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THIS MODIFICATION OF MORTGAGE dated September 5, 2010, is made 2:id @xecuted between TM Building,
LLC, an Iincis Limited Liability Company, whose address is 36 Park Lane, Golf IL 60029 (referred to below as
"Grantor”) and MB Financial Bank, N.A., whose address is 800 West Madison, Chicago, IL 60607 (referred to
below as "Lender”).

MORTGAGE. Lender and Grantor have entered into a Mortgage dated October 13, 2504 {the "Mortgage”)
which has been recorded in Cook County, State of lllinois, as follows:

Mortgage dated as of October 13, 2004 executed by TM Building, LLC ("Grantor") for the Lenefit of MB
Financial Bank, N.A. ("Lender"), recorded on October 20, 2004 as document no. 0429402443, and
Assignment of Rents of even date therewith executed by Grantor for the benefit of Lender, recorded on
October 20, 2004 as document no. 0429402444 and modified by Modification of Mortage dated October
13, 2007 and recorded on October 24, 2007 as document no. #0729735364.

REAL PROPERTY DESCRIPTION. The Mortgage covers the following described real property located in Cook
County, State of lllinois:

PARCEL 1: LOT 7 IN P. JUDSON'S SUBDIVISION OF LOT 1 IN BLOCK 64 IN THE VILLAGE OF
EVANSTON IN SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SITUATED IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR ACCESS TO THE PUBLIC ALLEY OVER THAT PART OF THE VACATED
ALLEY CONTAINED IN THE INSTRUMENT RECORDED MARCH 4, 1997 AS DOCUMENT 97143610 AND
SHOWN ON THE SURVEY AS CONTAINED IN THE INSTRUMENT RECORDED MARCH 22, 2002 AS
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DOCUMENT 0020329861, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1578 Sherman Avenue, Evanston, IL 60201. The
Real Property tax identification number is 11-18-311-014-0000.

MODIFICATION. Lender and Grantor hereby modify the Mortgage as follows:

The definition of "Note" set forth in the Mortgage is hereby amended and restated in its entirety as follows:
The word "Note" means individually and collectively, (i) that certain Promissory Note dated as of
September 5, 2010 in the original principal amount of $1,002,621.06 executed by Borrower and payable
to the order of Lender, (i) that certain Promissory Note dated as of September 5, 2010 in the original
principal arocwt of $2,287,549.29 executed by Theodore G. Mavrakis and Carol Mengel Mavrakis and
payable to the oder of Lender, (iif) that certain Promissory Note dated as of September 5, 2010 in the
original principa.zirount of $953,163.16 executed by Theodore G. Mavrakis and payable to the order of
Lender, {iv) that cert=un Promissory Note dated as of September 5, 2010 in the original principal amount of
$529,214.35 executed . Theodore Mavrakis and Carol Mavrakis and payable to the order of Lender, (V)
that certain Sixth Loan Moviification Agreement dated as of Septermber 5, 2010 in the original principal
amount of $4,105,211.48 sxecuted by Fountain Square Bldg, LLC and payable to the order of Lender, (vi)
that certain Promissory Note oiated as of September 5, 2010 in the original principal amount of
$1,608,738.61 executed by 1045 S. Milwaukee, LLC and payable to the order of Lender, (vii) that certain
Promissory Note dated as of July 27, 2010 in the original principal amount of $4,196,631.49 executed by
Imagine Properties, LLC and payable 1o 2 order of Lender, (viii) that certain Promissory Note dated as of
March 30, 2010 in the original principa anount of $1,251,002.04 executed by Theodore Mawrakis and
Carol Mavrakis and payable to the order or vcnder, (ix) that certain Promissory Note dated as of March 19,
2009 in the original principal amount of $8635,203.78 executed by Theodore G. Mavrakis and payable to
the order of Lender, (x) that certain Promissory Note dated as of March 17, 2009 in the original principal
amount of $445,964.10 executed by Theodore Nav:akis and payable to the order of Lender, (xi) that
certain Promissory Note dated as of April 5, 200¢_ir the original principal amount of $771,442.10
executed by Theodore Mavrakis anl payable to the order ot Lender, and (xii) that certain Promissory Note
dated as of December 4, 2008 in the original principal arount of $443,000.00 executed by Imagine
Properties 400, LLC and payable to the order of Lender, all 75 amendled, supplemented, modified or
replaced from time to time.

The paragraph titled "Maximum Lien" set forth in the mortgage is hemby amended and restated in its
entirety as follows: At no time shall the prinicpal amount of indebteci1ess_secured by the Mortgage, not
including sums advanced to protect the security of Mortgage, exceed $36,419,482.88.

