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DEFINITIONS

Words used in multiple sections of this document are Zefined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding t'e usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated ~ SEPTEMBER 29TH, 2010
together with all Riders to this document.
(B) "Borrower" is JING CHAN

! Od Repuhlic National Title . g *
N\MD\IMOL . lusurance Compa“y AV * *

1

*

20 §. Clark Stre_tcl. Sie 2000 *‘, M
Chicago, 1L 60603 Rt

$12-641-7799

 Borrower is the mortgegor under this Security Instrument.

(C) "MERS" is Murtgagc Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee

. under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
: ad(_.‘ress and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

ILUNOIS - Single Family - Fannis Mae/Fraddis Mac UNIFORM INSTRUMENT WITH MERS

; @owlmom) Form 3044 1704
mn of 15 Mu% .
' VMP Martgage Sclulions, Inc.
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(D} "Lender” is AMERICAN FINANCIAL FUNDING CORP.

\

{Lender isa CORPORATION

jorganized and existing under the laws of ILLINOIS

{Lender's address is 10649 W. 163RD PLACE, ORLAND PARK, 1IL 60467
]

{E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 29TH, 2010

The Note states that Borrower owes Lender THREE HUNDRED TWENTY SEVEN THOUSAND AND
NO/100. Dollars

{U.S. $.327,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymieniz-and to pay the debt in full not later than NOVEMBER 15T, 2040

(F) "Proger’;" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" ine=uirihe debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and ll sums due under this Security Instrument, plus interest,

(H) "Riders" means ! Kiders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed Ly Borrower [check box as applicable]:

Adjustable Rate Rider ___, Cundominium Rider (] Second Home Rider
Balloon Rider Pla~iiad Unit Development Rider 14 Family Rider
VA Rider Biweekly Payment Rider Other(s) [specify]

() "Applicable Law" means all controfling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thit hive the effect of law) as well as all applicabie final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assesszieuts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeny b2 condominium association, homeowners
association or similar organization,

(X) "Electronic Funds Transfer” means any transfer of funds. siher than a transaction originated by
check, draft, or similar paper instrument, which is initiated throug" ai electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auhorizz a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-Uf cal's transfers, automated teller

machine transactions, transfers initiated by telephone, wire -transfers, “ary ritomated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaueouns Proceeds™ means any compensation, seftlement, award of damages, -ui oroceeds paid
by any third party {other than insurance proceeds paid under the coverages described in Sect.on 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or eny zart of the
Property; (iii) conveyance in fiew of condemnation; or (iv) misrepresentations of, or omissiuns »5-to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or defauli on,
the Loan,

{O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

|(®) "RESPA" means the Rea! Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq,) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

| time, or any additional or successor legislation or regulation that governs the same subject matter. As used
|in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
|10 8 "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA,

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WIT L]
@-M(IL) @a1a) Paga2 of 18 |n|udu:;l¢ ~.  Form 3014 1/04
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ALTA COMMITMENT 2006
File No. 1017672
Associated File No:
EXHIBIT A
Parcel A:
Parcel 3

That par? of the Northeast Quarter of Section 24, Township 40 North, Range 13 East of the Third
Principal m~ridian, described as follows; Commencing at the Northwest corner of the Northeast
Quarter ol Siction 24 aforesaid; thence North 89 degrees 19 minutes 27 seconds East, along the
North line ther, ot 269.94 feet to the Northerly extension of the West line of Lot 2 in the
Subdivision of Blcel: 4 and that part of Block 5 lying West and North of the center line of the
Chicago River in Kiuziz's Subdivision of the Northeast Quarter of Section 24, aforesaid; thence
South 01 degree 34 minv.*<s 40 seconds East 50.00 feet along said Northerly extension to the South
line of Irving Park Road; th¢nize North 89 degrees 19 minutes 27 seconds East, along szid South
line, 353.50 feet to the point of beginning; thence North 89 degrees 19 minutes 27 seconds East,
34.00 feet; thence South 00 degre s 40 minutes 33 seconds East, 63.00 feet; thence South 89 degrees
19 minutes 27 seconds West, 34.00 iecc: thence North 00 degrees 40 minutes 33 seconds West, 63.00
feet to the point of beginning in Cook County, Illinois,

Parcel B:

Easements for the benefit of Parcel A as created Ly‘Occlaration of Covenants, Conditions,
Restrictions and Easements for River Park North Hoiazswners' Association recorded April 28, 200
as document number 0511812274 made by Irving Park Development, LLC, an INinois limited
liability company, as Declarant, for access, ingress and egrr=s, as more fully described therein and
according to the terms set forth therein.

