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Date: 10/20/2010 03:156 PM Pg: 10120
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Report Mortgage Frar.d
800-532-8785

The property identified as: DIN: 07-23-212-013-0000

Address:
Street: 801 TRQY COURT

Street line 2:
City: SCHAUMBURG State: IL ZIP Code: 60173

Lender US BANK NATIONAL ASSOCIATION

Borrower: MANAHAR N. PATEL AND MEGHA M. PATEL

Loan / Mortgage Amount: $417,000.00

This property is located within the program area and the transaction is exempt from the requiremei=of 765 ILCS 77/70
et seq. because the application was taken by an exempt entity.

Certificate number: B178BD7B-A152-4B8E-9E8C-5B2804F374F6 Execution date: 10/15/2010
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Return To:

U.8. BANK N.A.
1550 AMERICAN BLVD EAST
BLOOMINGTON MN 55425

Prepared By:

KRIS WERNER

U.S. BANK NATIONAL ASSOCIATION
16300 WEST CAPITOL DRIVE
BROOKFIELD., WI 53005

- [Space Above This Line For Recording Data]

MORTGAGE LOAN:# 7886013534

MIN 100021278860135347

DEFINITIONS

Words used in multiple sections of this document aic defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the usasc of words used in this document are also provided
in Section 16,

(A) "Security Instrument” means this document, which is datcd OCTNBER 15,2010
together with all Riders to this document.
(B) "Borrower" is

MANAHAR N PATEL AND MEGHA M PATEL , HUSBAND AND WIFE

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a scparate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS  Form 3014 1/01
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreemenis under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS, the following described property located in the PUBLIC RECORDS

[Type of Recording Jurisdiction] of COOK COUNTY [Name of Recording Jurisdiction]:

LOT 13./BTOCK 4 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A
SUBDIVISICW OF PART OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP
41 NORTH, 'RrvST 10, BAST OF THE THIRD PRINCIPAL MERIDIAN., IN
COOK COUNTY., I1.LINIS.

THIS IS A PURCHASE MONEY MORTGAGE

Parcel ID Number: 07-23-212-013 which currently has the address of
8§01 TORY CT [Street]
SCHAUMBURG [Ciy} Illinois 60173 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected vz the rroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceicats and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this S=curity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title-w the. interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or custor, MRS (as nominee
for Lender and Lender's successors and assigns) has the right: to exercise any or all of i*use interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any actizo. required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limitcd variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT WITH MERS

@’-BA(IL) 10810) Paga 3 of 15 initiate: _ﬁﬂ Form 3014 1/01
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insvrance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprov< Borrower's choice, which right shall not be exercised unrcasonably. Lender may require
Borrower {o-pay, in connection with this Loan, either: (a) a one-time charge for floocd zone determination,
certification-zurtracking services; or (b) a one-time charge for flood zone determination and certification
services and subszyvent charges each time remappings or similar changes occur which reasonably might
affect such deternipsdon or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal “mergency Management Agency in connection with the review of any flood zone
determination resulting rom 22 objection by Borrower.

If Borrower fails to 12iofim any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and berrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity 12 the Property, or the contents of the Property, against any risk, hazard
or liability and might provide preater. ur lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Aty amnounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgzge. clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lende: ai! receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not ciiezwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standird ‘mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the ¢vent of loss, Borrower shall give prompt notice to the insurance carrier aid Linder. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowe: cweswise agree in
writing, any insurance procceds, whether or not the underlying insurance was required by liénder, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically. trasible and
Lender's sccurity is not lessened. During such repair and restoration period, Lender shall have ¢ right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreemeat is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
carnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance procceds and shall be the sole obligation of Borrower. i the restoration or
repait is not economically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@D-GA(IL) (0810} Page 8 of 15 Inttals: & Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of unecarned premiuwms paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may uce & insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Szcurity Instrument, whether or not then due.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days zfw<the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal s<sidence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whica Jonsent shall not be unreasonably withheld, or unless extenuating circumstances
cxist which are beyond Gorrowsr's control.

