then due.

ifthe Proparty is abandoned by Borrower, or if, after notice by Lenaer o Borrower thatthe Opposing Party (as defined
in the naxt sentence) offers to make an award to settle a claim for darmsges, Borrower falls to respond to Lender within
30 days after the date the notice Is given, Lender Is authorized to collect 27id apply the Miscellaneous Proceeds either
to restoration or repair of the Property or fo the sums secured by this Seeiiity Instrument, whether or not then due,
“Opposing Party" maans the third party that owes Borrower Miscellaneous Mrocueds or the party against whom
Borrowet has a right of action in regard to Miscellaneous Froceeds.

Borrower shall be in default if any action or proceading, whether clvil or criminal, s hegun that, in Lender’s judgment,
could result in forfeiture of the Property cr cther material impairment of Lender's interestin i@ Property or rights under
this Secunity instrument. Borrower can cure such a default and, if acceleration has occurrd, rainstate as provided in
Section 18, by causing the action or procseding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material Impairment of Lender's interest in the Property or rights uncar this Security
Instrument. The proceads of any award or claim for damages that are attributable to the impairment of Lg~der's interest
in the Property are hereby assigned and shail be paid to Lender.

All Miscellanacus Proceeds that are not applied to restoration or repair of the Propaerty shall be applied ia the order
provided for in Section 2. .

12. Borrower Not Reloased; Forbearance By Lendor Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence proceedings against any Successar in interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the ariginal Borrower or any Successors in Interest of Borrower, Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall notbe a waiver
of or preclude the exercise of any right or remedy.

ILLINQIS - Single Family - Fannie Mao/Froddia Mac UNIFORM INSTRUMENT Form 3014 1/01 Initialsg: ((j 6{(&/
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bomrower covenants and agrees
that Borrower's cbligations and liability shalt be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Securily Instrument only to mortgage,
grantand convey the co-signer’s intarestin the Property under the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower can
agrea to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Nota without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Intsrest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shafl oblain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not ba released from Borrower’s obligations and labiiity under this
Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
instrument shall bind {excapt as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Chri e Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of pretecting Lendar's interest in the Property and rights under Ihis Security instrument, including, but
notlimited to, attorneys fas, property Inspaction and valuationfees. In regard ta any other fees, the absence of express
authority in this Security I striment to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender way hot charge fees that are expressly prohibited by this Security instrumant or by
Appficable Law.

lfthe Loan is subject to a lawwhic n =ets maximum loan charges, and thatlaw (s finaily interprated so thatthe interest
or other loan charges collected or 10 be ~oflected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by thaamount hecessary to reduce the charge 1¢ the permitted imit, and (b)
any sums already collected from Borrower which-axceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Berrower.
It a refund reduces principal, the reduction will bz tr2ated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge Is provided for vndisr the Note). Borrowar's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver ¢ any right of action Borrower might have arising out of such
cverchargs.

15. Notlces. All notices given by Borrower or Lenderin connection with this Security Instrument must be inwriting.
Any notice to Borrower in connaction with this Security Instrumnt shall be deemed to have been given to Borrower
whon mailed by first class mail or when actually delivered to Borov er's notice address if sent by other means. Notice
1o any one Borrowsr shall constitute notice to all Borrowers unless Appiicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has desigria’ed a substitute notice address by notice
to Lender. Borrower shall promptly netify l.ender of Barrower’s change of a<:aress. I Lender specifies a procadure for
reporting Bormrower's change of address, then Bomrower shalt only report a charige of address through that specified
precedure. There may be only one designated notice address under this Secuiiy instrument at any ene time, Any
notice to Lender shall be given by delivering it or by mailing it by first class maif to Lend ar'e address stated herein unless
Lender has designated another address by notice 10 Borrower. Any notice in connectio: win this Security instrument
shall not be deemed to have been given to Lender until actually received by Lendar, It eny notice requirad by this
Security instrumentis also required under Applicable Law, the Applicable Law reguirement will ¢a fsfy the corresponding
requiremant under this Security instrument.

16. Governing Law; Sovorabllity; Rules of Consiruction, This Security Instrument shall be govurned by federal
law and the law of the jutigdiction in which the Property is located, All rights and abligations contained ir/tris Security
Instrument are subject to any requirements and limitations of Applicable Law. Appilcable Law might explicitiy or implicitly
allow the partles to agree by contract or it might be silent, but such silence shall not be construed as a prohibition ac ainst
agreement by contract. In the event that any provision er clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions ofthis Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include cotresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa; and
(¢} the word “may” gives sole discration without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any kegal or beneficial interest in the Property, including, but not limited to, those beneficiapnterests

ILLINOIS - Singla Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: 6 4(6/
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transferred in a bond for deed, contract for deed, Instellment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date 1o a purchaser.