ORT FORM 4308 LT - Page 7
ALTA Commitment 2006 '
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

Ithis Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and

convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

COUNTY [Type of Recording Jurisdiction|
of COOK [Name of Recording Jurisdiction]:

{SEE ATYACHED LEGAL DESCRIPTION RIDER

Parce] ID Number: 13-24-200-034-0000 which currently has the address of
2668 W DAKIN STREET [Street]

CHICRGO ICity], Tlinois 60618 {Zip Code]
("Property Address™);

: TOGETHER WITH all the improvements now or hereafter erecied or- the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the propui’y. All repiacements and
edditions shall also be covered by this Security Instrument. All of the foregoing & referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERZ hold= only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to compl) with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the righi. t wercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Prover.y: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

- encumbrances of record, Borrower warrents and will defend generally the title to the Property against all
| claims and demands, subject to any encumbrances of record,

: THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

- covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

: property.
-%ORM COVENANTS. Borrower and Lender covenant and agree as follows:

~ 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

- ILLINOIS - Slngle Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT WITH
: QJA(IL) 810} Page 3 of 16 inltials; 2 Form 3014 1/01
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lpursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments

{due under the Note and this Security Instrument be made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to

Ibring i T.0an current. Lender may accept amy payment or partial payment insufficient to bring the Loan

current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir'ms future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It ercn) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. il Fotsower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tham to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance undei the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futur: sgainst Lender shall refieve Borrower from making payments due under

the Note and this Security Instrument cr performing the covenants and agreements secured by this Security
Instrument.

|

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shull‘oe applied in the following order of priority: (8) interest
due under the Note; (b} principal due under'tie Note; (c) amounts due under Section 3. Such payments
shail be epplied to each Periodic Payment in the orde: in which it became due. Any remaining amounts
shall be applied first to late charges, second to any zthzi amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a-aelinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment muy or applied to the delinquent payment and
the late charge. If more then one Periodic Payment is outstandine, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ‘ne etent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applicd to the full payment of one or

| more Periodic Payments, such excess may be applied to any late charges due. ‘Yaluntary prepayments shall

be applied first to any prepayment charges and then as described in the Note.
- Any application of payments, insurance proceeds, or Miscellaneous Procesds arincipal due under
the Note shall not extend or postpone the due date, or change the'amount, of the PericJic Povments,

- 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payr.ents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of an:ounts due
for: () taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ifary, (c)
premiums for any and all insurance required by Lender under Section §; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premjums in sccordance with the provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
essessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
‘Borrower's obligation to pay the Funds for any or all Escrow Jtems, Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Ttems at any time, Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pey directly, when and where payable, the amounts

ILLINCIS - Single Family - Fannie Mas!Fraddie Mac UNIFORM INSTRUMENT WIT
@.GA("—) (o810 Page d of 15 mll’% Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be desmed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
gamount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
iccordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

| Lenuer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
ithe Funds % tie time specificd under RESPA, and (b) not to exceed the maximum amount a lender can
[require undei PESPA. Lender shall estimate the amount of Funds due on the basis of current data and

ireasonable estiniatzs of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shall’ b: held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (inch:ding Lender, if Lender is an institution whose deposits are so insured) or in
lany Federal Home Loan Bank. Le::der shall apply the Funds to pay the Escrow Ttems no later than the time
ispecified under RESPA. Lender she'i ot charge Borrower for holding and applying the Funds, annually
'analyzing the escrow account, or vesifyine the Escrow [tems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to. make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai” rii the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrow:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to “dorriwer, without charge, an annual accounting of the
Funds as required by RESPA, .

- 1f there is a surplus of Funds held in escrow, as Zefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. " thre is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived' by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanz< with RESPA, but in no tore then 12
|monthly payments. If there is a deficiency of Funds held in escrow, as defii.ed under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly 7yments.
Upon payment in full of all sums secured by this Security Instrument, Leriar shall promptly refind
to Borrower any Funds held by Lender.
. 4. Charges; Liens. Borrower shall pay all taxes, nsscssments, charges, fines, zud impositions
aitributable to the Property which can attain priority over this Security Instrument, leaseold prvments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeris, & sny. To
the extent that these items are Escrow Items, Borrower shall pey them in the manner provided in-&4tion 3.
. Borrower shall promptly discharge any lien which has priority over this Security Instrumesi: xqinss
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
whlich cen attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT W w p
i
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%ﬂien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

| Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
Teporting service used by Lender in connection with this Loan,

I+ S, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loar. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right o Sisapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrsweer to pay, in connection with this Loan, either; (1) 2 one-time charge for flood zone
determinatios; rcitification and tracking services; or (b) a one-time charge for flood zone determination
and certification ¢2cvices and subsequent charges each time remappings or similar changes occur which
ireasonably might ultrii euch determination or certification. Borrawer shall also be responsible for the
ipaymcnt of any fees imrosed by the Federal Emergency Management Agency in connection with the
Ireview of any flood zonc determination resulting from an objection by Barrower.

