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Dehun Fo MORTGAGE

l% /
STSIO-0229S

DEFINITIONS

Words used in multiple sections of this document arc-uelimed below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding e sage of words used in this document are
also provided in Section 16,

(A} "Security Instrument” means this document, which is dated October 8) 2010

together with all Riders to this docuiment.

(B) "Borrower"is VAL z EVALEW AND ELLEN EVALEN, HUSEAND ANO-UIFE AS TENANTS
BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is u.g. BANE NATIONAL ASSOCIATION ND

Lender is a NaTIONAL ASSOCIATION
organized and existing under the laws of THE UNITED eraTes ap AMERICA
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Lender's address is 4325 - L7TH AVENUE SW, FARGO, ND 58103

Lender is the mortgages under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and datedOctober 8, 2010

The Note states that Borrower owes Lender Six Hundred Thirty Thousand Dollars And
00/100 Dollars
(U.S. $630,900.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2040 .

(E)/ " Deeperty™ means the property that is described below under the heading "Transfer of Rights in the
Properts:

(F) "Loar" »ieans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under th< Nrte, and all suins due under this Security Instrument, plus interest.

(G) "Riders" miatis 211 Riders to thus Security Instrument that are execlted by Borrower, The following
Riders are 10 be exetutsg by Borrower [check box as applicable]:

[x] Adjustable Rate Rider f;_:l Condominium Rider D Second Home Rider
Ballcon Rider Lt ¥ianned Unit Development Rider [__] 1-4 F amily Rider
VA Rider Birveekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law" means all controlizz applicable federal, state and local statures, regulations,

ordinances and administrative ruies and orders ithat have the effect of law) as well as all applicable final,

non-appealable judicial opinions. ‘

(I} "Cormmunity Association Dues, Fees, and Assessirients" means all dues, fees, assessmenrs and other
charges that are unpased on Borrower or the Propeity 4y.2 condowminium association, homeowners
associalion or similar Organizatiorn.

(J) "Electronic Funds Transfer" means any transfer of funds_‘other than a transaction originated by
check, draft, or similar paper isttument, which is initiated throvsit an electronic terminal, telephonig

instrument, COIMPULET, or magnetic tape so ag o order, instruct, or autho!lze 4 financial institution 1o debit

or credit an account. Such term nchudes, but is not limited to, point-ofsaid Iransfers, anomated telier

machine transactions, transfers initiated by telephone, wire transfers, ard . utomated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” Teans any compensation, settlemnent, award of damages, o1 proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Sect'on 5) for: (i)
damage to, or destruction of, the Property; (i) condemration or other taking of all or any At ofthe
Property; (iii) conveyance in liey of condemnation; or (v} misrepresentations of, or omiissions as‘o; the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default orf,
the Loan.

(N} "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument,

{0} "RESPA" means the Real Dstate Setttement Proceduzes Act (12 U.8.C. Section 2601 o seq. ) and its
implementing regulation, Regulation X (24 C.F.R. Part 35003, as they might he anended from time o
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions thai: ate imposed in regard
o a "federally related moertgage loan” even it the Loan does not qualify as a “federally related Lortgape
loan” under RESPA .
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(P) "Suceessor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures ‘o Lender: (i} the repayment of the Loan, and ail renewals, exzensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Serurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lendir and Lender's suceessors and assigns, the following described property located in the
COUNTY {Type of Recording J urisdiction]
of COoK [Neme of Recording Jurisciction];

SEE "ATTACHIENT. A"

Parcel ID Nuwnber: 94-1¢-214- 025-0000 Tehich currently has the address of
1372 SUMMERTON PL [Street]
KORTHBROOK {Ciyl, Nlincis 10062 [Zip Coda)

{"Property Address"y:

TOGETHER WITH all the HIpLOvements now or hereafter erected on the moperty, and all
tasements, appurtenances, and fixtures now or hereafter a part of the property. All replicemings and
additions shall also be covered by this Security Instrument. All of the foregoing is referred- in this
Security Instruiment as the "Property. "

BORROWER COVENANTS that Borrower js lawfully seised of the estate hereby conveyed and hal
the right 1o morlgage, grant and convey the Property and that the Property is unencunbered, except fir
encumbrances of record. Borrower warrants and wiil defend generally the title (o the Property against al]
claims and demands, subject to any encunbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wse and non-uniform
covenants with limited variations by jurisdiction (o constitute a uniform security instrument covering real
property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Hems, Prepayinent Charges, and Late Charpes,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note aud any
prepayment charges and late charges due voder the Note, Borrower shall also pay funds for Escrow Ttems
pursuant to Section 3. Payments due under the Note and this Security Instrument shal] be made in .S,
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Success Title as an Agent for Fidelity National