It ali o any part of the Property or any Interest in the Property is sold or transferred {or if Borower is not a natural
person and a beneficial interast in Borrower is sold or transferrad) without Lender's prior written consent, Lender may
require Immediate payment in fuil of alf sums secured by this Security Instrument. Howevar, this option shall not be
exercised by Lender if such exercise is prohibited by Applicabie Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notica is given In accordance with Section 15 within which Bomower
must pay all sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the expiration of
this period, Lender may invoke any remadies permitted by this Security Instrument without further netice or demand
on Botrower. .

19, Borrower's Right to Reinstate After Acceleration, if Borrower meets certain conditions, Borrower shall have
the right to have e/ for;ement of this Security Instrument discontinued at any fime prior to the eariest of. {a) five days
hefore sale of the Pror«ity pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specify for the trmination of Borrower's right 1o reinstate; or (¢} entry of a judgment enforcing this Security
Instrument. Those conditizns are that Borrowor: (a) pays Lender all sums which than would be due under this Security
Instrument and the Note as i ru 2 ceeleration had occurred; (b) cures any default of any other covenants of agreements;
{c) pays all expenses incurred in-enizreing this Security Instrument, including, but not fimited to, reasonable attorneys’
faes, property inspection and valuation fees, and other fees incurred for the purpose of pratecting Lender's Interest in
the Property and rights under this Securify tnstrument; and (d) takes stich action as Lender may reasonably require to
assure that Lender’s interest In the Propirh 3+ rights under this Security Instrument, and Borrower's obligation to pay
the sums secured by this Security Instrumeit, sh=! continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay sucl relnstatementsums and expenses in aneor more of the following forms,
as selected by Lender: (a) cash; (b) money order; () certified check, bank check, treasurar's check or cashier's check,
providec any such check is drawn upon an institution whose deposits are insured by a federai agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reingiatemant by Borrower, this Security Instrument and obligations
secured horeby shall remain fully effective as if no acceleratior hiad occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Change of L.oan Sorvicor; Notice of Grievance. The Note or a partial interest in the Mote
(together with this Security Instrument) can be sold one or more anies without prior notice to Borrower, A sale might
result in a changs in the entity (known as the "Loan Servicer”) that cofie<ts Petiadic Payments due under the Nots and
this Security Instrument and performs other mottgage lcan servicing Jobligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more chenges 27 the Loan Servicer unrelated to a sale of
the Note. if thera is a change cf the Loan Servicer, Borrower will be given writter notce of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of ransfer of servicing. If the Nite/'s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Nots, the mortgage loan servic’ g obligations to Borrowar
will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Nate
purchaser uniess otherwise provided by the Note purchaser.

Neither Borrowsr nor Lender may commence, join, of be jolned to any judicial action {as either 7n individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrurseri octhat alleges
thatthe other party has breached any provision of, of any duty owed by reason of, this Security Instruinein. until such
Borrower or Lender has netified the other party {with such notice given in compliance with the requiremerits ot Section
15) of such alleged breach and afforded the other party hereto a reascnable pariod after the glving of suen retice to
take cofrective action. If Applicable Law provides a ime period which must elapse befors certaln action can be taken,
that time period will be deemed to be reascnable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Berrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
1o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are thosesubstances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosena, other flammable or toxic petroleum products, toxic pesticides and herbicides, velatile solvents, matetials
containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law"” means federal laws anz laws
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of the jurisdiction where the Property s located that relate to health, safety or environmental protection; (¢}
“Environmental Cleanup" includes any response action, remadial action, or removal action, as defined In Environmental
Law; and (d) an “Environmentai Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous Substances,
of threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a) that is in violation of any Envronmental Law, (b) which creates an
Envirenmental Condition, or (¢} which, due to the presence, use, or refease of a Hazardous Substance, creales a
condition that adversely affects the value of the Property. The praceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to malntehance of the Property (including, but not limited to, hazardous
substances in consimer products).

