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Loan Number: 81111427

MORTGAGE

MIN: 11PU24200811114275
DEFINITION3

Words used in multir’2 sections of this document are defined below and other words are defined in Scctions 3, 11,
13, 18, 20 and 21. Certain rutes regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” nicans s document, which is dated  OCTOBER 15, 2010 , together
with all Riders to this document.
(B) "Borrower"is Gregory Neye

Borrower is the mortgagor under this Security Tnstoumer

{C) "MERS" is Mortgage Electronic Registration 5stems, Inc. MERS is a separate corpocation that is acting
solely as a nominee for Lender and Lender's successors adrusipns. MERS is the mortgagee under this Security
Instrament. MERS is organized and existing under the laws of Lyr’aware, and has an address and telephone number
of P.0. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MER!.

(D} "Lender"is PROSPECT MORTGAGE, LLC

Lenderisa LIMITED LIABILITY COMPANY organized
and existing under the laws of DELAWARE :
Lender's sddressis 15301 VENTURA BLVD, SUITE D300, SHERMAN ORKS,
CALTFORNIA 91403

(E) "Note" means the promissory note signed by Borrower and dated OCTCBER 15, 2010

The Note states that Borrower owes Lender FOUR HUNDRED SIX THOUSAND Elvinl

HUNDRED AND Q0/100 Dotlars (U.S. § 406,800.00 7 plus inrerest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full ot later than
NOVEMBER 1, 2040

(13 “Pmperty"nmmthepropawthatlsdesmbedbelowundcrmeheadmg"Transferoleghumﬂw}wq

ILLINOIS-SlnﬂIn Famity--Fannie Mea/Freddie Mac UNIFORM INST RUMENT - MERS DocMagic ERarmae ¥o-04-1102
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment cherges and late charges dus under
the Note, and all sums due under this Security Instrument, plus interest,

(H) "Riders” means all Riders to this Security Instrument that are executed by Borrowet. The following Riders are
to be executed by Borrower {check box as applicable}:

[0 Adjustable Rate Rider [X] Planned Unit Development Rider
[C] Balloon Rider [0 Biweekly Payment Rider

[0 1-4 Family Rider ] Second Home Rider

[ Condominium Rider O Other(s) [specify]

T} “Applicable Law" means alt controlling applicable federal, state and local atatutes, regutations, ordinances and
aavinistrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
wpnions.

{7y “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are urposed on Borrower or the Property by & condominium association, homeowners association or similar
Organiz’ Jon

(K) “Flco o Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar pajer i7sirument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape 5o a# .0 order, instruct, or suthorize a financial institution to debit or credit an account. Such term
inchudes, but is not li'aitd to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, ar automated clearinghouse transfers.

(L) "Escrow Items" meins .00 items that are described in Section 3,

(M) "Miscellaneons Proceed * means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceed. paid under the coverages described in Section 5) for: (i) damage lo, or
destruction of, the Property; (ii) condemnstion or other taking of all or any part of the Property; (iii} conveyance in
lieu of condemnation; or (v} misreprese atat’ s of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance” means insuranc : pee tecting Lender against the nonpayment of, or default on, the Loan,
(0) "Periodic Payment™ means the regulany sc’iehided amount due for i) principal and intereat under the Note,
plus (i) any amounts under Section 3 of this Secuw ity Instrument.

(P) "RESPA" means the Real Estate Settlement Procidures. Act (12 U.5.C. §2601 et seq.) and ity implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as the : might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subict matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imprsed *a regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage 107~ inder RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has tr’er (tle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sézur’ v Tastrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loen, and sll renewats, «-te wions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreanents under this Seciniy Y/suraent and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee -2 *-iidrr and Lender's
Riccessors and assigns) and to the successors and assigns of MERS the following described property locw<d in the

COUNTY of COOK
[Type of Recording Jirisdiction) [Name of Recording Jurisdiction]
ILLINCIS—Single Family—Fennie Mae/Fraddia Mec UNIFORM INSTRUMENT - MERS Docklagic EFCra
Form 3014 1701 y=Fencie e Page 2 of 14 'W*-Mm




