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Return To:
KEY MORTGAGE SERVICES, INC.

475 N. MARTINGALE RD, SUITE 925
SCHAUMBURG, IL 60173

Prepared By:
KBY MORTGAGE SERVICES, INC.

475 3. MARTINGALE RD. SUITE 925
SCAATRRURG, IL 60173
JACKL'7N SEDMAN

—— {Space Above This Line For Reconding Data}

MORTGAGE 2010-01955

MIN 100531%00000043676

DEFINITIONS

Words used in multiple sections of this document are defip~d below and other words arc defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding ine us:ge of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dsted  OCTOBEP 1ST, 2010 ,
together with all Riders to this document.
(B) "Borrower" is MEREDITH S. DAVIS AND JONATHAN BUS, WIFCZ 2D HUSBAND

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a soparate cotporation that is
acting solely #s & nominee for Lender and Lender's successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel, (888) 679-MERS.

ILLINOIS - Single Family - Fannle Mas/Freddis Mac UNIFORM INSTRUMENT WITH MERS
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(D) "Lender" is KEY MORTGAGE SERVICES, INC.

Lender isa CORPORATION
organized and existing under the laws of ILINOIS
Lender's address is 475 N. MARTINGALE RD. SUITE 925, SCHAUMBURG, IL 60173

(E)"Note"nmtheprouﬁssorynotesipedbymrowmddmd OCTOBER 15T, 2010

The Note states that Borrower owes Lender ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED
AND N0/100. Dollars
(U8, .112,500.00 ) plus interest. Borrower hes promised to pay this debt in regular Periodic
Paymee:s 74 to pay the debt in full not later than  OCTOBER 18T, 2040 .
(F)"I'ropeﬂv"rrwlsﬂmproputyﬂmlsdeswibedbelowmdutheheadins'mufuofkightsind\e
Property.”

(G) "Loan" mewns d= debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, ars all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execuied by Rosrower [check box as applicable]:

Adjustable Rate Rider 50} Condominium Rider Second Home Rider
Balloon Rider Ele‘d Unit Development Rider [ ] 1-4 Family Rider
VA Rider Bweekly Payment Rider Other(s) [specify}

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (thv nave the effect of law) as well es all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asses.ma’s" means all dues, fees, assessments and other
dugesﬂmninpoaadmsamwerormehopﬁawamomhﬁmnmiﬁm homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means eny transfer of finids, mther than a transaction originated by
check, draft, or similar paper instrument, which is initiated thr-:gn an clectronic terminal, telephonic
instrument, computer, or magnetic tepe so as 1o order, instruct, or wuth uriz 8 financial institution to debit
or credit an account. Such term includes, but is not limited to, poim-of-s2le transfers, sutomated teller
machine transactions, transfers initisted by telephone, wire transfers,” <0 automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellancous Proceeds” means any compensation, seftlement, award of dariagrs, or proceeds paid
bymyﬂ:irdpmy(oﬂwﬂmimmpmceadspddmﬂerﬂwwm described ir Section 5) for: (i)
damege to, or destruction of, the Property; (ii)condmuﬁionoroﬂmtﬂdngofallormyjmofﬂm
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissi~ss is to, the
value and/or condition of the Property.

@{:l.t:ﬂp:e Insursace” means insurance protecting Lender against the nonpayment of, or deigianon,

() "Periodic Payment" means the regulssly scheduled amount due for (f) principal and interest under he
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et s¢q.) and its
implementing regulation, Regulation X (24 C.F.R. Purt 3500), s they might be amended from time to
time, or any additional of successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, *RESPA" refers to all requirements and restrictions that are imposed in regard
:o a "t‘edml!gerolmd mortgage loan” even if the Loan does not qualify as a "federally related mortgage
oan" under RESPA.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
QJA{IL) [on10) Paga 2 of 13 ol ale; Form 3014 $/01
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{Q) "Saccessor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and
wnvcymMERS(solelyasnmnimefoerdeLuMsnmorsmdusigm)md
to ths successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction):
OUNITS 217 ?ND P-61 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMWCN T.LEMENTS IN 6436 ROOSEVELT CONDOMINIUM AS DELINEATED AND
DEFINED IN 7.0 DECLARATION RECORDED AS DOCUMENT NO. 0617416044, AS
AMENDED FROM-'T#E TO TIME, IN SECTION 18, TOWNSHIP 39 NORTH, RANGE 13,
&SEGOEZEPIE‘gAIz);OPRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
-18-428-043-1

Parce] ID Number; 16-18-428-043-1095 which cwrrently has the address of

6436 ROOSEVELT RD UNIT 2.8 [Street)
OAK PARK \City], Minois 60304 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter ereciei ¢n the property, and all
casements, and fixtures now or hereafter a pert of the proparty. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregoir, iz referred to in this
Seunityhmmﬁnﬁe“hopﬂy.'&nmmdumﬁuﬂwﬂmmmm&mlyl@ﬁﬂe
to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply with law or
mmS(unmﬁneewamdwmdlmdu'smmmirm)hsmeﬁgu: ‘0 exrcise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Praoe gr-and to
take arry action required of Lender including, but not limited to, releasing and canceling this Socarity

