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Mortgage

Definitions. Words used in mu}/ipi¢ sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 15,20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Seciion. 14,
(A) “Security Instrument” means this Z>cument, which is dated September 29, 2010, together with
all Riders to this document.
(B) “Borrower” is KATHERINE NOLAN AN MICHAEL D KOLODY, Wife and Husband, as
joint tenants. Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is JPMorgan Chase Bank, N.A.. Lend=« i» & National Banking Association organized
and existing under the laws of the United States. Lendes’r ad dress is 1111 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security Listrumeut.

(D) “Note” means the promissory note signed by Borrower and dateZ September 29, 2010. The Note
states that Borrower owes Lender three hundred twenty one thousara! ive hundred-eight and 00/100
Dollars (U.S. $321,508.00) plus interest. Borrower has promised to ps; tis debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2040.

(E) “Property” means the property that is described below under the heading "Transfer of Rights in
the Property.”

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment churp.s and late
charges due under the Note, and all sums due under this Security Instrument, plus inter<s.

(G) “Riders" means all Riders to this Security Instrument that are executed by Borrowet. The falic wing
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider ~ ® Condominium Rider 0O Second Home Rider
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O Balloon Rider {1 Planned Unit Development Rider O 1-4 Family Rider
O VARider O Biweekly Payment Rider O Other(s) [specify]

(1) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules end orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(@) “Community Association Dues, Fees, and Assessmenis” means all dues, fees, assessments and
other charges that are imposed on Borrower or the Property by a condominivm association, homeowners
rasociation or similar organization.

(D" Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, freft, or similar paper instrument, which is initiated through en electronic terminal, telephonic
instrur;cnt, computer, or magnetic tape 8o as to order, instruct, or authorize a financial institution to
debit or creqi* an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine av.actions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Escrow Items” 116808 those items that are described in Section 3.

(L) “Miscallaneous Proceed-" ineans sy compensation, settloment, award of damages, or proceeds
paid by any third party (othe- than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruciior of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyan e i1 Yisu of condemnation; or (iv) misrepresentations of, or
omissions as to, the vatue and/or condiv'un of the Propecty.

(M) “Mortgage Insurance" means insuranie prutecting Lender against the nonpayment of, or default
on, the Loan.

(N) “Periodic Payment” means the regularly schoul.d smount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this S¢rurity Instrument.

(O) “RESPA " means the Real Estate Settlement Procedure ict (12 U.S.C. Section 2601 et seq.) and
its implementing regulation, Regulation X (24 C.FR. Part 3507), a they might be amended from
time to time, or any additional or successor legislation or reguiatior chat governs the same subject
matter. As used in this Security Instrument, RESPA refers to all recuinments and restrictions that
are imposed in regard to a "federally related mortgage loan” evea if th< Lzan does not qualify es a
“federally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title iz the Property, whether
or niot that party has assumed Borrower's obligations under the Note and/or this {ecw ity Instrument.

Transfer of Rights In the Property. This Security Instrument secures to Lendet: (i) the repayment of
the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performcoze of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpore,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction) of Cook [Neme
of Recording Jurisdiction]: See Attached

Parcel ID Number: 17-08-443-042-1009 which curreatly has the address of 23 N RACINE AVE UNIT
423 [Street] CHICAGO [City], Illinois 60607 [Zip Code] ("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
ces, and fixtures now or hereafier a part of the property. All replacements and additions shall
also he covered by this Security Instrament, All of the foregoing is referred to in this Security Instrument
as ‘un "Property.”
BORIO'VER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to 124r*gge, grant and convey the Property and that the Property is unencumbered, except for
encumbreaces =< record. Borrower warrants and will defend generally the title to the Property against
all claims and d=ipznids, subject to any encumbrances of record.

THIS SECURITY iNSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limired variations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, [:sc jow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, an 1 irlercat on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Ne.:. Borrower shall also pay funds for Escrow Items pursuant
1o Section 3. Payments due under the Note and (s Security Instrument shall be made in U.S. currency.
However, if any check or other instrument rece.ved hv Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender nav tequire that any or all subsequent payments due
under the Note and this Security Instrument be made & <oe or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified cheek, barx sheck, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whoe: d sposits are insured by a foderal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