1029841032 Page: 4 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF
A.P.N.: 17-21-125-021-0000

which currently has the address of 706 W 15TH ST
(Stret]
CHICARGC , llinois 60607  (“Property Address"):
(City) [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
apprten mees, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
coverca by Wis Security Instrument. Al of the foregoing is referred to in this Security Instrument aa the "Property.™
Borroriec1.d-omtands and agrees that MERS holds only legal title to the interests grented by Borrower in this Security
Instrument, ‘wn, .f necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successors
and assigns) has ae 7 9t: 1o exercise any or all of those interests, including, but not limited to, the right o foreciose
and sell the Proper!y; ¢ 1d to take any action recuired of Lender inchuding, but not limited 1o, releasing and canceling
this Security Instruzseat,

BORROWER COVE'<ANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to morigage, grant and convey ‘e Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants ana will #Zied generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMEN 1 ¢-.nb'nes uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to consii+.c - vaiform security instrument covering real property.

UNIFORM COVENANTS. Borrower <n | Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, i coayment Charges, and Late Charges, Borrower shall
pey when due the principal of, and interest on, the debl evidei.ced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds Fr Cserow Ttems pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be mady i 7.5, currency. However, if any check or other
instrument received by Lender as payment under the Note or thi: S#Curity Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under #.¢ Nv i »nd this Security Instrurment be made in
one or more of the following forms, as selectod by Lender: (8) cash: (b)in- e order; (c) certified check, bank check,
tressurer’s check or cashier's check, provided any such check is drawn upon sr Lstiation whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location desi mated ir the Note or st such other
location as may be designated by Lender in accordance with the notice provisions in 32tion 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to brii g i J.oan current. Lender
may accept any paymest or partial payment insufficient to bring the Loan current, withei waver of sny rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the futle, but/Lender is not
obligated to apply such payments at the time such payments are sccepted. I each Periodic Paynuent I« applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such »+ pplied funds
until Borrower makes payment to bring the Loan current. [f Borrower does not do so within s reasonable perion of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wily 5

KLINOK le Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Form 3014 101 Page 3 of 14 wmnmaag:;
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applied to the outstanding principal balance under the Note imumediately prior to foreclosure. No offset ar claim
which Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Froceeds. Except as ctherwise described in this Section 2, all payments
sccepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note,;
{b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Paymeat in e order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any tate charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges dve. Volunwary prepayments shall be applied first to any prepayment charges and then
ay described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
stall nat extend or postpone the due date, or change the amount, of the Periodic Payments.

3., Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, vral the Note is paid in full, @ sum (the "Funds") to provide for payment of amounits due for: (a) axes and
assessmes 7 other items which can attain priority over this Security Instrument as & lien or encumbrance on the
Property; (L) lear hold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lexider ».uj=r Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the p=yment of Mortgage Insurance premiums in accordance with the provisions of Section 10,
These items are calica "Escrow Items.” At origination or at sny time during the term of the Loan, Leader may require
that Community Associatic a D g2 Sees, and Assessments, if arty, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow stem.  Borrower shall promptly furnish to Lender all notices of smounts to be paid
under this Section. Borrower sha'. pay Lender the Funds for Escrow Itemns unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Leader
Funds for aay or all Escrow Itemns at any .«ame.  Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and wuce payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lecd~. riquires, shall furnish to Lender receipts evidencing such payment
within such time period a3 Lender may require. 130 rower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and ar.cen.nt contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Bov -ower is obligated to pay Escrow ltems directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an £y _rov: ltem, Lender may exercise its rights under Section
% and pay such amount and Borrower shall then be obligates wo”'ir Section 9 to repay to Lender any such amount,
Lender may revoke the waiver as 1o any ot all Escrow Items at sy 2. hy a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Fulds. unin such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funda in an amount (a) suffi “i<ut to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount # eno>r can require under RESPA.
Lender shalt estimate the amount of Funds due on the basis of current data and . ssonabl. estimates of expenditures
of future Bscrow Items or otherwise in accordance with Applicable Law.

The Funds shall be beld in an institution whose deposits are insured by a federa. agcary, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) ot in zay Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time specified un er RESPA. Lender
ghall not charge Borrower for holding and applying the Funds, annually snalyzing the escrow sceowt, or verifying
the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender t~ make
such o charge. Unlesa an agreerent is made in writing or Applicable Law requires interest to be paid on [ae Fu s,
Lender shafl not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender sar g e

ILLINQIS—Single Family—Fannia Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EPOTRIE $00-440-1362
Form 3014 1/01 Page 4 of 14 mw::um
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in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
snowal sccounting of the Funds as required by RESPA.

