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. - DEFINITIONS

.+ Words used in multipl setizas of this document are defined below and other words are defined in

“ ¢ Sections 3, 11, 13, 18, 20 <ad 21. Certuin rules regarding the usage of words used in this document are
.+ also provided in Section 16.

: {A) "Secarity Insirument" means th's dr cument, which is dated  AUGUST 315T, 2010

¢ (B) "Borrower”is SCOTT C VAN WAGWE" BND CATHERINE M VAN WAGNER, FORMALLY
KNOWN AS CATHERINE M CRAWFORD, IN JOTNT TENANCY

+ Bartawer is the mortgagor under this Security Instrument.

: ; (C) "MERS" is Mortgage Electronic Registration Systems, Tnc. MERS (i & seperate corporation that is

i acting solely a5 a nominee for Lender and Lender's successors and assigris. TAFRS is the mortgagee
' 7 wnder this Security Instrument, MERS is organized and existing under the law of Delaware, and has an
- address and telephone number of P,O. Box 2026, Flint, MY 48501-2026, tel, (888) 672MLRS.
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(D) "Lender” is AMERICAN FINANCIAL FUNDING CORP.

Lender isa CORPORATICN

organized and existing under the laws of ILLINOIS
Lender's address is 10649 W. 163RD PLACE, ORLAND PARK, TL 60467

(E) "Note" means the promissory note signed by Borrower and dated  ADGUST 31ST, 2010

The Note states that Borrower owes Lender  TWO HUNDRED TWENTY TEOUSAND AND NO/100.
Dollars

(U.8. § 220,000.00 ) plus interest. Barrawer has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than OCTOBER 1ST, 2025

(F) "Property™ means the property. that is described below under the heading "Transfer of Rights in the

Property.” : ‘

{G) "Loan" means the debt evidenced by the Nate, plus interest, any prepayment charges and late charges

due under the Note, and all sums due under this Security Instrument, plusiinterest,

(H) "Riders" means sli Riders to this Security Instrument that are executed by Borsower. The following
Riders are to be exscuted by Borrower {check box as applicable]:

f ] Adjustable Rate Rider {_] Condominium Rider [ Second Home Rider
) Batloon Rider Planned Unit Development Rider 1-4 Family Rider
L2 V)\ Rider Biwezkly Payment Rider Other(s) {specify]

(M "Appli~at’e Law” means all controlling applicable federal, state’ and local statutes, regulations,
ordinances anc. adr wnistrative ruies and orders {that have the effect of law) as well as ail applicable final,
non-gppealable judic al apiions.

(7) "Comununkty sssociation Daes, Fees, and Assesnmnents” means all dues, fees, assessmonts and other
charges that are impos'd 1 Rarrower or the Property by & condominium association, homeawners
association or similer orguatzraion,

(K) "Electrenic Fonds Transfer” iisans any transfer of funds, otherthan a transaction originated by
check, draft, or similar paper iistrunient, which is initiated through an electronic terminal, telephonic
instrument, cornputer, or magnetic s 50 &8 to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includzs but is not limited to, point-of-sale transfers, automnated teller
meachine transactions, transfors initimte! by *ilephone, wire transfers, and sutomated clearinghouse

trensfers.

(L) "Escrow Ftems" means those items that are descriked in Section 3.

(M) "Miscellaneons Proceeds™ means any comper sation, seftlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds p.id urder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property: (ii) cond¢mnr.ion or other taking of all or any part of the
Property; (iif) conveyancs in lieu of condemnation; or (v} miscepresentations of, or amissions as to, the
value and/or condition of the Property. :

(N) "Mortgage Inswrance” means insurance protecting Lender arair ¢ the nonpayment of, or default on,
the Loan.

