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MORTGAGE

THIS INDENTURE, made this o2
day of Segtember , 2010, between
the ILLDNOI: ASSOCIATION OF
SEVENTH-DAY ADVENTISTS, an
Illinois not-for-profit corporation, with
its principal office at €19 Plainfield
Road, Willowbrook, Ilinjis 60527,
herein referred to as "Mortgaga,” and
the LAKE UNION CONFERENCE
REVOLVING FUND TRUST, with its
principal office at 8903 US 31
Highway, PO Box 287, Berrien
Springs, Michigan 49103, herein
referred to as "Mortgagee,"
witnesseth:

THAT WHEREAS the Mortgagor is justly indebted to the Mortgagee upon the installment Note
of even date herewith, in the principal sum of Five Hundred Seventy-Two Thousand Dollars
, (8572,000), payable to the order of and delivered to the Mortgages; in and by which Note the
Mortgagor promises to pay the said principal sum and interest at the ra%é and in installments as
provided in said Note. All of said principal and interest are made payuble to such place as the
holders of the Note may, from time to time, in writing appoint, and in absence of such appointment,
then at the office of the Mortgagee at 8903 US 3] Highway, PO Box 287, Berrien Sry) g8, Michigan
49103;

leases, guarantees, and any other agreements, instruments, or documents previously or subsequently
signed by Mortgagor, whether the indebtedness or obligations are direct or indirect, absolute or
contingent, primary or secondary, or related to the premises or the transaction of which this
Mortgage is a part, and any and all partial or full extensions or renewals of this indebtedness or other
indebtedness and obligations relating to the premises described on the attached Rider (all of the
foregoing are collectively referred to as the “indebtedness™), and said interest in accordance with the
terms, provisions and limitationg of this mortgage, and the performance of the covenants and
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described above in hand paid, the receipt whereof is hereby acknowledged, does by these presents
CONVEY AND WARRANT unto the Mortgagee, and the Mortgagee's successors and assi gns, the
following described Real Estate and all of their estate, right, title and interest therein, situated, lying
and being in the County of Cook, and State of Illinois, and described on the attached Rider and

incorporated herein, which, with the pro

"premises."

Permanent Index Numbers:

18-06-310-011-0000
18-06-310-012-0000
18-06-310-016-0000
18-06-310-017-0000
18-06-310-018-0000
18-06-310-019-0000
18-06-310-021-0000

perty hereinafter described, is referred to herein as the

18-06-311-001-0000
18-06-311-002-0000
18-06-311-003-0000
18-06-311-004-0000
18-06-311-005-0000
18-06-311-006-0000
18-06-311-007-0000

18-06-311-008-0000
18-06-311-009-0000
18-06-311-010-0000
18-06-311-021-0000
18-06-311-023-0000

Address of Real Estate: 631 East Hickory S treet, Hinsdale, Illinois 60521. ,
The name of the owner of record is the ILLINOIS ABSOCIATION OF SEVENTH-DAY ADVENTISTS.

TOGETHER with all improvements, tenements, easersn’s, fixtures, and appurtenances thereto
belonging, and all rents, issues and profits thereof for so lorg and durin g all such times as Mortgagor
may be entitled thereto (which are pledged primarily and on a pari 'y with said real estate and not
secondarily) and all apparatus, equipment or articles now or herear therein or thereon used to
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the foregoing), screens, windows shades,
storm door and windows, floor coverings, awnings, stoves and water heaters. Al of the foregoing
are declared to be a part of said real estate whether physically attached thereto or 1o, pud it is agreed
that all similar apparatus, equipment or articles hereafter placed in the premises by M igagor or its
successors or assigns shall be considered as constituting part of the real estate;

TOGETHER with all awards made to the present and all subsequent owners of the mortgaged
Premises by any governmental or other lawfi] authority for taking by eminent domain the whole or
any part of the mortgaged Premises or improvements thereon, the temporary use thereof or any
easement thereon or thereunder, including any awards for any changes of grade of streets, which said
awards are hereby assigned to Mortgagee, who is hereby authorized to collect and receive the

proceeds of any such awards from said authorities and to give proper receipts and acquittance
therefor;
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TOGETHER with all right, title, and interest of Mortgagor, now owned or hereafter acquired, in
and to any all strips and gores of land adjacent to and used in connection with the mortgaged
Premises and all right, title and interest of Mortgagor, now owned or hereafter acquired, in, to, and
under the street, sidewalks, and alleys adjoining the mortgaged Premises;