If there Iy a surphus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Tf there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds beld in escrow, s defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pey to Lender the amount necessary to make up the deficiency in sccordance with RESPA, but in no more than
12 monthly payments,

Upon payment in fult of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priogity over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Comtmunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Items, Borrower shall pay them in the maoner provided in Section 3.

Borrower shall promptty discharge any lien which has priority over this Security Instrument unless Borrower:
\aJ pgrees in writing to the payment of the obligation secured by the licn in a manner acceptable to Leader, but only
27 lorg. as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enfircer.ient of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while th e 1 roceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien ‘o ajreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender
determines tist ar; pert of the Property is subject to a lien which can attain priority over this Security Instrarnent,
Lender may give Bucrower a notics identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy #-< ficn or take onc or more of the actions set forth above in this Section 4.

Lender may require Bo-zower 10 pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connect on » A% \his Losn.

5. Property Insurance. Borrawer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fir, haz rds included within the term “extended coverage,” and any other hazards
including, but not limited to, earthq.akes and fioods, for which Lender requirss insurance, This ingurance shalt be
maintained in the amounts {including ¢ :dur.ible levels) and for the periods that Lender requives. What Lender
requires pursuant o the preceding sentences ran channe during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subycc * - [ #uder' s right to disapprove Borrower’ s choice, which right shall
not be exercised unreasonably. Lender may requin Borrower to pay, in connection with thig Loan, either: (a) aone-
time charge for floed zone desermination, certification rad tra sking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent Lharges =ach time remappings or similar changes occur which
reasonably might affect such determination or certificstion.. Bo' rower shall also be responsible for the payment of
any fees imposed by the Pederal Emergency Management Agep.y in connection with the review of any flood zone
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described aboyy, '.onder may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligatio.: to purchase any particutar type or amount
of coverage. Therefore, such coverage shall cover Lender, but might o7 unight not orotect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or iabili'y and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the ~nst r; the insurance coverage so
obtaired might significantly exceed the cost of insurance that Borrower could have obtair.1 ) Any smounts disbursed
by Lender under this Section 5 shail become additional debt of Borrower secured by this Ssce-ity lustrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payabl- »sth such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to "eoder's right to
disapprove such policies, shall inctude a standard mortgage clause, and shall name Lender as mortgagee ary’ o1 28 an
sdditional loss payee, Lender shall have the right to hold the policies and renewal certificates. 1f Lende * requires.
Borrower shall prompily give to Leader all receipts of paid premiums and renewal notices. 1f Borrower obuins o

ILLINOIS-Singla Family—Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic ETRrang 103-643-112
Form 3014 1/01 Page 5 of 14 www, docmagic. com
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form of insurance covcrage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall nams Lender a3 mortgages and/or as an additional Joss
payes.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shalf be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lendet's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such ipspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agresment
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procesds. Fees for public adjusters, or other third parties,
rotained by Borrower shall not be paid out of the insurance proceeds and shall be the sale obligation of Borrower.
1f the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
sholl be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
w Porrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

1 Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
relited ‘aeers. If Borrower does not respond within 30 days to & notice from Lender that the insurance carrier has
offered (0 s ttle a claim, then Lender may negotiate and seitle the claim. The 30-day period will begin when the
notice is gv.o. T either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Luader (x) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or 13 Cecurity Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premium s ;<id by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coveraso of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amount: ur s’ under the Note or this Security Instniment, whether or not then due.

6. Occupancy. Borrorser shall occupy, establish, and use the Property as Borrower's peincipal residence
within 60 days after the execution o this & scurity Instrument and shall continue to occupy the Property a1 Borrower's
principal residence for at least one yuar aft~= the date of occupancy, unless Lender otherwise agrees in writing, which
conseat shall not be unreasonably withha Id, < unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Piuce Aan of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste an the Property. Whether or not
Borrower is residing in the Property, Borrower shall /aaint: in the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition.. TTnle=< it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promp ly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation procesds are raid in connection with darnage to, or the taking
of, the Property, Borrower shall be responsible for repairing or 12t the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the rerZir- und restoration in a single payment or in
a series of progress paymeants as the work is completed. If the insurance or ¢ anfemnation proceeds are not sufficient
to repair or resiore the Property, Borrower is not relieved of Borrower' s cungation £~ the completion of such repair
ot restoration.