(O) "Pariedic Payment" means the regularly scheduled amount dus-Zur (i) principal and interest under the
Note, plus (i} any amounts under Section 3 of this Security Instrument, :

(P} "RESPA" means the Real Estata Settlement Procedures Act (12 U.5.C. Section 2601 et seq.) and its
implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they migh) ¢ anended from time to
time, or any additional or successor legislation or regulation that governs the sam= subfect matter. As used
in this Security Instrument, "RESPA” refers to ail requirements and restrictions that are #nposed in regard

to @ "federally related mortgage loan" even if the Loan does not qualify as a "federaliy relaied mortgage
loan" under RESPA. .
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() "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or t_his Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borvower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does herehy mortgsge, grant and
convey to MERS (solely as nominee for Lender and Lender's successors end assigns) and
to the successors end assigns of MERS, the following descrihed property located in the
couNty [Type of Recording Jurisdiceion)
of COOK [Neme of Recording Jurisdiction}:
LOT 2 (EXCEPT THE NORTH 15 FEET THEREOF) IN BLOCK 1 IN ORLAND KILLS,
BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE: WEST 1/2 OF THE
NORTEEAST 1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED AS
DCCUMENT NUMBER 14834853, IN COOK COUNTY, TLLINOIS.

Parcel ID Number: 27-03-203-012-0000 which currently has the address of
13509 §., ELM STREET ' fStreet]
QRLANL PARK iCiy], Illinois ~ £0462 {Zip Code}

("Property Address*):

TOGETHER WITH all the imptaverieris now or hereafter erected on the property, and all
cascments; appurtenances, snd fixtures nov' 5i-hereafter a part of the property. All replacements and
additions shall aiso be covered by this Secuity Ins-wment, Ali of the foregoing s referred to in this
Security Instrument as the *Property.” Borrower v adersnds and agrees that MERS holds only legal title
to the interests granted by Borrower in this Secun.v Instrument, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's &1,coes sors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, vl r’ght to foreclose and sell the Property; and to
iakr. any action required of Lender including, but not linit-y *a. releasing and canceling this Security
nstrument. :

BORROWER COVENANTS that Bortower is lawfully seicod ot the estate hereby conveyed and has
the right to morigage, grant and convey the Property and that the Porrty is unencumbered, except for
encumbrances of record. Borrower warrants and will defend genetwisy the 1142 to the Property against all
claims and demands, suhject to any encumbrances of record. ;

THIS SECURITY INSTRUMENT combines uniform covenants for sstioral use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform secur®.y “asTument covering real

property. :
EL'lt%l'lFOR.l.\‘[ COVENANTS, Borrower and Lender covenant and agree as followr,
L Payment of Principal, Interest, Escrow Items, Prepayment Charges, zaii Loce Charges,
. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Tiute and any
prepayment charges and late charges due under the Note, Borrower shall alsa pay fimds o Escrow Items
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pursuant to Seciion 3. Payments due under the Note and this Security Instrument shal] be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retuned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Tnstrument be made in one or more of the following forms, as
selected by Lender: (g} cash; (b) maney order; (¢) certified check, bank check, tressurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in nocordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied 2s of its scheduled due date, then Lender need not pay
interest on unapplied funds, Lender may hold such unapplied funds until Berrower makes payment o bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shalt either apply
such funds-or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
grincipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
m’ght have now or in the fiture against Lender shall relieve Borrower fiom making payments due under
the ilote and this Security Instrument or performing the covenants and agreements secured by this Security
mst.am>nt,

& apvlication of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymeni=ezipted and applied by Lender shall be applied in the following ocder of priority: (8) interest
due under “he Wrte; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applicy to cach Periodic Payment in the order in which it became due, Any remaining amounts
shall be applied {rst to ‘ate charges, second to any other amounts due under this Security Instrument, and
then to reduce thi-principal balance of the Note.

If Lender receives 2 prym-nt from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any iate charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Teriodic Payment is qutstending, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to theiextent that, each payment can be
peid in full. To the extent that any exCess exists after the payment is applied to the ful) payment of one or
more Periodic Payments, such excess iy oe wpplied te any late charges due, Voluntary prepayments shall
be applied first to any prepayment charges =7l “ien as described in the Note,

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal due under
the Note shall not extend ar postpone the due date, 7 chege the amount,; of the Periodic Payments.