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed aid has
the right to mortgage, grant and convey the Property and that the Propesty is unencumbered, except fur
encumbrances of . Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenmts with limited variations by jurisdiction to constitute a uniform security instrument covering real

%ORM COVENANTS. Borrower and Lender covenant and agree as follows:
L l':mnt of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower lplywhmduemeprhlcipnlof,mdintereston.tlwdelﬁcvidumdbythchlotcmdmy
dwgesuﬂlﬂedmgesdmmdwﬂnNote.BmowshﬂldwpuyﬁmdsforEwowlm

ILLINOIS - Single Family - Fennle Wae/Freddid Wac UNIFORM INSTRUMENT WITH MERS
Q-M(IL) [s10) Page 3 of 15 inkioks; Form 3014 1101
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrurnent received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in onc or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) cemtified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits arc insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when recsived at the Jocation designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lend s inay return any payment or partial pxyment if the payment or partial payments are insufficient to
bring tne 1.0an current. Lender may accept any peyment or partial payment insufficient to bring the Loan
current, Wiinut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments it future, but Lender is not obligated to apply such payments at the time such payments are
accepted, I7 c=up Deriodic Payment is applied as of its schoduled due date, then Lender noed not pay
interest on unapy.Yied Zwnds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current, Ix Burower does not do so within a reasonsble perind of time, Lender shall either apply
such funds or return the = Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the ivute immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fusure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumer.s ov performing the covenants and agroements secured by this Security
Instrument.

2. Application of Paymeats or Proreeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shr.i e applied in the following order of priority: (a) interest
due under the Note; (b) principal due under ‘di2 Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the rider in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cthe~ smounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives 8 payment from Borrower for a d=lirment Periodic Payment which includes &
sufficient amount to pay any late charge due, the payment may. e “pplied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutstanding, L nder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, sno 10 the Zatant that, each payment can be
paid in full. To the extent that any excess exists after the payment is apjlied ¢ the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dw. *.cluntary prepayments shall
be applicd first to any prepayment charges and then as deacribod in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceed® :=-principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic T'wymens.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Vaymsnts are due
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment (f amjunts due
for: (a) taxes and assessments and other items which can attain priority over this Security Insuvr.ains a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if ory: (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurams
premiums, if any, or any sums payeble by Borrower to Lender in liew of the payment of Mortgree
Insurance premiums in accordance with the provisions of Section 10, These items are called "Escrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where paysble, the amounts

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH ]
Q-CAIIL) LTI Page d of 15 intinls: Form 3014 1/09
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due for sny Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such peyment within such time period as Lender may roquire.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agroement contained in this Security Instrument, as the phraso "covenant and agreement”
is used in Section 9. If Bomrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordnce with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
sucli s unts, that are then required under this Section 3.

Lezder may, et any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fund' & the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undsr PESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonable estina, nf expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall b2 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in~iuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bawk./{ “ader shall apply the Funds to pay the Escrow ftems no later than the time
specified under RESPA, Lender sheii vat charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or v>rifying the Escrow }ems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Le:der to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be jai¢ o7: the Funds, Lender shall not be required to pay Borrower
any interest or eamnings on the Funds. Borrcwa and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Fomower, without charge, an anwal accounting of the
Funis as required by RESPA.

If there is a surplus of Funds held in escrow, s <cfined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. 1f there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requirod by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordracr with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrc:, a8 defined under RESPA, Lender shall
nolifyBonowumquiredbyRBSPA,mdBmowu'slnllpawauda'Lheamomtnmywmake
up the deficiency in acoordance with RESPA, but in no more than 12 monin}, nayments.

Upon payment in full of all sums secured by this Security Instrument, (axdr shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, (iner, and impositions
sttributable to the Property which can attain priority over this Security Instrument, leaehold payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, end Asscssm nts, ' any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provides L Sofon 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrineit znless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accrptedle
to Lender, but only so long as Borrower is performing such agreement; (b) comtests the lien in good ffuth
by, or defends against enforcement of the Lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the Hien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determincs that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Singie Family - Fannk Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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Iim.WhhinloaysofmcmehiehMmﬁwisgimBorruwuslnllmisfyﬂwlimmtnkeoneor
more of the actions set forth above in this Section 4.

LmdumaquuireBmowaanyaon&ﬁmdmgefcramlutﬁehxwiﬁwimmdlm
reporting service used by Lender in connection with this Loen.

