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MORTGAGE

DEFINTTIONS

Words used in mulliple sections of this documinl are defined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regiieding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dateJCCTOBER 6, 2010
together with all Riders o this document.
(B) "Borrower"is MATTHEW J GREZLIK, AN UNMARRIED MAN

Borrower is the morigagor under this Sceurily Instrument.
(C) "Lender"is WELLS FARGC BANK, N.A.

Lender is a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0268317948
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Lender’s address is P. ©. BOX 5137

DES MOINES, IA 50306-5137

Lender is the mortgagee under this Sccurity Instrument.

(D) "Note" mcans the promissory note signed by Borrower and daled OCTOBER 6, 2010

The Note states that Borrower owes Lender TWO HUNDRED FIVE THOUSAND FIVE HUNDRED
EIGHTEEN AND 73/100 Dolars
(1J.8. § ***205,518.73 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Paymcnts and to pay the debt in full not later than NOVEMBER 1, 2040

{E) "Property” means the property that is described belaw under the heading "T ran<:fer of Rights in the
Property.”

{F) "Lyan' means the debt cvidenced by the Note, plus intercst, any prepayment charges and late charges
due under 1z Note, and all sums due under this Security Instrument, plus interest.

{G) "Rider: " v eans all Riders to this Security Instrument that are executed by Borrower. The following
Ruders are o be exzeuted by Borrowoer [cheek box as applicable]:

[} Adjustable Rate/Rider Lx] Condominium Rider ] Second Home Rider
[ Balloon Rider [ Planned Unit Develapment Rider []i4 Family Rider
VA Rider D Biweekly Payment Rider D Other(s) [specify]

(IF) "Applicable Law" means all contzalling applicable (ederal, state and local statutes, regulations,
ordinances and administrative rules ana-<id<rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, anc Asye<sments" means all dues, fees, assessments and other
churges that are imposed on Borrower or the (Property by a condomimium association, humeowners
association or similar organization.

(1) "Electronic Funds Transfer' means any transfer o fands, other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated through an electronic terminal, telephonic
nstrument, compuler, or magnetic tape %o as lo order, instruct o’ aulthorize a financial mstitution 1o debit
or credit an account. Such term inclodes, but is not limited i, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trarsfers, .and automated clearinghouse
translers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, seitlement, award of Gainages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describédin Section 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking ol all sieny part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or cmiguinns as to, the
value and/or condition of the Properly.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, of detmlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Scetion 3 of this Sceurity Instrument.

(0) "RESPA" mcans the Real Estate Scitlemend Procedurces Act (12 US.C. Scetion 2001 of scq.) and its
implementing regulation, Regulation X (24 CFR. Part 3500), as they might be amended from time to
lisme, or any additional or successor legislation or regulation that governs (he same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
lo & "federally related morlgage loun™ cven if the Loan does not qualify as a "lederally related mortgage
loan" under RESPA.

ILLINOIS - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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(P) "Successorin Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumcd Borrower’s obligations uader the Note and/or this Security Instrumcnt.

TRANSFER OF RIGIITS IN TIIE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of thc Note; and (i) the performance of Borrower’s covenants and agrcements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
COUNTY |Type of Recording Jurisdiction]
of COONW [Nume of Recording Jurisdiclion]:

LEGAL DEWCFIPTION IS ATTACHED HERETO AS SCHEDULE “A" AND MADE
A PART HERFOF.

Parcel [D Number: 14-21-107-027-1008 which currently has the address of
742 W ADDISON ST #2S [Stroct]
CHICAGO [Ciiy], lllinois 60613 [Zip Code]

{"Properiy Address™):

TOGETHER WITH all the improvements now or hereafler erecled” v zhe property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property.’ All replacements and
additions shall also be covered by this Securily Instrument. All of the foregoing is scivrred 1o in this
Security Instrument as the "Property."

BORROWER COVENANTS thal Borrower is lawlully seised of ithe estate hereby coaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, exzept for
cncumbrances of record. Borrower warrants and will defend gencrally the title 1o the Property apatmst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited varialions by jurisdiclion to constitule a wniform sceurity instrument covering real
propetty.