3. Funds for Egcrow Itoms. Borrower shall pav io Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, & sum (th’: "Funds") to provide for payment of amaunts due
for: (8} taxes and assessments and other items which can aain priotity aver this Secutity Tnstrument =s a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Property, if any; ()
premiums for any and all insurance required by Lender under Zer.ion §; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lendes' in lien of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10.: Theez items are called "Escrow
Ttems.® At origination or at any time during the term of the Loan, Lende” may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrow=, “nd such dues, fees and
assessiments shall be an Escrow Ttem, Borrower shall promptly furnish to Lendér (! 1 otices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttenis vaiese Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may. ~ aive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items st any time. Any such weiver Gy only be
in writing. In the event of such waiver, Borrower shall pey directly, wheh and where paysble, the amounts
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dus for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contaitted in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9, If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items &t any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrowsr shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and bold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to excesd the maximum amount a lender can
roquire under RESPA. Lender shall estimate the amount of Funds due ‘on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, .

The Funds shall be held in an institution whose deposits are insured hy a federal agency,
wstrumentality, or entity (including Lander, if Lender is an institution whose deposits are so insured) or in
s Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ftems no [ater than the time
srxified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
anz’yzi g the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds i Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or AppiterleTaw requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interes’ o ezrnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be peid ~a th. Funds. Lender shall give to Borrower, without charge, an annual sccounting of the
Funds as requirel by RESPA,

If there s c-aurplus of Funds keld in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess (unos ir.accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, ¢ eruter shalt notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to ke 1ip the shortage in accordance with RESPA, but in no more than 12
monthly payments. If thers is 2 o ficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESFA, 7 nd Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with REsPa, but in no mare than 12 monthly payments,

Upon payment in full of all sums sexre oy this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender, :

4. Charges; Liens. Borrower shall pay all taxe., assessments, charges, fines, and impositions
ettributable to the Property which can atain priorit over. this Security Instrument, leasehald payments or
ground rents on the Property, if any, and Community Alsoc’ ation Dues, Fess, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall yay *hem in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has ofiziicv over this Security Instrument unless
Barrower: (a) agrees in writing to the payment of the obligation s»Zurd by the lien in & manner acceptable
to Lender, but only so0 long as Borrower is performing such agreerien’; k) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceeding:-which in.Y.endee’s opinion operete to
prevent the enforcement of the lien while those proceedings are pending, ut on'y untif such proceedings
aro cencluded; or (c) secures from the holder of the lien an agreement satistuz*orv 10 Lender subordinating

- the lien to this Security Instrument. If Lender determines that any part of the Fropany is subject to a fien

which can attain priority aver this Security Instrument, Lender may give Borrowera raticr identifying the
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lien. Within 10 days of the date on which that natice is given, Borrower shall satisfy the lien or take one or
mare of the actions set forth above in this Section 4, :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. :

5. Property Insarance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shalf net be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such deterrnination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
vview of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtein insurance
czwerage, at Lender's option and Borrower's expense. Lender is under no obligation to purchese any

‘parcw ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not ot scl Borrower, Bosrower's equity in the Property, or the contents of the Property, against any risk,
hazary '~e/i-Lility end mright provide preater or lesser coverage than was previously in effect. Borrower
acknowled,res bt the cost of the insurance coverage so obtained might significantly exceed the cost of
ingurance that dorr.wer could have obtained, Any amounts disbursed by Lender under this Section 5 shal}
become additionl! d bt f Borrower secured by this Security Instrument. ‘These amounts shall bear interest
at the Note rate om the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requ astiz g r=yment,

All insurance policles rquired by Lender and renawals of such policies shall be subject to Lender's

‘right te disspprove such pelicie, shall include a standard mortgage clause, and shall name Lender as

martgagee and/or as an addition.! loss nayee. Lender shall have the right to hold the policies and renewal
cestificates. If Lender requires, Boree wer shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower abtaitis ary rorm of insurance coverage, riot otherwise required by Lender,
for damage to, or destrustion of, the Prap«t . such palicy shall include a standard mortgage clause and
shall name Lender as mortgagee end/or as en a ditional loss payee,

In the event of loss, Borrower shall give pro-ipt nitice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Eorrowsr. Unless Lender and Borrower otherwise agres