Borrowar she'i promptly give Lenier written notice of (a) any investigation, claim, demand, lawsult or other action
by any govemmentalor reguiatory agency or private party invoiving the Property and any Hazardous Substance or
Environmental Law of whic.x Borrower has actual knowladge, (o) any Environmental Condition, including but not limited
to, any spilling, leaking, £schiarge, release or threat of rolease of any Hazardous Substance, and (c) any condition
caused by the presence, us¢ or release of a Hazardous Substance which adversely affects the value of the Property.
1 Borrower teams, or is notified 4y r1y governmental or regulatory authority, or any private paity, that any remeoval of
other remediation of any Hazardcus Substance affecting the Propetty is necessary, Borrower shall promptty take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower ¢nd Lender further covenant and agree as follows:

22. Accelaration: Remedies. Lender shall g've notice to Borrower prior to accaloration following Borrowoer's
breach of any covenant or agreement In thie Secu'ity Instrument (but not prior to acceleration under Section 18
unless Applicabla Law provides otherwise). The not'o2 shall specify: (a) the default; (b) the action required to
cure the default; {¢) a date, notless than 30 days from th.a d2%< the noticé ls givento Borrower, by which the default
must be cured: and {d) that failure to cure the default on r before the date speclfied In the notice may result in
acceloration of the sums seclred by this Security Instrument; fo eclosure by judicial proceeding and sale of the
Property. The ntice shall further Inform Borrowser of tha right to rainstate after accsleration and the rightto assert
In the foreclosure procaading the non-existence of a default or ary other defense of Borrower to acceloration
and foreclosure. If the defauit is not cured on or before the date spedifior] in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Yistrument without further demand and
may foraclose this Security Instrument by Judicial proceeding. Lender sha’t be entitled to collact afl expenses
incutred in pursuing the remedies providad In this Section 22, including, butiict Vnited to, reasonabie attorneys’
feos and costs of title avidence.

23. Roleasa. Upon payment of all sums secured by this Security Instrument, Lerder shall release this Security
Instrument. Borrower shall pay any recordation costs, Lender may charge Borrower a fer: for releasing this Security
Instrument, butonly #the fee is pald to a third party for services rendered and the charging of thoiee is permitted under
Applicable Law.

24. Waiver of Homaetsad, In accordance with (Hincis law, the Borrower hereby releases and waives 7ii ights under
and by virtue of the lllinois homestead exemption laws.

25. Placemont of Collateral Protection Insurance. Unless Borrower provides Lender with evidrnnce of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase Insurance at 3uirower's
expense to protect Lender's interests in Borrower's collateral. This insurance may, but need nct, protect Boirower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrewer in connaction with the collateral. Borrewer may later cancel any insurance pu rehased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender's
agreement, it Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective dale of the canceliation or expiration of the insurance. The costs of the insurance may be added to
Borrower's tolal outstanding balance or obfigation. The cosls of the insurance may be mare than the cost of insurance
Borrower may be able to obtain on [is own.
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BY SIGNING BELOW, Bomower accepts and agrees to the terms a%venams contained in this Security
Instrument and in any Rider executed by Borrower and recordad with

a/m/lﬂ,vékﬁ Z é}';ﬂ?g (8eal)

AMRNDA GRAFF

State of ILLINOIS
County of COOK

Tha foregoing instrumunt was acknowledged before me this }LZ‘(*‘"/ < {(data}
by XEVIN GRAFF AND AMANDA G'AFF (name of person acknhowledged).

(/%

(Signature of Per ’n Takin icknowlodgemen?}‘
;}% /ﬁCA_A&«(/ (Title or Rank}

(Serial Number, if any)

2 2k e i I S i g e
AR NN S W N

OFFICIAL SEAL {
EDWARD JCOOPER |
¢

4

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES.04/20111
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EXHIBIT A

File No.: 2101427
Property Address_ 2720 N SOUTHPORT AVENUE #B, CHICAGO, IL, 60614

UNIT NUMRBER 27260.% IN PARKLAND TOWNHOME CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FG11)OWING DESCRIBED REAL ESTATE: THAT PART OF THE FOLLOWING
DESCRIBED LAND: LO'S (2 AND 3 IN SUPERIOR COURT PARTITION OF THE EAST % OF LOTS 2
AND 3 (EXCEPT THE WEST 74 FEET THEREOF DEDICATED FOR PUBLIC STREET) IN JOSEPHE.
SHEFFIELD’S SUBDIVISION (#X 8LOCK 45 IN SHEFFIELD’S ADDITION TO CHICAGO IN THE
SOUTHWEST Y% OF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 ALSO LOT 4 IN JOSEPH
SHEFFIELD’S SUBDIVISION OF BL.O UK 45 AFORESAID, ALSO LOTS 16 THROUGH 1% IN
LIMBCKE’S SUBDIVISION OF LOT § IN BLOCK 45 IN SHEFFIELD’S ADDITION TO CHICAGO
AFORESAID, ALSO LOTS 14 THROUGH 18 AND THE NORTH/SOUTH VACATED ALLEY LYING
BETWEEN LOTS 14 AND 15 IN SUBDIVISION 2% LOT 1 IN LEMBCKE’S SUBDIVISION OF LOT SIN
BLOCK 45 IN SHEFFIELD’S ADDITION TO C 3 4GO AFORESAID, EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION
OF CONDOMINIUM RECORBED AS DOCUMENT NI/MBER 88248725 AND AMENDED FROM TIME
TO TIME, TOGETHER WITH ITS UNDIVIDED PERCEN”AGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, ILLINOIS