CONTINUING VALIDITY. Except as expressly modified above, the terms of the originai Mortgage shall remain
unchanged and in full force and effect and are legally valid, binding, and enforceable in' 2scordance with their
respective terms. Consent by Lender to this Modification does not waive Lender's rignt to require strict
performance of the Mortgage as changed above nor obligate Lender to make any future mocineations. Nothing
in this Modification shall constitute a satisfaction of the promissory note or other credit agree(nent secured by
the Mortgage (the "Note"). It is the intention of Lender to retain as liable all parties to the Mortgage and all
parties, makers and endorsers to the Note, including accommodation parties, unless a party is expressly
released by Lender in writing. Any maker or endorser, including accommodation makers, shall not be released
by virtue of this Modification. If any person who signed the original Mortgage does not sign this Modification,
then all persons signing below acknowledge that this Modification is given conditionally, based on the
representation to Lender that the non-signing person consents to the changes and provisions of this
Modification or otherwise will not be released by it. This waiver applies not only to any initial extension or
modification, but also to all such subsequent actions.

WAIVER. GRANTOR HEREBY EXPRESSLY AND UNCONDITIONALLY WAIVES AND RELINQUISHES:

(1) ANY RIGHT TO TRIAL BY JURY IN ANY ACTION OR PROCEEDING (i) TO ENFORCE OR DEFEND
ANY RIGHTS UNDER OR IN CON-

NECTION WITH THIS AGREEMENT OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT
DELIVERED OR WHICH MAY BE




1029122039 Page: 3 of 5

UNOFFICIAL COPY

MODIFICATION OF MORTGAGE
Loan No: 4220236 (Continued) Page 3

DELIVERED RELATED TO THIS AGREEMENT OR (i) ARISING FROM ANY DISPUTE OR CONTROVERSY
IN CONNECTION WITH, IN

FURTHERANCE OF, OR RELATED TO TH!S AGREEMENT OR ANY AMENDMENT, INSTRUMENT,
DOCUMENT OR AGREEMENT RELATED

THERETO, AND AGREES THAT ANY SUCH ACTION OR PROCEEDING SHALL BE TRIED BEFORE A JUDGE
AND NOT A JURY;

(2) EVERY DEFENSE, INCLUDING, WITHOUT LIMITATION, BREACH OF THE IMPLIED COVENANT OF
GOOD FAITH AND FAIR DEALING,

AND ANY CAUSE OF ACTION, COUNTERCLAIM OR SETOFF WHICH GRANTOR MAY HAVE TO ANY
ACTION BY LENZER IN ENFORCING

THIS AGREEMFNT OR ANY DOCUMENT EXECUTED IN CONNECTION WITH, RELATED TO, OR IN
FURTHERANCE OF TriiS AGREEMENT.

GRANTOR ACKNOWLD/FS HAVING READ ALL THE PROVISIONS OF THIS MODIFICATION OF MORTGAGE
AND GRANTOR AGREES 70 iTS TERMS. THIS MODIFICATION OF MORTGAGE IS DATED SEPTEMBER 5,
2010.

GRANTOR:

TM BUILDING, LLC /LA/-K
By: r\.i

Theodore G. Mas{?kis, Manager of TM Building, 1.

LENDER:

MB FINANCIAL BANK, N.A.
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF )
) 88
COUNTY OF )
» //}
On this D?z/ﬂi__ day of \06107[’/”}12/ , 210 before me, the undersigned Notary

Public, personally appearsd Theodore G. Mavrakis, Manager of TM Building, LLC, and known to me to be a
member or designated agant of the limited liability company that executed the Modification of Mortgage and
acknowledged the Modification to be the free and voluntary act and deed of the limited liability company, by
authority of statute, its articles of organization or its operating agreement, for the uses and purposes therein
mentioned, and on oath statea that he or she is authorized to execute this Modification and in fact executed
the Modification on behalf of the limites liability company.

By W '@' ﬁm/}-'(‘ Residing at MI %LM
/

Notary Public in and for the State of

I A AN
@} § "OFFICIAL SEAL'"

{ MARIA JESUSA D. BATTUNG
 \— SNOTARY PUBLIC STATE OF ILLINOIS
ﬁ_ﬁ! ng‘rplgiﬂ()n Expires 11/21/2010!
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My commission expires
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LENDER ACKNOWLEDGMENT
STATE OF )
} 88
COUNTY OF )
On this D?’J i@p}dmw Q?)W 0 before me, the undersigned Notary
Public, personally appesied %na_f(z "o G and known to me to be the . 5

, authorized coznt for MB Financial Bank, N.A. that executed the within and foregoing instrument
and acknowledged said instraraent to be the free and voluntary act and deed of MB Financial Bank, N.A., duly
authorized by MB Financial Banx, N.A. through its board of directors or otherwise, for the uses and purposes
therein mentioned, and on oaiii stated that he or she is authorized to execute this said instrument and in fact
executed this said instrument on bahulfof MB Financial Bank, N.A..

ByﬁW‘J@U&W‘M 0 WL&) Residing at /744 %U—’

Notary Public in and for the State of

PPNV LA

it

P OFFICIAL SEAL" |

g } MARIA JESUSA D. BATTUNG |
$NOTARY PUBLIC STATE OF ILLINOIS;

‘,’M»L(?ommlssuon EXEII’&S 11/21/2010

My commission expires
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