" in writing, any insurance proceads, whather or not the (inde lving insurance was required by Lender, shall

be applied to restoration or repair of the Property, if the rescor7:ion ar repair is economicelly feasible and
Lender's security is not lessened. During such repair and restirstion period, Lender shall have the right 1o
bold such insurance proceeds until Lender has had an opportunity t, inspect such Property to ensure the
work has- been completed to Lender's satisfaction, provided the: sich. inspection shall be undertaken
promptly, Lender mey disburse proceeds for the repairs and restoraion iin 8 2i~gle payment of in a series
of progress payments as the work is completed. Unless an agresment is mac e in v riting or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be vzquiled to pay Borrower any
interest or earnings an such proceeds. Fees for public adjusters, or other tlsid parties, retained by
Berrower shall not be paid out of the insurance proceeds and shall be the sole obiigruon 4f Barrower. If
the restoration or repair is not economically feasible or Lender's security would be lescér sd; *ie insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not th'n due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carries has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Barrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an ameunt not to exceed the amounts unpaid under the Nate or this Security Instrument, and
(b) any other of Borrower's rights {(other than the right to any refund of unearned premiums paid by
Borrower} under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property, Lender may use the insurance procesds either to repair or restore the Property ar
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occapancy, Borrower shall occupy, cstablish, and use the Property as Borrower's principal
residence within 60 days after the exscution of this Security [nstrument and shall continue to occupy the
Praperty as Borrower's principat residence for at least ane year after the date of ccoupancy, unless Lender
othervise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
sircumstances exist which are beyond Borrawer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not
deray, damege or impair the Property, allow the Property to deteriorate or commit waste on the
rrozery. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
ordvr-o tevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
deterriives prsuant to Section 5 that repair or restoration is not cconomically feasible, Borrower shall
promptly 1epa’s the Property if dameged to avoid further deterioration or damage. If insurance or
condemnation 7:0e s are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsi'se ‘or repairing or restoring the Property only if Lender has released proceeds for such
purposes, Lender oy disburse proceeds for the repairs and restoration in'a single payment or in a series of
pragress payments as the ‘wo'k is completed. If the insurance ar condemnation proceeds are not sufficient
to repair or restore the Properyy, Borrower is not elicved of Borrower's obligation for the completion of
such repair or restoration.

Lender or lts agent may nake reasonable entries upon and inspections of the Property. If it has
reasonahle cause, Lender may inspect cne)interior of the improvements on the Property. Lender shail give
Borrower notice o the time of or prior 42 »2 an interior inspection specifying such reasonable cause.

3. Borvewer's Loan Application. Borower shall be in default: if, during the Loan application
process, Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiafly false, miskear’ing, ‘or inaccurate information or staterents to Lender
(or failed to provide Lender with material in‘ormation) in connection with the Loan. Material
representations include, but are not limited to, represeiitations concerning Borrower's occupancy of the
Property as Borrower's principal residence. :

3. Protection of Leader's Interest in the Property an ' it Under this Secarity Instrument. If
() Borrower fails to perform the covenunts and agreements contair2d i1 this Security Instrument, {b) there
is & legal proceeding that might significantly affect Lender's interdst 7n the Property and/or rights under
this Security Ingtrument (such as a proceeding in bankruptcy, probetz, fisr condemnation or forfeiture, for
enforcement of a lien which may sttain priority over this Security Inst'umer® or 1o enforce jaws or
regulations), or (¢) Borrower has sbandoned the Property, then Lender may Ao 4nd pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and viris under this Security
Instrument, including protecting and/or assessing the value of the Property, and seauruy rid/or repairing
the Property, Lender's actions can include, but are not limited to: (a) paying any sums -ceurrd by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying :easonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy procesding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up.doors and windews, drain water
from pipes, eliminate building or other code violstions or dangerous conditions, and have utilities turned
en or off. Although Lender may take sction under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions anthorized under this Section 9,

Any smounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ent. . .

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title ta the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merper in writing,

10. Mortgage Insurance, If Lander required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such inswrance and Barrower was required to make separately designated payments
toward the premiums for Mortgage Tnsurance, Borrower shall pay the premiums required to obtain
cuverage substantially equivalent to the Mortgage Insurance previcusly ‘in effect, at a cost substantially
cquivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
tartoage insorer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
ave.iab)2, Borrower shall continue to pay to Lender the amount of the separatsly designated payments that
were i, vhen the insurance coverage ceased to be in effect. Lender will accept, use and retain these
paym.ats 8o non-refundable loss reserve in lien of Morigage Insurance. Such loss reserve shall be
non-refund il potwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required ta pav sorrawer any intersst or earnings on such loss reserve. Lender can no longer require loss
reserve payments it forigage Insurance coverage (in the amount and for the period that Lender requires)
provided by an inso-u selected by Lender again becomes available, is obtained, and Lender requires
separately designated payr-nts toward the premiums for Mortgage Insurance, If Lender required Mortgage
Insurance as a conditior of .neliing the Loan and Borrower was required to make separately designated
payments toward the premirias for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance ir enict, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insura we ends in accordance with any written agreement between Borrower and
Lender providing for such terminatior ‘or until termination is required by Applicable Law, Nothing in this
Bection 10 affects Borrower's obligation 1o zov interest at the rate provided in the Note.,