UNIFORM COVENANTS. Bomower and  Lender  covenant  and  agree  as  follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal ol, und interest on, the debt evidenced by the Noie and any
prepayment charges and late charpes due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 1o Scetion 3. Paymenis due under the Note and this Sceurity Instrument shall be made in US.

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT
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currency. Llowever, if any check or other instrument received by Lender as payiment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (4) cash; (b) money order; (¢) cetlified check, bank check, freasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
tederal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated in the Notc or at
such other location as may he designated by Lender n accordance with the nofice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current /without waiver of any rights hercunder or prejudice to its rights to refuse such payment or pattial
payments ip‘the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f earh Periodic Payment 15 apphied as of its scheduled due date, then Lender need not pay
interest on unarplisd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. Ir Rorrower does not do so within a reasonable peniod of time, Lender shall either apply
such funds or return tiepito Borrower. If not applied eatlier, such funds will be applied to the outstanding
principal halance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futuie against Lender shall relieve Borrower from making payments due under
the Note and this Security Insivurient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments ox Proceeds. Fxcept as otherwise described in this Section 2, all
payments accepted and applied by Lend=: shall be apphied in the following order of priority: (a) interest
due under the Nate; (b)) principal due under Pie Note; (¢} amounis due under Section 3. Such paymenls
shall be applied to each Periodic Payment in ‘he order in which it became due. Any remaining amounts
shall be applied first to late charges, second to an)s other amounts due under this Securily Instrument, and
then io reduce the principat balance of the Note.

If Lender receives a payment from Borrower for 4 dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymenr.znar be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanaizg. Lender may apply any payment received
from Borrower le the repayment of the Periodic Payments if, aad to the extent thut, cach payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be apphied 1o any late charges dre, Voluntary prepayments shall
be applied first 10 any prepayment charges and then as described in the Naie.

Any application of payments, insurance proceeds, or Miscellaneous Proeseds Lo principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periadic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tayments are duc
under the Note, until the Note is paid in full, a sum (the "['unds") to provide for payment ~f ~mounts due
fur: (a) taxes and assessments and other items which can allain priority over this Securily Insliwnent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property] 41 any; (c)
premiums for any and all insurance required by Lender under Scetion 5; and (d) Mortgage ircuance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions ol Scetion 10. These items ars called "Fscrow
Iicms.” Al origination or at any lime during the term of the Loan, Leader may require thal Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow liem. Bormrowcer shall prompily fumish to Lender all notices of amounts to
be paid under this Section. Barrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower’s obligation 1o pay the Funds for any or all Escrow liems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requircs,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agrecment”
is used in Scction 9. If Borrower is obligaled to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrowecr shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time hy a notice given in
accordance with Section 15 and, nupan such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that arc then required under this Section 3.

Leaaer may, at any time, collect and hold Funds in an amount (a) sufficicnt to permit Lender to apply
the FFunds #¢ the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undir RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esnraaics of expenditures of future Escrow Items or otherwise in aceordance with Applicable
Law.

The Funds sbeil e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (irzluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank<! ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lenddr snall not charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, or veiilying the Escrow Items, unless Lender pays Borrower intercst on the
tunds and Applicable Law permits Leniter to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to aepaid on the Funds, Lender shall not be required to pay Borrower
any interest ot carnings on the Funds. Béredver and Lender can agree in writing, however, that interest
shall be paid on the Iunds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as requred by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account ta
Borrower for the excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow,
a$ defined under RESPA, Lender shall notify Borrower as réguired by RESPA, and Borrower shall pay to
Lender the amount necessary (0 make up the shortage in accordarice with RESPA, bul in no more than 12
monthly payments. If there is a deficiency of Funds held in eseriw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _endzr the amount necessary to make
up the deficiency in accordance with RESPA, bul in no more than 12 meatkly payments.