Commitment Number: STS10 02295

EXHIBIT A
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as foliows:

SUBDIVISION OF SECTION 16, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN EXCEPTING THAT PORTION DESCRIBED AS FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF LOT 4. THENCE WEST ALONG THE SOUTH LINE OF LOT 1, 660.14 FEET, THENCE NORTH
230.94 FEET, THENCE EAST 660.14 FEET, TO A POINT ON THE CENTER LINE OF SHERMER AVENUE,
THENCE SOUTH 23004 FEET TO THE POINT OF BEGINNING IN COOK COUNTY, ILLINOIS.

PIN: 04-16-214-025-0000

ALT_A Commitment
Exhibit A {5731 0_02295,PFD/STS10_02295/25)
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currency. However, if any check or other Instriument received by Lender as payment under the Note or this
Security Instrument is retarned to Lender unpaid, Lender may require that any or all subsequent payrnents
due under the Note and this Security Instrument be made in one or more of the following forms, as
sefected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upoen an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer

Payments are deemed recejved by Lender when received at the location designated in the Note or at
such offier location as may be designated by Lender in accordance with the notjce provisions in Section 15,
Lender way return any payment or partial payment if the bayment or partial payments are insufficient to

B

bring the’Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

accepted. If each Ferindic Payment is appiied as of its scheduled due date, then Lender need not pay
Interest on unapplied fas, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borwer does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note tmmediately prior o foreclosure. No offset or claim which Borrower
might kave now or in the future agrinst Lender shall relicve Borrower from making payments due under
the Note and this Security Instrumeny ar resforming the coverants and agreements secured by this Security
Instrument.

2. Application of Payments or Procesds, Except as otherwise described in this Secticn 2, ali
payments accepted and applied by Lender shall se aprlied in the following order of priority: () interest
due under the Note; (b} principal due under the N 'te; (2) amounts due under Section 3. Such payments
shall be applied to each Periodje Payment in the ordgt i which it became due, Ay reinaining amounts
shall be applied first to late charges, second to any other amounts due under this Security Instrament, and
then to reduce the principal balance of the Note,

If Lender teceives a payment oz Borrower for a delingueit/Periodic Payment which includes a
sufficient amount 1o pay eny late charge due, the payment may be :mplied to the delinguent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any pavinent received
from Borrower 1o the repayiment of the Periodic Payments if, and to the exsont that, each payment can be
paid in full. To the sxtent that Ny excess exists after the payment is appiied (¢ ths Ali payiment of onc or
more Periodic Payments, such excess may be applied to any late charges due. Volantziy prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payinents, insurance proceeds, or Miscellaneous Proceeds to pirzipal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payiients

3. Funds for Escrow Iterns, Borrower shall pay to Lender on ths day Periodic Paymenis e due
under the Note, until the Note js paid in full, a sum (the "Funds") to provide for payment of amouris {ue
for: (a) taxes and assessments and other iteins which can attain priority over this Security Instrument (s a
len: or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance reguired by Lender under Section 5; and (d) Mortgage Insurance
premivms, if any, or any suins payable by Borrower to Lender jn liew of the payment of Mortgage
Insuraice premiuns in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination oy ar any bime duwing the term of the Loan, Lender may require that Comnnity
Association Dues, Fees, and Assessmuents, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liep, Borrower shall promptly furnish to Lender all notjces of amounts Lo
be paid under this Section. Rorrower shall pay Lender the Funds for Escrow Items unless Lender walves
Borrower's obligation to pay the Funds for any or ail Escrow jtems. Lender may waive Bormower's
obligation to pay to Lender Funds for any or al! Escrow Items a any tme. Any such waiver may only be
n writing, In the event of such waiver, Borrower shal) pay directly, when and where payable, the amounts
0008250320159
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shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to previde receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Secarity Instrument, as the phrase "covenant and agreement”
15 used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant 1o a waiver, and
Borrower fails t pay the amount due for an Escrow Mtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the wajver a3 to any or all Escrow Ttems at any time by a notice given in
accaruaacs with Section 15 and, upon such revocation, Borrower shali pay 1o Lender all Funds, and in
such amounis, that are then required under this Section 3.

Lendir pay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds at{ne .ime specified under RESPA, and (b) not t exceed the maximum amount a lender can
require under RESA, Lender shall estimate the amount of Funds due on the basis of current data and
teasonable estimates of crpenditures of future Escrow liems or otherwise in accordance with Applicable
Law.

