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MORTGAGE
MIN 100020071180676152
DEFINITIONS

Words used in multiple se:tions of this document are Gefiisd below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding thie usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated Octokar 5, 2010
together with all Riders to this docurnent.
(B) "Borrower" isWilliam P O'Brien, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument,

(C) "MERS" is Mortgage flectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the mortgagee
under this Security Instrur:ent. MERS is organized and existing under the laws of Delaware, and has an
address and telephone numb.r of P.Q. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is The Northera Trust Company

Lender is 2 Corporation
organized and existing under the laws of I11inois
Lender's address is 50 South Lasalle Strest Chicago, IL 60675

(E) "Note" means the promixsory note signed by Borrower and dated October 5, 2010 .
The Note states that Borrowcr owes Lender one Hundred Twenty-8ix Thousand Dollars and
Zero Cents Dollars
(US3226,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments-and to pay the det.. in full not later than November 1st, 2030 .

(F) "Propeny" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan’ meus the debt wvidenced by the Note, plus interest, any prepayment charges and late charges
due under the Noie,‘an all sums due under this Security Instrument, plus interest.

{H) "Riders" meansall Ric>rs to this Security Instrument that are executed by Borrower. The following
Riders are to be executud by Borrower [check box as applicable]:

[ Adjustable Rate Rider ;_’ Condominium Rider [ Second Home Rider
Balloon Rider X Planii=d Unit Development Rider || 1-4 Family Rider
VA Rider L] Liweekly Payment Rider ] Other(s) [specify]

(D "Applicable Law" means all controllinz applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (t'iat hive the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Associaticn Dues, Fees, and Assessaénfs” means all dues, fees, assessments and other
charges that are imposed :n Borrower or the Propert; Yy,a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of fund: ~other than a transaction originated by
check, drafi, or similar paper instrument, which is initiated throug’i &, electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or auhoriz¢ a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-ofisaiz transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, “ard " sutomated clearinghouse
transfers,

(L)} "Escrow Items" means 110 items that are described in Section 3.

(M) "Miscellaneous Proceeqls" means any compensation, settlement, award of damages. i oroceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sect.on. 5) for: (D
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any ar; of the
Property; (iii) conveyance i1 lieu of condemnation; or (iv) misrepresentations of, or omission 750, the
value and/or condition of the Property.

(N) "Mortgage Insurance” neans insurance protecting Lender against the nonpayment of, or defau!t ‘on,
the Loan,

(0) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, R:gulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or svecessor legislation or regulation that govemns the same subject matter. As used
in this Security Instrument, ' RESPA" refers to al] requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest ,f Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rencwals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument an:| the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lenders successors and assigns) and
to the successors and assigns of MERS, the following described property located in the

coorss [Type of Recording Jurisdiction]

of COOn [Name of Recording Jurisdiction):
Beiag the same premises conveyed to by desd

dated — and recorded in the

county reco.avr's office in deed book page

This is a fizrc =nd paramount mortgage lien on the above described
premises.

Parcel ID Number: which currently has the address of
9157 MANSFIELD DRIVE [Street]
TINLEY PARK [Cits1, ©lincis 60487 [Zip Code]
("Property Address"):

TOGETHER WITH alt the improvements now or hereafer erected on. the property, and all
casements, appurtenances, and fixtures now or hereafier a part of the prope-cr. All repiacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comph with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the rigit: +) “xercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Propaay; and to
take any action required of Lender including, but not limited to, releasing and canceling this Socurity
Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an'has
the right to mortgage, gran. and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Bo-rower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
pcSKHFORM COVENANTS. Borrower and Lender covenant and agree as follows;
L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when d- e the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ILLINOIS - Single Family - Fannio Mas/Freddie Mac UNIFORM INSTRUMENT WiTH MERS
Q-&A(IL) 0818) Paged of 15 Initals: Form 3014 1101
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided ary such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rzceived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender. may return any payment or partial payment if the payment or partial payments are insufficient to
bring *he Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, ‘without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments(in the future, but Fender is not obligated to apply such payments at the time such payments are
accepted. If zach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unap;i=1 funds. ._ender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. I7 Br.row.r does not do so within a reasonable period of time, Lender shall either apply
such funds or return ihein.«c Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the ote immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the vi*ur; against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumedicor performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Fraceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendir <ol be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to cach Periodic Payment in the ordir in which it became due. Any remaining amounts
shall be applied first to late charges, second to any-o*lic: amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a puyment from Borrower for & dziinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment mav s applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, -Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the «xtent that, each payment can be
paid in full. To the extent thit any excess exists after the payment is agplicd to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges d.ie. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds t orincipal due under
the Note shall not extend or jostpone the due date, or change the amount, of the Peric dic Pavments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic (Payn ents are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of aircunts due
for: (a) taxes and assessmerys and other items which can attain priority over this Security Inserin=nt as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if apy; (c)
premiums for any and all :1surance required by Lender under Section 5; and (d) Mortgage Ins:rance
premiums, if any, or any sums payable by Bomower to Lender in lieu of the payment of Mortgage
Insurance premiums in acccrdance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esciow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Vunds for any or all Escrow Items at any time. Any such waiver may only be
in writing, In the event of sich waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fumish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreemen contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Boivower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the an:ount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and B >rrower shali then be obligated under Section 9 to repay to Lender any such
amount. Lender may revokc the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 -and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such zurounts, that are then i :quired under this Section 3.

