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Mortgage

Definitions. Words used in maltiple-sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Secticn )6,

{A) “Scctwity Instriment” means this-gecument, which is dated September 29, 2010, together with
al! Riders to this document.

(B) “Borrower " is Leah L Berman, a Single.nerson. Borrower is the mortgagor under this Sceurity
Instrument.

(C) “Lender” is JPMorgan Chase Bank, N.A.. Lended is a National Banking Association organized
and existing under the laws of the United States, Lender'saddressis H11 Polaris Parkway, Columbus,
OH 43240 . Lender is the mortgagee under this Security-Listrument,

(D) “Note " means the promissory note signed by Borrower and datzd September 29, 2010. The Note
states that Borrower owes Lender two hundred eighteen thousand eigivt hundred sixty-five and 00/100
Dollars (U.S. $218,865.00) plus interest. Borrower has promised to pay Hiis debt in regular Periodic
Payments and to pay the debt in full not later than October 1, 2035.

(E) “Propersy” means the property that is described below under the headivg "Transfer of Rights in
the Property.”

(F) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charpes and late
charges due under the Note, and all sums due under this Sceurity Instrument, plus interest.

(G) “Riders " means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower {check box as applicable ):

0 Adjustable Rate Rider & Condominium Rider O Sccond Home Rider
1640291876
ILLINOIS-Single Femily-Fennie Mae/Fredde Mac UNIFORM INSTRUMENT Form 3014 1/01
VMP®
Wolters Kiuwer Finangial Services 201009273 5.0.0 400.220100528Y instials Page 1 of 18




1029312119 Page: 3 of 20

. UNOFFICIAL COPY

O Balloon Rider O Planned Unit Development Rider O 1-4 Family Rider
0O VA Rider O Biweckly Payment Rider O Other(s) [specify]

{H) “Applicable Law " means all controlling applicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessmenis” means all ducs, fees, assessments and
other charges that are imposed on Borrower or the Property by a condeminium association, homeowners
association or similar organization.

(3 “Eectronic Funds Transfor” means any transfer of funds, other than a transaction originated by
checky draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or eicdic an account. Such term includes, butis not limited to, point-of-sale transfers, automated
teller machine trusactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) "Excrow ltems ™ mezns those items that are described in Section 3.

(L) "Miscellaneons Procecds " mocans any compensation, scttiement, award of damages, or proceeds
paid by any third party {other than insurance proceeds paid under the coverages deseribed in Section
5) for: (i) damage to, or destruction of, the Property; (i1} condemnation or other taking of all or any
part of the Property; (iii) conveyanc in lizu of condemnation; or {iv) misrepresentations of, or
omissions as fo, the value and/or conditiar of the Property.

(M) “Morigage Insurance’” means insuranc 2 pretecting Lender against the nonpayment of, or default
on, the Loan.

{N) “Periodic Paymeni” means the regularly schecu!cd-amount due for (i) principal and interestunder
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

{0) "RESPA” means the Real Lstate Settlement Procedurcs Act €12 U.S.C. Section 2601 ef seq.) and
its implementing regulation, Regulation X (24 C.F.R. Part 35(0), s they might be amended from
time to time, or any additional or successor legislation or regulatior-that governs the same subject
matter. As used in this Security Instrument, RESPA refers to all reguirements and restrictions that
are imposed in regard to a "federally related mortgage loan" even if thet.san does not qualify as a
"federally related mortgage loan” under RESPA.

{P) "Successor in Interest of Borrower™ means any party that has taken title to tie Froperty, whether
or not that party has assumed Borrower's obligations under the Note and/or this Secviity Instrument,
Transfer of Rights In the Property. This Security Instrument sccures to Lender: (i) the rerayment of

the Loan, and all renewals, extensions and modifications of the Note; and (i) the performased of
Borrower's covenants and agreements under this Security lostrument and the Note, For this purpose,
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Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
following described property located in the COUNTY [Type of Recording Jurisdiction] of Cook [Name
of Recording Jurisdiction]: Sce Attached

Parcel 1D Number: 17-08-443-042-1023 which currently has the address of 1151 W WASHINGTON
BLVD APT 122 [Street] CHICAGO [City], Hlinois 60607 [Zip Code) ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sceurity Instrument
as the "Property."

BORKOVWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the
right to wiorigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and dénsands, subject to any encumbrances of record.

THIS SECURITY INS1TRUMENT combines uniform covenants for nationat use and non-uniform
covenants with limited -wisations by jurisdiction to constitute a uniform security instrument covering
real property.

Uniform Covenants. Borrowcr apd Lender covenant and agree as follows:

1. Payment of Principal, Interest, Es<row ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when duc the principal of, and “iitorest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Nats: Borrower shall also pay funds for Escrow Items pursuant
to Section 3. Payments duc under the Note and this Security Instrument shall be made in U.S. currency.
However. if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender miy equire that any or all subsequent payments due
under the Note and this Security Instrument be made in £ or more of the following forms. as sclected
by Lender: (a) cash; (b) moncy order; (¢} certified check, bark zheck, treasurer’s check or cashier's cheek.
provided any such check is drawn upon an institution whose d2nasits are insured by a federal agency,
mstrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the locatior: designated in the Note or at such
other location as may be designated by Lender in accordance with the aoiies provisions in Section 15.
Lender may return any payment or partial payment if the payment or partia! ~ayments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment irsofficient to bring the
Loan current. without waiver of any rights hereunder or prejudice to its rights to-efusssuch payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments arc accepted. If cach Periodic Payment is applicd as of its scheduled due date; thét Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Boriewor makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of tiz: & ender
shall cither apply such funds or return them te Borrower. If not applicd carlicr, such funds will be-applicd
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim

1610291878
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which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Security Instrument.

2. Application of Payments or Proceeds. Lxcept as otherwise described in this Scction 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under
the Note; (b) principal due under the Note: (¢} amounts due under Section 3. Such payments shall be
applicd to cach Periodic Payment in the order in which it became due. Any remaining amounts shall be
applied first to late charges, sceond to any other amounts due under this Security Instrument, and then
to reduce the principal balance of the Note,

If Leraer receives a payment from Borrower for a delinguent Periodic Payment which inchudes a sufficient
amount tepay any late charge due. the payment may be applicd to the delinquent payment and the late
charge. If raore than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to (e senayment of the Periodic Payments if, and to the extent that, cach payment can be paid
i full. To the excend that any excess exists after the payment is applied to the full payment of one or
more Periodic Payieris. such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first tosily prepayment charges and then as described in the Note.

Any application of payments; i urance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postponedite due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Rems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note s paid in fult. 2 sun {the "Funds™) to provide for payment of amounts due for:
{a) taxes and assessments and other items #<hich can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehaid nayments or ground rents on the Property. if any; (c)
premiums for any and all insurance reqired by Lender under Section 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums i accordance with the provisions #¢ Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the'Laan, Lender may require that Community
Association Ducs, Fees, and Assessinents, if any, be escrover by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furiish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds foriiscrow ltems unless Lender
waives Borrower's obligation to pay the Funds for any or all Escrow licios) Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tup<. Aay such waiver may only
be in writing. In the event of such waiver, Borrower shall pay dircctly. when and where payable, the
amounts due for any Escrow ltems for which payment of Funds has been waived vy Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such tim< period as Lender
may require. Borrower's obligation to make such payments and to provide receipts sh2it £or all purposes
be deemed to be a covenant and agreement contained in this Security Instrument, as the phieese "covenant
and agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directty, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercisd ats rights
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
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Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and. upon such revocation, Borrower shalt pay to Lender all
Funds, and in such amounts. that are then required under this Section 3.

Lender may, at any time, colleet and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
reasonable estimates of expenditures of future Excrow lems or othierwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agencey, instrumentality,
or entity {'ncluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal

Home Loun Bank. Lender shall apply the Funds to pay the Escrow ttems no later than the time specified
under RESPAL Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds

and Applicable Lav, nermits Lender to make such a charge. Unless an agreement is made in writing or

Applicable Law requizes interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or carning< o the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Leader shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RQESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borroweras required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the shortag: in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in ¢scrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower siiaif may to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in noivore than 12 menthly payments.