PuymentsnrcdeemedreocivedbybenderwhmreceivedatthelocuﬁonduignmdinﬂleNoteoratmh
other location as may be designated by Lender in accordance with the tice provisions in Section 15,
Lender may retumn any payment or partial payment if the payment or partial rayments are insufficient
to bring the Loan current, Lender may accept any payment or partial paymer insufficient to bring the
Loan current, without waiver of any rights herounder or prejudice to its rights to 1 siuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at e time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date; then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Eor.cwer mekes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of e, Lender
shall either apply such funds or return them to Borrower. If not applied eartier, such funds will v applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset v claim
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
ts due under the Note and this Socurity Instrument or performing the covenants end agreements
secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted end epplied by Lender shall be applied in the following order of priority: () interest due under
the Nots; (b) principal due under the Notz; () amounts due under Section 3. Such payments shall be
appﬁedtoeach?eﬁodic?aymentind:eordainwhichitbecameduc. Any remaining amounts shall be
applied first to late charges, second to any other amounts due under this Security Instrument, and then
to rejune the principal balance of the Note.

If Lendi veceives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 0 rav any late charge due, the psyment may be applied to the delinquent payment and the late
charge. Ifore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to thé ¢ payment of the Periodic Payments if, and to the extent that, each payment can be paid
in full. To the extcat :Ziat any excess exists after the payment is applied to the full payment of one or
more Periodic Payrac'its; such excess may be applied to any late charges due. Voluntary prepayments
shall be spplied first to any prepayment charges and then as described in the Note.

Any application of paymentr, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpore thi: due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, 4 s1.1m {the "Funds") to provide for payment of amounts due for:
() taxes and assessments and other iteme + Lich can sttain priority over this Security Instrument as 2
lien or encumbrance on the Propesty; (b} leaseb i veyments or ground rents on the Property, if any; (c)
premiumsfounymdallhmurmoemquiredbyLmdenmduSecﬁons; and (d) Mortgage Insurance
premiums, if eny, or any sums payable by Borrowr 1) Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the provisiors o Section 10. These items are called "Escrow
Ttems." At origination of at any time during the term of <ae oan, Lender may require that Community
Associstion Dues, Fees, and Assessments, if any, be escrov.ed by Borrower, and such ducs, fees and
assessments shall be an Escrow Item. Borrower shall promgzly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Fscrow Jtems unless Lender
waives Borrower's oblignﬁontopaythel?tmdsfounyorallEmwiwwe.Lendcrmlywaive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any timg, Anv such waiver may only
be in writing. In the event of such waiver, Borrower shall pay directly, witer and where paysble, the
amounts due for any Escrow Items forwhichpaymmtofﬁmdshubeenwaivdvamdermd.ifLmder
mqﬁm,mdlﬁmhhmmdumipuwidmcmgnwhpaymntwiﬁmnwh&mpeﬁodumw
may require. Borrower's obligation to make such payments and to provide receipts s'sall 12t &ll purposes
be deemed to be 8 covenant and agreement contained in this Security Instrument, as the yo7a» "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items direct!y, Zarsuant to
awaiver,andBormwerfaiIstopaytheamountdueforanEsaowItun,Lmdermayexmisciuriglm
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to reply to
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Lenderanymhamolmt.LcndermnyrevokcthewaiverasmauyoullBsu'owltemutanytimcbyn
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to peruit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current dats and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

Th fwds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entif; (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Liar Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESTA. ender shall not charge Borrower for holding and spplying the Funds, anmually analyzing
the esCroW acc awnt, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Luw 7¢rmits Lender to make such & charge. Unless an agreement is made in writing or
Applicable Law requi e=-interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings op ire Funds. Borrower and Lender can agree in writing, however, that interest
ghall be paid on the Funds. LmaershnllgivetoBomwer.withomcharge,mannualwcomﬁngofthe
Funds as required by RESPA.

If there is a surplus of Funds hela i 7ocrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance wit PXSPA, If there is a shortage of Funds heid in escrow, as defined
under RESPA, Lender shall notify Bonow: as required by RESPA, and Borrower shall pay to Lender
theammMnmzymmakeuptheshomgeinmordmoewithRESPA.hninmmomhm 12 monthly
payments. If there is  deficiency of Funds hel(. in ejcrow, as defined under RESPA, Lender shall notify
Borrower a8 required by RESPA, and Borrower siii pay o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no orre than 12 monthly payments.