Mortgage Insurance reimburses Lei der (o any entity that purchases the Note) for certain losses it

may incur if Borrower does not repay the Lsan as agreed. Borrower is not a parly to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on 4l suh insurence in force from time to time, and may
enter into agresments with other parties that share ¢+ modify their risk, of reduce losses. These agreements
ere on terms and conditions that are satisfactory to the riort ;age insurer and the other party (or parties) to
these agreements, These agreements inay require the moiigere insurer to.make payments using any source
of funds that the mortgage insurer may have available (which (nr2 include funds obtained from Mortgage
Insurance premiums). .

As a result of these agreements, Lender, any purchaser of (ne/Nets, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recaive (diactly or indirectly) amounts that
derive from (or might be characterized as} & portion of Borrower's paymen*;-Sr Morigage Insurance, in
exchange for sharing or madifying the mortgage insurer's risk, or redu’ing lisses, Tf such agresment
provides that an affiliate of Lender takes & share of the insurer's risk in->xchange for a share of the
premiwms paid to the insurer, the arcangement is often termed "captive reinsursccr.” Surther:

{8} Any such agreements will not affect the amounis that Borrower hex oresd to pay for
Mortgage Insurance, or any other torms of the Loan. Such agreemeaty will not tne anne the amoant
Borrower will awe for Mortgage Insarance, and they will not entitle Borrower to any refund.
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(t) Any mch agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certsin disclosures, to request and obiain cancellation of the
Mortgage Insurance, in have the Morigage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned ai the time of such cancellation or
termination.

11, Assipument of Miscellancous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned 1o and shall be paid to Lender. :

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration ar repair is economically feasible and Lander's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an epportunity to inspect such Property to ensure ‘the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in @ single disbursement or in a series of prigress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Tender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's sscurity would
be lessened, the Miscallaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ap ilied in the order provided for in Section 2, :

In the event of 2 total taking, destruction, or loss in value of the Praperty, the Miscelianeous
Proce=ds shall be mppliad to the sums sscured by this Security Instrument, whether or not then due, with
the exc 55, if any, paid to Borrower. :

in .ot event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of *.e Droperty immediately before the partial taking, destruction, or loss in value is equal to or
greatet thai %2 amount of the sums sccured by this Security Instrument immediately before the pastial
taking, destruction. or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Gecurity Instrument shall be reduced by the amount of the Miscellaneous Procseds
multiptied by the fi.owing fraction: (a) the total amount of the sums secured immediately before the
paitial taking, destructiow; or loss in value divided by (b) the fair market value of the Property
immediately before the partiJ i=4ing, destruction, or loss in value. Any balance shall be paid to Barrower,

In the event of a paral (aking, destruction, or loss in value of the Property in which the fair markst
value of the Property immediate}, pelore the partial taking, destruction, or loss in value is less than the
amount of the sums secured iminediaiely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agioe in writing, the Miscellaneaus Proceeds shall be applied to the sums
secured by this Security Instrument wief er.or not the sums are then due. |

I¢ the Property is abandoned by lsorr.wir, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sente~=3-offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days sPar the date the notics is given, Lender is suthorized
to collect and apply the Miscellaneous Proceeds e'cher 13 restoration or. repair of the Property or to the
sums secured by this Security Instrument, whether o= not tven due. "Opposing Party” means the third party
that owes Botrower Miscellaneous Procseds or the par'y as zinst whom Barrower has a right of action in
regard to Miscellaneous Proceeds. :

shall be in default if any action or praceedii:z whather divil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or /ther imaterial impairment of Lender's
interest in‘the Property or rights under this Security [nstrument, ‘G ro¥er can cure such a defimult and, if
acceleration has occurred, reinstate as provided in Section 19, by e si=g the action or proceeding ta be
dismissed with a ruling that, in Lender's judgment, precludes forfeirure of #.v-Praperty or other material
impairment of Lender's interest in the Property or rights under this Securi y Ins.roment, The proceeds of
eny awnrd:or claim for damages that are attributable to the impairment of Lix<er!s interest in the Property
are hereby assi and shall be paid to Lender.