Upon payment in full of all sums secured by this Security Yovrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Sceurity Instoumicp?, feaschold payments or ground
rents on the Property, if any. and Community Association Dues, Fees and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the ménner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuit 7 Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien ipa manner acceptable
to Lender, butonly so long as Borrower is performing such agreement; (b) contests thedjza in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's oranion operate
to prevent the enforcement of the lien while those proceedings are pending, but only until such praceedings
arc concluded; or (¢) secures from the holder of the Lien an agreement satisfactory to Lender sutoiinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

1610291876
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which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insurcd against loss by fire, hazards included within the term "extended coverage.” and any
other hazards including, but not fimited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lenderreguires. What Lender requires pursuant to the preceding sentences can change during the term
of the Loar:The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, ¢erittication and tracking services: or (b) a one-time charge for flood zone determination
and certification servicZs and subsequent charges cach time remappings or similar changes occur which
reasonably might affeet such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone detcaination resulting from an objection by Borrower.

If Borrower fails to maintain any ¢ the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type
or amount of coverage. Therefore, such corerage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property; ot the contents of the Property, against any risk, hazard or
lability and might provide greater or lesser coversge than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disburs.d by Lender under this Section § shall become
additional debt of Borrewer secured by this Security Fastivment. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payidols. svith such interest, upon notice from Lender
to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such paiicivs shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clausc, a7l shall name Lender as mortgagee
and/or as an additional loss payee. Lender shatl have the right to hold the nobicies and renewal certificates,
If Lender requires, Borrower shall promptly give to Lender all reecipts of peid premiums and renewal
notices. If Borrower obtains any form of insurance coverage. not otherwise reguired by Lender. for
damage to, or destruction of, the Property, such policy shalt include a standard 1aortgage clause and shall
name Lender as mortgagee and or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leid<r, Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othervise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Leader, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure

1610291878
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the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shali not be required to pay Borrower
any interest or camings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sole obligation of Borrower,
If the restoration or repair is not economically feasible or Lender's seeurity would be lessened, the
insurance proceeds shall be applied to the sums seeured by this Security Instrument, whether or not then
duc, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order
provided for in Section 2.

If Borrowecr abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related rratters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has ¢ferd to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period

will begin wiici ¢ notice is given. In cither event, or if Lender acquires the Property under Scetion 22
or otherwise, Bonoyer hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an

amount not to exceed h:: amounts unpaid under the Note or this Sceurity Instrument, and (b) any other
of Borrower's rights (siner than the right to any refund of unearned premiums paid by Borrower) under
ail insurance policies covering tie Property. insofar as such rights are applicable to the coverage of the

Property. Lender may use the insuruiwes proceeds either to repair or restore the Property or to pay amounts
unpaid under the Note or this Secarity instrument, whether or not then due.

8. Occupancy. Borrower shall oceupy; ¢stablish, and use the Property as Borrower's principal residence
within 60 days after the exceution of this Security Instrument and shall continue to accupy the Property
as Borrower's principal residence for at least one vzas after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of the 7rsperty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property ta Zereriorate or commit waste on the Property.
Wiether or not Borrower is residing in the Property, Borrowe: siall maintain the Property in order to
prevent the Property from deteriorating or decreasing in vatue due 10 its rondition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically icasihle, Borrower shall promptly
repair the Property if damaged to avoid further deterioration or damage, 3 insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Propery. Borrower shall be
responsible for repairing or restoring the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment v in 2 series of progress
payments as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair
or restore the Property, Borrower is not relieved of Borrower's obligation for the complzupa of such
Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has réanable

cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

16102816876
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8. Borrower's Loan Application, Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed
to provide Lender with material information) in connection with the Loan. Materia] representations
include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I
(a) Borrower fails to perform the covenants and agreements contained in this Seeurity Instrument, (b)
there is a legal proceeding that might significantty affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,
for entorecment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations)-ar (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable ot 2ppropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessing the valuc of the Property, and securing and/or repairing
the Property. Lender's wations can include, but are not limited to: (a) paying any sums sccured by a lien
which has priority over fais Security Instrument; (b) appearing in court; and (c) paying reasonable
attomeys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrup(cy procecding. Sccuring the Property includes, but is not limited to,
entering the Property to make repaiisschange locks, replace or board up doors and windows, drain water
from pipes, eliminate building or cther code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may takeaction under this Section 9, Lender docs not have to do so and is
not under any duty or obligation to do so, 1. i agreed that Lender incurs no liability for not taking any
or &ll actions authorized under this Section'y,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Sccurity Instrument. These amounts shalt bea in‘erest at the Note rate from the date of disbursement
and shall be payable, with such interest, upon notice fiori Lender to Berrower requesting payment.

If this Sccurity Instrument is on a leasehold, Borrower shait <omply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold andsiic fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance asa condition of making the Loan.
Borrower shall pay the premiums required to maintain the Mortgage Insurance i effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be availabl¢ frora the mortgage insurer
that previously provided such insurance and Borrower was required to make sepanately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the Mortgage Insurance previousty in etivsy, SCa cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in<thect, from an
alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will aceept, use and
retain these payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
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not be required to pay Borrower any interest or carnings on such foss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide & non-refundable loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage msurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrawver does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insrcers evaluate their total risk on all such insurance in foree from time to time, and may enfer
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are
on terms and condition:: that are satisfactory to the mortgage insurer and the other party (or partics) to
these agreements, Thew, 5 agreements may require the mortgage insurer to make payments using any
source of funds that the morigage insurer may have available (which may include funds obtained from
Mortgage Insurance preminius).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized ¢3) 4 portion of Borrower's payments for Mortgage Insurance, in
cxchange tor sharing or meditying the mor sagge insurer's risk. or reducing losses. 1f such agreement
provides that an affiliate of Lender takes a snarg or the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement 1 often termed “captive reinsurance.” Further:

(A) Any such agreements will not affect the aeants that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Losn. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, azd they will not entitlc Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 7998 or any other law, These
rights may include the right to receive certain disclosures, to reqrest-and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance ferminaied automatically, and/or
to receive a refund of any Mortgage Insurance premiums that were uacarned at the time of
such canccllation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceed: a:2 hereby
assigned to and shall be paid to Lender.

If the P'roperty is damaged, such Miscellancous Proceeds shall be applicd to restoration or rejair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period. Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
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satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs
and restoration in a single disbursement or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security
would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking. destruction. or loss in value of the Property, the Miscellancous Proceeds
shalt beapotied to the sums secured by this Seeurity nstrument, whether or not then due, with the cxcess.
it any, paid-to Borrower.

In the event of a.partial taking, destruction, or loss in value of the Property in which the fair market value
of the Property romediately before the partial taking, destruction, or loss in value is cqual to or greater
than the amount of (o2 sums secured by this Sceurity Instrument immediately before the partial taking,
destruction, or foss i value, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Sccurity Instrum.zit shall be reduced by the amount of the Miscellancous Proceeds multiplied by
the following fraction: (a) tie Jotal amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destrutiun, or loss in vatue of the Property in which the fair market value
of the Property immediately before the partie!'taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the Dartial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the Mis ellareous Proceeds shall be applied to the sums secured
by this Security Instrument whether or not the suins are then due,

If the Property is abandoned by Borrower, or if, afternotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make anav.a=d to settle a claim for damages, Berrower
fatls to respond to Lender within 30 days after the date the notize s given, Lender is authorized to collect
and apply the Miscellancous Proceeds cither to restoration or repairarthe Property or to the sums sccured
by this Sccurity Instrument, whether or not then due. "Opposing Party” means the third party that owes
Borrower Miscellancous Proceeds or the party against whom Borrowed has a right of action in regard to
Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or crimira!, is begun that., in
Lender's judgment, could result in forfeiture of the Property or other matersal wwpairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can curg such a default and,
if acceleration has occurred. reinstate as provided in Section 19, by causing the action 4 sroceeding to
be dismissed with a ruling that. in Lender's judgment, precludes forfeiture of the Property orather material
impairment of Lender's interest in the Property or rights under this Seeurity Instrument. The-pracseds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the-Froperty
are hereby assigned and shall be paid to Lender.
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All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Sceurity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Barrower. Lender shall not be required to commence proceedings agaimst
any Suceessor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any rightor remedy mcluding, without limitation, Lender's aceeptance of payments from third persons,
entities oi Successors in Interest of Borrower or in amounts less than the amount then due, shall not be
a waiver'of onpreclude the exercise of any right or remedy.