Upon payment in full of all sums secured by this Security Instrument, Tender shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges, (ites, and impositions
altributable to the Property which can attain priority over this Security Instrumeni, Jeavciield payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assussmponis, if any. To
the extent that (hese items are Escrow ltems, Borrower shall pay them in the manner provided 1 Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrimeit unless
Borrowor: (a) agrees in writing (o the payment of the obligation sceured by the lien in a manneracocytable
io Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to
prevent the caforcement of the lien while those proceedings arc pending, but only until such proccedings
arc concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the licn to this Security Instrument. If Leader deletmines that any part of the Properly is subject to a lien
which can attain priority over this Security Instroment, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNEFORM INSTRUMENT
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lien. Within 10 days of the date on which that notice i3 given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or
reporling service used by Lender in conneclion with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now existing or horcafler crected on
the Property ingured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall he maintained in the amounts {(including deductible levels) and for the perinds that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to/diapprove Borrower’s choice, which right shall not he exercised unrcasonably. Lender may
require Borewer to pay, in connectien with this Loan, cither: (a) a one-time charge for flood zone
determinatiod, rvertification and tracking services; or (b) a one-time charge for flood zone determination
and certification sirvices and subsequent charges cach fime remappings or similar changes occur which
reasonably might affrct such determination or certification. Borrower shall also be responsible for the
payment of any fece'urosed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection hy Borrower.

If Borrower fails to ma’aiain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option-apa Borrower’s expense. Lender is under no abligation to purchase any
particular type or amount of coverzge. Vherefore, such coverage shall cover Lender, but might or might
not pratect Borrower, Bormower’s equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide geedtsr or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the insuranes/caverage so oblained might significantly exceed the cost of
insurance that Borrower could have obtained. /sny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by th s Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bomower requesting payment.

All insurance policies required by Lender and renewa’s o7 such policies shall be subject to Lender’s
right to disapprove such policies, shall include a slandard ‘morfgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall haveine right 10 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all. receipts of paid premiums and
renewal nolices. Il Borrower obtains any form of insurance coverage, rolotherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include = st4ndard morigage clauge and
shall nume Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice io the insurance carricriand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowscotherwise agree
n writing, any insurance proceeds, whether or not the underlying insurance was required by, Lender, shall
be applied Lo restoration ot tepair of the Properly, if the restoration or repair is economiceiiy csasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall havz fleright to
hold such insurance proceeds until Lender has had an opporfunily 1o inspeet such Property 1o <psurs the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in wriling or Applicable Law
requires inferest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or caminps on such proceeds. Fees lor public adjusters, or other third pariies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurunce
proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then doe, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may {ile, negotiate and setile any available insvrance
claim and related matiers. If Borrower does not respond within 30 days to a nolice fom Lender that the
insurance carricr has offered to scitle 4 ¢laim, then Lender may negotiate and setile the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Scction 22 or otherwise, Borrower herchy assigns to Lender (a) Borrower’s rights to any insurance
procceds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (ather than the right to any refund of unearned premiums paid hy
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable fo the
coveras of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoxats unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withia €0 days after the execution of this Sccurity Instrument and shall continuc to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in<wring, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which =ie heyond Borrower’s cantrol.

7. Preservation, Main’ciance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair wie/Froperty, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrowe 15 residing in the Property, Borrawer shall mainiain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that'repair or restoration is not cconomically feasible, Borrower shall
prompily repair the Properly if damaged s avoid further deteriotation or damage. IT insurance or
condemnation proceeds are paid in connection with-damage to, or the taking of, the Praperty, Borrower
shall be responsible for repatring or restoring the: Properly only 1if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repay’s and restoration in a single payment or in a series nf
progress payments as the work is completed. 11 the insviapse or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved 0 Borrower’s obligation for the completion of
such repair or restoration,

Lender or ils agenl may make reasonable entries upon-and inspections of the Properly. If il has
reasonable cause, Lender may inspect the interior of the improvemets o the Property. Lender shall give
Borrower nofice at the time of or prior 1o such an interior inspection speztfring such reasonable cause.

8. Borrowcer’s Loan Application. Borrower shall be in default if, Zuring the Loan application
process, Borrower or any persons or enlities acting at the direction of Bedower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information Gristatements lo Lender
(ur [ailed (o provide Lender with material information) in connection with the~Toan. Material
representations include, but are not limited to, representations concerning Borrower's occvpancy of the
Property as Borrower’s principal residence.