S.PmpertyluunnesBomwushallkwpﬂwhnprovmmmewdstinguhauﬁamwdm
ﬂlePropertyinsm'edngainstlossbyﬁrc,hmdsincludedwimlnﬂaem“mmdedewm"mmy
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lenchs requires. WhnbmdunquimpmmnmﬂwpmedhgmweSmdmgpduﬁngﬂnmof
thoLu:.n,mimmiuwovidmgﬂwinmoeshdlbedmmbywnmmjeﬁmw\da‘s
right 5 dizsspprove Borrower’'s choice, which right shall not be exercised imreasonably. Lender may
require Lomozer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatias - »~*ification and tracking services; or (b) a one-time charge for flood zone determination
mdeertiﬂmin\:wicesmdmbuqumtchargesudlﬁmrmupphgsorﬁuﬁlwdmwmwhidl
reasonably might aff-t such determination or certification. Borrower shall nlso be responsible for the
pmnudofmyfmiqnudby&nFeduﬂBmamanﬂﬁAgmcyinmmimMﬂ:ﬂu
review of any flood Zone de’anination resulting from an objection by Borrower.

If Borrower fails to main‘ain any of the coverages described above, Lender may obtain insurance
covmge,slmdu'soptimmddm:owa‘smLmdwismdernoobligaﬁonmpwdmcmy
particular type or amount of coverace. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity n the Property, or the contents of the Property, against any risk,
hazard or lisbility and might provide greste: ro lesser coverage than was previously in effect. Borrower
admwbdguﬂﬂﬂwmﬁofﬁnwcwmwmnﬁgmsigniﬁmlyumdﬂwmﬁ
Mmmmmldhmobwnd.MyM‘mdisbwsedbyLmdumderthisSeetionSshnll
become additional debt of Borrower secured by thi: Serzrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shalt - payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of sch policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mcetyage clause, and shall name Lender as
mrtgagecmdlorumuiditiomllosspayec.lmdershallhuvemcrigl*t?oholdmepoliciumdrmul
certificates. If Lender requires, Borrower shall promptly give to Lendcr all reocipts of paid premiums and
renowal notices. If Borrower obtains any form of insurance coverage, not ¢*h:srwise required by Lender,
fordamageto,orduu'uctionof,thehoputy,sud1poliqd1dlimludenmwmtgngeclwsemd
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cartier raid Lender. Lender
nuymkepoofoflossifnotmndepmnpﬂybyaorrow.UnlmLmdermdBom:v,woﬂmrwisngree
MMiﬁn&wwinmmpmweds,menmﬂwmdclyhghwmwnquimdwum.shnll
be applied to restoration or repair of the Property, if the restoration or repair is economicaiiy a2itle and
Lender's security is not lessened, Duﬂngwdnepairmdresmraﬂmpﬂiod,Lmduslmllhmt‘.e'iﬂnto
MIdmdihmmwpromdsunﬁleduhsmdmopponmitywimpeamchhopmymmmﬂn
wukhabemwmphedmlnd#swkﬁcﬁmmvhedﬂumdlhupwﬁmdullbemdmmx
promptly.lmdu'mlydisbursepmaedsformerepﬁrsmdmmlminnsinglepaynmtorhawies
ofprompaymmtsasﬂnwwkiscomplmd.Unlessmagreunanismndehlwitingorﬁppliublcuw
rquhumwbepddmmﬂnmmwmmwsulmbemuindwwmnmmy
Mm«minpmMpmceed&memwbliculeoroﬂmﬂlirdprﬁes. retained by
BmowashalllmbcpaidomofﬂwhmmeepmowdsmdﬂmllbeﬁlesoleobligationofBorrowu. If
ﬂwremntionorrepairisnoteeonomicaltyfwibleoruuda‘smuitywwldbelmwd,theinsurnnee
pmoouhshallbeappliedtomemwadbymis&writylmwheﬂnerornotﬁmdue, with
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the exoess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Saction 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) ary other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Bostov:= under all insurance policies covering the Property, insofar as such rights are spplicable to the
coverags o the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay ama4~ unpaid under the Note or this Security Instrument, whether or not then due.

6. Ocawp=v, Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 Fxys after the exccution of this Security Instrument and shall continue to oocupy the
Property as Borrower' s principal residence for at least one yoar after the date of occupancy, unless Lender
otherwise agrees in writiig, which consent shall not be unreasonsbly withheld, or unless extenuating
circumnstances exist which ar. tvyond Borrower's control.

7. Preservation, Mainicpunce and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impeir the Propaty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowex is r=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deweriur=ting or decreasing in value due 1o its condition. Unless it is
determined pursuant to Section 5 that repsir o: restoration is not economically feasible, Borrower shall
promptly repair the Property if dameged wo avoid further deterioration or damage. If insurance or
condermation proceeds are paid in connection wit's dasage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Fxoprty only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repairs = ~estoration in & single payment or in a series of
progress payments as the work is completed, If the insurax o condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicved of Brr:wer's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upon and inspeciions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements m the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspoction specify’ar; sch reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, aring the Loan application
process, Borrower or any persons or entities acting at the direction of Borroviii o with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or staoments to Lender
(or failed to provide Lender with material information) in conmection with ti Leen Material
representations include, but are not limited to, represcrtations conceming Borrower's oc uparcy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrupert. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b, thers
is & legal proceeding that might significantly affect Lender's interest in the Property and/or rights unler
this Security Instrument (such as & proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atisin priority over this Security Instrument or to enforce laws or
regulations), or () Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the valuo of the Property, and securing snd/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which hes priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
ts secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agread that Lender incurs no liability for not taking any or all
actions muthorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall beer interest at the Note rate from the date of
disburs~ment and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ok,

It w's Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I Braiower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agi=~. 2 the merger in writing.