Upon payment in full of all sums secured by this Security Irstument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Lisns. Borrower shall pay all taxes, assessments, chary 2, Snes, and impositions attributable
to the Property which can attain priority over this Security Instrun.snt, };asehold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, ra Asscssments, if any. To the
extent that theso items are Escrow Items, Borrower shall pay them in the raavvier provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Bonower:(a)agtminwriﬁngtottwpaymentofﬂ:eoblipﬁonmmdbythcliecmammncncccptable
to Lender, but only so long as Borrower is performing such agrecment, (b) contests t/ e lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's Gpiaton operate
to prevent the enforcement of the lien while those proceedings are pending, but only until sucii r.oceodings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender su'sonlinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to 4 lien
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
Th', ins arance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender ;sauires. What Lender requires pursuant to the proceding sentences can change during the term
of the Lcan. memm«mmmmmumwmmjmmms
right to dis~oprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrov ¢z o pay, in connection with this Loan, cither: (a) & one-time charge for flood zone
determination, cerafization and tracking services; or (b) a one-time charge for flood zone determination
and certification se1 viver and subsequent charges each time remappings or similar changes ocour which
reasonsbly might atiect sush determination or certification. Borrower shall also be responsible for the
payment of any fees impcses ¢ the Federal Emergency Management Agency in connection with the
review of any flood zone deiermj=ztion resulting from an objection by Borrower.

If Borrower fails to maintain any u¢ b~ coverages described sbove, Lender may obtain insurance coverage,
gt Lender's option and Borrower's exp<22. Lender is under no obligation to purchase any particular type
or amount of coverage, Therefore, suck cuv<rage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, ot the contents of the Property, against any risk, hazard or
liabilitymdmightpmvidogmterurlmacovcagethanwaspwvimnlyheﬂ'ecthrowerachmwledges
that the cost of the insurance coverage so obtaincd suight significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disburzeZ bv Lender under this Section 5 shall become
edditional debt of Borrower secured by this Security Inziouzent. These amounts shall bear interest at the
Note rats from the date of disbursement and shall be payabl, *-ith such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, ap7 thall name Lender as mortgagee
and/or as an additional loss payee, Lender shall have the right to hold the pulicies and renewal certificates.
If Lender requires, Borrower shall promptly give to Lender all reccipts of ps’4 nremiums and renewal
notices. If Borrower obtains any form of insursnce coverage, not otherwise ruquized by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mo tgage clause and shall
name Lender as mortgagee and/or as an additional loss peyee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lead:r, “ender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherv/iss agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lezd:¢, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasitle and
Lender's security is not lessened, Dmingmhrepairandrestorationperiod.undershallhavethcright
toholdmhinsmncepmceedsmﬁlbenduhuhadmoppmﬂmﬂymimpectmhhopmymmm
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly.Lendermaydisbmepmoeedsfortherepammdmtomﬁoninasinglepaymentorinaseriee
of progress payments as the work is completed. Unless an agroement is made in writing or Applicable
Law requires intetest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
anyinte:estorea.mingxonsuohprooeeds.Feuforpubﬁcadjusm,oroﬂmthirdpuﬁcs.minedby
BorrowershallnotbepaidoutoftheinstmcepmceedundshallbeﬂwsoleobﬁgaﬁonofBomwu.
If the restoration or repair is not economically feasible or Lender's security would be lessenod, the
insmnceproceedsshd]beappliedwmemmmdbymissmmgwhahuormtthm
due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
previde] for in Section 2.

If Botiov-a: abandons the Property, Lender may file, negotiate and seitle any available insurance claim
and related raiters. If Borrower does niot respond within 30 days to a notice from Lender that the insurance
carrier has 0! to settle 8 claim, then Lender may negotiate and settle the claim. The 30-day period

will begin whex tv~ otice is given. In either event, or if Lender acquires the Property under Section 22
or otherwise, Borrorver hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to excec iiie amounts unpaid under the Nots or this Security Instrument, and (b) any other
of Borrowet's rights (ather than +he right to any refund of unearned premiums paid by Borrower) under
all insurance policies coverirg the Property, insofar s such rights are applicable to the coverage of the

Property. Lendumayuscﬂ:einmmre,prooeedseithuhompairormtortthe?mpmy or to pay amounts
unpaid under the Note or this Secc:i*y Tnstrument, whether or not then due.