Y. Protection of Lender’s Interest in the Property and Rights Under this Scecurity Instiument. I
() Borrower [ails W perform the covenants and apreements conlained in this Security Instrumeni, (a8)there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Sceurity Instrument (such as a proceeding in bankrupiey, probate, lor condemnation or forfeiture, for
enforcement of a lien which may affain priorily over this Sceurily Instrument or to enforee laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to proteel Lender’s interest in the Properly and rights wnder this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Properly. Lender’s actions can melude, but are nol limited to: {(a) paying any sums secured by a lien
which bhas priority over this Sccurity Instrument; (b} appearing in court; and (c) paying reasonablc

ILLINOIS - Single Family - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT

% S(IL) o811} Page 7 of 15 Initials Ma b Form 3014 1/01




1029349086 Page: 10 of 21

UNOFFICIAL COPY

attorneys’ fees to protect its interest in the Property and/or rights under this Security lnstrument, including
its secured position in a bankruplcy proceeding. Securing the Property includes, but is not timited to,
entering the Property to make repairs, change locks, replace or board vp doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duly or obligation lo do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecome additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest at the Nole rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayinent.
by If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. Yo Bemower acquires fec title o the Property, the leaschold and the [ee titde shall aot merge unless
Lender agracs to the merger in writing.

10. Mirtgage Insnrance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrower shafl (ay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuane coverage required by Lender ceases to be available from the mortgage insurer that
previously pruv:dc,u vacpcinsurance and Burrower was required to make praraILly desighated paymenis
loward the premiums Qor Morlgage Tnsurance, Borrower shall pay the premiums required 1o obtain
coverage substantially cqmvalent 1o (he Morlgage Insurance previously in cffeet, at a cost substantially
cquivalent to the cost to Bérrowes of the Mortgage Insurance previously in ctfcct from an allernate
mortgage insurer selected by Vender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue (5 pa)r to Lender the amount ol the separately designated payments that
were due when the insurance coverage-ceased to be in effect. Lender witl accept, use and retain these
payments as a non-refundable loss reserva-in lieu of Mortgage Insurance. Such loss reserve shail be
non-relundable, notwithstanding the fact toa? (4e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earinigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (1n the amount and for the period that Lender requires)
provided by an insurer selecied by Lender agaiberomes available, 1s obtained, and Lender requires
separately designated payments toward the premiums ior/origage Insurance. 1 Lender required Moripage
Insurance as a condition of making the Loan and Bomiws<r.was required to make separately designated
payments loward the premiums for Morigage Insurance, Borcower shall pay the premivums required to
mainlain Morlgage Insumnee in effect, or to provide a noun-efundable loss reserve, until Lender’s
requirement for Mortpage Insurance ends in accordance with a; % written agreement between Borrower and
Lender providing [or such termination or until termination is requiret by ‘Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay intcrest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchasds ¢ie Note) for certain losses il
may incur if Borrower docs not repay the Loan as agreed. Borrower is Gof/a party to the Mortgage
Insurance.

Marlgage insurers evaluaic their total risk on all such insurance in force from iine to time, and may
enter into agreements with other partics that share or modify their risk, or reduce losses - Thesc agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the morigage insurer to make payments vaingany source
of funds that the mortgage insurer may have available {which may include funds obtained frord Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate ol any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Morlgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a sharc of the insurcr’s risk in cxchange for a share of the
premiums paid (o the insurer, the arrangement is olten termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds arc hereby
assigned to und shall be puid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically [easible and Lender’s sccurity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Procecds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed to
Lende:"s eulisfaction, provided that such inspection shatl be undertaken promptly. Lender may pay for the
repairs apd yestoration in a single disbursement or in a series of progress payments as the work is
completed. "Jn'zss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any inferest or earnings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessencd, the Miseelliacous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, with the excess, if any, paid (o Borrower. Such Miscellaneous Proceeds shall be
applied in the order pravided for in Section 2.

In the event of a tofa’ teking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applicd to the'sums secured by this Scourity Instrument, whether or nol then due, with
the excess, if any, paid (o Borrower!

