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Jamie Foote
Moxrtgage Serxvices
13220 Fort Street
Omabu, NE 68164

- [Sprce Abave This Line For Recording Data]

MORTGAGE

DEFINITIONS

Words used in multiple sections of this docur ent are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regard ng the usage of words used in this document are
also provided in Scction 16,

(A) "Security Instrument” means this document, which is dated ¢ ctober 11, 20190
together with all Riders to this document.

(B) "Borrower" is Gary Gordon and Judith Gordon, Rusland and Wife, as Tenants
by the Entirety

Borrower is the mertgagor under this Security Instrument,
(C) "Lender" is Pentagon Federal ¢, v,

Lender is a Corporation
organized and cxisting under the laws of The United States of America
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Lender's address is 2930 Fisenhower Ave,, Alexandria, va 22314

Lender is the mortgagee under this Security Instrament.
(D) "Note" means the promissory note signed by Borrower ang datedOctober 11 : 2010

Zero/100 Dollars
(US. $985,000.00 ) plus interest, Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 01 r 2040 .

(E} "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "J.can" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dueaudor the Note, and all syms due under this Security Instrument, plus interest,

(G) "Riders" means all Riders to this Sceurity Instrument that are executed by Borrower. The following
Riders are 42 k¢ executed by Borrower [check hox as applicable]:

(x] Adjustable Dat Pider ] Condominium Rider ] Second Home Rider
(] Balloon Rider Planned Unit Development Rider [ ] 1.4 Family Rider
VA Rider L ] Biweekly Payment Rider (x] Other(s) [specify]
Modification to Adjustable
Rate Rider

(H) “Applicable Law" means al_controlling applicable federal, state and local statutes, regulations,
ordinances and administrative ryles and urders (that have the effect of law) as well as gl applicable final,
non-appealable judicial opinions,

(I "Community Association Dues, Fees, ard Aseossments” means all dues, fees, assessments and other

charges that are imposed on Borrower or the| Property by a condominiym association, homeowners
association or similar orgarization,

check, draft, or simifar Paper instrument, which is inittated through an electronic terminal, telephonic
instrument, computer, or magnetic tape 50 as to order, instruct’ o anthorize a financial institution to dehit
or credit an account. Sych term includes, but is not limited s, poiri=af.sale transfers, automated teller
tnachine transactions, trangfers initiated by telephone, wire tran.fers, sand auternated clearinghoyse
transfers,

(K} "Escrow Items" means those items that are described in Section 3

(L) "Micellaneous Proceeds” means any compensation, settlement, award of “mages, or proceeds paid
by any third party (other than insurance proceeds paid under the Loverages describea in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condcmnation or other taking of al] ¢¢ any part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or omissioiz a5 to, the
value and/or condition of the Property.

(M) "Mortgage Insurance"” means insurance protecting Lender against the Nonpayment of, or defay’: on,

(N) "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest under the
Note, plus (ii) 21y amounts under Section 3 of this Security Instrument,

implcmcnting regulation, Regulation X (24 C.F.R. Part 3500), as they might he amended from time to
time, or any additiona] or successor legislation or regulation that governg the same subject matter. As used
in this Security Instrument, "RESpA" refers to all requirements ang restrictions that are imposed ip regard

to & "federally relateg morigage loan" even if the Loan does not qualify as 3 "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Notc and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rerewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the foliowing described property located in the
County [Type of Recording hurisdiction]
of Coui [Name of Recording Jurisdiction):

ALL TEAT PARCEL OF LAND IN CITY OF GLENCOE, COOK COUNTY, STATE OF
ILLINOIS, Al MORE FULLY DESCRIBED IN DEED DOC # 0725549060, ID§
05-07-113-2] %, BEING KNOWN AND DESIGNATED AS: LOT 4 AND 5 IN THE