13. Joint an7 S~varal Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Eorower's obligations and lability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) 1s co-signing
this Security Instrumentanly to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security lustiument: (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend. modify,
forbear or make any accommodaions with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, ary Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing. and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Iistrument. Borrower shall not be released from
Borrower's obligations and liability under this Scepdity Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this Scoriity Instrument shall bind (except as provided in
Section 20) and benefit the successors and assignys of Lender.

14. Loan Charges. Lender may charge Borrower fees for (ervices performed in connection with
Borrower's default, for the purpose of protecting Lender's interest.&ithe Property and rights under this
Sceurity Instrument. including. but not limited to, attorneys' fees., properiy inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Secarisy Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of suzh fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by 7 ppiicable Law.

1t the Loan is subject to a law which sets maximum loan charges. and that law 2 finally interpreted so
that the interest or other loan charges collected or to be collected in connection wit the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary @ reduce the
charge to the permitted limit; and (b} any sums already collected from Borrower which excended permitted
limits will be retunded to Borrower. Lender may choose to make this refund by reducing taz riincipal
owed under the Note or by making a direct payment to Borrower. It a refund reduces principal. the
reduction will be treated as a partial prepayment without any prepayment charge (whether or nota
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prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. All noticces given by Borrower or Lender in connection with this Sceurity Instrument must
be in writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually dehivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
mtless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notity licnder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change 61" 2ddress, then Borrower shall only report a change of address through that specified procedure.
There may e only one designated notice address under this Security Instrument at any one time, Any
notice to Leadershall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein uricss f.ender has designated another address by notice to Borrower. Any notice in connection
with this Security Instizment shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; Severabiiity: Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the juristiction in which the Property is located. All rights and obligations
contained in this Security Instrumentare subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imiplicitly. allow the parties to agree by contract or it might be silent,
but such silence shall not be construed as > =rohibition against agreement by contract, In the event that
any provision or clause of this Security Instrum<ziit or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision,

As used in this Sceurity Instrument: (a) words of the mavcutine gender shall mean and include
corresponding neuter words or words of the feminine gended; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" givissole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Not¢ sad of this Security Instrument.

18. Transter of the Property or a Beneficial Interest in Borrower. As use< in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property. including; but not limited to, those
beneficial mterests transferred in a bond for deed, contract for deed, installmeni-sales-contract ar escrow
agreement, the intent of which is the transfer of title by Borrower at a future date £ a parchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or i Borrower is
net a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Stevrity
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notiee is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Sceurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Sceurity
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Sceurity Instrument discontinued at any time prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right to reinstate;
or (¢) eniry of a judgment enforcing this Security Instrumment. Those conditions are that Borrower: (a)
pays Lerder all sums which then would be due under this Security Instrument and the Note as if no
acceleration-had occurred; (b cures any default of any other covenants or agreements; (¢) pays all
expenses incuirzd in enforcing this Security Instrument, including. but not limited to, reasonable attomeys'
fees, property inapaction and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Proncriy and rights under this Security Instrument; and (d) takes such action as Lender
may reasonably requize ‘o assure that Lender's interest in the Property and rights under this Sccurity
Instrument. and Borrev/cr's obligation to pay the sums secured by this Sceurity Instrument, shall continue
unchanged unless as othenvise. provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and ¢xpenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certificd chack, bank check. treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or cntity; or (d) Electronic Funds Trans’er. Unon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remass fally eftective as if no acceleration had oceurred. However,
this right to reinstate shall not apply in the case ot acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Nuii.e of Grievance. The Note or a partial interest in the
Note (together with this Sccurity Instrument) can be satd one or more times without prior notice to
Borrower. A sale might result in a change in the entity{kaown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security listrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrumenand Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of th: Nate. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change whicii w11l state the name and address of
the new Loan Servicer, the address to which payments should be made anc 2ny other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sotd and thercafier the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage lzan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successer Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commencee, join, or be joined to any judicial action’(2 either an
individual litigant or the member of a class) that arises from the other party's actions purstant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any auty owed
by rcason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such notice to take corrective action. If
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Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity 1o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Scction 20.