PIN: 14-29-302-159-1035
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CONDOMINIUM RIDER
CASE #:

THIS CONDOMINIUM RIDER is made this  2ams  day of SEPTEMBER, 2010
and is incorrarated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigrien {the “Borrower”) to secure Borrower’s Note to aMERICAR
PORTFOLIO MORIGAGE, A NEVADA CORPORATION

' _ (the “Lender")
of the same date and cove'ing the Property described in the Security Instrument and
located at: 2720 N SOUTHPURT AVE # B, CHICAGO, IL 60614-1230.

The Property includes a unit in, together with an undivided interest in the common
elements of, a condominium project known 7s: Park Lane Townhome Condo

the “Condominium Project”).
If the owners association or other entity which acts fzr the Condominium Project (the
“Owners Association”) holds title to property for the-benefit or use of its members or
shareholders, the Property also includes Borrower's inieiest in the Owners Association
and the uses, proceeds and benefits of Borrower's interzst.

CONDOMINIUM COVENANTS. In addition to the coveraris and agreements
g’al\de in the Security Instrument, Borrower and Lender further covanant and agree as
ows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
underthe Condominium Project’s Constituent Documents. The “ConstituentDosuments”
arethe: (i) Declaration or any other document which creates the Condominiurm Praiact,
(i) by-laws; (iii) code cfregulations; and (iv} other equivalentdocuments. Borrowe; siall
Brompﬂy ;::ly, when due, all dues and assessmentsimposead pursuant to the Constit:ont

ocumernts. _

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance camier, & “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
g?cluding deductiblelevels), forthe periods, and againstioss by fire, hazardsincluded within

e term “extended coverage,” and any other hazards, including, but not Iiﬁ to
Initiale: QC/;‘—/
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uakes and floods, from which Lender requires insurance, then: (iy Lender waives the

provisionin Section 3 for the Periodic Payment to Lender of the yearly premium instaliments

for propertv insurance on the Property; and (i) Borrower’s obli ation under Section 5 to

maintain zronerty insurance coverage on the Property is desmed satisfied to the extent that
the requirea ~overage is provided by the Owners Association policy.

What Lende requires asacondition ofthis waiver canchange duning the term of the loan.

Borrower -anall give Lender prompt notice of any lapse in required property
insurance coverzos orovided by the master or blanket policy.

In the event of a uiztribution of property insurance proceeds in lieu of restoration or
repair following a loss 13 the Property, whether to the unit or to common elements, any
proceeds payable to B riower are hereby assigned and shall be paid to Lender for
application to the sums sesuied by the Security Instrument, whether or not then due,
with the excess, if any, pait-ic Sorrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Owner's A.ssociation maintains a public liability insurance
policy acceptable in form, amount, ard x*ent of coverage to Lender.

D. Condemnation. The proceeds of anv-award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether ofthe unit or of the common elements,
or for any conveyance in lieu of condemnation, are nereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Leivien to the sums secured by the
Security Instrument as provided in Section 11,

E. Lender’s Prior Consent. Borrower shall not, except 2leer notice to Lender and
with Lender’s prior written consert, either partition or subdivida the Property or consent
to: (i) the abandonment or termination of the Condominiurn "~ oject, except for
abandonment or termination required by law in the case of substapualdestruction b
fire or other casualty or in the case of a taking by condemnation or emin et domain; (is
any amendment to any provision ofthe Constituent Documents if the provicionis for the
express benefitof Lender; (iif) termination of professional management anu assumption
of self-management of the Owners Association; or (iv} any action which would havethe
effect of rendering the pubiic liability insurance coverage maintained by the Uvmars
Association unacceptable to Lender.

F. Remedies. |f Borrower does nct pay condominium dues and assessments
when dueg, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting pay . q L(/

Initials:
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to the terms and covenants

e

BY SIGNING BELOW, Borrower accepts a
contained in this Condominium Rider.

{(Seal)

(Mﬁbﬁoj A éﬂﬁ'c (Seal)

AMANDA GRAFF /
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