! If Borrower fails to muintais: any of the coverages described ebove, Lender may obtain insurance
coverage, at Lender's option and Puivower's expense. Lender is under no obligation to purchase any
particular type or amount of coveraze. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grester or'lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance <t verage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amomts disbursed by Lender under this Section 5 shall

.1become additional debt of Borrower secured by this Ssrurity Instrument. These amounts shall bear interest

at the Note rate from the date of disbursement and sha!! n< payable, with such interest, upon notice from
Lender to Borrower requesting payment.

- © All insurance policies required by Lender and renewals uf sush policies shall be subject to Lender's
right to disapprove such policies, shell include a standard mortzage clause, and shelt name Lender as
mortgagee and/or as an additional loss payec. Lender shall have the right 15 hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lendes-al? receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not oiterwise required by Lender,
for. damage to, or destruction of, the Property, such policy shall include a sian-iard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payes.

* In the event of loss, Borrower shall give prompt notice to the insurance carrits and Tender. Lender
‘may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowir otterwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was required by “esder, shall
be applied to restoration or repair of the Property, if the restoration or repair is sconomically frasihle and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the-riziit to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensur3 the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

| promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a saries
| of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
{ requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any

Interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shail be the sole obligation of Borrower, If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurence
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

ILLINQIS - Single Family - Fannls Mas/Fraddis Mac UNIFORM INSTRUMENT WIT
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jthc excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

E If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
msurance carrier has offered to settle a claim, then Lender may negotiate and settle the ciaim. The 30-day
penod will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refond of unearned premiums paid by
Borrowe:}. under all insurance policies covering the Property, insofar as such rights are applicable to the
coveruge <4 the Property, Lender may use the insurance proceeds either to repair or restore the Property or
to pay amour:s unpaid under the Note or this Security Instrument, whether or not then due.

- 6, Ocueprisy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiiiin-o days after the exccution of this Security Instrument and shall continue to occupy the
Property as Borrowar's principal residence for at least one year after the date of occupancy, unless Lender
otlierwise agrees in wiiti'ig. which consent shall not be unreesonebly withheld, or unless extenuating
’circumstances exist whici are heyond Borrower's control.

i 7. Preservation, Main'er4rx and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Prozatty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowei is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detiricrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wit'i dunage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propsrty only if Lender has released proceeds for such
purposes. Lender may dishurse proceeds for the repair: =i restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarie oricondemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Zoiiower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and m'pecoons of the Property. If it has
reasonable cause, Lender may mspect the interior of the improvements.on ‘ne Property. Lender shall give
Borrower notice at the time of or prior te such an interior inspection specify g such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, duriig the Loen application
| process, Borrower or any persons or entities acting at the direction of Borrcwer-or with Borrower's
knowiedge or consent gave materinlly felse, misleading, or inaccurate information ve statements to Lender
{or failed to provide Lender with material information) in connection with th¢ Lown. Material
representations include, but are not limited to, representations concerning Borrower's wwavnunsy of the
Property as Borrower's principal residence,

- 9. Protection of Lender's Intereat in the Property and Rights Under this Security Instr ament. If
(u) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (L) iere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to; (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

< ILLINOIE - Single Family - Fannlie Mas/Freddis Mac UNIFORM INSTRUMENT WIT|
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|attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
lits.secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
|entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
{from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
onor off, Although Lender may take action under this Section 9, Lender does nat have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment
P yml‘.’ thi3 Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, If Burrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees io the merger in writing.