Lender or its agent may make reasonable entries upon and inspections of the Ficer’y. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shali gow o rower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in default if, during the Loar -zlication process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowl dge r= consent gave
materislly false, misieading, or inaccurate information or statements to Lender (or failed to proia: Lender with
material information) in connection with the Loan. Material representations include, but are not lizited, to,
representations concerning Borrower's occupancy of the Property as Barrower's principal residence,

ILLINGIS—Singls FamilyFunnie Mae/Freddle Mac UNIFORM INSTRUMENT - MERS DocMagic EPNEE $00-345-13
Form 3014 1101 Page G of 14 www.w::o:
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's intereat in the Property and/or rights under this Security Instrurent
{such as a proceeding in bankruptey, probate, for condemuation or forfeiure, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the vahue of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (s) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
aftorneys' fees to protect its interest in the Property and/or rights under this Security [nstrument, including its secured
position in a bankruptcy proceeding, Securing the Propesty includes, but is not limited o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take sction
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions suthorized under this Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this
Gecurity Instrument. These amounts shafl beay interest at the Note rate from the date of disursement and shall be
rayohle, with such interest, upon netice from Lender 1o Bortower requesting payment,

If ibis Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the lease,
Borrow:  shsll not surcender the leaschold estate and interests herein conveyed or terminate or cancel the ground lesse.
Borrowe: sh21 ot, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee ttie *-the Property, the leaschold and the fee title shall not merge unfess Lender agrees o the merger
in writing,

10. Mortgage Ts*~cance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums rec-ived to maintain the Morigage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage requir d be L» ler ceases to be available from the morigage insurer that previcusly provided such
insurance and Borrower was riquired to make scparately designated payments toward the premiuma for Mortgage
Insurance, Borrower shall pay the Jremsms required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, st a ~ost shstantially equivelent to the cost to Borrawer of the Mortgage Insurance
previously in effect, from an alternate {nor? jago insures selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrowe. she ll eontinue to pay to Lender the amount of the separately designated
payments that were due when the insurance o veriae ceased to be in effect. Lender will accept, use and retain these
payments as & non-refindable loss reserve in lieu ¢ f Morteage Jnsurance. Such loss reserve shall be ion-refundable,
notwithstanding the fact that the Loan is ultimately pai¢ tn ful!, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can k. longr=requie losy reserve payment if Morigage Insurance
coverage (in the amount and for the period that Lender re/wirv s) provided by an insurer selected by Lender aguin
becomes available, is obtained, and Lender requires separatriy dsignated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as ¢ criiiion of making the Loan and Borrower was
required to make separately designated paymenta toward the premiume o ‘Aorigage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or & xor'sde.a non-refimdable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with s written »zvcement between Borrower and
Lender providing for such termination or until termination is required by Applicible Lyw, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) fe - tain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage briatarse,

Mortgage insurers evaluate their total risk on all such insurance in force from time to ti -ad :nay enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreemme Ats ar<-on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these ag et nents. These
agreements may require the mortgage insurer to make payments using any source of fimds that the mortge ;¢ invrer
may have available (which may include funds obtained from Mortgage [nsurance premiums).
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As a result of these agreements, Leader, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements wilt not increase the smonnt Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to recelve certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the
Mortgage Inmrance terminated sutomatically, and/or te receive a refund of any Mortgage Invurance preminms
that were unearned at the dme of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds sre hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restaration or repair of the Praperty,
if the ~~storation or repair is cconomically feasible and Lender' s security is not lessened. During such repair and
rest wati n. period, Leader shall have the right to hold such Miscellancous Proceeds until Lender has had an
opporty-uty | inspect such Property to ensure the wotk has been completed to Lender' s satisfaction, provided that
such inspeti 2 shall be undertaken promptly. Lender may pay for the repairs and restoration in 4 single disbursement
or in p series of progress payments as the work is completed. Unless an agreement is made in writing ¢r Applicable
Law requires inrere-. tr be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower say
interest or earningy 04 ~.ch Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender' s security would be J--zened, the Miscellaneous Proceeds shall be applied to the sums secured by thiy Security
Instrument, whether or nol ther. &, with the excess, if any, paid to Borrower. Such Miscellansous Proceeds shall
be applied in the order provide. for in Section 2.