8. Occupancy. Borrower shall occupy, estblish, and use the Property as Bomower's principal residence
within 60 days after the execution of this Sc curity Instrument and shall continue to occupy the Property
25 Borrower's principal residence for at least one yeu after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be um sasonably withheld, or unless exteruating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the #7operty; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property t A asriorate or commit waste on the Property.
WhetherornotBorroworismidinginthePropeny,Bonowe"'::mllmninminﬂ\el‘mpertyinorderto
prevent the Property from deteriorating or docreasing in value due 7/ 1ts vondition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically f+asile, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage. It insurance or condemnation
prooeedsmpaidinoonnncﬁonwithdamageto.orﬂwuldngof,ﬁwhopm,Borrawetshallbe
responsible for repairing or restoring the Property only if Lender has released p rocseds for such purposes.
Lendermnydisbumepmoeedsforﬂlerepaitsandmmﬁoninasinglepaymentm‘i.useriu of progress
payments as the work is completed, If the insurance or condemmation proceeds are not suilicient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the conunlelicz of such
Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has ceasnnable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Bmrower
notice at the time of of prior to such an interior inspection specifying such reasonable cause.
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Botrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan, Material representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
therr m\legalpmcaedingﬂmtmightsigniﬁcanﬂynﬂ’ectunder's interest in the Property and/or rights
under i+ Security Instrument (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture,
for enforament of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations) -or(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable oi #;ovopriate to protoct Londer's intorest in the Property and rights under this Security
Instrument, inciugiz.g rrotecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lende-'s sctions can include, but arc not limited to: (a) paying any sums secured by a lien
which has priority cvor this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' foes to protect its in'erast in the Property and/or rights under this Security Instrument, including
its secured position in a bank.uptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make rejairs; change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or vihz code violations or dangerous conditions, and have utilities tumed
on or off, Although Lender may take <e*icn under this Section 9, Lender does not have to do 8o and is
notundcrauydutyorobligationtodoac.l‘.:sugreedtbnthdwmcm’ 1o liability for not taking any
or all actions suthorized under this Section .

Any amounts disbursed by Lender under this Setiop 9 shall become additional debt of Borrower secured
by this Security mmmmtmummmmshaubwinmmﬂwmtemcﬁomﬂledmddismmt
and shall be paysble, with such interest, upon notice {cori Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower sheli romply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and ik fee title shall not merge unless Lender

agrees to the merger in writing.

obtain coverage substantially equivalent to the Mortgage Insurance previously in ef’ect, it a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance proviously i #itect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurar: coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately desij natad
payments that were due when the insurance coverage ceased to be in effect. Lender will sccept, us: and
retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no loager
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requim) provided by an insurer selected by Lender again becomes available, s obtained, and
Lender requires separately designated payments toward the premiurns for Mortgage Insurance. If Lender
wquimdMoﬁgagehmnoeuawndiﬁonofmﬁngtheLmnandBmowawmquiredmmke
separately designated payments toward the premiums for Mortgage Insurance, Borrower sha!l pay the
premiumsreqdredtomaintainMortgagclnsmnoeineifect.orwpmidnnon-reﬁmdubleloss reserve,
mﬂmsmtwmymmmmﬁmmwmwnmtmm
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nof'ng in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Zasurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Bezirw=r does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mongngemswas':valuatztheirtomlriskonallsuchinmanceinforoeﬁomﬁmetoﬁme,andmayenta
into agreements wiih #her parties that share or modify their risk, or reduce losses. These agreements are
on terms and conditiors that are satisfactary to the mortgage insurer and the other party (or parties) 1o
these agreements. Theuap;menﬁmnyroquirethemoﬂgageimwtomnkepaymmtsusingany
source of funds that the muort 42 3¢ insurer may have available (which may include funds obteined from
Mortgage Insurance premiunis).

As & result of these agreements, Lendis, any purchaser of the Note, another insurer, any reinsurer, any
other eatity, or any affiliate of any or't:e foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized s=) 2 sortion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mort jage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a shar ; of L3¢ insurer's risk in exchange for a share of the
premiums paid to the insurer, the armangement is i< termed "captive reinsurance.” Further:

(A) Any such agreements will not affect the amcan’s that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loca, Jrch agreements will not increase the
amount Borrower will owe for Mortgage Insurance, ard fhey will not entitle Borrower to any
refund.

(B)Anyluchngreﬂnenuwmnotaﬂ‘ectdlerlghunomwer!-uv if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 178 or any other law. These
rights may include the right to receive certain disclosures, to requeic 7ad obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminaced satomatically, and/or
to recelve a refund of any Mortgage Insurance premiums that were ancacned at the time of
such cancellation or termination.