10, Mort7aye Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shull pa“tre premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgege Insuran< coverage required by Lender ceases to be available from the mortgage insurer that
previously provided swch’insurance end Borrower was required to make separately designated payments
toward the premiums. - Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substentially equivisert to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boircwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 12 nav.to Lender the amount of the seperately designated payments that
‘were due when the insurance coverag: ruaced to be in effect. Lender will accept, use and retain these
| peyments as a non-refundable loss reserve .p/lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that vie Loan is uitimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on tuch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
| provided by an insurer selected by Lender again biconss aveilable, is obtsined, and Lender requires
| separately designated payments toward the premiums for ivie:tgage Insurance. If Lender required Mortgage
| Insurance as a condition of making the Loan and Borrowr: was required to make separately designated
| payments toward the premiums for Mortgage Insurance, Burrover shall pay the premiums required to
5 maintain Mortgage Insurence in effect, or to provide a non‘zcrundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writ'en ayreement between Borrower and
Lender providing for such termination or until termination is requirea by Applicable Law. Nothing in this
| Section 10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

. Mortgage Insurance reimburses Lender (or eny entity thet purchases ths Yate) for certain losses it

may incur if Borrower does not repay the Loan 8s agreed. Borrower is nc¢ a party to the Mortgage
Insurance,

Mortgage insurers cvaluate their total risk on all such insurance in force from ime *z-time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. The ;¢ agresments
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariy for carties) to
these agreements. These agresments may require the mortgage insurer to make payments usirZ 24y source
of funds that the mortgage insurer may have available (which may include funds obtained from Murtgage
Insurance premiums),

.+ As aresult of thess agreements, Lender, any purcheser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

* (#) Any such agreements will not affect the amounts that Borrower has agreed o pay for
Mortgage Inmrance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insarance, and they will not entitle Borrower to any refund.

ILLiNOIS - Single Family - Fannis Mae/Fraddls Mac UNIFORM INSTRUMENT WIT
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} * (b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
ortgage Insurance, to huve the Mortgage Insursuce torminated antomatically, and/or to vecelve a
d of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
ation.
i © 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
i If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not Jessened.
uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
tmtil T.cnder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s.izfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and resioretion in & single disbursement or in a series of progress payments as the work is
completed. Unlss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellanwus Fiouseds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proccers. If the restoration or repair is not economically feasibie or Lender's security would
be lessened, the Misce'iansous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided jor in Section 2.
rp In the event of a total iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.
In the event of a partial taking, destn:ction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 5y this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowvcs and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be refuceu by the amount of the Miscellaneous Proceeds
muitiplied by the following fraction: (a) the total ariout of the sums secured immediately before the
partial taking, destruction, or loss in value divided by /b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 vaius., Any balance shall be paid to Borrower,

In the event of & partial taking, destruction, or loss in velur of the Froperty in which the fair market
velue of the Property immediately before the partial taking, destro~iion, or loss in value is less than the
amount of the sums secured immedietely before the pertial taking, d-suuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous F roceess shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lerder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s2:¢% » claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of th: Pronerty or to the
sums seoured by this Security Instrument, whether or not then due. "Opposing Party" merins tt e third party

‘|that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a iigiit o1 action in
|regard to Miscellaneous Proceeds.

-+ . Borrower shall be in default if any action or proceeding, whether civil or criminal, is begu that, in
Lender's judgment, could result in forfeiture of the Property or other meterial impairment of Lz.avr's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default aid, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any awerd or claim for damages that are attributeble to the impairment of Lender's interest in the Property
are huremglnad and shall be paid to Lender.

+ All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shell be

applied in the order provided for in Section 2.

- 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Singls Family - Fannie Maa/Fraddle Mac UNIFORM INSTRUMENT WIT 8
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or ctherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptence of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-gsigns ihis Security Instrument but does not execute the Note (8 "co-signer"): (a) is co-signing this
Securty Tr.rument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; ‘anv. fc) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accenmodations with regard to the terms of this Security Instrument or the Note without the
'co-signer' s consen’.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
:2ll- of Borrower's rights and banefits under this Security Instrument. Borrower shali not be released from

'|Borrower's obligations and liabi'ity under this Security Instrument unless Lender agrees to such release in

iwriting, The covenants and agiesments of this Security Instrument shall bind (except as pravided in
{Section 20) and benefit the successor's an( assigns of Lender,

14, Loan Charges. Lender may <nuvge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limit<d (0. attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of expriss authority in this Security [nstrument to charge a specific
fee to Borrower shall not be construed as a prohibition ¢n the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instumant or by Applicable Law,

If the Loan is subject to a law which sets meximuwm 'orn charges, and that law is final ly interpreted so
that the interest or other loan charges collected or to be (n)érted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be redurer by the amount necessary to reduce the
charge to the permitted [imit; and (b) any sums already collecte from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this-+efund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If & refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrent cherge {whether or not a

ipropayment charge is provided for under the Note). Borrower's acceptance ¢f any such refund made by

direct payment to Borrower will constitute a waiver of any right of action Boriow:r might have arising out
of such overcharge.