10. M.cte~p= Insurance. If Lender required Mortgage Insurance as a condition of meking the Loan,
Borrower shall p &y ) premiums required to maintain the Mortgage Insurance in cffect. If, for any reason,
the Mortgage Insurtace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided suc), insurance and Borrower was required to make separately designated peyments
toward the premiums ror Moctgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalert *> the Mortgage Insurance previously in effect, at a cost substantially
oquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lencer. )f substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue v rav-to Lender the amount of the separately designaed payments that
were due when the insurance coverage crusad to be in effect. Lender will accopt, use and retain these
payments as a non-refundable loss reserve i7. Vou of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thar #.5-Loan is ultimately paid in full, and Londer shall not be
required to pay Borrower any interest or earnings or-uch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (n the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bocamvs available, is obtained, and Lender requires
separately designated payments toward the premiums for 2. tgage Inswrance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowss w2 required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrowr: shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-efindeble loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any v itien seveement between Borrower and
Lender providing for such termination or until termination is required b/ Apylicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provide<-in..ne Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Botrower does not repay the Loan as agreed. Borrower is not.4 praty to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from dme o time, and may
enter into agreements with other partics thet share or modify their rigk, or reduce losses.. Thess agreements
arc on terms and conditions that are satisfactory to the mortgage insurer and the other party (or | wties) w0
these agreements, These agreements may require the mortgage insurer to make payments nshig . source
of funds that the mortgage insurer may have svailable (which may include funds obtained from M.aigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts t:at
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliste of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

ILLINOSS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homecowners Protection Act of 1998 or any other law, These rights
may inclide the right to receive certain disclosures, to request and obtaln cancellation of the
Mortgage Iusurance, fo have the Mortgage Insurance terminated automatically, and/or to rocelve a
refand of auy Mortgage Insorance premiums that were unearned at the time of such cancellation or
termination,

11, Assigament of Miscellaneous Proceeds; Forfeitwre. All Miscellancous Proceeds are hercby
assigned to and shall be paid to Lender.

lftInPropa'tyisEmgad. such Miscellaneous Proceeds shall be applied to restoration or repair of
the Proverty, if the restoration or repair is economically feasible and Lender's security is not lessened.
Du'hquchrepairmdrestorlionpaiod,Lmderslnllhaveﬂ\erig!ntoholdmchMiswllmwusProceeds
until Lericr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's jiatis faction, provided that such inspection shall be undertaken promptly, Lender may pay for the
repahsaﬁ'.ﬁvﬂmmasingledisbwmuamawiofpmgmspuymmsuﬂwwmkis
completed. ‘Uiiers on agreement is made in writing or Applicable Law requires interest to be peid on such
Miscellaneous Poncerds, Lender shall not be required to pay Borrower aiy interest or eamings on such
Miscellancous Procees’s. 'f the restoration or repeir is not economically feasible or Lender's security would
be lessened, the Miscel!»:ous Proceeds shall be spplied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provideu! f-¢ "« Section 2.

In the cvent of & total taking . destruction, or loss in value of the Property, the Miscellancous
Prooeeds shall b applied to the suns sucured by this Security Instrument, whether or not then due, with
the excess, if ay, paid to Borrower.

In the event of a partial taking, dustruction, or loss in value of the Property in which the fair masket
value of the Property immediately before thr. ratial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured iy this Security Instrument immediately before the pertial
taking, destruction, or loss in value, unless Borroi and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reluced by the amount of the Misccllancous Proceeds
multiplied by the following fraction: () the total amourt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea o) (h) the fair market value of the Property

before the pertial taking, destruction, or koss i /ela, balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valvs ¢7 the Property in which the fair market
value of the Property immeodiately before the partial taking, deccru.tion, or loss in value is less than the
amount of the sums secured immediatcly before the partial taking, destmiction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procecd; shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by avier to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to s7tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Linder is authorized
to collect and apply the Miscellancous Proceeds eithes to restoration or repair of the ‘Pioperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mians th= third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a ri(ht o) action in
regard to Miscellaneous Procees.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begwr *x, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Leac's
intercst in the Property or rights under this Socurity Instrument. Borrower can cure such a default acd
acceleration has ocourred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
imhmuoflam‘smmmehopmyuﬁdmmmis&qrﬂyhmtmwomdsof
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are ass and shall be paid to Lender.

All Miscellanecus Pr that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for
peynmormdiﬁcationofmﬁnﬁmofﬂwmmedbyﬂﬁswityhmmgrmodby!.mdu

ILLINO)S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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toBormwormySuccemrmhtuutomemslnllnotopﬂtetorelmﬂ:ehablmyofBormw
or anmy Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
my&minmtautofﬂmowmmmﬁmmmxdumforpmmwmmwy
amortization of the sums secured by this Scourity Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, withowt limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of amy right or remedy.