14. Assignment of Miscellaneous Procseds; Forfeiture. All Miscellancous Proceeds 87¢ horeby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair o the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
suchrepah'mdrestomtionpﬂiod,Lmdushallhaveﬂ:erighthoholdmchMisoellaneoustceedsunﬁl
LmderhuhadmoppoﬂmiWhhspeﬂthmpatybmmﬁeworkhubemwmplmdmundeﬁ

1363120144
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
mdrestoraﬁoninasingledisbummmtorinawiesofpmmpnymentsutheworkiscompleted.
Unless an agreement is made in writing or Applicable Law roquires interest to be paid on such
Miscellansous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procoeds, If the restoration of repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In th 6 vent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shal] be #oplied to the sums secured by this Socuﬁtylnstrument,whetherornotﬂmdue,withtheexcm,
if any, paid to Borrower.

lntheevw.afr,partialhkiug,destrucﬁon,orlossinvalunofﬂ:ePropmyinwhichthefairmarketvalue
ofthoPropﬁynnmediaterbefmﬂwpnrﬁaltaking.desﬂucﬁun,orlou in value is equal to or greater
thanthcmountcftbamnnssecuredbythisSecm'ityInsh-umentimmediatelybeforetbeputialuking,
destruction, or loss inwhe,unlessBonowermdLmderothuwiscagminwﬁﬁng,themmured
by this Security Instrument shall be reduced by the amount of the Misoellaneous Proceeds multiplied by
the following fraction: () th: cal amount of the sums secured immediately before the partial taking,
destruction, or loss invaluecﬂvid',:!ty(b)meﬁirmarketvnluoofﬂ:eﬁopeﬂyimmediately before the
parﬁaltaking.desuucﬁon.orlominvalm.AnybalaneeshnllbepaidtoBomwur.

lntheevmtofapnrtinltaking,dm:tlcr.,orlossinvalueofthel’roputyinwhichthefairmarkctvalue
ofthePropertyimmediatelybeforethcp::d;itaking.deahucﬁon.orlossinvalueialeuthanthemount
of the sums secured immediately before the partisl taking, destruction, or loss in value, unless Borrower
and Lender otherwiso agree in writing, the Mis ellaicous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the suiy? ace then due.

IfthePropenyiubandonedbyBonower,orif.afhet:wﬁ.:ebyLendatoBonowermubeOpposing
Party (as defined in the next sentence) offers to make an aw7rd to settle a claim for damages, Borrower
failstorespondtoLendcrwithin30daysnﬂertlwdaﬁethenmwis given, Lender is suthorized to colloct
and apply the Nﬁmﬂmwus?meeedaeithawmmﬁonm;pniroﬁhemmyormﬁwmmw
by this Security Instrument, whether or not then due. "Opposing P irty" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower r=s a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or cria ng, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material iry-a'rment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure i 4 default and,
if acceleration has occurred, reinstate as provided in Section 19, by causing the acticn or proceeding to
'bedimimdwiﬁanﬂinghginLendu’sﬁﬂgxnamprwhdﬁfmfmafmerpmym of.er matertal
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any sward or claim for damages that are attributable to the impairment of Lender's interest in the P-sperty
are hereby assigned and shall be paid to Lender.

1383120144
ILLINOIS-Singie Family-Fannie Mea/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
Yeollers Guwer Financiel Services 201000283.5.0.0.400220100520Y Inlinls 10018




1029133038 Page: 12 0f 20 _ .

UNOFFICIAL COPY

All Miscellaneous Proceeds that are not applied to restorstion or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
mmySmmomhmmdBomw.LmdmhaﬂmtbemqtﬁndwwmmumwdinpagaMt
mySucommhhtmaofBomworwmfusemcxtmdﬁmfmpaymnmothuwisemodify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
origiral Botrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any righ or remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver of o7 preclude the exercise of any right or remedy.

13. Joint ano $svoral Liabliity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Biczroser's obligations and Liability shall be joint and several. However, any Borrower
who co-signs this Scovzity Instrument but does not execute the Note (a "co-signer”): (s) is co-signing
this Security Instrument only' to mortgage, grant and convey the co-signer's interest in the Property under
the torms of this Security \n*'0:uent; (b)isnotpmomllyobligatodtopaythem-mwodbythis
Security Instrument; md(c)aym:hatbendm’mdanyoﬂmBonowercanagwetoextmd. modify,
forbear or make any accommodt tions with regard to the terms of this Security Instrument or the Note
without the co-signer’s consent.