: 15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument slall t e deemed to
have been given to Borrower when mailed by first olass mail or when actually deliversd 1o sorrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to al} 8- rrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Property ‘Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall picinoly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report & change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notics to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice in

connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

-1ILLINOIS - Single Family - Fannlie Mas/Freddis Mac UNIFORM INSTRUMENT wIT
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| _ 16, Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
pplicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
}‘night be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.
| As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any aciion.
| 17, sezrower's Copy, Borrower shall be given one copy of the Note and of this Security Instrument.
| 18, ‘Crins’er of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
'Interest in the Truperty” means any legal or beneficial interest in the Property, including, but not limited
to, those benericial ‘nierests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e latent of which is the transfer of title by Borrower at a future date to a purchaser.
| Ifall or any part o the Property or any Interest in the Property is soid or transferred (or if Borrower
is not & natural person anJa beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may requive immediate payment in full of all sums secured by this Security
Instrument, However, this opuri: shall not be exercised by Lender if such exercise is prohibited by
IApplicable Law.
- Tf Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
rovide a period of not less than 30 days .om the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sewured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of this poriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman< on Borrower.
l . 19. Borrower's Right to Reinstate After Ascelsration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
brior to the earliest of: (g) five days before sale of the Irorerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might speci.y: for the termination of Borrower's right
o -reinstate; or (c) entry of a judgment enforcing this Security instrument, Those conditions are that
&o_rrower: (a) pays Lender all sums which then would be due una.¢ this Security Instrument and the Note
if no acceleration had occurred; (b} cures any default of any other c/jvenints or agreements; (c) pays all
penses incurred in enforcing this Security Instrument, including, but nut liinited to, reasonable attorneys’
ees, property inspection and valuation fees, and other fees incurred for the Jurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takec su- action as Lender may
easonably require to assure that Lender's interest in the Property and riglts mder this Security
strument, and Borrower's obligation to pay the sums secured by this Security Instownent, shall continue
changed unless as otherwise provided under Applicable Law. Lender may require tha Borrower pay
ch reinstatement sums end expenses in one or more of the following forms, as selected by Iinder: (a)
I::sh; (b) money order; (c) certified check, bank check, treasurer's check or cashier's theck, previded any

S dl

ch check is drawn upon an institution whose deposits are insured by a federal agency, instrumuntaiity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunizn* and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However,-this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in & change in the entity (known as the "Loan Servicer") thet collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and addrass of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

" LLINOIS - Single Family - Fannie Mas/Freddis Mac UNIFORM INSTRUMENT W @ .
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fequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

- Neither Borrower nor Lender may commence, join, or be joined to eny judicial action (as either an
ndividual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or thet alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, unttl such Borrower or Lender has notified the other party (with such
hotice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other ra-ty hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Lsw provides a time period which must elapse before certain action can be taken, that time
period will be dr=med to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity te” e ziven -to Borrower pursuant to Section 22 and the notice of acceleration given to
rrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thie seztion 20.

21. Hazardous Scostances. As used in this Section 21: {a) "Hazardous Substances™ are those
substances defined as toxic or hnz:Gous substances, pollutants, or wastes by Environmental Law and the
%ollowing substances. gasoline, kerorcic, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mayerials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal lavs and laws of the jurisdiction where the Property is located that
elate to health, safety or environmental prateriion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as cefine?.in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, contrivute to, or otherwise trigger an Environmental

leanup. ‘
L Borrower shall not cause or permit the presence, use, fisnosal, storage, or release of any Hazardous
ubstances, or threaten to release eny Hazardous Substances, or o7 in the Property. Borrower shall not do,

:nor allow anyone else to do, anything affecting the Property (a) that-is in violation of any Environmental
F.,aw. (b) which creates an Environmental Condition, or (c) which, due o the presence, use, or release of a
F{wdous Substance, creates & condition that adversely affects the vaiuz r the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
}Hazardous Substances that are generally recognized to be appropriate to norms rasidential uses and to
[vnintenance of the Property (including, but not limited to, hazardous substances in corsumer products),

~ Borrower shall promptly give Lender written notice of (a) any investigation, claim, ~awand, lawsuit
r other action by any governmental or regulatory agency or private party involving the rora*; and any
Hezardous Substance or Environmental Law of which Borrower has actual knowledge, fb) any
Eavironmental Condition, including but not limited to, any spilling, leaking, discharge, release or inreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releas( cf a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by.any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,
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‘ NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

|

f 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but wot prior to
scceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the defanit; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defaulit must be cured; and (@) that fajlure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further a.form Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non~-existence of a default or any other defense of Borrower to acceleration
and forectosdis, If the default is not cured on or before the date specified in the notice, Lender at its
option may 4uire immediate payment in full of all sums secured by this Security Instrument
without furtaei ¢aand and may foreclose this Security Instrument by judiclal proceeding, Lender
ghall be entttled ti cuiicet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ot limteJ to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payme:t o all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower ‘shall-zay any recordation costs. Lender may cherge Borrower a fee for
releasing this Security Instrument, Lt only if the fee is paid to a third party for services rendered and the
cherging of the fee is permitted under 2 pp'icable Law.