13. Joint and Several Liability; Co-sigmers; Successors and Assigns Bound. Borrower covenanis
and a5 es that Borrower' s obligations and liability shall be joint and several. However, any Borrower who

co-zge this Security Instrument but does not execute the Note (a "co-ngm"') {a) uml%this
Sacurity itrument only to morigage, grant and convey the co-signer's interest
temsofﬂusSearhyhuumum(b)isnotpumullyobliguedtowﬂwmmedbythuwny
Instrument; 7.« {c} agroes that Lender and mny other Borrower can agree to extend, modify, forbear or
make any accsiowdations with regard to the terms of this Security Instrument or the Note without the
co-signer's conset.

Subject to the riovisions of Section 13, any Successor in Interest of Borrower who assumes
Borrower's obligations 1=er this Security Instrument in writing, end is approved by Lender, shall obtain
all of Borrower's rights and ‘~nefits under this Security Instrument. Borrower shall not be relessed from
Borrower's obligations and 1i*%4)'.y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreenas of this Security Instryment shall bind (except as provided in
Section 20) and benefit the successc rs anuJ assigns of Lender.

14. Loan Charges. Lender may cherge Borrower fees for services performed in connection with
Borrower's default, for the purpose of jariccting Lender's interest in the Property and rights under this
Security Instrument, including, but not limi:.d 0. attorneys' fees, property inspection and valuation fies.
In regard to any other fees, the absence of expri ss authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibit'on o) the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Inst=mmt or by Applicable Law.

If the Loan is subject to a law which sets maximus Irar charges, and that law is finally interpreted so
that the imterest or other loan charges collected or to be cillected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reducer. by the amount necessary to reduce the
charge to the permitted Limit; and (b) any sums aiready collectey Zora Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to meke tius refund by reducing the principal
owed under the Note or by making a direct psyment to Borrower, 17 a icfund reduces principal, the
reduction will be trested as a partial prepgyment without amy prepa ment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance 7« imy such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bonvow.s oight have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with th.s Scaxwity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen. < iall be deemned to
have been given to Borrower when mailed by first class mail or when actually delivered o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to o1 lurowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Zarhess
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall prorpily
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borro.ver's
change of address, then Borrower shall only report a change of address through that specified procedui=
There may be only onc designated notice address under this Security Instrument ot any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Bomrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS o
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is Jocated. All rights and
obligations contained in this Security Instrument are subject to emy requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
theevmtthuwprovisionorclmseofﬂﬁsSearhglnﬂnnmtorﬂleNotemnﬂid:wiﬂaAppliublc
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: () words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
wzﬁephnlmﬁeewsa; and (c) the word "may™ gives sole discretion without my obligation to

any pction.

17, Bzivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trap.ler of the Property or a Beueficial Interest in Borrower. As used in this Section 18,
"Interest in ‘ne 7 ronerty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefic.ai ‘n*erests transferred in a bond for deed, contract for deed, ingtallment sales contract or
escrow agreement, the 7.cont of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of th> Propesty or any Interest in the Property is sold or transferred (or if Borrower
is not & natural person and 8 haneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender muy racaire immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Le-<ler shall give Borrower notice of acceleration. The notice shall
pravide a period of not less than 30 da,= irom the date the notice is given in accordance with Section 15
within which Borrower must pay all sums se.izad by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this pirod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demnar’. on Borrower,

19. Borrower's Right to Reinstate After .\ccelevntion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of (thi* Security Instrument discontinued at any time
prior to the eerliest of: (s) five days before sale of the Proprity pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might speaty: for the termination of Borrower's right
to reinstate; or (c) eniry of a judgment enforcing this Securicy wstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer t=is Security Instrument and the Note
a3 if no acocieration had occurred; (b) cures any defanlt of any other covramuts or sgroements; () pays all
expenses incurred in enforcing this Security Instrument, including, but nct limit<d to, reasonable sttorneys'
fees, property inspection and valuation fees, and other fees incurred for the rarzose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) take= sur’z artion as Lender may
reasonably require to assure that Lender's interest in the Property and right nuder this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrumet, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require tim Borrower pay
such remstatement sums and expenses in one or more of the following forms, es selected b, Lander: (a)
cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier's check, oo id=d any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrume:its!icy or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrunieeri =nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, thie
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Setvicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made end any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the martgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to 8 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that eriscs from the other party's actions pursuant to this
Socurity Instrument or that alleges that the other party has breached any provision of, or sny duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
noti- given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other priiy hereto a reasonsble period after the giving of such notice to take corrective action. If
Applicable ] aw provides a time period which must elapse before certain action can be taken, that time
period will e 7eemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to we riven to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Gestion 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thic Gection 20.