Leivler may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds au the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undor RESPA. Lener shall estimate the amount of Funds due on the basis of curent data and
reasonable esiirites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shcil ‘be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eniity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bar.s Téuder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sh=!! not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or “erifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pa'd =n the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borro'ver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Boirower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus ¢ Funds held in escrow, 25 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESEA I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requizod by RESPA, and Borrower shall pay to
Lender the amount necessan to make up the shortage in accorda'iz with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a. deiined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lande the amount necessary 10 make
up the deficiency in accordarce with RESPA, but in no more than 12 mont’i}: payments.

Upon payment in full -:f all sums secured by this Security Instrument, Zenser shall promptly refund
to Borrower any Funds held oy Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fies, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas tiold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstirnts, ifany. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Sestion 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrum(nt unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accepiuble
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

ILLINOIS - Single Family - Fanniv M as/Freddie Mac UNIFORM INSTRUMENT WITH ME
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Eorrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurancc. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Lzaii, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender' s
right to" disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require ‘Beirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinatico cartification and tracking services; or (b) a one-time charge for flood zone determination
and certificaticit services and subsequent charges each time remappings or similar changes occur which
reasonably mighi-afiect such determination or certification. Borrower shall also be responsible for the
payment of any feec iniposad by the Federal Emergency Management Agency in connection with the
review of any flood zzie determination resulting from an objection by Borrower.

If Borrower fails to roaintai any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optica‘and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount o: cove age. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrover's equity 'n the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greate: o7 lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance voverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. An:~amiounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by thic Security Instrument, These amounts shall bear interest
at the Note rate from the daie of disbursement and shal’ k2 payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewais 4t such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard nargzze clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the rigii to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lencr all receipts of paid premiums and
renewal notices. If Borrowe! obtains any form of insurance coverage, Lo! otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a s‘andard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carr'er and Lender. Lender
may make proof of loss if rot made promptly by Borrower. Unless Lender and Bormowr¢ otherwise agree
in writing, any insurance pruceeds, whether or not the underlying insurance was requirea by’ (ider, shall
be applied to restoration or iepair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have th2 right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to enstre the
work has been completed (o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the ‘vork is completed. Unless an agreement is made in writing or Applicable Law
Tequires interest to be paid o2 such insurance proceeds, Lender shail not be required to pay Borrower any
interest or eamings on suct proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid cut of the insurance proceeds and shall be the sole obligation of Bormower, If
the restoration or repair is n: t economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available msurance
claim and related matters. 1" Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In ecither event, or if Lender acquires the Property under
Section 22 or otherwise, DBorrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not tn exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrewer) under all insuran.¢ policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lehder may use the insurance proceeds either to repair or restore the Property or
to pay am~ants unpaid unde - the Note or this Security Instrument, whether or not then due.

6. Owrpancy. Borrovser shall occupy, establish, and use the Property as Borrower's principal
residence within 90 days af::r the execution of this Security Instrument and shall continue to occupy the
Property as Borrow~c' s orin- ipal residence for at least one year afler the date of occupancy, unless Lender
otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wiiich ar= beyond Borrower's control.