‘ 24. Watver of Homestead. In accordar.c: with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestad sxemption laws.

25. Placement of Collateral Protection Insurases, nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreen.er. with Lender, Lender may purchese insurance
at Borrower's expense to protect Lender's interests in Borrows s collateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender 'mrohases may not pay any claim that
Borrower makes or any claim that is made against Borrawer in conpixtion with the collateral. Borrower
mey later cancel any insurance purchased by Lender, but only after proviZing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's azrsement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with ithe placement cf the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiuice may be added to
Borrower's total cutstanding balance or obligation. The costs of the insurance may be meve tian the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

i | Security Instrument and in any Rider executed by Borrower and recorded with it.
' | Witnesses:

| (Sea)

~Borrower

| / (Seal)

~Borrower

i ___ (Seal) (Seal}

P «Birrwer -Borrower

L (Seal) /2 (Seal)

-Borrower -Borrower

: (Seal) \ (Seal)

-Borrower «Borrower
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STATE OF ILLINOIS, County ss: (DOIC—
L0 f PH , a Notary Public in and for said county and

state do hereby cerlify that JING CHAN

i
| .
i
i
|

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeare: tefore me this day in person, and acknowledged that he/she/they signed and delivered the said
iinstrumenic = his'her/their free and voluntary act, for the uses and purposes therein set forth.

| Given under my hand and official seal, this 29TH day of SEPTEMBER 2010

; .

wommniin Wity 0
| Notery Public ! d

ey J\':La‘ I5 ‘L?‘[‘J:ﬂm

VLG oy Lxp
BEpii oo oo SV EAPIRES
.Enrkuh"r 23, Q'C;ﬂE;

WVVV\/VW
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WS I E L RIXED/ADJUSTABLE RATE RIDER 602636057

(LIBOR Oue-Yesr Index (As Published In The Wall Street Journal)- Rate Caps)

THiS FIXED/ADJUSTABLE RATE RIDER is made this 29TH day of SEPTEMBER 2010
. , and is incorporated into and shall be desmed to amend and supplement the
Mortgage, Derd-of Trust, or Security Deed (the *Security Instrument”) of the same date given
by the uncersigued ("Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the
*Note") to AMERICZ FINANCIAL FUNDING CORP.

("Lender") of the same date and covering the property described in the Security Instrument
and located at: 2668 W DAK.N-STREET, CHICAGO, IL 60618

- [Property Address]

THE NOTE PROVIDES FOK % "HANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE '4TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S 'ADJUSTAP.Z INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMULN' RATE BORROWER MUST PAY.

. ADDITIONAL COVENANTS. In addition to tiie covenants and agreements made in the
Security Instrument, Borrower and Lender further coverdrt and agree as follows:

A.. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
. The Note provides for an initial fixed interest rate of 3.37% %. The Note also
provides for a change in the initial fixed rate to an adjustable inteipsi rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANC:G

{A) Change Dates
: The initial fixed interest rate | will pay will change to an adjustable intersst rate on the
 first day of NOVEMBER 2017 , and the adjustable interest rate | will nav msy change

. on that day every 12th month thereafter. The date on which my initial fixedinterest rate
' changes to an adjustable interest rate, and each date on which my adjustable inlerect rate
i could change, is called a " Change Date."

L MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Yaar LIBOR - Single Family -
Fannle Mae Uniform instrument
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(B) The index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-danominated deposits in the London market ('LIBOR"), as published in The Wall Street
Jour;ial.The most recent Index figure available as of the date 45 days before each Change
Date is ~alled the "Current Index." '

If the Ird~x is no longer avallable, the Note Holder will choose a new Index that is based
upan compzabie.information, The Note Holder will give me notice of this choice,

(C) Calculation of Changes

Before each Chunge Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points
{ - 2.250 %).ta the Current Index. The Note Holder will then round the result
of this addition to the nearsst one-eighth of one percentage point (0.125%). Subject to the

limits stated in Section 4(D) be'ow, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then de:eririne the amount of the monthly payment that would be
sufficient to repag the unpaid princigal .hat | am expected to owe at the Change Date in full
on the Maturity Date at my new intercs! rate in substantially equal payments. The result of
this calculation will be the new amount of m; mionthly payment,

(D) Limits on Interest Rate Changes

The Interest rate | am required to pay at (he first Change Date will not be greater than

8.375 % or less than 2,250 %. Thereafter, my adjustable
interest rate will never be increased or decreased cn uny single Change Date by more than
two percentage paints from the rate of interest | have bmen paying for the preceding 12
months. My interest rate will never be greater than 8275 %.

(E) Effective Date of Changes

My new interest rate will bacome effective on each Changa Tote. | will pay the amount

of my new monthly payment beginning on the first monthly paymeri rate after the Change
Date until the amount of my monthly paymant changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any change: in_mv initial fixed
" Interest rate to an adjustable interest rate and of any changes in my adjustible interest rate

before the effective date of any change. The notice will include the amount =i *::v.monthly

. payment, any information required by law to be given to me and also the title an< raiephone
" number of a person who will answer any question | may:have regarding the notice.

B.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument shall
‘ read as follows:

: Transfer of the Property or a Beneficlal Interest In Borrower. As used in this
. Section 18, "Interest in the Property" means any :legal or beneficial interast in the
- Property, including, but not limited to, those beneficial interests transferred in a

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
Fannie Mae Uniform Iinstrument '
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- bond for deed, contract for deed, instaliment sales contract or escrow agresment,
the intent of which is the transfer of title by Borrower at a future date to a

. purchaser.
L P If all or any part of the Property or any Interest in the Prgrert is soid or
L transferred (or if Borrower is not a natural person and a beneficial interest in

Borrower is sold or transferred) without Lender's prior written consent, Lender may
requirzimmediate payment in full of all sums secured by this Security Instrument.
Howeuzc.~this option shall not be exercised by Lender if such exercise is prohibited
by Apriicelle Law,

If Lendcr. exercises this option, Lender shall give Borrower notice of
acceleration. 7 he notice shall provide a period of not less than 30 days from the date
the notice is gives in accordance with Section 15 within which Borrower must pay

@l sums securea by this Security Instrument. If Borrower fails to pay these sums

prior to the expiraticn of ihis period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

" 2, When Borrower's initia’ fixed interest rate changes to an adjustable interest rate under
the terms stated in Section A-eicve, Uniform Covenant 18 of the Security Instrument
described in Section B1 above shallihan cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrumunt siiall be amended to read as follows:

Transfer of the Property or a !3eneficial Interest in Borrower. As used in this

Section 18, "Interest in the Property" inecns any l:?al or benaficial interest in the

! Property, including, but not limited tc, thnse beneficial interests transfarred in a

bond for deed, contract for deed, instalinien. sales contract or escrow agreement,

" the intent of which is the transfer of titin by Borrower at a future date to a
purchaser.

If all or any part of the Property or any !atarast in the Property is sold or

_ transferred {or if Borrower is not a natural perscn-and a beneficial interest in

Borrower is soid or transferred) without Lender's prior vitien consent, Lender may

require immediate payment in full of all sums secured v this Security Instrument,

However, this option shall not be exercised by Lender if suc* axercise is prohibited

by Applicable Law. Lender also shall not exercise this option it. {2) Borrower causes
~ to be submitted to Lender information required by Lender to evzwate the intended
. transferee as if a new loan were being made to the transferes; and (b} Lender
. reasonably determines that Lender's security will not be impairac by the loan
~ amssumption and that the risk of a breach of any covenant or agreeriem in this
. Security Instrument is acceptable to Lender,

: To the extent permitted by Applicable Law, Lender may charge a reasorabw (e
' -@s a condition to Lender's consent to the loan assumption. Lender also may runuire
the transferee to si?n an assumption agreement that is acceptable to Lender and th=!
obligates the transferee to kesp all the promises and agreements made in the Note
and in this Security Instrument, Borrower will continue to be obligated under the

Note and this Security Instrument unless Lender releases Borrower in writing.

: If Lender exercises the option to require immediate payment in full, Lender shall
: : give Borrower notice of acceleration, The notice shall provide a period of not less
i+ . than 30 days from the date the notice is given in accordance with Section 15 within
.|t which Borrower must pay all sums secured by this: Security Instrument, If Borrower
. fails to pay these sums prior to the expiration of this period, Lender may invoke any

- remedies permitted by this Security Instrument without further notice or demand on
; Borrower.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - Single Family -
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|
*} BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixed/Adjustable Rate Rider.