The Funds shall be heid in an institution whose deposits are insured by a federal agency,
tnstrumenality, or entity (inciuding Lender, if Lender is an institition whose deposits are so tnsured) or in
any Federal Home Loan Bank. Lend-¢ stiall apply the Funds to pay the Escrow Items no later than the titme
specified under RESPA. Lender sha not charge Borrower for holding and applying the Funds, annuaily
analyzing the escrow account, or verifyingabe Escrow Trems, uniess Lender pays Borrewer interest on the
Funds and Applicable Law permits Lender 0 0ele such 5 charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paidor the Funds, Lender shal! not be required to pay Borrower
any tatcrest or earnings on the Funds. Borrower andi Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borower, without charge, an annyal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deffied wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there/is.a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required b i ESPA, and Rorrower shall pay 10
Lender the amount necGssary to make up the shortage in accordance With REXPA, but in no more than 17
monthly payments. If there is a deficicney of Funds held in escrow, as detinad dnder RESPA, Lender shall
nolify Borrower as reguired by RESPA, and Borrower shall pay w Lender th( avicunt necessary to make
up the defictency in accordance with RESPA, but in no more than 12 monthly payienss.

Upon payment in full of ali sumns secured by this Security Instrument, Lender saall rromptly refund
t Borrewer any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessinents, charges, fines, anc imgositions
atributable to the Property which can attain priority over this Security Instrument, leasehold Dayipaatsor
ground rents on the Property, if any, and Commmunity Association Dues, Fees, and Assessments, if edy Ty
the extent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Sectiod 3.

Borrower shall promptly discharge any lien whicl: has oriority over this Security Instrument unles!
Borrower: (a) agrees in writing to the payment of the obligation secured by the llen in & manner acceptable
to Lender, but only sa long as Borrower s performing such agreement; (b) contests the len in good faith
by, or defends against enforcement of the lien in, legal Pproceedings which in Iender's opinion operale 1o
prevent the enforcement of the ey white those proccedings are pending, but only wnti! guel, proceedings
are concluded; or (¢} secures from the holder of the ey an agreement satisfactory to Lender subordinating
the tien to this Security Instrument. 11 Lender determines thar any part of the Property s subject to a ten
which can attain p lority over this Security Instrument, Lender may give Borrower a noties identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the {ien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reaf estae tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "exiended coverage,” and any
other hazards including, but not himited to, earthquakes and floods, for which Lender requires insurance,
This insurance shall be maintained in the amounts (including deductible tevels) and for the periods that
Lenzt raquires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan The insurance carrier providing the insurance shall be chosen by Bon wer subject o Lender's
right to d@1sauprove Borrower's choice, which right shall not be exercised unseasonably. Lender may
require Borrawe! to pay, in connection with this Loan, either: (1) a one-time charge for flood zope
determination, cértiieation and tracking services: or (b} a one-time charge for flood zone determination
and certification servicss and subsequent charges each time Femappings or similar changes occur which
reasonably might affect/such determination or certification. Borrower shall also be responsible for the
payment of any fees 1mposed by the Federal Emergency Management Agency iIn connection with the
review of any flood zone detersiisation resulting from an objection by Borrower.

If Borrower fails to maintajn any\of the coverages described above, Lender may obtain insurance
Coverage, at Lender's option and Rorrower's expense. Lender is under o cbligation to purchase any
particular type cr amount of voverage. (Thorefore, such coverage shall cover Lender, but might or might
Dot protect Borrower, Borrower's cquity it the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater’o lesser Coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coversge sb obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any amoviis disbursed by Lender under this Section § shal]
become additional debt of Borrower secured by this Secos/oInstrument. These amounts shall bear interest

at the Note rate from the date of disbursement and shall be pavatle, with such interest, upon notice from _

Lender to Borrgywer requesting payment.

Al insurance policies requived by Lender and renewals of sugvpolicies shal? be subject to Lendear's
right to disepprove such rolicies, shall include a standard mortgage clause, and shall name ender a3
moitgagee and/or as an additional logs payes. Lender shall have the rightuto baid the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender afl teloirts of paid premiwms and
rengwal notices. If Borrower obtaing any form of ingwance coverage, not othenvise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morteage clause and
shall name Lender as mortgagee and/or as an additonal 1oss payee.