21. Hazardous Substances. As used in this Section 21; (a) "Hazardous Substances™ are those substances
detined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that refaic o health, safety or environmental protection; {c) "Environmental Cleanup” includes any
response action, remedial action. or removal action, as defined in Environmental Law; and (d) an
"Lnvironmeiizi Tondition” means & condition that can cause, contribute to, or otherwise trigger an
Environmeniar {canup,

Borrower shall not canse or permit the presence. use, disposal, storage, or release of any Hazardous
Substances, or threaten f telease any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do.anvthing aftecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Lnvivonmental Condition, or (¢) which. due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the picsence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generaliy rezognized to be appropriate to normal residential uses and to
maintenance of the Property (including, butzet limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written natice of (a) any investigation, claim. demand. lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual knowledge, (b) any
Eovironmental Condition, including but not limited to, any spilling, leaking, discharge, releasc or threat
of release of any Hazardous Substance. and (c) any conditio caused by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. I Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, shat any removal or other remediation
of any Hazardous Substance aftecting the Property is necessary, Borrower <hall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing hercinshall create any obligation on
Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as jollows:

22. Acceleration; Remedies. Lender shalt give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument £v: not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The pstice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not -Je:s than
30 days from the date the notice is given to Borrower, by which the default must be-cured;
and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The nofice shall further inform Borrower of the right
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to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure.
If the default is not cured on or before the date specified in the notice, Lender at lis option
may require immediate payment in full of all sums sccured by this Sccurity Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the foe is paid to a third party for services rendered and
the chargipg of the fee is penmitted under Applicable Law.

24, Waiver of Pomestead. In accordance with llinois law, the Borrower hereby releases and waives
all rights undér 2040 by virtue of the Hlinois homestead exemption laws.

25. Placement ot Colinteral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverag: required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense 10 protact Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interosts. "t ne coverage that Lender purchases may not pay any claim that Borrower
makes or any claim that is made agaiest Borrower in connection with the collateral. Borrower may later
cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower
has obtained insurance as required by Burrower's and Lender's agreement. 1t Lender purchases insurance
for the collateral, Borrower will be responsibie for the costs of that insurance, including interest and any
other charges Lender may imposce in connection with the placement of the insurance, until the effective
datc of the cancellation or expiration of the insdrance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligatioi. ‘(> costs of the insurance may be more than the cost
of insurance Borrower may be able to obtain on its uwil.

BY SIGNING BELOW. Borrower accepts and agrees to the teras and covenants contained in this Seeurity
Instrument and in any Rider executed by Borrower and recerded with it.

Borrower
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Acknowledgment

State of Ilinois

County of Cook H

This instrument was acknowledged before me (m'zq ¢ ﬁ VQ'{) / 2010 by

Lewh E- Benman

WA 5 A
OFFICIAL SZAL MS
ERUCZARC3S
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMSSION EXPIRES 02124113
A.WA&A‘\A‘WWMM

Notafy Public
My dommission expires:

(Seab)
Space below notary acknowledgment(s) intentionally left blank
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LEGAL DESCRIPTION
Parcel A:

Unit No. 122 in Block “X” Condominium as delineated on a survey of part of parts of the following
described parcel of real estate:

Parcel 1:
Lots 1 through 11 in Carpenter and Strong’s Resubdivision of Lots 1 to 10 in Subdivision of Block 47 in

Carpenter’s Addition to Chicago, being a Subdivision of the Southeast 4 of Section 2, Township 39
North, Range 14 Yast of the Third Principal Meridian, in Cook County, Iliinois.