In the event of a partial taking,-destruction, or loss in value of the Property in which the fair market
value of the Property immediately betors the partial taking, destruction, or loss in valuc is cqual to or
greater than the amount of the sums secorpd Ly (his Security Instrument immediately before the partial
taking, destruction, or loss in value, unless’Lorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplicd by the following [raction: (a) the tolalapzount of the sums seeured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately befare the partial taking, destruction, or losiin value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in'valu~ of the Property in which the fair market
value of the Property mmmediately betore the partial faking, estruction, or loss in value is less than the
amount of the sums secured immediately before the partial taliag, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscetlancous Trocieds shall be applied (o the sums
secured by this Security Instrument whether or not the sums are then dus.

If the Property is abandoned by Borrower, or if, after nolice by Tender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award %4 ssitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given. Lender is authorized
to collect and apply the Miscellaneous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Parly” means the third parly
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigot-of action in
regard (o Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begrn that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Tender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a defawit and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Leader’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damapes that arc attributable to the impairment of Lender’s intcrest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that ure nof applied lo resioration or repair of the Properly shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortizalion of (he sums secured by (his Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower., Any forbearance by Lender in exercising any right or
remedy including, without limifation, Lender’s acceplance of paymenis from third persons, entilies or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Jeint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security [nstrament only ta mortgage, grant and convey the co-signer’s intorest in the Property under the
terms Of s Security Instrument; (h) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any atcewpmodations with regard o the terms of this Security Instrument or the Note without the
CO-SIENCr’s CO7isen..

Suhject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations vider this Security Instrument in writing, and is approved by Lender, shalt obtain
all of Borrower's rights gad-benefits under this Security Instrument. Borrower shall not be released from
Burrower’s obligativns and liabilily under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and'asce<inents of this Security Instrument shall bind (except as provided in
Scetion 20) and benefit the succcssors-and assipns of Lender.

14. Loan Charges. Lender nay charge Borrower fees for services performed in connection wilh
Borrower’s default, for the purpesc of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not iirited to, atiorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of cardess authority in this Security Instrument to charge a specific
[ee (o Borrower shall not be construed as a proaibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security (nstrument or by Applicable Law.

I the Loan is subject 1o a law which sets maxtunin loan charges, and that law is finally interpreted so
that the inlerest or other loan charges collected or 1o B¢ zollecled in connection with the Loan exceed the
permitted limits, then: (a) any such loan charpe shall bu{ediiced by the amount necessary 1o reduce the
charge to the permitted Limit; and (b} any sums alrcady colleerid rom Borrower which cxeceded permitted
limits will be refunded to Borrower. Lender may choose to wmege-this refund by reducing the principal
owed under ihe Nole or by making a direct payment to Borrower~if a refund reduces principal, the
reduction will be Ireated as a partial prepayment withowt any prepaywent charge (whether or not a
prepayment charge is provided [or under the Note). Borrower’s acceptapee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bogrewar might bave arising out
of such overcharge.

15. Notices. All nolices given by Bomower or Lender in connection with this, Scourity Instrument
must be in writing. Any natice to Borrower in connection with this Security Instrumont shall he deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s
notice address if sent by other means. Notice to any onc Borrower shall constitute noticcio-a!)-Borrowers
unless Applicable Law expressly requires otherwise. The nolice address shall be the Prozerty Address
untess Borrower has designated a substitute notice address by nofice to Lender. Borrower sha’t promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boiarver’s
change ol address, then Borrower shall only report a change of address through that specified procedure.
There may he only ene designated notice address under this Sceurity Instrument at any onc time. Any
nofice to Lender shall be given by delivering it or by mailing it by first clags mail to Lender’s address
stated hercin unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed 1o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the correspanding requirement under this Security
Instrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Initials i t)g} Ferm 3014 1/01

A B{IL) (oa11) Page 10 of 15




1029349086 Page: 13 of 21

UNOFFICIAL COPY

16. Governing Law; Scverability; Rules of Construction. This Sccurity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlies to agree by contract or il
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note confllicts with Applicable
Law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can he
given effect without the conflicting provision.

As used 1n this Sccurity [nstrument: (a) words of thc masculine gender shall mean and includc
corresponding neuter words or words ol the feminine gender; (b) words in the singular shall meun and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any sction.