7. Preservation, Mainiemar.ce and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Proprity, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing. in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not econgncally feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or dimage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, thc Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released pro.eerls for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or'in-a series of progress payments as the work is
completed. If the insurance or condemnation proceeds arc o< cufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the compl=tinn of such repair or restoration.

Lender or its agent may make reasonable entries upon and ‘uspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcnts ou the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciting such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during . Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wih Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statemerts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material repre:entaions include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Dutrowar's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iustrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (&) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising amy right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entitics or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consep’,

Subjest to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligatioiss -uuder this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's <imits and benefits under this Security Instrument. Borrower shall not be released from
Borrower's oplizztions and liability under this Sccurity Instrument unless Lender agrees to such release in
writing. The coverau’.-and agrecments of this Security Instrument shall bind (except as provided in Section
20) and benefit the suczessors and assigns of Lender.

14. Loan Charg<s. Lender may charge Borrower fees for services performed in comnection with
Borrower's default, for the pvrnese of protecting Lender's interest in the Property and rights under this
Security Instrument, including, -out not limited to, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the abserce of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construed 23 ~prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Secviity Instrument or by Applicable Law.,

If the Loan is subject to a law which z¢*s maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges colléced or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge stall e reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already col'scted from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose t.make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower.. )7 » refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymeni clarge (whether or not a prepayment charge is
provided for under the Note), Borrower's acceptance of any sack refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might iive arizing out of such overcharge.

15. Notices. AH notices given by Borrower or Lender in connectiop with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Jastrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actuzllv/Cefivered to Borrower's notice
address if sent by other means. Notice to any on¢ Borrower shall constitute swiize to all Borrowers unless
Applicable Law expressly requires otherwisc, The notice address shall be the! Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specified procedur=. There may be
only one designated notice address under this Security Instrument at any one time. Any notice '« Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated hereir unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Securit fustrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Sccurity Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
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notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are mot assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasorapdle period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which raust elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes-of &is paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 2Z wud dic notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and oprortunity to take corrective action provisions of this Section 20.

21. Hazardous “Sbetances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Envitonmental Law and the
following substances: gasolin, «erosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, mate ials containing asbestos or formaldehyde, and radioactive materials; (b}
"Environmental Law" means federal 1zws)and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental prote:tica;(c) "Eavironmental Cleanup” includes any response action,
remedial action, or removal action, as definéd in Environmental Law; and (d) an "Environmental Condition”
means a condition that can cause, contribute to, o/ othirwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the preserce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanccs, on or in the Property. Borrower shall not do,
nor allow anyone clse to do, anything affecting the Propert; (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, usc, or release of a
Hazardous Substance, creates a condition that adversely affects the raiu: of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Pieperiy of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal re:idoptial uses and to maintenance of
the Property (including, but not limited to, hazardous substances in consumer p:7durts).

Borrower shall promptly give Lender written notice of (a) any investigation, c'aim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving e, Property and any
Hazardous Substance or Environmental Law of which Borrower has actual lmovicedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, teiczse or threat of
release of any Hazardous Substance, and (c) any condition causcd by the presence, use Or ielease of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is-notified by
any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Berrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
@@;M(IL) {0810) Page 12 of 15 initiate: Form 3014 1/01
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further irform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclisvze, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may yeyrire immediate payment in full of all sums secured by this Security Instrument without
further demaud-a7d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all #ipenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasin-.ble attorneys' fees and costs of title evidence.

23, Release, Upon payinesut Or all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shal'pey any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bt only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apolicahle Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hercby releases and waives
all rights under and by virtue of the lilinois homestad c.ccmption laws,

25. Placement of Collateral Protection Insuranc:. ¥nless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemen? wih.Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases may pst vay any claim that Borrower makes
or any claim that is made against Borrower in connection with the ccllaters:. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with eviderce that Borrower has obtained
insurance as requited by Borrower's and Lender's agreement. If Lender prichases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inciuling interest and any other
charges Lender may impose in connection with the placement of the insurance, uniil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligation. The costs of the insurance may be more than the-vest of insurance
Borrower may be able to obtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH-MERS
@D-M(IL; {0810) Page 130f 15 Inttinte: Form 3014 1/01
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STATE OF ILLINOIS, . County ss:
I m V_ , 2 Notary Public in and for said county and
statc db htreby certi t

MANAHAR N PATEL AND MEGHA M PATEL . HUSBAND AND WIFE

L

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared u=forc me this day in person, and acknowledged that helshelﬁ? signed and delivered the said
instrumieni-as his/her/@girfree and voluntary act, for the uses and purposes therein set forth.