21, Hazardous Swbstances As used in this Section 21: (2) "Hazardous Substances" are those
substances defined as toxic or “azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, ke osens, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mater’als containing asbestos or formaldehyde, and radioactive materials;,
(b) "Environmental Law” means foderal iavs i nd. laws of the jurisdiction where the Property is located that
relate to health, safety or environmental proze=iion; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defzoa in Environmental Law; and (d) an "Environmental
Condition® means a condition that can cause, ¢:ntribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the prosence, use, Zisposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, or 07 o the Property. Borrower shall not do,
noe allow anyone else to do, anything affecting the Property (a) that-is in violation of amy Environmental
Law, (b) which creates an Environmental Condition, or (c} which, due 1 thk presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valus.of ihe Property. The preceding
two sentenices shall not apply to the presence, use, or storage on the Properiy of small quantities of
Hazardous Substances that are generally recognized to be appropriate to nornal ;csidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in cons:mer products).

Borower shall promptly give Lender written notice of (a) any investigation, clam, demand, 1awsuit
or other action by any governmental or regulatory agency or private party involving the Propert/ and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleage ' (* any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release of thie=t of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releasc of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notitizd
by any governmertal or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nocessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Clearup.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT WITH MERS —
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreemest in this Security Instrumest (but not prior to
acceleration under Section 18 wnless Applicable Law provides otherwise), The aotice shall specify: (3)
the default; (b) the action required to cure the default; (c) » date, not less than 30 days from the date
the notice Is given to Borrower, by which the default most be cured; and (d) that failare to cure the
defanit on or before the dste specified In the motice may resalt in acceleration of the sums secured by
this Serority Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furt’;ex ¥.form Borrower of the right to reinstate after accelerstion sad the right to assert in the
foreclos7.ce ~roceeding the non-existence of a default or any otber defense of Borrower to accelerntion
and foreclgv.e. If the default Is not cured on or before the date specified in the motice, Lender at ity
option may (eovire immediate paymest in full of all sams secured by this Secwrity Instroment
without further desvd and may foreciose this Security Instrument by judicial proceeding, Lender
shall be entitied to cola# all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitrd %5, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payixzit Uf all sums socured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall jm;: any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, b.tt ondy if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under A{pli-able Law.

24, Waiver of Homestead. In sccordanc wiih Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homester & exsmption laws.

25. Placement of Collaters! Protection Insurance. T.pless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemer« with Lender, Lender may purchase insurance
ot Borrower's expense to protect Lender’s intercsts in Borrowe.'s Lollateral, This insurance may, but need
not, protect Borrower's interests, The coverage that Lender rarrhases may not pay any claim that
BorrowwnnkﬁormyclaimﬂmisuudeagninstBorwwalncc;amionwiﬂlﬂlecolm.Borrower
mwmlmthmmdwdbym,hnonlyaﬂsmddingmdawhhmm
Borrower has obtained insurmnce as required by Borrower's and Lender's w7 oement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that \nurwce, including interest
mdmyodwdwgul.mdumhnpomhlemuwﬁmwiﬂaﬂwplwununo:ﬂuinm until the
effective date of the cancellation or cxpiration of the insurance. The costs of the insw ance may be added to
Bmowu‘stotalumtmdingbdmorobliyﬁmmwot’tlwinunmnuybemmﬂmﬂwwstof
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Botrower and recorded with it.

Witnesses;
- (Seal)
YEREDITH S. DAVIS Borrower
S A (Sea)
JONK’ BUS -Borrower
- (Seal) (Seal)
Lor.wie -Borrower
(Seal) 4 (Seal)
-Bortower -Borrowet
(Seal) O (Seal)
-Borrower -Borrower

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNJFORM INSTRUMENT WITH MERS
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STATE OF ILLINOIST‘) f , County ss:
LD, TQAIUARL , & Notery Public in and for said county and
ITH S. DAVIS AND JONATHAN BUS, WIFE AND HUSBAND

stato do hercby certify that

pers:m!i;'kmwnwuntobcthempasm(s)whosenune(s)wbsuibedwﬂwfongom instrument,
sppemred hefore me this day in person, and that he/she/they signed and delivered the said
instrument & Yis/her/their free and voluntery act, forfthe uses and purposes the
Given urvics my hand and official seal, this
My Commission Expir.s:
¢

: | Tasyskg
i rlNJtary Public, State o'.‘ Minois

\‘ ",_'T;mhg;,.n e s 3
aad
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STREET ADDRESS: 6436 ROOSEVELT RQAD UNIT 218
CITY: OAK DPARK COUNTY: COOK
TAX NUMBER: 16-18-428-043-1110

LEGAL DESCRIPTION:

UNITS 218 AND P-61 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 6436 ROOSEVELT CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 0617416044, AS AMENDED FROM TIME TO TIME, IN SECTION 18,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,

CLEGALD
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NMLS ID #:

CONDOMINIUM RIDER 2010-01955

THIS CONDOMINIUM RIDER is made this 15T day of OCTOBER 2010 '
and. s Inzorporated Into and shall be desmed to amend and supplement the Mortgage, Deed
of Trus, or Security Deed (the "Security instrument") of the same date given by the
undersignad the "Borrower") to secure Borrower's Note to

KEY MORTGAGE SERVICRS, INC.
(the
*Lender") of the ram= date and covering the Property described in the Security Instrument
and located at:
643c ROOSEVELT RD UNIT 218, OAK PARK, IL 60304

[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements
of, a condominium project known a7

6436 KUUSKHVFLT CONDOMINIUM

[Name oi . :ndominium Project]

{the "Condominium Project®). If the ownars ~szaciation or other entity which acts for the
Condominium Project (the " Owners Associaticn”) hiolds title to property for the benefit or use
of its members or shareholders, the Property alsc in:iudes Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Porrswer's interest.