7. Preservation, Mairtcp:ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsr is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from diter.orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ripai: or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 13 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wiih damage to, or the taking of, the Property, Borrower
shall be responsible for repsiring or restoring the Pron=rty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs 4 restoration in a single payment or in a series of
progress payments as the wurk is completed. If the insuretics or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Beirower' s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemenis on (ne Property. Lender shall give
Bomrower notice at the time of or prior to such an interior inspection specif; ins, such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, suriig the Loan application
process, Borrower or any versons or entities acting at the direction of Borrower or with Bomrower's
knowledge or consent gave raterially false, misieading, or inaccurate information or siatements to Lender
(or failed to provide Lender with material information) in connection with the” Loan, Material
representations include, but-are not limited to, representations concemning Borrower's accunancy of the
Property as Borrower' s princ:ipal residence,

9. Protection of Lend:r's Interest in the Property and Rights Under this Security Insirambat. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () tere
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's acticis can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

ILLINOIS - Single Family - Fannli. Mae/Freddie Mac UNIFORM INSTRUMENT WITH M
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attorneys' fees to protect its <nterest in the Property and/or rights under this Security Instrument, including
its secured position in a borkruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed
on or off. Although Lender nay take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authonized under this Section 9.

Any amounts disbursel by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Insirument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

LN

1£ #1is Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If ‘sorrower acquires lee title to the Property, the leasehold and the fee title shail not merge unless
Lender agree, to the merger 'n writing.

10. Mrtgr.ge Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall aj: 'he premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided uca insurance and Borrower was required to make separately designated payments
toward the premiums ror “ortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalint-to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Leider. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue i2-psy. to Lender the amount of the separately designated payments that
were due when the insurance coveraga vsased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservs i liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower ary interest or earmings on buch loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage Gin the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bacumes available, is obtained, and Lender requires
separately designated payments toward the premiums for Margage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowér /e« required to make separately designated
payments toward the premiums for Mortgage Insurance, Boriovver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-iefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writien agreement between Borrower and
Lender providing for such tcrmination or until termination is required ty /inolicable Law. Nothing in this
Section 10 affects Borrower' :: obligation to pay interest at the rate provided 111 the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time.<u time, and may
enter into agreements with ciher parties that share or modify their risk, or reduce losses. The.e agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party [or acties) to
these agreements. These agreements may require the mortgage insurer to make payments using -0y source
of funds that the mortgage insurer may have available (which may include funds obtained from Mor:zage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mo11gage Insurance, and they will not entitle Borrower to any refund.

ILLINOIS - Single Family - Fanniy Mae/Freddie Mac UNIFORM INSTRUMENT WITH ME
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paic to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During >uch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untii Lezder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender - satisfaction, providsd that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard :estoration in a single disbursement or in a series of progress payments as the work is
completed. Vnle.s an agreeraent is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pruceds, Lender shall not be required to pay Borower any interest or eamings on such
Miscellaneous Proced:. If t"e restoration or repair is not economically feasible or Lender s security would
be lessened, the Miscellanar s Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides fur ' Section 2.

In the event of a totil 4aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sims tecured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bc mower:

In the event of a partia: taking, d=sip:ction, or loss in value of the Property in which the fair market
value of the Property immeJiately befor= e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borlower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total tmrunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss ir'vala=. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of Iﬁe Property in which the fair market
value of the Property immediately before the partial taking, deszuction, or loss in value is less than the
amount of the sums sccurea immediately before the partial taking, Jestiiction, or loss in value, unless
Borrower and Lender othervise agree in writing, the Miscellaneous Froceuds shall be applied to the sums
secured by this Security Inst:ument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by 1.énd<r to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to se tie‘a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of (e Pruperty o to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meins 1'ie third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a ngb? 6% action in
regard to Miscellaneous Proc seds.

Borrower shall be in d: fault if any action or proceeding, whether civil or criminal, is begun tat, in
Lender's judgment, could nsult in forfeiture of the Property or other material impaiment of Lindr's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's intevest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shal' be paid to Lender.