17. 8o rrower’s Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Teansfer of the Property or a Benelicial Interest in Borrower. As uscd in this Section 18,
"Inferest in (he Properly” means any legal or beneficial interest 1n the Property, including, bul not limited
to, those benefiia! interests transferred 1n a bond for deed, contract for deed, installment sales contract or
cscrow agreement, o inlent of which is the transfer of title by Borrowcr al a [uture date 10 a purchascr.

[f all or any part’ofac Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an/ a beneficial interest in Borrower is sold or transferted) without Lender’s prior
written consent, Lendér may_require immediate payment in full of all sums secured by this Security
Instrument. However, this Cotivpcshall not be excrcised by Lender if such exervise is prohibited by
Apphicable Law.

If Lender exerciscs this optinr, Leader shall give Borrower notice of aceeleration. The notice shall
provide a period of not less than 30 Gays from the date the police is given in accordance with Section 15
within which Borrower must pay all susis secured by this Sceurily Instrument. 1f Borrower [ails (o pay
these sums prior to the expiration of this-peiiod, Lender may invoke any remedies permitted by this
Security Instrument withowt lurther notice or dimand on Borrower.

19. Borrower’s Right to Reinstate After. Acteleration. If Borrower meels certain conditions,
Borrowor shall have the right to have enforcemeniol this Security Instrumemt discontinued at any time
prior to the carliest of: (a) five days before sale of tix Troperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might'swesify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securizy, Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due unsuerthis Security Instrument and the Nate
as il no acceleration had occurred; (b) cures any defuult of any olher sovenants or agrecments; () pays all
expenses incurred in enforcing this Security Instrument, including, bu! not lmited to, reasonable atlorneys’
fees, property inspection and valuation [ves, and viber fees incurred for thogurpose of protecting Leader’s
interest in the Property and rights under (his Security Instrument; and (dy \oXe<svch action as Lender may
reasonably require to assure that Lender’s interest in the Property and <ichts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security [nstroment, shall comtinue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as scledted by Lender: (a)
cush; (b) money order; (c) certified check, bank check, treasurcr’s check or cashier’s chesk, previded any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instramint and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hower'ur,) this
right to reinstate shall not apply in the case of acceleration under Seclion 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result 1o a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note und this Seeurity Instrument and performs other morigage loan
servicing obligations under the Note, this Sceurity Instrument, and Applicable Law. There also might he
one or more changes of the Loan Servicer unrelated io a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written natice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thercafler the Loan is
serviced by a Loan Servicer other (han the purchaser of the Nole, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined lo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursnant to this
Security Instrument or that alteges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Botrower or Lender has notified the other party (with such
nolice given in compliance with the requirements of Section 15) of such alleged breach and aflorded the
olher paity, hereto a reasonable period afier the giving of such notice to take corrective action, 10
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be rcasonable for purposes of this paragraph. The noticc of acccleration and
opportunity to/curz given fo Borrower pursuant to Scction 22 and the notice ol acceleration given fo
Borrower pursuani o Section 18 shall be deemed lo safisfy the notice and opportunity to take corrective
aclion provisions ol tnisssection 20.

21. Hazardous Svistances. As used in this Section 21: (a)} "Hazardous Substances” are those
substances defined as toxic o hizezdous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline,‘keros=ne, other flammable or toxic petroleum products, 1oxic pesticides
and herbicides, volatile solvents, malerials containing ashestos or formaldehyde, and radinaclive materials;
(b) "Environmental Law" means federa/ la7vs and laws of the jurisdiction where the Property is located that
relate to health, safcty or envirenmental proiestion; (¢) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as/defined in Environmental Law; and {d) an "Environmental
Condition" means a condition that can cause, (contiibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any 1lazardous Substances, o or in the Property. Borrower shall not do,
nor allow anyonc else (o do, anything affecting the Property (1) b=t is in violation of any Environmental
Law, (b) which creates an Envitonmental Condition, or (¢) which, du<wthe presence, use, or release of a
Hazardous Substance, creates a condifion that adversely affeets the value/of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the(Freperty of small quantities of
[lazardous Substances that are generally recognized 1o be appropriate to normal residential uses and 1o
muinienance of the Property {including, but not limited to, havardous substances in consumer products).