CONDOMINIUM COVENANTS. In addition to the cove:iants and agreements made in the
Security Instrument, Borrower and Lender further covenant 7. agree as follows:

A. Condominium Obligations. Borrower shall perform all of Gon>wer's obligations under
the Condominium Project’s Constituent Documents. The “Consthuant‘Oocuments® are the: (i}
Declaration or any other document which creates the Condominium ¢ ject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower she’. prumptly pay, when
due, all dues and assessmenis imposed pursuant to the Constituent Docuin nts,

B. Property Insurance. So long as the Owners Association maintains, w'ta a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Prject which
is satisfactory to Lender and which provides insurance coverage in the amounty (in.c)uding
deductible levels), for the periods, and against loss by fire, hazards included within ne «am
“extended coverage,” and any other hazards, Including, but not limited to, earthquakes 7Znd
floods, from which Lender requires insurance, then: (i) Lender waives the provision-in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM

INSTRUMENT
Form 3140 1/01
Wolters Kluwer Financial Services

VMP ®-8R (0810)
Page 1 of 3 Initials; SHOLS %
IRANRTARANANERIARTIN I
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Properly; and (il) Borrower's obligation under Section 5 to maintain property
insurz.ice coverage on the Property is deemed satisfied to the extent that the required
coversg4.|s provided by the Owners Association policy.

W iat Lender requires as a condition of this walver can change during the term of the
loan.

Borrov/ o shall give Lender prompt notice of any lapse in required property insurance
coverage provideg v the master or blanket policy.

In the event of ¢ distribution of property insurance proceeds in lieu of restoration or
repair following a lorzto the Property, whether to the unit or to common elements, any
proceeds payable to Borrwr are hereby assigned and shall be paid to Lender for application
to the sums secured by the Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

C. Public Liability Insurance._Brrrower shall take such actions as may be reasonable to
insure that the Owners Associaticn “i=intains a public liabllity insurance policy acceptable in
form, amount, and extent of coverage to L under,

D. Condemnation. The proceeds 0 any award or claim for damages, direct or
consequential, payable to Borrower in connec’ion with any condemnation or other taking of all
or any part of the Property, whether of the-upt.or of the common elements, or for any
conveyance In lieu of condemnation, are hereby s,s'gned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums rarured by the Security Instrument as
provided in Section 11.

E. Lsnder's Prior Consent. Borrower shall not, exccpt sfter notice to Lender and with
Lender's prior written consent, either partition or subdiviae the P-anerty or consent to: (i) the
abandonment or termination of the Condominium Project, excopt for abandonment or
termination required by law in the case of substantial destruction %v-iire or other casualty or
in the case of a taking by condemnation or eminent domain; (i) a1y smendment io any
provision of the Constituent Documents if the provision s for the expre.s benefit of Lender,
(i) termination of professional management and assumption of seif-nanyement of the
Owners Association; or (iv) any action which would have the effect of reridarinp_the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments whed due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
bacome additional debt of Borrower secured by the Security Instrument. Unless Borrowe asid
Lender agree to other terms of payment, these amounts shall bear interest from the date 0!
disbursement at the Note rate and shall be payable, with interest, upon notice from Lander to
Borrower requesting payment.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM

INSTRUMENT
VMP ®8R (0810) Page20f3  Initiais: ¥VAS Form 3140 1/04
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Condomini M
N ’)Oﬁ& - (Seel)

MEREDITH <. DAYIS -Borrower -Borrower
a (Seal) (Seal)

-Borrower -Borrower

(S)) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Fredule "asc UNIFORM

INSTRUMENT rem 3140 1/01
VMP®.8R (0810) Page 3 of 3
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NMLS ID #:

1-4 FAMILY RIDER

(Assignment of Rents) 2010-01955

ThiG.1-4 FAMILY RIDER is made this 18T dey of  OCTOBER 2010 ,
and is i:icrporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, = 3acurity Desd (the "Security Instrument”) of the same date given by the
undersigned (tne "Borrower") to secure Borrower's Note to

KEY MORTGAGE SERVICES, INC.
(the

*Lender") of the sam/-date and covering the Property described in the Security Instrument
and located at:
6436 ROOSFVELT RD UNIT 218, ORK PARK, IL 60304

[Property Address]

1-4 FAMILY COVENANTS. iri aailition to the covenants and agreements made in the
Security Instrument, Borrow er and La:«ar further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJE'" TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security lustrumant, the following items now or hereafter
attached to the Property to the extent they ari fixtures are added to the Propeﬂr description,
and shall aiso constitute the Property covered &y *i» Security Instrument: building materials,
appliances and goods of every nature whatsoever noy or hereafter located in, on, or used, or
intended to be used in connection with the Property. )cluding, but not limited to, those for
the purposes of supplying or distributing heating, cooliny, “Jestricity, gas, water, air and light,
fire prevention and extinguishing apparatus, security and e.C/as control apparatus, plumbing,
bath tubs, water heeters, water closets, sinks, ranges, st es, refrigerstors, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm dours, screens, biinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling vnd #ached floor coverings,
all of which, including replacements and additions thereto, shall be 3zemed to be and remain
a part of the Property covered by the Security Instrument. All of the fwgo'nq together with
the Property described in the Security Instrument (or the leasshold es?4s if the Security
\nstrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security
Instrument as the " Property."