All l{\/Iiscellaneous Prcuoodga that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Family - Fann'u Mas/Freddie Mac UNIFORM INSTRUMENT WITH M
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to Borrower or any Successcr in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums seciired by this Security Instrument by reason of any demand made by the original
Borrower or any Successors .n Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without imitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Botrower covenants
and agrees that Borrower's cligations and liability shall be joint and several. However, any Bomrower who
co-siguis. this Security Instrement but does not execute the Note (a "co-signer): (a) is co-signriag this
Securiy nstrument only to .nortgage, grant and convey the co-signer's interest in the Property under the
terms of thre Security Instruinent; (b) is not personally obligated to pay the sums secured by this Security
Instrumen’; 7.0 (c) agrees tmat Lender and any other Borrower can agree to extend. modify, forbear or
make any a=corimodations with regard to the terms of this Security Instrument or the Note without the
co-signer's cons(nt

Subject to ths piovisians of Section 18, any Successor in Interest of Bormower who assumes
Borrower's obligatiois undes this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rigiuis and henefits under this Security Instrument. Bormower shall not be released from
Borrower's obligations and lia%i*y under this Security Instrument unless Lender agrees to such release in
writing. The covenants and :greements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lander niay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose ofpruwcting Lender's interest in the Property and rights under this
Security Instrument, including, but not lizied to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of exy ress anthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohit tion on the charging of such fee. Lender may not charge
fees that are expressly prohitited by this Security Lactraent or by Applicable Law.

If the Loan is subject to a law which sets maximar Jsan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be'ociiented in connection with the Loan exceed the
permitied limits, then: (a) vay such loan charge shall be ied:ced by the amount necessary o reduce the
charge to the permitted limi . and (b) any sums already collectcd from Bomower which exceeded permitted
limits will be refunded to lorrower. Lender may choose to inake this. refund by reducing the principal
owed under the Note or by making a direct payment to Borrowe!. If a _refund reduces principal, the
reduction will be treated as a partial prepayment without any prepavioent charge (whether or not a
prepayment charge is provi:ed for under the Note). Borower's acceptarie of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Botiovr might have arising out
of such overcharge. ‘

15, Notices. All noticcs given by Borrower or Lender in connection with tlis Security Instrument
must be in writing. Any notize to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivey=d.ic Corrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to-al' Sorrowers
unless Applicable Law expiessly requires otherwise. The notice address shall be the Proper.y Aaddress
unless Borrower has design.ted a substitute notice address by notice to Lender. Borrower shall povinptly
notify Lender of Borrower’ ; change of address. If Lender specifies a procedure for reporting Borruwer' s
change of address, then Boi:ower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Securit,’ Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any iotice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conficting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take anv action.

17./dorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. '(rrarfer of the Froperty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in #!ie Froperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneticia! Interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, *lie itent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par’ of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persoii and a heneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may. require immediate payment in full of all sums secured by this Security
Instrument. However, this opaon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this. option; Jcixder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aays Giom the date the notice is given in accordance with Section 15
within which Borrower must pay all suns-seiured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this piriod. Lender may invoke any remedies permitted by this
Security Instrument without urther notice or demiind ¢n Borrower.

19. Borrower's Right to Reinstate After Arccleration. If Borrower meets certain conditions,
Borrower shall have the rigit to have enforcement ¢fibis Security Instrument discontinued at any time
prior to the earliest of: (a) ‘ive days before sale of the Piorarty pursuant to Section 22 of this Security
instrument; (b) such other period as Applicable Law might speci?y for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securit’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occarred; (b) cures any default of any other “oveupnts or agreements; (c) pays all
expenses incurred in enforcivg this Security Instrument, including, but no* timited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incurred for the pumose of protecting Lender’ s
interest in the Property and rights under this Security Instrument; and (d) takés such action as Lender may
reasonably require to assuwe that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instnument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require t'at Dorrower pay
such reinstatement sums ang expenses in one or more of the following forms, as sclectod by Tender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upen an institution whose deposits are insured by a federal agency, instrunie:iality or
entity;, or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrmaer< ond
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeve:, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument)} can be sold one or more times without prior notice to
Borrower. A sale might re-ult in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due uncer the Note and this Security Instrument and performs other mortgage loan
servicing obligations under ihe Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be g ven written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Iender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mamber of a class) that arises from the other party's actions pursuant to this
Security Instrument or that aileges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice ziven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paty hereto a reasorable period after the giving of such notice to take corrective action. If
Applicaole ‘Law provides a time period which must elapse before certain action can be taken, that time
period wili‘0% deemed to b:: reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cue given t> Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant {0 ¥ectic 1 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S<iion 20.