All Miscellaneous l"ruceedl;m that are not applied to restoration or repair of w2 Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbesrance By Lender Not a Waiver, Extensior of the time for
payment or madification of amortization of the sums secured by this Security Instrument granted by Lender

ILEINOIS - Single Family - Fannle Mas/Fraddie Mac UNIFORM INSTRUMENT WITH §
Q-M(ILJ me1D) Page 0 of 15 mmdg }Jarm 14 174

LA




1029329089 Page: 11 of 16

UNOFFICIAL COPY

to Borrower or any Successor in Interest of Borrower shall not operate tq release the linbility of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time far payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of ‘any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
precluge the exercise of any right or remedy. :

13. Joint and Several Linbility; Co-signers; Suceessors and Assigna Bound. Borrower covenants
and agrees that Borrower's obligations and Yebility shell be joint and several. However, any Borrower whe
co-signs this Security Instrument but does not execute the Nate {a "co-signer"): (a) is cn—signir‘;g this

er

* Security instrument only to mortgage, grant and convey the co-signer’'s interest in the Property under the

terms of this Security Instrument; (b) is not personalty obligated ta pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower cen agree to extend, modify, forbear or
make any asccommadations with regard to the terms of this Security [nstrument or the Note without the
co-signer's consent. :

Subject to the provisions of Section 18, any Successor in Intérest of Borrower who assumes
Borrawer's obligations under this Security Tnstrument in writing, and is approved by Lender, shall obtain
2l of Borrower's rights and benefits under this Security Instrument. Botrower shall nat be released from
Burrower's obligations and Yebility under this Security Tnstrument umless Lender agrees to such release in
writing, The covenants and agreements of this Security Instrument shall bind {except as provided in
factizn 20) and henefit the successors and assigns of Lender, :

1/. Losn Charges. Lender may charge Borrower fees for services pecformed in connection with
Borrowa's default, for the purpose of protecting Lender's interest in the Property and rights under this
Secuity-Zcuzent, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard to miy nther fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrowr. shri not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that ere expriissl/ prohibited by this Security Instrument or by Applicable Law.

If the Loan is _uoject to & law which sets maximum loan charges, and that taw is finally interpreted so
that the intorest or other '5ai: charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: () -4y such loan charge shall be reduced by the amount necessary to reduce the
cherge to the permitted limit, and (k) any sums already collected from Borrower which excesded permitted
limits will be refinded to Borro #er, [ender may choose to meke this refind by reducing, the principal
owed under the Note or by macing a_direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partiil pepayment without any prepayment charge (whether or not a
prepayment charge is provided for undsr <ne Note), Borrower's acceptance of any such refund made by
direct paymentt to Borrower will constinre.-#»iver of any right of action Borrower might have arising out
of such overcharge. :

15, Notices. All natices given by Borrower ¢/ Ltader in connection with this Security Instrument
must be in. writing. Any notice to Borrower in conr sction with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first ciars foai} or when iactually delivered to Borrower's
notice address if sent by other means. Notice to any one. Porriwer shall constitute notice to ali Borrowers
unless Applicable Law expressty requires otherwise. The ‘notize.address chall be the Property Address
umless Borrower has designated a substitute notice address by ratics 1o Lender. Borrower shall promptly
natify Lender of Borrower's change of address. If Lender specifizs - procedure for reporting Borrower's
change of address, then Borrower shail only report & change of adure's Yrrough that specified procedure.
There may be anly one designated notice address under this Security Instrument at any one time. Any
notice to Lender shafl be given by delivering it ar by mailing it by first ifass inail to Lender's address
stated hercin unless Lender has designated another address by notice 'o Boriower. Any notice in
connection with this Security Instrument shall not be deemed fo hiave besn givea o Tender until actually
received by Lender, If any notice required by this Security Tnstrument is aiso renuiie® under Applicable

haw. the Applicable Law requirement will satisfy the corresponding :requiremen® ‘uncar this Security
strument,
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16. Governing Law; Scverability; Rules of Comstruction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is lacated. All rights and
obligations contained in this Secutity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly ellow the parties to agree by contract or it
might be sifent, but such silence shall not be construed as a prohibition against agreement by contract, Tn
the event that any provision or clause of this Security Instrument ar the Note conflicts with Applicable
Law, such conflict shall nat affect other provisions of this Security Tnstrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and () the word "may” gives sole discretion without any obligation to
take any action, :