B. USE OF PROPERTY; COMPLUANCE WITH LAW. Borrower shall not seek, agrve to or
make a change in the use of the Property or its zonin classification, unless '&rd~ has
agreed in writing to the change. Borrower shalt comply with all laws, ordinances, recdlr.ions
and requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not alcy:

any lien inferior fo the Security tnstrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3170 1/01

Wolters Kluwer Financiai Services
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agroe in writing,
Sectiza & conceming Borrower's occupancy of the Property is deleted.

G. A2SIGNMENT OF LEASES, Upon Lender's reguest after default, Borrower shall assign
to Lencer i leases of the Property and all security deposits made in connection with leases
of the Pranariv, Upon the nment, Lender shall have the right to modify, extend or
ferminate th¢ &.iating leases and to execute new leases, in Lender's sole discretion. As used
}n this ;;:ragmph ¢, the word "lease” shall mean "subleass” if the Security instrument is on a
easshold,

H. ASSIGNMET OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely «d unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents*) of thu Froperty, less of to whom the Rents of the Property are
payable. Borrower authonzzs Lander of der's agents to collect the Rents, and agrees that
gach tenant of the Property sh=: oay the Rents to Lender or Lender's agenis, However
Borrower shall receive the Reats until: (i) Lender has given Borrower notice of defaul

ursuant to Section 22 of the Sctuilty Instrument, and (i) Lender has given notice to the
enani(s) that the Rents are to be Pald » Lender or Lender's agent. This assignment of Rents
constitutes an absolute assignment an  not an assignment for additional secu ty only.

if Lender gives notice of default to Zvivower: (1) all Rents received by Borrower shall be
held by Borrower as trustee for the benefi. of L.cnder only, to be applied to the sums secured
b¥ the Security Instrument; (i) Lender shall b2 en.itied to collect and receive all of the Rents
of the Property: (iii} Borrower agrees that eaci, tezant of the Property shall pay all Rents due
and unpaid to Lender or Lander's agenis upon .e~0or's written demand 1o the tenant; (iv)
unless applicable law provides otherwise, all Rentc crilected by Lender or Lender's agents
shall be applied first to the costs of taking contio’ o and managing the Property and
collecting the Rents, including, but not limited to, attorr.e’'v fees, receiver's fees, premiums
oh recelver's bonds, repair and maintenance costs, insurwiy.s premiums, taxes, assessments
and other charges on the Property, and then to the sums sacurer by the Security Instrument;
(v} Lender, Lender's agents or muudicially appointed receiver shal. be liable to account for
only those Rents actually received; and (vl) Lender shall be =ntiied to have a receiver
appointed to take B?ssmion of and manage the Propert{ and codrat the Rents and profits
derlvﬁoii from the Property without any showing as to the inadequacy of the Properly as
security.

If the Rents of the Prc:reﬂy are not sufficient to cover the costs of teking control of and
managing the Property and of collecting the Rents any funds expended by Lsnder for such

umoses shall become indebtedness of Borrower to Lender secured by t'w Security
nstrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior asriygnment

of the Rents and has not performed, and will not perform, any act that would prevent Leiider

from axercising its rights under this h.

Lender, or Lender's agents or a udla:g pointed receiver, shall not be required to exit.r
upon, take control of or maintain the Property before or after giving notice of default o
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do 8o
at any time when a default occurs. Any epplication of Rents shall not cure or waive any
default or invalidate any other ria?: or remedy of Lender. This mi‘gtnment of Rents of the
Property shall terminate when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under anY note or
agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lander may Invoke any of the remedies permitted by the Security instrument.

MULTISTATE 1- 4 FAMILY RIDER - Fannle Mae/Freddie Mac UNIFORM | RUMENT
VMP®.57R (0811) Page 2 of 3 Initials; SHrSu"Form 3170 1/01
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BY SIGNING BELOW, Borrow er accepts and agrees to the terms and covenants contained

o M - Qv{ Il o

MEREDIT. 4 DAVI -Borrowser -Borrower
a (Seal) {Seal)

-Borrower -Borrower

(€an) (Seal)

-Borrower -Borrower

{Seal) - (Seal)

-Borrower -Borrower

MULTISTATE 1- 4 FAMILY RIDER - Fannis Mae/Freddie Mac UNIFORM INSTRU'MENT
VMP@.57R (0811) Page 3 of 3 Forr, 9170 1/04