21. Hazardous Substunves. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic o %azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kiroscue, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvints, mate:iais containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Inws ard laws of the jurisdiction where the Property is located that
relate to health, safety or environmental provzciion; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, usc, dushosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 07 o' in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (z} that is-in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dus to (b presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valué ot the Property. The preceding
two sentences shall not ap, ly to the presence, use, or storage on the Fiogetty of small quantities of
Hazardous Substances that ure generally recognized to be appropriate to nonnl residential uses and to
maintenance of the Property {including, but not limited to, hazardous substances in tosumer products).

Borrower shall prompt'y give Lender written notice of (a) any investigation, claim| dethand, lawsuit
or other action by any goveramental or regulatory agency or private party involving the Fiorat, and any
Hazardous Substance or Lnvironmental Law of which Borrower has actual knowledge, /) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o1 thrt of
release of any Hazardous Sitbstance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Rer edies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action 1equired to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borriwer, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
fortb<r fuform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and forec’osvre. If the default is not cured on or before the date specified in the notice, Lender at fts
option may .ecuire immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled vo-coi'ect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lixni‘ed 10, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pajr.er. of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sha!i“pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apr.licable Law.

24. Waiver of Homesiead. In accordzn e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtu: of the Illinois homesiead exemption laws.

25. Placement of CoDateral Protection Insurazze Unless Bormrower provides Lender with evidence
of the insurance coverage rerjuired by Borrower' s agreen:nt with Lender, Lender may purchase insurance
at Borrower’s expense to pr:tect Lender's interests in Borrov¢r's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender uichases may not pay any claim that
Borrower makes or any claxn that is made against Borrower in conréction with the collateral. Borrower
may later cancel any insurace purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agrsement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insarance, including interest
and any other charges Lender may impose in connection with the placement o/ the. insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insiv nce may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mce thin the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW/, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in a»y Rider executed by Borrower and recorded with it.

Wtbe AR .,

Witnesses:

William P O'Brien -Borrower

i (Seal)

-Borrower

L = (Seal) (Seal)

-Loriower -Bortower

(Seal) I (Seal)

-Borrower -Botrower

(Seal) = (Seal)

i -Borrower -Borrower
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STATE OF ILLINOIS, co 2 i County ss:
I, //fo O/Vf NP , a Notary Public in and for said county and
state do hereby certify that William P 0'Brien

personally known to me to e the same person(s) whose name(s} subscribed to the foregoing instrument,
appescea before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrume.:-as his’her/their fi:e and voluntary act, for the uses and purposes therein set forth.

Givea vhder my hand 1. wd official seal, this 05th day of October, 2010
My Commission Erxpirs: M/
Notary Public /

"OFFICIAL SEAL

W Lawrence-Frazzini
Notary Publi;, Stute of Hlinois

2 My Commission Cx7ias 4/15/2014
L e . L i v
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 05th day of
Octoler, 2010 , and is incorporated into and shall be
deemeu ‘o amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Securityinstrument”) of the same date, given by the undersigned (the "Borrower") to
secure Boiicwor's Note t) The Northern Trust Company

(the "Lender") of ‘tte same date and covering the Property described in the Security
Instrument and locaied at* 9157 MANSPIELD DRIVE, TINLEY PARK, IL 60487

[Property Address)
The Property includes, out is nat 'imited to, a parcel of land improved with a dwelling,
together with other such parcels aid eitain common areas and facilities, as described in
the COVENANTS, COND:TIONS AMD LasTRICTIONS

{the "Declaration"). The Property is a part o/ a planned unit development known as

TINLEY PARK
[Name of Planned Unit Developmvntj
(the "PUD"). The Property also includes Borrower's interest ir,.the !iomeowners association or
equivalent entity ownin;; or managing the common areas and ‘asilities of the PUD (the
"Ow ners Association") and the uses, benefits and proceeds of Borrov er's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrow er anc Lender further covenant and agree as follows:

A. PUD Obligations. Borrow er shall perform all of Borrower's obligations vider the PUD's
Constituent Documents. The "Constituent Documents" are the (i) Declaration; r aticles of
incorporation, trust instrument or any equivalent document which creates (b3 Owners
Association; and (iii) any by-laws or other rules or regulations of the Owners Assiciation.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant (0'the
Constituent Documents,

MULTISTATE PUD RIDEF. - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carriar, a "master” or "blanket" policy insuring the Property which is
satisfactory to Lender e1d which provides insurance coverage in the amounts (including
deduzdle levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, foi vrhich Lender -equires insurance, then: (i) Lender waives the provision in Section 3
for the Peiicuic Payment to Lender of the yearly premium instaliments for property insurance
on the Propeity. and (i) Jorrower's obligation under Section 5 to maintain property insurance
coverage on the «Teoerly is deemed satisfied to the extent that the required coverage is
provided by the Ow nurs. Association policy.