Parcel 1D Number: 05-07-113-011 which currently has the address of
684 Bluff Street [Street]
Glencoe [City], Llinois 60022 {Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the propeny. &l replacements and
additions shall also be covered by this Security Instrument. Al of the foregoing is refured to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convevid and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, excopt for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property agaiiistall
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
Covenants with limited variations by jurisdiction to constityte a uniform security instrument covering real
property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Seeurity Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payments

such other location as may be designated by Lender in accordance with the notice Provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may aceept any payment or partial payment insufficient to bring the Loan
curren*, without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial
paytienis in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 7 each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wizpplied funds, Lender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan cuiren 47 Borrower does not do so within a Teasonable period of time, Lender shall either appiy

such funds or retuen e to Borrower. If not applied earlier, such funds will be applied to the outstanding

2. Application of Payment: or Proceeds. Except as otherwise described in this Section 2, all
payments accepied and applied by Leide. shall be applied in the following order of priority: (a) interest
due under the Note; () principal due urder e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dye, Any remaining amounts
shall be applied first to late charges, second to ar y otlier amounts due under this Security Instrument, ang
then to reduce the principal balance of the Note.

If Lender receives a2 payment from Borrower to; « delinquent Periodic Payment which includes 3
sufficient amount to pay any late charge due, the paymer. iy be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancing, ‘Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, anto the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is ipplizd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dge. Voluntary prepayments shali
be applied first to any prepayment charges and then as described in the Notu

Any application of payments, insurance proceeds, or Miscellaneous Proces3s -t principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Feric dic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Perioudic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymeat of amounts due
for: () taxes and assessments und other items which can attain prierity over this Security lrstrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property, /t#apy; (c)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage liisirance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and sych dues, fecs and
assessments shall be an Escrow Jtem. Borrower shall promptly furnish to Lender all notices of ameunts to
be paid under this Section, Barrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
1008107290 1008107290
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due for any Escrow, Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Léoder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the {‘utids. at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require anvc, RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable catiintes of expenditures of future Escrow Ttems or otherwise in accordance with Applicable
Law.

The Funds shaii.be held in an institution whose deposits are insured by a federal agency,
instrumentality, or en ity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loai Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lindir shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ‘or vaiiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such 4 charge. Unless an agreement is made in writing
or Applicable Law requires interest tolbe paid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrover and Lender can agree in writing, however, that interest
shall be paid on the Fungs, Lender shall givi to Borrower, without charge, an annyal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in €5CTOw, a8 defined under RESPA, Lender shall account to
Borrower for the cxcess funds in accordance with RES¥A. If there is a shortage of Funds held in CSCrow,
as defined under RESPA, Lender shall notify Borrower as r-quired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordap ‘¢ with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escro ~, as defined under RESPA, Lender shall
notify Borrower ag required by RESPA, and Borrower shall pay to Lendcr the amount necessary to make

up the deficiency in accordance with RESPA, but in no more than 12 montphy payments.

4. Charges; Liens. Borrower shali pay all taxes, dssessments, charges, fings, and impositions
attributable to the Property which can atain pricrity over this Security Tnstrument, jeasetaid payments or

by, or defends against enforcement of the lien in, tegal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until sych proceedings
arc concluded; or (¢) secures from the holder of the licn an agreemcent satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
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lien. Within 10 days of the date o which that notice is given, Borrower shall satisfy the lien or take one or
morc of the actions sct forth above in this Scction 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

3. Property Insurance. Borrower shall keep the improvements now existing or hercafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any

other hazards including, but not limited to, earthquakes and floods, for which Lender Tequires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that

right to. disapprove Borrower's choice, which right shall not be exercised vareasonably. Lender may
require-Lorrower to pay. in connection with this Loan, either: (a) 4 one-time charge for flood zone
determiratize, certification and tracking services; o (b) 2 one-time charge for flood zone determination
and certifienitnn, services and subsequent charges each time remappings or similar changes occur which

payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails“wo maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optiop ap Borrower's cxpense. Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's quity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect, Borrower
acknowledges that the cost of the insuraice’ coverage so obtained might significantly exceed the cost of
insurance that Borrower coyld have obtained, Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Baorrower secured by this S¢ curity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ang-shaii. be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewdls o such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nsrigage clause, and shall pame Lender as
mortgagee and/or as an additional loss payee. Lender shall have (¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender al veceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, we. otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include ‘a siradard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrie” and Lender. Lender
may make proof of loss if not madc promptly by Borrower. Unless Lender and Botrower-atherwise agrec
1n writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shali
be applied to restoration or repair of the Property, if the restoration or Tepair is economically fLasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have - right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to eusyie the
work has been completed to Lender's satisfaction, provided that such inspection shall be underiaken
promptly. Lender may dishurse proceeds for the repairs and Testoration in a single payment or in a series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Botrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower, If
the restoration or TEpair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Scction 2,

claim and related matters, [f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negottaie and settle the clajm, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower} under all insyrance policies covering the Property, insofar as sych rights arc applicable to the
coverzze of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. ‘Ozcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence widbiin 60 days after the execution of this Security Tnstrument and shall continue to occupy the
Property as ‘Beirrwer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees-in weriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiica are beyond Borrower's control,

7. Preservation, Maip*enance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaiv_tie Froperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frota deteriorating or decreasing in value due to jts condition. Unless it is
determined pursuant to Section 5 tha TEPAIr or restoration is not econontically feasible, Borrower shail
promptly repair the Property if damag=d 't avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 4nd restoration in a single payment or in a scries of
progress payments as the work is complcted. If the insgrance or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relieved o1 Porrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon sLd inskections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen's on the Property. Lender shail give
Borrower notice at the time of or prior to such an interior inspection speci {yiag such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if durirg the Loan application
process, Borrower or any persons or entities acting at the direction of Borivwer or with Barrower's
knowledge or consent gave materially false, misleading, or inaccurate information of statements to Lender
{or failed to provide Lender with matcrial information) in conncetion with “the~Loan,  Material
representations include, but are not limited to, representations concerning Borrower's occupaacy of the
Property as Borrower's principal residence.

Y. Protection of Lender's Interest in the Property and Rights Under this Security Instrimont. If
(a) Berrower fails to perform the covenants and agreements contained in this Security Instrument, by there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condermnnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
rcgulations), or (c) Borrower has abandoncd the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights wnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Tnstrument; (b) appearing in court; and (c) paying reasonable
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actions authorized under this Section 9,

Y amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Sccurity Instrument is on 2 lcaschold, Borrower shall comply with all the provisions of the
lease. 11 Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10 Mactgage Insurance. It Lender required Mortgage Insurance as a condition of making the Loan
Borrower shif! pay the premivms required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Inszance coverage required by Lender ceases to be available from the mortgage insurer that
Previously providey anch msurance and Borrower wyg required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to obtajn
coverage substantially (cuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Porsower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected &3 Tender, If substantialty equivalent Mortgage Insurance coverage is not
available, Borrower shall continue 0 pay to Lender the amount of the separately designated payments that
were due when the insurance coy “rage ceased to be in effect. Lender wili accept, usc and retain these
payments as a non-refundable loss rserye in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tha' tlie Loan is ultimatcly paid in full, and Lender shall not be
required to pay Borrower any interest or eariigs on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coverageon the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
scparately designated payments toward the premiums tor Mortgage TInsurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Borr JWEC was required to make separately designated
payments toward the premiums for Mortgage Insurance, Toriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wn-efundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv written agreement between Borrower and
Lender providing for such termination or until termination is requirer’ by Applicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate providedin the Note,

Mortgage Insurance reimburses Lender (or any entity that purchase; e Note) for certain losscs it
may incur if Borrower does not repay the Loan as agreed, Borrower is xot 4 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all sych insurance in force from tinie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. 7Tricse agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other petty L orparties) to
these agreements. These agreements may require the mortgage insurer to make payments usitg any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reivsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or ndirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the surer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement js often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive g
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture, A[l Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procesds shall be applied to restoration or repair of
the Property, if the restoration Or repair is cconomically feasible and Lender's security is not lcssencd,
During such repair and restoration period, Lender shall have the ri ght to hold such Miscellaneoys Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendir's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs a%d restoration in g single disbursement or in z series of progress pPayments as the work is

Miscellaneous 7 voceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanecus Praceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Mislcllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dye with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order pro'ided for in Section 2.