Borrawer shall promptly give Lender wrillen notice of (a) any investigation, waim ~demand, lawsuil
or other action by any governmental or regulatory agency or private party involving tle Praperty and any
Hazardous Substance or FEnvironmental Law of which Borrower has actual kmow!idge.© (b) any
Tnvironmental Condition, inciuding but not limited to, any spilling, leaking, discharge, releasc /it ihreat of
release of any Ilazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adverscly affects the value of the Property. [f Borrower learns, or is notified
by any governmental or regulatory authotity, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take all necessary
remedial aclions in accordance with Environmental Law. Nothing hercin shall ercate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bosrower and Lender further covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following
Borrower’s breach of any covenant or agreement in this Sccurity Instrument (but not prior fo
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the delault must be cured; and (d) that lailurce to cure the
default on or hefore the date specified in the notice may result in acceleration of the sums secured by
this Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloZury proceeding the non-existence ol a defanlt or any other delense of Borrower to acceleration
and forecloiare. If the default is not cured on or before the date specified in the nofice, Lender at its
option may rquire immediate payment in Tull of all sums secured by this Sceurity Instrument
without furthzr demand and may toreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liznit.d to, reasonable attorneys’ fees and costs of title evidenee.

23. Release. Upon payrient of all sums secured hy this Security Instrument, Lender shall release this
Sccurity Instrument. Borrowe shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Sceurity Instrument, bt anly if the fee is paad to a third party for services rendered and the
charging of the fee is permilled under-Azplicable Law.

24. Waiver of Homestead. In accord=iwe with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois ho/nestead exemption laws.

25. Placement of Collateral Protection Insurzacs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeriert with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Botrowe:’s collateral. This insurance may, but need
nol, protect Borrower’s interests. The coverage that Lendsr jpurchases may nol pay any claim that
Borrower makes or any ¢laim that is made againgt Borrower i connestion with the collateral. Bomower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borower’s and Lender’s apreement. Il Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that/nsurance, including interest
and any other charges Lender may impose in connection with the placemer? 5™ the insurance, unlil the
effective date of the cancellation or expiration of the insurance. The costs of the instrince may be added to
Bomrower’s lolal outstanding balance or obligation. The costs of the insurance may be meiothan the cost of
mmsurance Borrower may be able to obtain on s own.
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BY SIGNING BELOW, Borrower accepts and agrees fo the terms and covenants contained in this
Security Instrument and in any Rider cxecuted by Borrower and recorded with it

Wilnesses:

= (Seal)

Domower

(Seal)

-Rorrowcr

(Seal)

-Bommower

W’/ (Scal)

MATTHEW J GREZLIK ~Rarrower

(Scal}

-Borrower

(Seal)

~Bomower

L) (Seal)

-Borrower

o o (Seal)

-Borrower
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STATE OF ILWNOIS, COOK County ss:
L O \5 016 , @ Notary Public in and for said county and
state do hercby certify that MATTHEW J GREZLIK

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
mstrumint as his’her/their free and voluntary act, for the uses and purposes therein sct forth.

Givep/ander my hand and official seal, this 6TH day of OCTOBER, 2010

e

My Commission Expvres:

Notary
OFFICIAL SEAL
CHRISTOPHER MICHAEL PARADIS
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES MAY 15, 2013
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT M6
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDERis made this 6TH day of OCTOBER, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Desed
of Truzt, Jor Security Deed (the "Security Instrument") of the same date given by the
undersigned. (the "Borrawer") fo secure Borrower's Note fo  WELLS FARGO BANK, N.A.

(the
"Lender"} of the sume dale and covering the Property described in the Security Instrument
and located at:
742 W ADDISCN ST #2¢, CHICAGO, IL 60613

[Property Address]

The Property includes a unit inogether with an undivided interest in the common elements
of, a condominium project known as;
740-750 W. ADDISON

[Name o7 Condominium Project]
{(the "Condominium Project"). If the owhers_association or other entity which acts for the
Condominium Project (the "Owners Associalion”, holds title to property for the benefit or use
of its members or shareholders, the Property a'sojincludes Borrower's interest in the Owners
Association and the uses, proceeds and benefits or Horrower's interest.