In the event of a total taking, <zstri tion, or loss in value of the Property, the Miscelianeous Proceeds shall be
applied to the sums secured by this Securitv Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruc’ion, or 'oss in value of the Property in which the fair market vatue of
the Property immediately before the partial taxZg destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument i mediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwiss agree in writing, e su ns secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multipliew. b the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, o los . in valus divided by (b) the fair market value of the
Property immediatety before the partial taking, destruction, or ko2 ip value, Any balance shall be paid to Borrower.

In the event of a partia] taking, destruction, or loss in value f *uc Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in  chue is less than the amount of the sums
sccured immediately before the partial 1aking, destruction, or logs in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanecus Proceeds shall be applied to the sums 2=.ured by this Security Instrument whether
or not the sums are then due.

1f the Property is abandoned by Boerower, or if, after notice by Lender 1o Bou-ower inat the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Pirrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is suthorized to collect axd o7 5ty *3e Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Securitv ‘nstryraent, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous P ocees or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Zender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the: Prop stv
of rights under this Security Instrument. Bosrower can cure such a default and, if acceleration has occurred, rems’atc
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Leader,

All Miscellaneous Proceeds that are not applicd to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Suecessor in Interest of Bocrower shall not operate to release the Liability of Barrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or ko refuse to extend time for payment or otherwise modify amortization of the swms secured by this Security
Instrument by reason of any demand made by the original Borrower or sny Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third perscns, entities or Successors in Interest of Borrower or in smounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Severs! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
tuat Borrower' s abligations and lisbility shall be joint and several. However, any Borrower who co-signs this Security
Vit ment but does not execute the Note (a "co-gigner”): (a) is co-signing this Security Instrument only to mortgage,
grat 9.4 convey the co-signer's intcrest in the Property under the terms of this Security Tnstrument; (b) is not
person iy 0 ligated to pay the sums sccured by this Security Instrument; and (c) agress that Lender and any other
Borrower cp . ag ee to extend, modify, forbear or make any accommeodations with regard to the terms of this Security
Instrument - the 233t without the co-signer's consent.

Subject to th7 provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under tnis SZurity Instrumeant in writing, and is approved by Lender, shall obtain all of Borrawer’ s rights
and benefits under mis Securis Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrun ent un'.s: Lender agrees to such release in writing. The covensnts and agrecments of this
Security Instrumnent shall bind \except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender ray cl wige Borrower fees for services performed in connection with Borrower's
default, for the purpose of protectroz Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, aworneys' (ees  property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securaty st uirsnt to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lcud- - muy not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximy a loas. charges, and that law ja finally interpreted o that the
interest or other loan charges collected or to be collecw in ~ounection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amao( at r csssary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which excer s¢d rermitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal o e wi:der the Note or by making a direct payment
to Borrower. If a refind reduces principal, the reduction will be *er'cd as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's scceptance of
any such refund made by direct payment to Borrower will constitute 8 w=i-er of apv right of action Batrower might
have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with wiie Se-arity Instrument must be in
writing. Aumy notice to Borrower in connection with this Security Instrument shall b d.cmid to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's novioe 7udeia if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable § <= =xpressly requires
otherwise. The potice address shall be the Property Address unless Bosrower has designate: a 9-5<titute notice
adkiress by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of adtress. If Lender
specifies a procedure for reporting Borrower's change of address, then Barrower shiall only report a change 71 aoiress
through that specified procedure. There may be only one designated notice address under this Security . nstrur sent
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first clags mail to Lend s
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sddress stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument js also required under Applicable Law, the Applicable Law
requirement wilk satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severabllity; Rules of Constrwction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obiigations contained in
this Security Instrument are subject to any requirements and timitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the partics to agres by contract or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b} words in the singular shaill mean and include the purat and vice
versa; and {c) the word "may" gives sole discretion without any obligation to taks any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or & Beneflcial Tnterest In Borrower. As used in this Section 18, *Interest in
we Property” means any legal or beneficial interest in the Property, inchxding, but not limited to, those beneficial
{ater~3ts transferred in a bond for deed, contract for deed, instatiment sales contract o escrow agreement, the intent
of \vhir’y 3 the tranafer of title by Borrower &t a future date to a purchaser,