Subject to the provisions of Section 18, ey Guccessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i1 writing, &nd is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Secur'cy In strament. Borrower shall not be released from
Borrower's obligations and liability under this Svzuriiy Instrument unless Lender agroes to such release
int writing. The covenants and agreements of this Szwricy Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of L=arr

14, Loan Charges. Lender may charge Borrower fees for se.viues performed in connection with
Borrower's default, for the purpose of protecting Lender's irt=.cst in the Property and rights under this
Security Instrument, including, butnot limited to, attorneys' fees, propety inspection and valuation fees.
In regard to any omafees,thcubcmmofexpmmﬂmﬁtymhiswﬂmmchugeupeciﬁc
fee to Borrower shall not be construed as a prohibition on the charging ot zuzh fee. Lender may not
charge fecs that are expressly prohibited by this Security Instrument or by Aralicable Law.

I the Loan is subject to a law which sets maxintum loan charges, and that law iy Avally interpreted so
{hat the interest or other loan charges collected or to be collected in connection wiin the Zoan exceed the
permitted limits, then: (s) any such loan charge shall be reduoed by the amount nece:sarv to reduce the
charge to the permitted limit; and (b) mymnnsakcadyoollectedﬁomnonowuwhichw.&apmniued
limitawillbereftmdedtoBorrower.Lgndcrmaychooutomahthisreﬁmdbyredmingwcrﬁqcipal
owedunderthnNoteorbymnkinudirectpnymenthmomIfareﬁmdredwesprinci U
reductionwillbctmtedunparﬁalprepaymentwithmnmyprepaymmtchuge(whethermno:a

1303120144
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in comnection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unles: Rorrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Linder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s
change of =3dress, then Borrower shall only report a change of address through that specified procedure.
There may Lo culy one designated notice address under this Security Instrument at any one time. Any
notice to Lutdrs =hall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uni=ss | 2nder has designated another address by notice to Borrower. Any notice in connection
with this Security ine:n'ment shall not be deemed to have been given to Lender until actualty received
by Lender. If any notic icquired by this Security Instrument is also required under Applicable Law, the
Applicable Law requireme.t ivill satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severalllity; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the iurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument ar¢ subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imp’ictily allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as » =<hibition against agreement by contract, In the event that
any provision or clause of this Security Instiume=i or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this § scunty Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the nisz¢».iine gender shall mean and include
cotresponding neuter words or words of the feminine gendr<; ) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sols discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Nots and of this Security Instrument.

18. Transfer of the Property or a Bensficlal interest In Borrower. As uss. i this Section 18, "Interest
in the Property” means any Iegal or beneficial interest in the Property, includiy,, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment ra.es contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a Zucchaser.

IfnlloranypartofthePropertyoranyIntu'estinthePropu‘ty‘issoldoru'mferrod(u:ik‘laﬁoweris
notunntmlpersonandubeneﬁcialinterestinBomweriuoldoruansferred)withoutLr,;d',rspﬁor
wdummmtbmdumayrequimimmedhtepaymmtinﬁlﬂofaﬂmmdbythisSwmit'v
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited oy
Applicable Law.

1I5HI01M
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Relnstate After Acceleration. [f Borrower meets cortain conditions, Borrower
shall bave the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) s~ other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
ot (<) sy of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Leadza all sums which then would be due under this Security Instrument and the Note as if no
acceleraticr 074 occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses in e in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
feeapropﬁymqunmdvﬂuaﬁmfem.mdoﬂlafeeaincmdformepurpoceofprotecﬁngunder's
interest in the Property znd rights under this Security Instrument; and (d) takes such action as Lender
may reasonably requir_ 0 assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower's obigation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwisr provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and exprases in one or more of the following forms, as selected by Lender: (@
cash; (b) money order; (c) certified shrck, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution »kose deposits are insured by a federal agency, instrymentality
or entity; or (d) Electronic Funds Transteryon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain ‘ully effective as if no acceleration had occurred. However,
this right to reinstate shall not apply in the case f ac:eleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notic e o GGrievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be scid <oe or more times without prior notice to
Borrower. A sale might result in a change in the entity (kz.ow.) #5 the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrar¢nt and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, wad Arnlicable Law. There also might be
one or more changes of the Loan Servicer unrelated to  sale of the 1 ote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which wi%; #tate the name and address of
the new Loan Servicer, the address to which payments should be made and azv other information RESPA
requires in connection with & notice of transfer of servicing. If the Note is sol” and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage .oar servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Lo.n Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (ae <if’.cr an
individual litigant or the member of a class) that arises from the other party's actions pursuar.; *5 this
Security Instrument or that alleges that the other party has breached any provision of, or any acty wved
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonsble period after the giving of such notice to take corrective action. If

1353120144
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Botrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20,

herb? 168, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Envionmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate o health, safety or environmental protection; (c) “Environmental Cleanup” includes any
response acoun; remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmensat “ondition” means a condition that can cause, contribute 0, or otherwise trigger an
Environmental Cleraiun.