What Lender iequires.as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lende: prompt notice of any lapse in required property Insurance
coverage provided by the mastar or blanket policy.

In the event of a distribution ~f property insurance proceeds in lieu of restoration or
repair following a loss to the Property, 4r to common areas and facilities of the PUD, any
proceeds payable to Borrower are hercoy assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by ‘ne Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shallt<ke such actions as may be reasonable to
insure that the Owners Association maintains a putfic-liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara o claim for damages, direct or
consequential, payable to Borrower in connection with any coridennation or other taking of all
or any part of the Property or the common areas and fauilitics of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned and stall be paid to Lender. Such

proceeds shall be applied by Lender to the sums secured by th¢ Szcurity Instrument as
provided in Section 11.

E Lender's Prior Cunsent. Borrower shall not, except after notice'tc Lender and with
Lender's prior written consent, either partition or subdivide the Property or cansert to: (i) the
abandonment or termination of the PUD, except for abandonment or terminatici; ro0ired by
law in the case of subst:ntial destruction by fire or other casualty or in the case of 4 taking
by condemnation or emir.ant domain; (ii) any amendment to any provision of the "Corstirent
Documents™ if the provision is for the express benefit of Lender; (iii) terminatiun of
professional management and assumption of self-management of the Owners Association: or
{iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Ai.y amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrov:er secured by the Security Instrument, Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Bcrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

j‘é’”w ngx;/ (Seal) (Seal)

¥William P O'Brien -Borrower -Borrower
= (Seal) (Seal)
-Borrower -Borrower
Seal) (Seal) %
-Borrowe -Borrower '
(Seal) (Seal)
-Borrower -Borrower

MULTISTATE PUD RIDEF: - Single Family - Fannie Mae/Freddie Mac UNIFORM INS TRUMENT
VMP®-7R (0811) Page 3 of 3 Fori 2150 1701

Original
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008824271 F1

STREET ADDRESS: 9157 MANSFIELD DR

CITY: TINLEY PARK COUNTY: COOK
TAX NUMBER: 27-34-303-011-0000

LEGAL DESCRIPTION:

THAT PART OF LOT 4, IN GALLAGHER AND HENRY'S MANSFIELD CCURT TOWNHOMES UNIT 1, A
SUBDIVISION OF PART OF THE EAST QUARTER OF THE EAST 1/2 OF THE SQUTHWEST 1/4 AND
PART OF THE WEsT 1/2 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 36 NORTH,
RANGE 12 EAST OF/THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF
RECORDED APRIL 2¢, 1997, AS DOCUMENT NUMBER 97292186, IN COOQK COUNTY, ILLINOQIS,
BEING DESCRIBED FOLLOWS: COMMENCING AT THE SOUTHWEST CORNER OF SAID LOT: THENCE
NORTH 00 DEGREES 01 MIWUTES 08 SECONDS WEST 37.12 FEET, ALONG THE WEST LINE OF
SAID LOT, TQO THE POINT.Cr BEGINNING; THENCE CONTINUING NORTH 00 DEGREES 01
MINUTES 08 SECONDS WEST 94.€7.FEET, ALONG THE WEST LINE OF SAID LOT, TO THE
NORTHWEST CORNER CF SAID LOT; THERNCE NORTH 60 DEGREES 20 MINUTES 43 SECONDS EAST
156.59 FEET, ALONG THE NORTHER.Y LINE OF SAID LOT, TO A POINT ON A CURVE, SAID
POINT BEING THE MOST NORTHERLY CCRNER OF SAID LOT; THENCE SOUTHEASTERLY 24,5%
FEET, ALONG A CURVE TO THE LEFT, HZVIN A RADIUS OF 60.00 FEET WITH CHORD
BEARING AND DISTANCE OF SOUTH 06 DEGKEES 40 MINUTES 13 SECONDS EAST 24.38 FEET;
THENCE SOUTH 43 DEGREES 11 MINUTES 29 SE.ONDS WEST 202.91 FEET, TO THE POINT OF
BEGINNING IN CQOK COUNTY, ILLINOIS.

LEGALD QF 10/01/10