1¥all ¢ any part of the Property or any Interest in the Property is sold or transfesred (or if Borrower is not a
natural pers’ 81d & beneficial interest in Borrower is sold or transferred) without Lender's priae written consent,
Lender may ioquiicimmediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercizad 'y Lender if such exercise ia prohibited by Applicable Law,

If Lender exerc s-. chis option, Lender shall give Borrower notice of acoeleration. The notice shall provide a
period of not less than 30 d»7; < from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured hy tlis ‘weurity Instrument.  1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invok:. any remedics permitted by this Security Instrument without further notice or demand
on Barrower,

19. Borrower's Right to Refi.«tste 4 fter Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of th is 8 curity Instrument discontinued st any time prior to the earlicst of: (a)
five days before sale of the Property purswat v S7ztion 22 of this Security Instrumeat; (b) such other period as
Applicable Law might specify for the termination (- Borrower"s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instument. Those conditions are that Borr~wer: (g) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no | ccele) stion had ocourred; (b) cures any defanlt of any other
covenants or agreemnents; (c) pays all expenses incurred.in mforcing this Security Instrument, including, but not
limited to, reasonable attorneys' feea, property inspection a1.d v-ivstion fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under “uis Sacurity Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest i ce. Property and rights under this Security
Instrument, and Borrower' s obligation to pay the sums sccured by this “ec.city Tnstrument, shall continue unchanged
unless a3 ctherwise provided under Applicable Law, Lender may requiry th it Parrowes pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendar: {8) ¢225;.(b) money order; (c) certified
check, bank check, treasurer's check or cashier’s check, provided any such check is dra vn upon an institution whose
deposits are insured by a federal agency, instrumentality or entity; or (d) Eicztreiic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and cbligations secured hersby st e nain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of scoe) cmir i under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or  part'aiiiar2st in the Note
(together with this Security Instrurnent) can be sold one or more times without prior notice to Boi rowe.. A sale might
result in a change in the entity (known as the "Loan Servicer") that coliects Periodic Paymeats dus 1 nder the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, thi. Seecrity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrefatet to » 'z
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which wis’
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state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. I the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwisc provided by the Mote purchaser.

Neither Borrower nor Lender may cormence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security lstrument or that
alleges that the other party has breached any provision of, or &ny duty owed by resson of, this Security Instrumnent,
until such Borrgwer or Leader has notified the other party {with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party heteto a reasonable period afler the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse before cextain sction
can be taken, that time period will be desmed to be reasonsble for purpases of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and apportunity to take corrective sction
provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a} "Hazacdous Substances” are those substances
Zufined us toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
raxoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
ron eris's containing asbestos or formaidehyde, and radiosctive materials; (b) "Environmentsl Law" means federal
laws a0’ 1aw s of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
{¢) "imvioriaental Cleanup” includes any response action, remedial action, or removal action, as defined in
Eavironmer.™s! 7 and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger ar tvironmental Cleanup,

Borrower shall 7 ot ~ause or permit the presence, usc, disposal, starage, or reiease of any Hazardous Substances,
or threaten to releasc any Ha=ardous Substances, on orin the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Pr-perty (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or /) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects th valus of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Prunerty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential use, and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer produce)

Borrower shall promptly give Lender w=lir notice of {a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency o1 private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual kn /wlea 7e, (b) any Environmental Condition, including bt not
limited to, any spilling, leaking, discharge, release o1 threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of s Hazar tous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any government~: ot tegulatory suthority, or any private party, that
any removal or other remediation of any Hazardous Substance s#ecriiiy the Property is necessary, Borrower shall
prompily take ali necessary remedial actions in accordance with Enviror ae (‘4] Law, Mothing herein shall creale any
cbligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS,. Borrower and Lender further covernt an 1 agree ss follows:

22. Acceleration; Remedies, Lender shall glve notice to Borrower nrior o acceleration following
Borrower's breach of any covenant or agreement in this Security Instrumest (but t.of th r to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (s, *he Z2%a7lt; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is g an 4o Barrower, by
which the default must be cured; and (d) that failure to cure the defauit on or before the date secifled in the
notice may result fn acceleration of the sums secured by this Security Instrument, foreclawiy by jndicial
proceeding and sale of the Property. The notice shall further Inform Borrower of the right to refnssic ofter
acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or wny o her
defense of Borrower to acceleration and foreclosure. If the default is not cured on ar before the date syed”ed
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in the notice, Lender at Hs option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall he entitled to collect all expenses incurred in pursning the remedies provided in this Section 22, including,
bat not limited to, reasonable attorneys' fees and costy of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee far releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Walver of Homestead. In sccordance with lllinois law, the Borrower hereby releases and waives all rights
under and by virtue of the filinois homestead exemption faws.

25. Piacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insucance may, but need not, protect Borrower's
interests. ‘The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
pquinst Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by Lender,
bui only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and
Lentr's agreement, If Lender purchases insurance for the collatersl, Borrower will be responsible for the costy of
that irzurance, including inferest and any other charges Lender may impase in connection with the placement of the
inswans ., *ntil the effective date of the cancellation ar expiration of the insurance. The costs of the insurance may
be adde’ © F prrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Zan ower may be gble to obtain on its own.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrowes accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by and recorded with it.

(Seal) (Seal)

GRE&OR% -Borrower -Borrower

Seal Seal
X et
7 Seal Seal
-Borf*owel)' -Bon(‘owez
Witness: Womers:
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[Space Below This Lina For Acknow ledg 1
State of Iinois

County of

)
The foregoing instrument was acknowledged before me this [/ / / S

by _GREGORY KAYE

M"""c‘\rﬁmmm,__
r COPEICIAL SEAL” ¢ W
N

WENTIDSEPY gAclmow[edgmem

otary Public/3to.a.af lilinois
‘ y Comrmsvnon EXpires 522111 O
W‘!ﬂm .

Labhe AR il N Tiie
1

{Seal) Serial Number, if any

COOK CoURTY
HECva‘
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Loan Number: 81113427

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
OCTOBER, 2010 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument*) of the same date,
given by the undersigned (the "Borrower”) to secure Borrower's Note to PROSPECT
MORTGAGE, LLC, A LIMITED LIABILITY COMPANY
(the "Lender™} of the same date and covering the Property described in the Security Instrument and located at:

706 W 15TH ST, CHICAGO, ILLINOIS 60607

[Property Address]

The Property inchudes, but is not limited to, & parcel of land improved with a dwelling, together with other
sdch parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration”). The Prope-iy ic & part of a planned unit development known as

VNIVERSITY VILLAGE
D<o Planded Unit Development]

(the "PUD"). The Propesty also includes Bor ower's interest in the homeowners association ar equivalent
eqtity owning or managing the common areas and f>Ziiiiss of the PUD (the "Owners Association*) and the
uses, benefity and proceeds of Borrower's interest

PUD COVENANTS. In addition to the covenants =.d ugreements made in the Security Instrument,
Borrower and Lender further covenant and agres ss follow.:

A. PUD Obligations. Borrower shall perform all of Boraw's's obligations under the PUD's
Conatitvent Documents, The "Conatituent Documents” are the (i) Decly ~+:ion; (i) articles of incorporation,
trust instrumment or any equivalent document which creates the Owners Associ-on; and (jii) any by-laws or
other rules or regulstions of the Owners Association. Borrower shall prompt ¥ pay, v hen due, all dues and
assesuments imposed pursuant to the Constituent Docaments.

B. Property Ingurance. Sc long as the Owners Associstion maintains, with 7 gepally accepted
insurance carricr, a "master” or *blanket” policy insuring the Property which is satisfactiry to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, tncluding, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property i deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of  distribution of property insurance prooeeds in lieu of restoration or repair following
a los to the Property, or to commeon areas and facilities of the PUD, any proceeds payable to Bocrower are
hereby assigned and shiall be paid to Lender, Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower,

C. Public Liabiity Insurance. Borrower shall take such actions as may be reasonsble 1o insure
“aat the Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and
ev.apof coverage to Lender.