TO HAVE AND TO HOLD the same unto Mortgagee, together with ajl estate, titles, claims, and
demands whatsoever of Mortgagor in and to said mortgaged Premises or any part thereof;, and

mortgage same; that said real estate is free from all liens, claims, charges, and encumbrances
whatsoevzt, except for mortgages or similar encumbrances with a commercial lender or as set forth
herein as a rider attached hereto, if applicable; and that Mortgagor will warrant and defend the title
to said real prope:ty against the lawful claims and demands of all persons whomsoever.,

IT IS AGREED by the rarties hereto that this instrument shall be null and void on the condition that
Mortgagor shai] keep and perform all covenants, conditions, and terms of this Mortgage and pay or
cause to be paid to Mortgagce the above-described indebtedness with interest thereon in ful]
according to the terms and cond’tiors of the Note and sha]l keep and perform all covenants,
conditions, and terms contained in the¢ Note.

Mortgagor further covenants, warrar'ts, 2ad agrees with Mortgagee as follows:

1. Mortgagor shall (a) promptly Ieprir, restore, or rebuild any buildings or
improvements, now or hereafter, on the mortgaged Fromises which may become damaged or be
destroyed; (b) keep said mortgaged Premises in good condition and repair, without waste, and free
from mechanic's or other liens or claims for lien not expressly sabordinated to the lien thereof; (c)
pay when due any indebtedness which may be secured by alien or churse on the mortgaged Premises
superior to the lien hereof, and upon request exhibit satisfactory eviderce of the discharge of such
prior lien to the Mortgagee; (d) complete within a reasonable time, any buiiding or buildings now
or at any time in process of erection upon said mortgaged Premises; (¢) comply with all requirements
of law or municipal ordinances with respect to the mortgaged Premises and the use thereof; and (f)
make no material alternations in said mortgaged Premises €xcept as required by lav or municipal

Mortgagor shall pay in full under protest, in the manner provided by statute, any tax or assessment
which the Mortgagor may desire to contest,

3. In the event of the enactment after this date of any law of Illinois deducting from the
value of land for the purpose of taxation any lien thereon, or imposing upon the Mortgagee the
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be paid by Mortgagors, or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages or the mortgagee's interest in the property, or the manner of collection
of taxes, so as to affect this mortgage or the debt secured hereby or the holder thereof, then and in
any such event, the Mortgagors, upon demand by the Mortgagee, shall paysuchtaxesor assessments,
or reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the
Mortgagee (a) it might be unlawful to require Mortgagors to make such payment, or (b) the making

of such payment might result in the imposition of interest beyond the maximum amount permitted

4, I, by the laws of the United States of America or of any state having jurisdiction in
the mortgaged Preniises, any tax is due or becomes due in respect of the issuance of the Note hereby
secured, Mortgagor covenants and agrees to pay such tax in the manner required by any such law.
Mortgagor further covénaats to hold harmless and agrees to indemnify Mortgagee, and Mortgagee's
Successors or assigns, against any liability incurred by reason of the imposition of any tax on the
issuance of the note secured Lerely.

5. At such time as Mortgaz0yis not in default either under the terms of the Note secured
hereby or under the terms of this morigrpe, Mortgagor shall have such privilege of making
Prepayments on the principal of said Note (inaddition to the required payments) as may be provided

6. Mortgagor shali keep all buildings ang iniprovements now or hereafter situated on
said mortgaged Premises insured against loss or damage by fire, lightning and windstorm under
policies providing for payment by the insurance companies of moneys sufficient either to pay the
cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, all in
companies satisfactoryto the Mortgagee, under insurance policies payai/e, in case ofloss of damage,
to Mortgagee, such rights to be evidenced by the standard mortgage clagse {0 be attached to each
policy, and shall deliverali policies, including additional and renewal policies, t0 the Mortgagee, and
in case of insurance about o expire, shall deliver renewal policies not less than tan davs prior to the
respective dates of expiration.
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8. In case of default therein, Mortgagee may, but need not, make any payment or
perform ary ait hereinbefore required of Mortgagor in any form and manner deemed expedient, and
may, but need pot, make full or partial payments of principal or interest on prior encumbrances, if

Mortgagee to protect the mcertgrged Premises and the lien hereof, shall be so much additional
indebtedness secured hereby and shiil become immediately due and payable without notice and with
interest thereon at the highest rate now permitted by Illinois law. Inaction of Mortgagee shall never
be considered as a waiver of anyright accuing to the Mortgagee on account of any default hereunder
on the part of the Mortgagor, :

9. Mortgagee making any payment herels- authorized relating to taxes or assessments,
may do so according to any bill, statement or estimate procured from the appropriate public office
without inquiry into the accuracy of such bill, statement o7 eitimate or into the validity of any tax,
asscssment, sale, forfeiture, tax lien or title or claim thereg?.