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beueficial Interest in Borrower, As used in this Section 18,
*Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

1f all or any part of the Property or any Intersst in the Property is sold or transferred {or if Borrower
is not a netural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
wiitten comsent, Lender may require immediate payment in full of all sums secured by this Security
Lustrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
A ppiicable Law, :

If Lender exercises this option, Lender shall give Borrower notice. of aceeleration. The notice shall
proviue & period of not less than 30 days from the date the notice is given in accerdance with Section 15
withir, ‘wh'sh Barrower must pay sl sums secured by this Security Instrument. Tf Borrower fails to pay
thess sums pior to the expiration of this period, Lender may invoke: any remedies permitted by this
Security Instrurienc vithout further notice or demand on Borrower ‘

19. Borrvver', Right to Reinstate After Aceeleration. If Borrower mests certain conditions,
Borrower shall bav-Gie right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (= [ive days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b} such othur rcivi'as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judement enforcing this Security Tnstrument. Those conditions are that
Borrower: (g) pays Lender all suris waich then would be due under this ‘Security Instrument and the Note
if no acoeleration had accurre: (b) cures any default of any other covenants or agreements; (e pays alt
expenses incurred in enforcing this Sesarity Instrument, including, but not limited to, reasonable attorneys'
fess, property inspection and valuation Se7, snd other fess incurred for the purpose of protecting Lender's
interest in the Property and rights under {nis Lezarity Ingtrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's’ ‘nicrest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay tie sursoseured by this Sécurity Instrument, shall continue
unchanged unless as otherwise provided under Ay olicab.c Law. Lendet may require that Borrower pay
such reinstatement sums and expenses in one ar mo:+-of ihe fallowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, (rer.urer's check or cashier's check, provided any
such check is drawn upon & institution whose deposits are “sursd by & federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatemen: o Sorrower, this Security Instrument and
. obligations secured hereby shall remain fulty effective as if no, aciel cation had occurred. However, this

right to reinstate shall not spply in the case of scceleration under Secaor 18,

20, Sale of Note; Change of Loan Servicer; Notics of Grievsr le. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tme: without prior notice to
Barrower. A sale might result in & change in the entity (known as the "Loan Zervicer”) that collects
Periodic Payments due under the Note and this Security Instrument and perfrcrs-sther mortgage loan
servicing cbligations under the Note, this Security Instrument, and Applicable Lw:  Mhere also might be
ore or more changes of the Loan Servicer unrelated to a sale of the Noté. If there is - chr.ige of the Loan
Servicer, Borrower will be given written natice of the change which will: state the neme aa acdress of the
new Loan Servicer, the address to which paymants should be made and any other infurmativa RESPA
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requires in connection with a notice of transfer of servicing. [f the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
io Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Nate purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party hes breached any pravision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has natified the ather party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take comective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph: The notice of acceleration and
opportunity to cure given to Borrower pursuent lo Section 22 and the notice of sccelerstion given to
Borrower fursuant to Section 18 shall be deemed to setisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Huzardous Substamces. As used in this Section 21: {a) "Hazardous Substances” are those
supstances defined as toxic or hazardous substances, poliutants, or wastes by Environmental Law and the
fallorwing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
anc heaicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Fruvireamental Law" means federal laws and laws of the jurisdiction where the Property is located that
reiate to héaith, safety or environmental protection; (¢) “Enviranmental: Cleanup” includes any response
action, remedizi acilon, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" mear's 7 condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not (caur 2 o2 permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to re'ase anv Hazardous Substances, on or in the Praperty. Borrower shall not do,
nor allow anyons else to do, anyning affecting the Property (2) that is in violation of any Environmental
Law, {b) which creates an Enviro.sman*=! Condition, or (c) whicl, due to the presence, use, of release of a
Hezardous Substance, crestes a conditior. that adversely affects the value of the Property. The precading
two sentences shall not apply to the praserce  use, or storage on the Property of small quantities of
Hazardous: Substances that are generuily recgnized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not fimi’<d w, hazardous substances in consumer products),