L.  Cendemnation. The proceeds of any award or claim for damages, direct or consequential,
payable w Purrcrver in connection with any condennmation or other taking of all ar any part of the Property
or the commer. arJas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and she'{- < paid to Lender. Such proceeds stisll be applied by Lender to the sums secured by the
Security Instrurnent a3 jaovided in Section 1.

E Lender's Prio: Consant. Borrower shall not, except after notice to Lender and with Leader's
prior written consent, either 1 artitio or subdivide the Property or consent to: (i) the sbandonment or
termination of the PUD, exceps for shandonment or terminalion required by Iaw in the case of substantial
destruction by fire or other casualty or i, the case of & taking by condemnation or eminent dormain; (ii) any
amendment to any provision of the "Co/utit en® Documents” if the provision is for the express benefit of
Lender; (fii) termination of professional ww a==ment and assumption of self- management of the Owners
Association; or (iv) any action which woulc have she effect of rendering the public liability insurance
coverage maintained by the Owners Association v wmccer table to Lender.

F. Remedies. If Borrower does not pay PUD ¢ ses 7 ad assessrments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragr-gh ¥ shall become additional debt of Borrower
secured by the Security Instrament, Unless Borrower and L./ ogree to other terms of payment, these
smounts shall bear interest from the date of disbursement at the Nor~ r#.5 and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE PUD RIDI Fi DocMagic €MorTes <
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BY SIGNING BELOW, Borrower acocpts and agrees to the terms and covenants contained in this PUD
Rider.

Seal
GREGORY Bonower Boctower
Seal Seal
Fortower Tortowe
o Seal
Borwe Bortowe

CODKCOONTY
Rel Lo LhseEps

T e -

MULTISTATE PUD RIDER-8ingle Famii DocMegic RNV #00-845-1348¢
Fannie Maw/Frecddie Mac UNI INSTRUMENT docmagic,
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PROPERTY LEGAL DESCRIPTION:
PARCEL 1:

UNIT 706: THAT PART OF LOT 7, BLOCK 2, IN UNIVERSITY VILLAGE EAST PHASE 3A, BEING A
SUBDIVISION OF PART OF VARIOUS LOTS AND STREETS IN THE WEST HALF OF THE NORTHWEST
QUARTER OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 22, 2006 AS DOCUMENT
NUMBER 0626517073, DESCRIBED AS FOLLOWS: COMMENCING AT THE SOUTHEAST CORNER OF SAID
LOT 7; THENCE SOUTH 88 DEGREES 18 MINUTES 29 SECONDS WEST ALONG THE SOUTH LINE OF
SAID LOT 7, A DISTANCE OF 61.31 FEET, TO THE POINT OF BEGINNING; THENCE CONTINUING SOUTH
88 DEGREES 18 MINUTES 29 SECONDS WEST, ALONG SAID SOUTH LINE, 77.92 FEET TO THE
SOUTHWEST CORNER OF SAID LOT 7; THENCE NORTH 01 DEGREES 41 MINUTES 31 SECONDS WEST
ALONG THE WEST LINE OF SAID LOT 7, A DISTANCE OF 4.43 FEET; THENCE NORTH 44 DEGREES 06
MINUTES 09 SECONDS EAST 56.53 FEET TO A POINT ON A NORTH LINE OF SAID LOT 7; THENCE
NORTH 88 DEGRZES 18 MINUTES 29 SECONDS EAST, ALONG SAID NORTH LINE, 13.86 FEET; THENCE
NORTH 01 DEGREE +* MINUTES 31 SECONDS WEST, 6.08 FEET; THENCE NORTH 88 DEGREES 18
MINUTES 29 SECONLS EAST ALONG A NORTH LINE OF LOT 7, A DISTANCE OF 1.00 FEET: THENCE
SOUTH 01 DEGREE 55 Mir/JTES 00 SECONDS EAST ALONG A LINE PARALLEL WiTH THE EAST LINE OF
SAID LOT 7, A DISTANCE CF 49.93 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS DESCRIBED
IN THE SECOND AMENDED AND RESTATZR DECLARATION OF EASEMENTS, COVENANTS, CONDITIONS
AND RESTRICTIONS RECORDED SEPTEMBLK 22, 2006 AS DOCUMENT NUMBER 0626545083 FOR THE
UNIVERSITY VILLAGE HOMEOWNERS' ASSOCIAT!ON, AS AMENDED.