10.  Mortgagor shall pay each item of indebtedness herein mientioned, both principal and
interest, when due according to the terms hereof. At the opinion of Mozt zagee and without notice

11.  Inany case in which, under the provisions of this Mortgage, Mortgagee has a ri ght
to declare the principal sum secured hereby to be immediately due and payable, either before or afier
the institution of legal proceedings to foreclose the lien hereof or before or after sale thereunder, or
in any case where Mortgagee has a right to commence proceedings for the sale of the Premises

independent of any foreclosure proceedings; then Mortgagor shall forthwith upon demand of
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force and with or without process of law, enter upon and take and maintain possession of all or any
part of the mortgaged Premises together with ail documents, books, records, papers, and accounts
of Mortgagor or the then owner of the mortgaged Premises relating thereto; and may exclude
Mortgagor, its agents or assigns wholly therefrom; and may as attorney-in-fact or agent of Mortgagor
Or in its own name as Mortgagee and under the powers herein granted both, operate, manage or
control the mortgaged Premises either personally or by its agents, and with fu]] power to use such
measures, legal or equitable, as in its discretion or in the discretion of 1ts successors or assigns may
be deemed proper or necessary to enforce the payment or security of the income, rents, issues, and
profits of the mortgaged Premises, including actions for the recovery of rent, actions in forcible
detainer, and actions in distress for rents, hereby granting full power and authority to exercise each
and every £ the rights and privileges herein granted at any and all times hereafier, withoyt notice

in writing not to disturb-s4id lease; to make all necessary or proper repairs, decorating, renewals,
replacements, alterations, adaitios, betterments, and improvements to the mortgaged Premises ag
may seem judicious; to insure ard reinsure the same and all rigks incidental to Mortgagee's
possession, operation, and managemert thereof, and to receive all of such income, rents, issues and

Mortgagee shall not be obligated to perform or discharge, nor does it hereby undertake to
perform or discharge, any obligation, duty, or liability onder any lease; and Mortgagor shall and does
hereby agree to indemnify and to hold Mortgagee harmiess of and from a[] liability, loss, or damage

from any and all claims or demands whatsoever which may be asserted against it by reason of any
alleged obligations or undertakings on its part to perform or disciarge any of the terms, covenants,
Or agreements contained in said lease. Should Mortgagee incur any sucl: Jiability, loss, or damage
under any of said leases, or under ot by reason of the assignment thereoT, o1 in the defense of any
claims or demands, the amount thereof, including Costs, expenses, and reazonable attorney's fees,

shall be secured hereby; and Mortgagor shall reimburse Mortgagee therefor imraediately upon
demand.

12. " When the indebtedness hereby secured shall become due whether by accelcration or
otherwise, Mortgagee shall have the right to foreclose the lien hereof. In any suit to foreclose the
lien hereof, there shall be allowed and included as additional indebtedness in the decree for sale al]

expenditures and expenses which may be paid orincurred byor on behalfof Mortgagee for attorney's
fees, appraiser's fees, outlays for documentary and expert evidence, stenographer’s Charges,
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expenditures and expenses of the nature in this paragraph mentioned shall become so much
additional indebtedness secured hereby and immediately due and payable, with interest thereor at

13 The proceeds of any foreclosure sale of the mortgaged Premises shall be distributed
and applied i« the following order of priority. First, on account of aj] costs and expenses incident
to the foreclosurc vroceedings, including all such times ag are mentioned in the preceding paragraph
hereof; second, ‘ali Gther items which under the terms hereof constitute secured indebtedness
additional to that evidenoad by the note, with interest thereon as herein provided; third, al] principal
and interest remaining tupaid on the Note; fourth, any overplus to Mortgagor, its successors or
assigns, as their rights may apeery.