Borrower shall not cavse-or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rzicase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to 20. nythingaﬂ'ecﬁngths?ropa‘ty(a)ﬂmtisinviohﬁonofmanvimmnmnl
Law, (b) which creates an Enviroraucutal Condition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a ~ondition that adversely affects the value of the Property. The preceding
two sentences shall not applytothe‘wmco,me,ormgeonﬂlehopmyoﬂmll quantities of
Hazardous Substances thatmgenmllymo@indtobeappropriatetonormalmidenﬁal uses and to
maintenance of the Property (including, br: wi limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written njtico of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory ageicy of private party involving the Property and any
Hazardous Substance or Environmental Law of whici Tsorrower has actual knowledge, (b) any
Environmental Condition, inchuding but not imited to, zay spilling, leaking, discharge, release or threat
of relense of any Hazardous Substance, and (c) any conditiup caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the I=sperty, If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, thatauy removal or other remediation
ofmyHmdomSubsMw:ﬂxﬁngchmpenyismmy.Bomwmﬂpmmpdyuhnﬂnmm
remedial actions in accordance with Environmental Law. Nothing hexéi shall create eny obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree us fellows:

22. Acceleration: Remedies. Lender shall give notice to Borrower prior to accel:ixtion following
Borrower's breach of any covenant or agreement in this Security Instrument (bt wot prier
to acceleration under Section 18 unless Applicable Law provides otherwise). Th: rotice shall
specify: (a) the default; (b) the action required to cure the default; (c) 2 date, not iz than
30 days from the date the notice Is given to Borrowez, by which the default must be raied;
md(d)tlutfallmtocmthedefaultonorbeforuhedmlpednedlnthenoﬂcamymnlt
in scceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right

135120144
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to relnstate after acceleration and the right to assert in the foreclosure proceeding the
pon-existence of a default or any other defense of Borrower to acceleration and foreclosure,
If the default is not cured on or before the date specified in the notice, Lender at its option
maynqulmlmmedhtepaymmthhﬂohﬂmumedbyﬂﬁn&mﬂtyhﬁummtwmm
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
lhaﬂbeenﬂﬂedloeonutanapemlunrndhpmmmrmedlupmﬂdedlnthh
Section 22, inciuding, but not Limited to, reasonable attorneys' fees and costs of title evidence.

23.R|Imo.UponpaymemofallmmmdbythisSemityhmmL¢nduihaﬂ release this
Secrity Instrument. Borrower shall pay nnyrecordationeosts.LendumaychugeBorrowerafeefor
releuing!hisSecmitylnsmnbutonlyifthefeeispaidwlthirdpmyfmmioumndmdand
the chargiig of the fee is permitted under Applicable Law.

24. Walver (f .omestead. In accordance with Illinois law, the Borrower hercby releases and waives
all rights under s by virtue of the Illinois homestead exemption laws.

28, Placement of C utliteral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance covesage reauired by Borrower's agreement with Lender, Lender may purchase insurance
at Barrower's expense to p otz ct Lender's interests in Borrower's collateral. This insurance may, but need
nol.protecthrowe:‘stnw.s.Tbaoovmgethutlmdupmhua may not pay any claim that Borrower
makes or any claim that is made tgaiutBorrowerinoonnccﬁonwiﬂnheeollntml.Bomwermaylater
cancel any insurance purchased by Lzater, but only after providing Lender with evidence that Borrower
has obtained insurance 88 required by Gezrower's and Lender's agreoment. If Lender purchases insurance
for the collateral, Borrower will be respuzsite for the costs of that insurance, including interest and any
other charges Lender may imposeinoonnottion'!'iththophcementofﬂae insurance, until the effective
date of the cancellation or expiration of the insizance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. 7oy costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its uwia.

BYSIGNNGBELOW.Bmwerwephmdngreubthchmmdcovm!seonmimdinmisSecurity
Instrument and in any Rider executed by Borrower and reccdrd with it.