In the event of loss, Borrower shall give prompt notice to the Insurance carrier and Le{ider Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower othary)sf azree
n wiiting, any insurance proceeds, whether or not the underlying insurance was required by Lendey, shall
be applied (o restoration or repair of the Property, if the restoration or repair is economically feasibie any
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right t5

work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single Payment or in a serics
of progress payments as the work 1s completed. 1nless ap agreement is made in wriling or Applicablo Taw

Tequires nterest to be paid on such inswrance procecds, Lender shall ngt he required to pay Borrower any

interest or earnings on such proceeds. Fees for public adjusters, ar other third partics, retained by
Borrower shail not be paid out of the insurance proceeds and shall be the sole obli gation of Borrower, [f
the restoration or Tepar is not ceonowmically feasible or Lender s securily would be fessaned, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such Insurance proceeds shati be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender fhat the
insurance carrier has offered to settle a claim, then Lender ay negotiate and settle the claim. The 30-day
period will begin when the notice s given. Tn either event, or if Lender acquires the Property under
Section 22 or oitherwise, Borrower hereby assigns to Lender (2} Borrower's rights to any insurance

(B} 2ly cther of Borrower's rights (other than the Tight 0 any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
Coverage 1 the Property. Lender may use the insurance proceeds ejther to [epair or restore the Property or
t0 pay amour's uupaid under the Note or this Securiry Instrument, whether cor not then due.

6. Occuparcy’ Borrower shall occupy, establish, and uyse the Property as Borrower's principal
residence within 60.davi after the execution of this Security Instnument and ghal] conttaue to occupy the
Property as Borrower's riincipal residence for at least one year after the date of occupancy, unless Lendey
otherwise agrees in writing, which consent shall not be unreasonably witkheld, or unless extenuating
clrcumstances exist which are buynid Borrower's control,

7. Preservation, Maintenance auf Protection of the Property; Inspections. Borrower shall not
destroy, damage or bmpair the Pravertv allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is (esiling in the Property, Borrower shajl majntain the Property in
order 1 pravent the Property from deterio’ating or decreasing In value due to jtg condition. Unless it ig
determined pursuant to Section § that repair r restoration is not economically feasible, Borrower shaj]
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with dzmage to, or the taking of, the Property, Borrowey
shall be responsible for repaining or restoring the Property snly if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and iwstovation in a single payment or in a series of
brogress payinents as the work s coinpleted. If the insurance or ceadeinnation proceeds are not sufficient
1o iepair or restore the Property, Borcower is not relieved of Borroveay's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and Inspections‘of the Property. ¥ it hag
reasonable cause, Lender may inspect the interior of the Improvements on (He croperty. Lender shall give
Borrower notice at the time of or prior o such ax interior inspection specifying susil reasonable canse,

process, Borrower or any persons or entities acting at the direction of Borrower of with Borrower's
knowledge or consent gave materially falge, misleading, or inaccurate information or stateme(s & Lender
{or failed to provide Lender with material information) in connection with the Loas.Miterial
representations include, but are pot limited (o, representations concerning Borrower' g OCCupancy Of the
Property as Borrower's principal residence.

9. Proteciion of Lender's Interest in the Property and Rights Under this Security Instrument, |
(a) Borrower fatls to perform the covenants and agreements contained in this Security Instrument, (b} there
is a legal proceeding that might significantly affect 1 ender' g interest in the Property and/or rights under
this Security Instnument {such as a proceeding n bankruptey, probate, for condemmation or forfeiture, for
enforcement of a lien which May attain priority over this Security Tngirument or o enforce laws or
regulations), or {¢) Borrower has abandoned the Propeity, then Lender mzy do and pay for whatever 18
Teasonable or appropriate to protect Lender's interest in (he Property and rights under this Security
Instrament, Inchuding protecting and/or assessing the value of the Propesty, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to; (a) paying any sums secured by & lien
which has priority over this Security Tostrument; {b) appearing in court; and (¢) paying reasonable
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attorneys' fees to protect ifs interest in the Property and/or rights under this Security Instrument, imcluding
its secured position in a bankruptcy proceeding, Securing the Property includss, but is not {inited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It | agreed that Lender incurs no Liability for not taking any or all
actions anthorized under this Section 9. '

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable, with such interest, apon notice from Lender to Borrower requesting

ayment.
? ymn this Security Instrument is on a leaseheld, Berrower shall comply with all the provisions of the
ease. If Boinsvrer acquires fee title to the Property, the leasehold and the fee title shai] not merge unless
Lender agriee s the merger in writing.