In the event of a tory ‘aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied toin< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe!’

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befors the partial taking, destruction, or loss in valye is equal to or
greater than the amount of the sums sequred by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums
sceured by this Sccurity Instrument shall be radived by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toial amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced. by {b) the fair market valye of the Property
immediately before the partial taking, destruction, or los{ip value. Any balance shall be paid to Borrower,

In the event of a partial taking, destruction, or loss in valae- of the Property in which the fair market
value of the Property immediately before the partial taking, dastiuction, or loss in value is less than the
amount of the sums secured immediately before the partial takng, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then e,

If the Property is abandoned by Borrower, or if, after notice o) Lznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarg o sefue a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration of repair of toe Property or to the
Sums secured by this Security Instrument, whether or not then due. "Opposing Party™ mezas the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigkt ~f action in
regard to Miscellancous Proceeds,

Borrower shall be in defaulf if any action or proceeding, whether civil or criminal, is bepyr that, in
Lender's judgment, could result in forfeiture of the Property or other material mpairment of Iender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a default any, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender' s interest in the Property
are hereby assigned and shall he aid to Lender.

iscellaneous Pruceed]s) that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for

payment or modification of amortization of the sums secyred by this Security Instrument granted by Lender
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remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): {a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terme of this Sceurity Instrument; (b) is not personally obligated to pay the sums sceured by this Scourity
Instrumer; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any ‘accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's Colisont,

Subject i e provisions of Section 18, any Successor in interest of Borrower who assumes
Borrower's obligaticds sinder this Sceurity Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righits ‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations zid liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants anj egreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the Sucecssors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose-of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not Ypited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence o) eiriess authority in this Security Instrument to charge a specific
fee to Borrower shall not he construed as a prohibition on the charging of such fee, Lender may not charge
fees that are expressly prohibited by this Security instr iment or by Applicable Law.

If the Loan is subject to a law which sets maxizwa, loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to hs rollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall K= sednced by the amount necessary to reduce the

owed under the Note or by making a direct payment to Beriower, 1€ a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayinent charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accepracs-of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 3oy rewer might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conncetion with this Security Instrunient shall be deemcd to
have becn given to Borrower when mailed by first class mail or when actually delive ed 1 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice s 2l Porrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the Propeity” Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail promptly
notify Lender of Borrower' s change of address. If Lender specifies a procedure for reporting BorrGwer's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shaf] be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is alsg required under Applicable
Law, the Applicable Law requirement wilj satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
oblig;tions contained in this Security Instrument are subject to any requirements and limitations of

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision,

As uscd in this Sccurity Instrument: (2) words of the mascyline gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action,

Z7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, “Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i7i the Property" means any legal or beneficial interest i the Property, including, but not limited
to, those benracial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcr, the intent of which s the transfer of title by Borrower at a future date to a purchaser.

If all or any pareof the Property or any Interest in the Property is sold or transferred (or if Borrower
18 not 2 natural persoi zad 3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende,” may require immediate payment in full of all sums secured by this Security
Instrument, However, this op.ion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

It Lender exercises this optica, Lender shail give Botrower notice of acceleration. The notice shall
provide a period of not less than 3&.425¢ from the date the notice is given in accordance with Section 15
within which Borrower muyst pay all snrye-secyred by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration of tliis pariod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o cemand on Borrower,

19. Borrower's Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeit of this Sccurity Instrument discontimyed at any time
prior to the carliest of: {a) five days before sale of (e Troperty pursvant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh* srecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secunity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due Gnver this Security Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any uther fovenants or agreements; (c) pays ali
€xpenses incurred in enforcing this Security Instrument, including, bu' not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the zarpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) \akés sueh action as Lender may
reasonably require to assurc that Lender's interest in the Property and rishes. under this Sceurity
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz that Borrower pay
such reinstatement sums angd €Xpemses in one or more of the following forms, as selected b Lender: (a)
cash; (b) money order; () certificd check, bank check, treasurer's check or cashier's cheels; rinvided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrraaeatality or
entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower, this Security Instivineat and