{Seal) (Seal)

o
‘ CV' -Bofrow er -Borrow sr

. - (Seal) (Seal)
P -Borrower -Borrow &
-{Yerl) {Seal)

-Boriuwer -Borrow er

(Seal) 2 (Seal)

: -Borrow er -Borrow er

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One-Year LIBOR - $'ngle Family -
Fannie Mas Uniform Instrument anm 3187 6101
VMP#-188R (0807) Page 4 of 4
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PLANNED UNIT DEVELOPMENT RIDER

602836057
i THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29TH day of
; SEPTEMBER 2010 , and is incorporated into and shall be
desmud tu. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
‘{Security Imatrument"} of the same date, given by the undersigned (the "Borrower") to
secure Bonouvzi's Note to  AMERICAN FINANCIAL FUNDING CORP.

|

tthe "Lender”) of t'ie same date and covering the Property described in the Securily
[nstrument and locatez at:

! 2668 W DAKIN STREET

; CHICAGO, IL 60618

. [Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels an¢ cirtain common areas and facilities, as described in
, THE DECLARATION OF COVENANTS, CUWDITIONS AND RESTRICTIONS

kthe "Declaration”). The Property is a part of 2 planned unit development known as

HORNER PARK
[Name of Planned Unit Developmerii
‘l(the "PUD"). The Property also includes Borrower's interest in the hameowners assaciation or
equivalent entity owning or managing the common areas anu (xcilities of the PUD (the
' Owners Assoclation”) and the uses, benefits and proceeds of Borrower 5 interest.
| PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
} A. PUD Obligations, Borrower shall perform all of Borrower's obligations urides the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration, £} zriicles of

lincorporation, trust instrument or any equivalent document which creates tnz” Dwners

i
|
|
I
|
!
|
|
|

- Assoclation; and (iil) any by-laws or other rules or regulations of the Owners Asscciction,

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant t3 ‘e

: Co_'nstltuent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance, So long as the Owners Association maintains, with a generally
:accepted insurance carrier, a "master® or "blanket" palicy insuring the Property which is
|satisfactory to Lender and which provides insurance coverage in the amounts (including
deductirle levels), for the periods, and against loss by fire, hazards included within the term
"extenus, coverage," and any other hazards, including, but not limited to, earthquakes and
floods, fur which Lender requires insurance, then: (i) Lender waives the provision In Section 3
ifor the Peviouln Payment to Lender of the yearly premium installments for property insurance
lon the Propaity, and (ii} Borrower's obligation under Section 5 to maintain property insurance
coverage on the raperty is deemed satisfied to the extent that the required coverage s
provided by the Owrers Assogiation policy.

. What Lender requires as a condition of this waiver can change during tha term of the
lloan,

. Borrower shall give Lender_nrrompt notice of any lapse in required property insurance
coverage provided by the master or ‘blanket policy.

. In the event of a distribution o) property insurance proceeds in lieu of restoration or
repair following a loss to the Proper'y, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herery assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Qecurity Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Uabllity Insurance. Borrower shal tave such actions as may be raasonable to
insure that the Owners Assoclation maintains a pubtic liability insurance policy acceptable in

. form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award «or-claim for demages, direct or

.iconsequential, payable to Borrowar in connection with any cordemnation or other taking of all

or.any part of the Property or the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and snal e paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by the Szcurity Instrument as
provided in Section 11,

- E Lender's Prior Consent. Borrower shall not, except after notice tc Lender and with
Lender's prior written consent, either partition or subdivide the Property or coisert to: {i) the
abandonment or termination of the PUD, except for abandonment or terminatian riguired by
faw in the case of substantial destruction by fire or other casualty or in the case 7r 3 taking
by-condemnation or eminent domain; (il} any amendment to any provision of the " Coristiluent

‘{Documents” if the provision Is for the express benefit of Lender; (i) terminatior. of

professional management and assumption of self-management of the Owners Assoclation: or

-|(iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unacceptable to Lender.

. F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this peragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lander
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payabls, with interest, upon notice from Lender to
Borrower requesting payment,

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie IFPRM INSTRUMENT
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|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

' this PUD Rider.

eal) (Seal)
-Borrow er -Borrower
’3 (Seal) (Seal)
]: -Borrower -Borrower
(Seai) (Seal)
{ -Borrower -Borrower
%
L (Seal) A {Seal)
-Borrower -Borrower
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