Giveu vaser my hand and official seal, this I 5 day of OC:#" 90 l D

My Commission Expircs:

ZH"\||3 m

Notary Public

ILLINOIS - Singie Family - Fannle Mae/Freddie Mac UNiFORM INSTRUMENT WITH MERS

@@O -BA(IL} (810 Page 15 of 15 Initlals: ﬁ Form 3014 1/01
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LOAN: 7886013534

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15TH day of
OCTOBER 2010 , and is incorporated into and shall be
deemzd ‘o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument”) of the same date, given by the undersigned (the "Borrower") to
secure Boirov/er's Note to
U.S. BANK N2 [TONAL ASSOCIATION

{the "Lender"} or Yie same date and covering the Property described in the Security
Instrument and locater ac:
301 TORY CT, SCHAUMULG. ILLINOIS 60173

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels aid certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTxICTIONS

(the "Declaration”). The Property is a pat- ¢l a pianned unit development known as
ESSEX CLUB/SCHAUMBURG

[Name of Planned Unit Development;
(the "PUD"). The Property also includes Borrower's interesi- i the homeowners association
or equivalent entity owning or managing the common areas ‘and. facilties of the PUD (the
"Owners Association") and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements (made in the Security
instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oblgations under the
PUD's Constituent Documents. The "Constituent Documents” are the (i) Zrevaration; (i)
articles of incorporation, trust instrument or any equivalent document whick” zivates the
Owners Association; and (iii) any by-laws or other rules or regulations of tiie” Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
Form 3150 1/01

Page 1 of 3 Initials:
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extendr.d " coverage," and any other hazards, including, but not fimited to, earthquakes and
floods, for 'vhich Lender requires insurance, then: (i) Lender waives the provision in Section
3 for the Peilodic Payment to Lender of the yearly premium installments for property
insurance i@ Property; and (i} Borrower's obligation under Section 5 to maintain
property insuraiize, coverage on the Property is deemed satisfied to the extent that the
required coverage-is piovided by the Owners Assaciation policy.

What Lender rejquires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Leuc!ar prompt notice of any lapse in required property insurance
coverage provided by the master c:nlanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Properwv. or to common areas and facilites of the PUD, any
proceeds payable to Borrower are ‘he.ely assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums<secured by the Security Instrument, whether or not
then due, with the excess, if any, paid to Borrovier.

C. Public Liability Insurance. Borrowei~ shall take such actions as may be reasonable
to insure that the Owners Association maitains a public liability insurance policy
acceptable in form, amount, and extent of coverage tu-Lzider.

D. Condemnation. The proceeds of any awa:d or claim for damages, direct or
consequential, payable to Borrower in connection with/any condemnation or other taking of
all or any part of the Property or the common areas and faclities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums secured by Uie Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Bortower shall not, except after notic\to Lender and with
Lender's prior written consent, either partition or subdivide the Propery or consent to: (i)
the abandonment or termination of the PUD, except for abandonmert ¢r_termination
required by law in the case of substantial destruction by fire or other casuary oran the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provisian of the
"Constituent Documents" if the provision is for the express benefit of Lanoeor (i)
termination of professional management and assumption of self-management  of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
INSTRUMENT
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PROPERTY LEGAL DESCRIPTION:

LOT 13, BLOCK 4 IN ESSEX CLUB SUBDIVISION UNIT 1, BEING A SUBDIVISION OF PART OF THE
NORTHEAST % OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COOK COUNTY ™
RECORDER OF DEEDS
SCANNED BY