4. Uponor at any time afie  the filing of a complaint to foreclose this Mortgage the court
in which such complaint in filed may (arpsint a receiver of said mortgaged Premises. Such
appointment may be made either before or afier sale, without notice, without regard to the solvency
orinsolvency of Mortgagor at the time of application for such receiver and without regard to the then
value of the mortgaged Premises and the Mortgagee may be appointed as such receiver. Such
receiver shall have power to collect the rents, issues ang profits of said premises during the pendency
of such foreclosure suit and, in case of a sale and a deficienly, during the full statutory period of
redemption, whether there be redemption or not, as weil as dauring any further times when
Mortgagor, except for the intervention of such receiver, would be eatitied to collect such rents, issues
and profits, and all other powers which may be necessary or are.usaa! in such cases for the
protection, possession, control, management and operation of the mortgzged Premises during the
whole of said period. The court from time to time may authorize the receivert apply the net income
in his hands in payment in whole or in part of: (a) the indebtedness secured herelyy, orhy any decree
foreclosing this Mortgage, or any tax, special assessment or other lien which may ke or become
superior to the lien hereof or of such decree, provided such application is made prior to toreclosure
sale; (b) the deficiency in case of a sale and deficiency.
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Hazardous Substances,

Al

The terms "hazardous waste," "hazardous substance,” "disposal." "release,"
and "threatened release," as used in this Mortgage, shall have the same
meanings as set forth in the Comprehensive Environmental Response,
Compensation, and Liability Act of 1980, as amended, 42 U.S.C. Section
9601, et seq. ("CERCLA "), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No, 99-499 ("SARA"), the Hazardous Materials
Transportation Act, 49 US.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 6901, et seq., or other
applicable state or Federal laws, rules, or regulations adopted pursuant to any
of the foregoing, Mortgagor represents and Wwarrants to Mortgagee that: (a)
during the period of Mortgagor's ownership of the mortgaged Premises, there

)

uiier, or about the mortgaged Premises; (b) Mortgagor has no knowledge
of, or rezsca to believe that there has been, except as previously disclosed to
and acknowiedged by Mortgagee in writing, (i) any use, generation,
manufacture, sicra 38, treatment, disposal, release, or threatened release of any
hazardous waste or substance by any ptior owners or occupants of the
mortgaged Premises, br (i) any actual or threatened litigation of claims of
any kind by any person rélatin g to such matters; and (c) except as previously
disclosed to and acknowie “2ed by Mortgagee in writing, (i) neither
Mortgagor nor any tenant, coniza<tor, agent or other authorized user of the
mortgaged Premises shall use, generatr;, manufacture, store, treat, dispose of,
or release any hazardous waste or subsiance on, under, or about the
mortgaged Premises, and (ii) any such acavity shall be conducted in
compliance with all applicable federal, state, and local laws, regulations and
ordinances, including without limitation thosé laws, regulations, and
ordinances described above, Mortgagor authorizes Mo rigagee and its agents
to enter upon the mortgaged Premises to make such inspzctions and tests ag
Mortgagee may deem appropriate to determine compliance of tre Premises
with this Paragraph of thig Mortgage. Any inspections of tests 'made by

claims, losses, liabilities, damages, penalties, and eXpenses which Mortgagee
may directly or indirectly sustain or suffer resulting from a breach of this
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Paragraph of this Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release occurring prior to Mortgagor's
ownership or interest in the Premises, whether or not the same was or should
have been known to Mortgagor. The provisions of this Paragraph of this
Mortgage, including the obligation to indemnify, shall survive the payment
of the Indebtedness and the satisfaction and réconveyance of the lien of this
Mortgage and shall not be affected by Mortgagee's acquisition of any interest
in the mortgaged Premises, whether by foreclosure or otherwise,

B. Mortgagor covenants and agrees with Mortgagee that Mortgagor shall
promptly notify Mortgagee as soon as Mortgagor knows or suspects that a
toxic or hazardous substance has been released on the mortgaged Premises.

17. " No aXiim for the enforcement of the lien or of any provision hereof shall be subject
to any defense which weald not be good and available to the party interposing same in an action at
law upon the Note herel; ¥y Secured.