CONDOMINIUM COVENANTS. In addition to the ‘coviznanis and agreements made in the
Security Instrument, Borrower and Lender further covenart'and aaree as follows:

A. CondominiumObligations.Borrower shall perform al of 3orrower's obligations under
the Condominium Project's Constituent Documents. The "Constitaent Documents" are the: (i)
Declaration or any other document which creates the CondomimuniProject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower )i promptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Documenis.

B. Property Insurance. So long as the Owners Association maintaiis, with a generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominitm Freiect which
is satisfactory to Lender and which provides insurance coverage in the amourits {including
deductible levels), for the periods, and against loss by fire, hazards included withirs ~ine term
"extended coverage,” and any other hazards, including, but not limited to, earthquakcs)and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in
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Section 3 for the Pericdic Payment o Lender of the yearly premium installments for property
insurance on the Property; and (ii} Borrower's obligation under Seciion 5 to maintain property
insurance coverage on the Properly is deemed salisfied to the extent that the required
coverage is provided by the Owners Association paolicy.

What) Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower ) shail give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the everc.cof a distribution of property insurance proceeds in lieu of restoration or
repair following a<osu to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid o Lender for application
to the sums secured by thz Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public LiabilityInsurance. corrower shall take such actions as may be reascnable to
insure that the Owners Associatiop-maintains a public liability insurance policy acceptable in
form, amount, and extent of coverags-c-Lender.

D. Condemnation. The proceeos~ ri_ any award or claim for damages, direct or
consequential, payable to Borrower in cornectinn with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are herery #ssigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums _secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, avcept after notice to Lender and with
Lender's prior written consent, either partition or subdivize the Property or consent to: (i} the
abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction v fire or other casualty or
in the case of a taking by condemnation or eminent domain; “{iij-any amendment to any
provision of the Constituent Documents if the provision is for the ey ress benefit of Lender;
(iii} termination of professional management and assumption of self-raznagement of the
Owners Association; or (iv) any action which would have the effect of vendzing the public
liability insurance coverage maintained by the Owners Associalion unacceptable to l.ender,

F. Remedies. If Borrower does not pay condominium dues and assessmenris whan due,
then Lender may pay them. Any amounts dishbursed by Lender under this paragrapi F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower) and
Lender agree to other terms of payment, these amounts shall bear interest from the aate of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

MJ_V:‘,/ é“"_—d (Seal) (Seal)

MATTHEW . GREZLIK -Borrower -Borrower
(Seal) {Seal)

-Borrower -Borrower

(Feal) (Seal)

-Borro wver -Borrower

(Seal) - {Seal)

-Borrower ~Borrower
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Order No.: 9988491
Loan No.: 0268317948

Exhibit A

The foliowing described property:

Unit: 742-2-5{ike "Unit") in the 740-50 W. Addison Condominium, and its undivided
percentage ownersnin interest in the following described real estate;

Parcel 1:

The West 25 feet of Lot 14 in/5ubdivision of Block 9 in Hundley's Subdivision of Lots 3 to
21 and Lots 33 to 37 in Pine Grove, being a part of the West 1/2 of Section 21, Township
40 North, Range 14, East of the Tlird Principal Meridian, in Cook County, Illinois;

Parcel 2:

The East 85 feet of Lots 1, 2, and 3 in Subcivision of Lots 15, 16 and 17 of Block 9 of
Hundley's Subdivision of Lots 3 to 21 and Lots 23.to 37 in Pine Grove, being a part of the
West 1/2 Section 21, Township 40 North, Range 1+ .East of the Third Principal Meridian, in
Cook County, Illinois,

Together with a percentage of the Common Elements apnurtenant to the Unit as set forth
in the Declaration of Condominium dated as of June 28, 2045)(the "Declaration") recorded
July 15, 2005 as Document 0519632057, as amended from tiine to time, which
percentage shall automatically change in accordance with Amended Declarations as they
are filed of record pursuant to the Declaration, and together with acditional Common
Elements as such Amended Declarations are filed of record, in the percen:ages set forth in
such Amended Declarations, which percentages shall automatically be dezired to be
conveyed effective on the recording of each such Amended Declaration as'thrugh
conveyed hereby.

Assessor’s Parcel No: 14-21-107-027-1008
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