20. Sale of Notg; Ch;mge of Loan Servicer; Notice of Grievance, The Note or a partial interest in

the Note (together with this Sceurity Instrument) can be sold one or morc times without prior noticc to
Borrower. A sale might result in 3 change in the entity (known as the "Loan Servicer") that collects
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Berrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other rarty hereto a reasonable period after the giving of such notice to take corrective action. [f
Appircabie Law provides a time period which must clapse before certain action can be taken, that time
period will-te deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

Borrower pursizit jo Scction 18 shall be deemed to satisfy the notice and opportunity to take corrcctive
action provisions of <ty Section 20.

21. Hazardous" Sukstances. As used in this Section 2;- (2) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasohme, keroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, rhater.als containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means feders Fws and laws of the Jurisdiction where the Property is located that
relate to health, safety or cnvironmental pretection; (¢) "Environmental Clcanup" includes any responsc
action, remedial action, or removal action, 4s defined in Environmental Law; and (d) an "Environmental
Condition" means g condition that can cause, (comiribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, o, or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) ‘ot is in violation of any Environmental
Law, (b) which creates an Environmental Cendition, or (c) which, duo i the presence, use, or relcase of a
Hazardous Substance, creates a condition that adversely affects the valne of the Property, The preceding
two sentences shall not apply to the presence, USC, or storage on the Property of small quantitics of
Hazardous Substances that are generaily recognized to be appropriate to normal residential yses and to
maintenance of the Property ( including, but not limited to, hazardous substances in censumer products),

Borrower shal] promptly give Lender written notice of (a) any investigation, Claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party mnvolving the Projerty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, . (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Or thieat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release -f a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in thijs Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forec)ssure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreelosure. If the default js not cured on or before the date specified in the notice, Lender at its
option =y require immediate payment in full of all sums secured by this Security Instrument
without furcher, demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entiticd <o) coliect al expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Xiniiced to, reasonable attorneys' fees and costs of titfe evidence,

23. Release. Upon pavinent of all sums secured by this Security Instrument, Lender shall refeage this
Security Instrument. Borroywe, saall pay any recordation costs, Lender may charge Borrower a fee for

releasing this Security Instrument, Zig only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Annlicable Law,

24. Waiver of Homestead, In accord~ose with Illinois law, the Boarrower hereby releases and waives
all rights under and by virtuc of the Illinois ho mestead exemption laws.

25. Placement of Collateral Protection Insurzice, Utnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreerient with Lender, Lender may purchasc insyrance
at Borrower's expense to protect Lender's interests in Boriewe's collateral. This insurance may, but need
not, protect Borrower's interests, The coverage that Lenge: rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in’Connestion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after oroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's’ ~zreement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of taat ‘igreance, including interest
and any other charges Lender may impose in connection with the placement & the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inswatice may be added to
s total outstanding balance or obligation, The costs of the insurance may be mor tian the cost of

1008107290 1008107290

ILLINOIS - Single Family - Fannle Mae/Froddie Mac UNIFORM INS TRUME T (
@ 6(IL) (o811 P 13 of 15 (2 v Initiat; Fomm 3014 1501
%

Tt b o e EE - . - B . B e e R



1029345002 Page: 15 of 22

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrecs

to the terms and covenants contained in this
Sceurity Instrument and in any Rider cxecuted by Borrower

and recorded with it,

Witnesses:

(Seal)
Gaﬁ( Gordon -Borrower
— NI & _ (Seal)
Judith Gordon -Borrower
— e (Secal) (Seal)
~Borrower -Borrower
{Seal) 2L (Seal)
-Borrower -Borrower
(Seal) ¢ (Seal)
-Borrower -Barrower
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STATE QF ILLINOIS, Cook County ss:

LAWY Pek? Trd e < + @ Notary Public in and for said county and
state do hereby certify that Gary Gordon and Judith Gordon

petsonally known to me to be the Same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he‘she/they signed and delivered the said
instrupient as hisfer/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this 11th day of October, 2019

My Commissicd Tanires: g’//”)‘g / /

| OFFICIAL SEAL
{ MARY ANN JONFS

NOTARY PUBLIC - STATE OF ILLINCIS

MY COMMISSION EXPIRES: 08134

”~ ~a PRI i s b o
s d M a b o AN
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ADJUSTABLE RATE RIDER

(5 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RDER is made this 11tk day of October, 2010 ,
and is‘incorporated into ang shali be deemed to amend and supplement the Mortgage, Deed
of Fruct. or Security Deed (the " Security Instrument") of the same date given by the
undersignad (the "Borrower") to secure Borrower's Adjustable Rae Note (the "Note") to
Pentagon-fideral C. U.

(the "Lender")-gf“the same date and covering the property described in the Security
Instrument and loc te at-
684 Bluff Street
Glencoe, IL 60022
[Property Address]

THE NOTE CONTAINS PRIVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S 'w 1EREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE T'1E NCRROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to \fe covenants and agreements made in the
Security Instrument, Borrower and Lender further covénant and agree as follows :

A. INTERESTRATE AND MONTHLY PAYMENT CHANGE:
The Note pravides for an initial interest rate of 4.125 %. The Note
provides for changes in the interest rate and the monthly paymsnts. ag follows

4. INTEREST RA'E AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | wil| pay may change on the first day of November,- 2015 .
and on that day every 60th month thereafter, Each date on which my interes' rate could
change is called 3 " Change Date."

10081072 90 1008 10728 ¢
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
“Index" is the weekly average yield on United States Treasury securities adjusted to g
constant maturity of five years, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Cuiren! Index."

If tne-index is no longer available, the Note Holder will choose a new index that is based
Upon comparahie information. The Note Holder will give me notice of this choice,

(C) Carcziztion of Changes

Before each Cnange Date, the Note Holder will calculate my new interest rate by adding
One and three quzrters percentage points
( +.750.%) to the Current Index. The Note Hoider will t hen round the resuit
of this addition to the resre one-gighth of one percentage point (0.125% ). Subject to the
limits stated in Section 4(0j belzw, this rounded amount will be my new interest rate until the
next Change Date.

this calculation wil | be the new amount of my mont hly payment.

(D) Limits on interest Ratg Changes

The interest rate | am required to pay at 14 irst Change Date will not be greater than

6.125 % or less than 2.125 %. Thereafter, my interest

rate will never be increased or decreased on any single Change Date by more than two
percentage points {2.0% ) from the rate of interest | havz-been paying for the preceding 60
months. My interest rate wili ne ver be greater than 9.125 %.

{E) Effective Date of Changes

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my inter.st rate and
the amount of my monthly payment before the effective date of any change. The ratice will
include information required by law to be given to me and also the title and telephons number
of a person who will a nswer any question | may have regarding the notice.

10081072 90 1008 10729 0
MULTISTATE ADJUSTABLE RATE RDER -5 YEAR ARM Form 3131 1/01
Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

VMP » VMPB65R (0805 )

Woalters Kluwer Financial Services
( £ |nitiars:& Page 2 of 4



1029345002 Page: 19 of 22

UNOFFICIAL COPY

B. TRANSFER CF THE PROPERTY OR A BENEFCIAL INTEREST N BORROWER

Section 18 of the Security Instrument is amended to read as follows :

Transfer of the Property or a Beneficia) Interest in Borrower. As used in this
Stction 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limiteq lo, those beneficial interests transferred in g
bord Tor deed, contract for deed, installment sales contract or escrow agreement,
the infert of which is the transfer of title by Borrower at a future date to a

purchaser,

iIf all ordary part of the Property or any Interest in the Property is sold or
transferred (o if Rarrower |s not a natural person and a beneficial interest in