Parcel 2:

Lots 12, 13, 16, 17, 20, 21 and 24 in Carpenter’s Resubdivision of Block 47 in Carpenter’s Addition to
Chicago, being a Subdivision of the Southeast ! of Section 8, Township 39 North, Range 14 East of the
Third Principal Meridian, in Cook -County, Illinois.

Parcel 3:

Lots 1 to 8 in the Subdivision of Lots 11, 14, (5./1%, 19, 22 and 23 in Carpenter’s Resubdivision of Block
47 in Carpenter’s Addition to Chicago, being a Subdivision of the Southeast % of Section 8, Township
39 North, Range 14, East of the Third Principal Meridian, in Cook County, Hlinois.

And all public alleys lying between the above referenced purczls;

Which survey is attached as an Exhibit to Declaration of Condoiniriivm recorded as Document 98977346
together with its undivided percentage interest in the common elements.

Parcel B:

The exclusive right to the use of Parking Space P-29 and Storage Space S-29, limitcd common elements as set

forth in the Declaration of Condominium recorded as Document 98977346.
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Condominium Rider

THIS CONDOMINIUM RIDER is made this 29th day of September, 2010, and is incorporated into and
shalt be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Sccurity
Instriment ) of the same date given by the undersigned (the “Borrower ) to secure Borrower's Note to
JPMorgan Chase Bank, N.A. (the “Lender) of the same date and covering the Property described in
the Sccurity Instrument and located at:

1151 W WASHINGTON BLVD APT 122, CHICAGO. IL 60607
[Property Address)

The Propenyrincludes a unit in, together with an undivided interest in the common elements of, a
Condominiuin Piagect known as:

Block X Condominium
[Name of Condominium Project]

(the “Condominium Profecy™y. Yo the owners association or other entity which acts for the Condominium
Project (the “Owners Association”) liplds title to property for the benefit or use of its members or
sharcholders, the Property also inglndes Borrower's interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's intorost,

Condominium Covenants. In addition to "< covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agre<as follows:

A. Condominium Obligations. Borrower shall periovm all of Borrower's obligations under the
Condominium Project's Constituent Documents. The “Constifent Documents ™ are the: (i) Declaration
or any other document which creates the Condominiun: Praject; (ii) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shall promptiy pay. when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains. wiih a generally aceepted insurance
carrier, & “Master” or “Blanket”' policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductivie 'evels), for the periods, and
against loss by fire, hazards included within the term “Extended Coverage, ' and any other hazards,
including, but not limited to, carthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodie Payment to Lender of the yr..a“ly premium
installments for property insurance on the Property; and (ii) Borrower's obligation uaderection 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt natice of any lapse in required property insurance coverage provided
by the Master or Blanket policy.
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In the event of a distribution of property insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the
Owners Association maintains 2 public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any condemnation or other taking of alt or any part of the Property,
wheth<r o0 the unit or of the common clements, or for any conveyance in licu of condemnation, are
hereby assigined and shall be paid to Lender. Such proceeds shabl be applied by Lender to the sums secured
by the Security Instrument as provided in Section 11,

E. Lender's Piio: Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, et pratition or subdivide the Property or consent to: (i) the abandonment or temmination
of the Condominium “raject, except for abandonment or termination required by law in the case of
substantial destruction oy firz.or other casualty or in the case of a taking by condemnation or eminent
domain; (i} any amendment.ta 4oy provision of the Constituent Documents if the provision is for the
express benefit of Lender; (i) teruination of professional management and assumption of
self-management of the Owners Association; or {iv) any action which would have the effect of rendering
the public liability insurance coverage raaintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower docs not pay cop<eminium dues and assessiments when due, then Lender may
pay them. Any amounts disbursed by Lender unscr this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from tht date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Bormewer requesting payment.

BY SIGNING BLELOW. Borrower accepts and agrees to the'tims and covenants contained in this
Condominium Rider.

Borrower

PUAAA__A-De110
KMAN Date
Seal
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