Borrower

Pf4//>

NOLAN 4 / Date

Seal

: Qlanf12

ate

Seal
1383120144
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Acknowledgment

State of Ilinols

County of Cook

This instrument was acknowledged before me on SeP. 24, 2010 by

VATuezi0E DotAD AN Micsare . oeodY

C//yﬂ._ /Qe%f'

Notary Public ’: Official Seal
commission expires: ' Chris Poetiot

My 3 K4 Notary Public State of llinois

(Seal) My Commission Expires 08/04/2014

Space below notary acknowledgment(s) intentionally left blank

WFMMWWWWW
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STREET ADDRESS: 23 NORTH RACINE AVENUE UNIT 423
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-08-443-042-1009

LEGAL DESCRIPTION:

PARCEL 1: UNIT NUMBER 423 IN THE BLOCK "X" CONDOMINIUM, AS DELINEATED ON A SURVEY OF
PART OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT NUMBER 98977346; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE 7 AND STORAGE SPACE 7 A

LIMITED COMMON ELEMENTS AS SET FORTH IN DECLARATION OF CONDOMINIUM RECCRDED AS DOCUMENT
98977346

CLEGALD
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 29th day of September, 2010, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Doed of Trust, or Security Deed (the “Securiiy
Instrument”) of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender”) of the same date and covering the Propesty described in
the S#cnrity Instrument and located at:

23N RACINE AVE UNIT 423, CHICAGO, IL 60607
[Property Address]

The Propeity 4iziudes a unit in, together with an undivided interest in the common elements of, a
Condominium rroizct known as:

Block "X" Condominium
[Name of Condominium Project]

(the “Condominium Project”). If k2 owners association or other entity which acts for the Condominium
Project (the “Owners Associatio”) Lolds title to property for the benefit or use of its members or
sharcholders, the Property also incivacs Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's mraret,

Condominium Covenants. In addition to &3 covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agric as follows:

A, Condominium Obfigations, Borrower shall pe.form all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Crastituent Documents " are the: (i) Declaration
or any other document which creates the Condominium Pcoysct; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promgt'y ay, when due, all ducs and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long gsthe Owners Association meintaii s, with. a generally accepted insurance
carrier, 8 “Master” or “Blanket” policy on the Condominium Project #iich is satisfactory to Lender
and which provides insurance coverage in the amounts (inchuding deduciby isvels), for the periods, and
against loas by fire, hazards included within the term “Extended Coverage,” o any other hazards,
including, but not limited to, earthquakes and floods, from which Lender require ¢ insurance, then: D
Lender weives the provision in Section 3 for the Periodic Payment to Lender of e yrerly premium
installments for property insurance on the Property; and (ii) Borrower's obligation uder Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent thut *1is required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a

loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liabiltty Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential, payable
to Komywer in connection with any condemnation or other taking of all or any part of the Property,
whethe: of the unit or of the common elements, or for any conveyance in lieu of condemnation, are
hereby #4sisned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured
by the Secr:ts Instrument as provided in Section 11.

E. Lender's Piio; Zansent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, eithzr rartition or subdivide the Property or consent to: (i) the abandonment or termination
of the Condominium 2cojoct, except for sbandonment or termination required by law in the case of
substantial destruction by fir> or other casualty or in the case of  taking by condemnation or eminent
domain; (ii) any amendment ‘0 any provision of the Constituent Documents if the provision is for the
express benefit of Lender; (iii) t#muation of professional management and sssumption of
self-management of the Owners /\cs~ciation; or (iv) any action which would have the effect of rendering
the public liability insurance coversg: raintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay cc. suminium dues and asscssments when due, then Lender may
pay them. Any amounts disbursed by Lender uide: this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. (tnless Borrower and Lender agree to other terms of
pnymcnt,theseamomtsshnllbearinmestﬁ-ommeMeofdisbummmtuttheNowmtenndshallbe
payable, with interest, upon notice from Lender to B¢ wer requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the «2a's and covenants contained in this
Condominium Rider.

Borrower
(e Yoz
LAN ¢ ¥ Date
Seal
‘ ’ 9 2% (o
MIC
Seal

Space below notary acknowledgment(s) intentionally left blank

120144
40101

Wollers iuwer Friancial Seivioss 201008263 5.0.0.4002 20100528 Iniaie: Tﬁid H

MULTISTATE CONDOMIIUM RIOEN - Single Family - Fannie Mea/Freddle Mac UNiroRM INSTRUMENT