Borrower is sold ar Jrunisferred) wit hout Lender's prior written consent,

Lender

may require immediste mayment in full of all sums secured by this Security
Instrumaent . However, (his option shall not be exercised by Lender if such
exercise is prohibit ed by /Zpvlicable Law, Lender also shall not exercise this
option if: (a) Borrower causes (0 be submitted to Lender information required by
Lender to evaluate the intended  ansferee as if a new loan were being made to

the transferee: and (b) Lender reasonspi
not be impaired by the loan assumgtion and that the risk of g breach

Cavenant or agreement in this Security Instrument is acceptable to Lender.

i determines that Lender's security will

of any

To the extent permitteg by Applicable Lav,, ).ender may charge a reasonable
fee as a condition to Lender's consent to the lbar sssumption. Lender may also
require the transferee to Sign an assumption agraement that is acceptable to
Lender and that obligates the transferee to keep all the pronises and agreements
Made in the Note and in this Security Instrument. Borrowsr will continue to be
obligated under the Note and this Security Instrument ulless Lender releases

Borrower in wr iting.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Adjustable Rate Rider.

7;\2% A Q/” (Sea) N\ ) MMM/ (Seal)

Gary Corden -Borrower Judith Gordon

-Borrower

(/] (Seal) (Seal)
-Borrower -Borrower

—8zal) (Seal)

-Borcwer -Borrower

(Seal) — ) (Seal)

-Borrower -Borrower
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MODIFICATION TO ADJUSTABLE RATE RIDER
(5 Year Treasury Index-Rate Caps)

THIS MODIFICATION CONTAINS PROVISIONS ALLOWING FOR
CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT. THIS

This Modification to Adjustable Rate Rider is made this 11¢h day of
October _ 2010, and is incorporated into and shall be decmed to amend and
supplement the Adjustable Ratc Rider (“Rider”) of the same date given by the
unde:signed (the “Borrower”) to Pentagon Federal Credit Union, a federally chartered
credit union, with its principal place of business at 2930 FEisenhower Avenue,
Alexandlia; Virginia 22314 (the “Lender") for a loan secured by the property located at:

684 Blufi Scs at
Glencoe IL e"022

The first sentence of Settisy 4.(B) of the Rider is hereby amended to read as follows:

(B) The Index/Rate

Beginning with the first Che nge Date, my interest rate will be based and calculated
pursuant to Section 4.(C) of the Riger as changed by this Modification on the lesser of an
Index or the Lender's then-current interast rate for its 3 Year Treasury Index/5 Year Rate
Adjustment loan product.

Section 4.(B) of the Rider is hereby further anzerided by adding the following to the end
of the provision;

The Lender reserves the right (o discontinu’ offering the Lenders 5 Year
Treasury Index/5 Year Rate Adjustment loan product. In the cvent Lender discontinues
offering its 5 Year Treasury Index/5 Year Rate Adjustment lean oroduct, the rate will be
calculated by using the Index plus margin as described in the Adjusiable Rate Rider as
changed by this Modification,

The first paragraph of Section 4.(C) of the Rider is hereby amended as follows:

(C) Calculation of Chan es
Before each Change ate, the Lender will calculate My new interest rate by adcing

citherOne and three quarters percentage points ( 1.750 %) to the Current
Index or Zero percentage points (0%) to its then-current interest rate for its 5 Year
Treasury Index/S Year Rate Adjustment loan product. The Lender will the round the
result of the additions to the nearest one-eighth of one percentage point (0.125%) and

Change Date. In the event Lender discontinues offering its 5 Year Treasury Index/5 Year
Rate Adjustment loan product, the new interest rate wil be calculated in accordance with
this section by using the Current Index, subject to the limits stated in Section 4.(D) the
Rider.
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All other terms and conditions of the Rider remain i full foree and cffect,

WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED BORROWER(S).

o é; Q_A{" {Scal) & ZA ﬂ’ﬂ - /‘((j/@ ﬁ'ﬂ: _ (Scal)
Borrower Gary Gordoen Borrower gudith Gordon

. 2 (Seal) (Seal)
Borrower Borrower

AM3005R