18.  Mortgagee shall have the right to inspect the mortgaged Premises at all reasonable
times and access thereof shall be perratted for that purpose,

19.  Unlessthe propertyis declared exampt, Mortgagor shall periodically deposit with the
Mortgagee such sums as the Mortgagee may reasonably required for payment of taxes and
assessments on the mortgaged Premises. No such deyosit shall bear any interest.

and their liability and the lien and all provisions hereof shal] contiand-in full force, the right of

recourse against all such parties being expressly reserved by Mortgag:e, notwithstanding such
extension, variation or release.

executed in recordable form.

22, This Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all successors and assigns claiming under or through Mortgagor, and the word

of the indebtedness or any part thereof, whether or not such persons shall have executed the Note or
this Mortgage. The word "Mortgagee" when used herein shall include the successors and assigns
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23, Time is of the

¢ held to be a waiver of the
terms hereof or of the Note secured hereby. '
24, This Mortgage shall be governed by, and construed in accordance with, the laws of
the State of Ilinois,

10
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Witness the hands and seal of Mortgagor the day and year first above written.

State of Illinois ¥

County of DuPage )

The foregoing instrument was a

ILLINOIS ASSOCIATION OF
SEVENTH-DAY ADVENTISTS

cknowledged before me this _ﬁg day of %,
2010, by Kenneth A. Denslow, President, 7ng Pau] Saint-Villiers, Secretary, resp ively, of the
ILLINOIS ASSOCIATION OF SEVENTH-DAY 'ADVENTISTS, an Tllinois not-for-profit corporation,

on behalf of the corporation,

Drafted by and when recorded return to:
Vernon L. Alger

Attorney at Law

PO Box 52

Berrien Springs, MI 49103

» Notary Public
County of DaPage, State of Mlinois
My Commissioy Expires:

(EHinsdaleAdventisMcad)

11
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RIDER
The following described rea} estate is located in the County of Cook, and State of Nlinois:

Lot 1, the South 30 feet of Lot 2, the South 30 feet of that partof Lot 11 lying West of the
Illinois Tollway, and that portion of Lot 12 lying West of the Hilinois Tollway all in Block
13; also, the North half of the vacated 66 foot-wide Ravine Road lying South of and adjacent
to aforesaid Lot 1 and that portion of Lot 12; also, Lots 11 through 19, both inclusive, in
Block 11; also, the West 1 of the vacated 60.00 foot-wide Mills Street lying East of and
adjacent to said Lots 11 through 19, both inclusive, in Block 11; also, Lots 1 through 10,
both inclusive, in Block 14; also, the East ¥ of said vacated Mills Street lying West of and r
adjacent to said Lots | through 10, both inclusive, in Block 14, and the South % of the
vacated £6,00 foot-wide Ravine Road lying North of and adjacent to said Lot 10 ip Block
14; also Teis 18 through 20, both inclusive, in said Block 14; also, that part of Lots 11
through 17, st inclusive, in said Block 14, said part lying West of a line that extends
across said Lots; wiiich line intersects the North line of said Lot 1] at a point 81.56 feet
West of the Northess: corner of said Lot 11, and which line also intersects the East line of
said Lot 17 at a point 17.6() st South of the Northeast corner of said Lot 17; also that part
of the South % of the said vac2ied Ravine Road lying North of and adjacent to said part of
Lot 11 in Block 14 and lying West of aforesaid intersecting line, all in the subdivision of
that part of the West % of the Souchwect % of Section 6, Township 38 North, Range 12 East
of the Third principal Meridian, lying Warth of the Chicago, Burlington & Quincy Railroad
Company’s right of way, except the Notth 241.56 feet of said West % of the Southwest %,
according to the plat thereof recorded in the Recorder’s Office of Cook County, Niinois,
January 30, 1895, as Document No, 2167764, in'Book 62 of Plats, Page 36.

Permanent Index Numbers: 18-06-310-011-0000 18-56-311-001-0000
18-06-310-012-0000 18-66-311-002-0000
18-06-310-016-0000 18-06-311.003-0000

18-06-310-017-0000
18-06-310-018-0000
18-06-310-019-0000
18-06-310-021-0000

18-06-311-004-0000
18-06-311-005-0000
18-06-311-006-0000
18-06-311-007-0000
18-06-311-008-0000
18-06-311-009-0000
18-06-311-010-0000
18-06-311-021-0000
18-06-311-023-0000

(2

Address of Real Estate: 631 East Hickory Street, Hinsdale, Illinojs 60521.,

(ILHinsdaleAdventisU\cad)

12