Borrower shall promptly give Lender written sotice of (a) amy investigation, claim, demand, lawsuit
or ather action by any governmental or regulatory agen'y o' private party involving the Property and any
Hazardous Substance or Environmental Law of which 'Borrower has actual knowledge, (b) amy
Environmental Condition, including but not limited to, any spuili-g, 'eaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition causid Ly, the presence, use or release of a
Hazardous Substance which adverssly affects the value of the Propurt/ 17 Borrower learns, or is notified
by any governmental or regulatory suthority, or any private party, that any veniaval or other remediation
of any Hazerdous Substance affecting the Property is necessary, Barrower sl all proziptly teke all necessary
remedial actions in eccordance with Environmental Law, Nothing herein shal’ cate any abligation on
Lender for an Environmental Cleanup,
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Leader shall give notice to Borrower priar to acceleration following
.Baorrower's breach of any covensat or sgresment in this Security Instrumeut (bat not prior to
acceleration under Section 13 wnless Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (v) 8 date, not'less than 30 days from the date
the uotice {3 given to Borrower, by which the default mast be rured; and (d) that failure to care the
defsult on or before the date specified in the notice may result in acceloration of the sams secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of » default or any other defense of Borrower to accelerstion
aad foreclasure, H the defanlt is not cared oa or hefore the date specified In the wotice, Lender a its
optisn may require bnmediate payment tn full of afl sums secured by thin Security Instrament
without further demiand and may foreclove this Security Instrument by fudicial proceeding, Lender
shall be entitled to colleet 41l expenses incurred in pursning the remedies provided in this Section 22,
including, but not limited to, reasonable sttorneys’ fees and costs of title evidence.

13. Release. Upon payment of all sums secured by this Security nstrument, Lender shall release this
Sty Instrument, Borrower shalt pay any recordation costs, Lender may charge Borrower a fes for
velcasir z this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging, ol the fee is permitted under Applicable Law.

24. \Vaiver of Homestead, In accordance with Illiniois law, the Borrower hereby releases and waives
all rights unde: an’ uv virtue of the Illinois homestead exemption laws,

25. Macem<at of Cnllateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverag : rer nir=d by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower' s collateral. This insurance may, but need
not, protect Borrawer's interest.. Tie coverage that Lender purchases may mot pay any claim that
Borrower makes or any chaim tht is made against Borrower in connection with the collateral. Borrower
may later cance] any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower hes obtained insurance as requied yy Borrower's and Lender's agreement, If Lender purchases
insurance for the collateral, Borrower wili-Le -asnonsible for the costs of that insurance, including interest
and any other charges Lender may imposc in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of th . insulance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation. he ¢oots of the insurance may be more than the cost of
insurance Borrower may be able to abtain on its own, :
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses;

Seibollsdy

SCOTT C VAN WAGNER -Barrawer

CATHERINE M VAN WAGNER Batrawer

= (Seal)
~Barrower

{Seal) ; (Seal)

-Borrower -Borrower

(Seal)” (Seal)

-Borfower -Burrower
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STATE OF ILLINOIS, County s:  (LOOK
I 4he b.uv’-rMﬂ} , & Notary: Public in and for said county and

state do herehy certify that 'SCOTT C VAN WAGNER AND CATHERINE M VAN WAGNER,
FORMALLY KNCWN AS CATHERINE M CRAWFORD, IN JOINT TENANCY

personally known ta me to be the same person(s} whose name(s) subscribed to the foregoing instrument,
appeared befare me thisday in person, and acknowledged that he/she! 3 igned and delivered the said
instrument as his/her/] ee and voluntary act, for the uses and purpdses therein set forth,

d

Given under my Riand and official seal, this ~ * 315T  dayof AUGUST 2010

3 OFFICIAL BEAL
Agnieszia Zaborowski
#0)xry Public, State of Hiinols
‘n’_ga“’mmMﬂMd
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