10. Mortgagc Yosurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previousiy provided such irswance and Berrower was required to make separately designated payinents
toward the premiums for Moirfsage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalént to-the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowlr of the Mortgage Insurance previously in effect, from an alternage
mortgage insurer selected by Lenaer i substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay PO Lender the amount of the separately designated paymerts that
were due when the insurance coverage conserd to be in effect. Lender will accept, use and rerain these
payments as a pon-refundable loss reserve iy Lew nf Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Toan s ultimately paid in full, and Lender shal] not be
required to pay Borrower any interest or earnings vr-sich loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverage (in the/gaount and for the period that Lender requires)
provided by an insurer selected by Lender again becories available, is obtained, and Lender requires
separately designated payments toward the premiums for Morigage Yasurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower wea reguired to make separately designated
paywents toward the preminms for Mortgage Inswance, Borrew/sr shall nay the premiums required to
maintain Mortgage Insurance in effect, or t provide a nou-refundable’ loss reserve, unti) Lender's
requirement for Mortgage Insurance ends in ccordance with any writter 2grrement between Borrower and
Lender providing for such termination or until termination is required by Apblicable Law, Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rato provided in the'Noze,

Mertgage Insurance reimburses Lendey {or any entity that purchases the NOt3) for certain losses it
may incor if Borrower does not repay the Loan as agreed. Borrower ig ot a part; to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance jn force from time to(time and may
enler into agreements with other parties that share or modify their risk, or reduce losses. These aoiemments
are on terins and conditions that are satisfactory (o the mortgage insurer and the other party (or partis) to
these agreements, These agreements may require the mortgage insurer to make Payments using any source
of funds that the mortgage inswer nay have available {which may include funds obtained from Mertgzge
Insurance premiumns),

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's paytments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insarer’ s tisk, or reducing losses. 1 such agrecinent
provides that an affiliae of Lender takes a share of the insurer's risk in exchange for a share of the
premivins paid to the insurer, (he arrangement is often termed "captive reinsurance, " Further:

{2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agrecmnents will not inerease the amonnt
Borrower wili owe for Mortgage Insarance, and they will not entitte Rorrower io any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reeeive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ‘ ‘ )

if the Property is damaged, such Miscellaneous Proceads shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Leude’ has had an opportunity o inspect such Property to ensure the work has been completed to
Lender's satisfoction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iesionition in a single disbursement or in a series of progress payments as the work is
completed. Uniess sivagreement s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procesd it the restoration or repair is hot economically feasible or Lender's secur:ty would
be lessened, the MiscellaneSus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, witi fie excess, if any, paid to Borrower. Such Miscellancous Proceeds shall he
applied in the order provided f{or in3ention 2. '

In the eveat of a total tak ng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid 1o Borrower.

In the event of a partial taking, destmstion. or loss in value of the Property in which the fair market
value of the Property immediately before tne partial taking, destruction, or loss in value is equal to or
greater than the amount of the stimns secured by this \Security Instrument immediately before the partial
laking, destruction, or loss in value, unless Bortewer-snd Tender otherwise agree in Wwriting, the suns

partial taking, destruction, or loss in value divided by/{bY the fair market value of the Property
imrnediately before the partial taking, destruction, or loss in vatie, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value o he Property in which the fair macket
value of the Property wrneciately before the partjal laking, destructicls, - loss m value s less thay the
amount of the sums secured immediately before the partial taking, destruction, or loss in velue, unless
Borrower and Lender otherwise agree 1n writing, the Misceliancous Procecds shall be applied to the sums
sectired by this Security Instument whether or not the swns are then due.

If the Property is abandoned by Borrower, or if, after notice by Lendez-to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settie aclaim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Liender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Preperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” ineany the tird party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has g right Of 4ciion in
regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civi] or criminal, is begun that i
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Seeurity Instrument. Borrower can cure such a default and, if
aceeleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's Judgiment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or clain for damages that are atiibutable (o the unpairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be
applicd n the order provided for in Scetion 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time for
payment or modification of amortization of the sums secured by this Secusity Instrument granted by Lender
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te Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
OF any Successors in Interest of Dorrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original
Borrower or any Suceessors in Interest of Borrower, Any forbearance by Lender in exercising any right or
Temedy including, without limitarion, Lender's acceplance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Bosrower covenants
ani agroes that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-sigrs this Security Instrument but doss not execnte the Note (a "co-signer"): (a) is co-signing this
Security (ing rument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; anc e agrees that Lender and any other Borrower can agree to extend, modify, forbear of
make any acconwnsdations with regard to the tesms of this Security Instrument or the Note without the
co-signer's consent,

Subject to the_rrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations undér ihis Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and-beucfits under this Security Instrument. Borrowsr shall not be released from
Borrower's obligations and liabilic " Wider this Security Instrument unless Lender agrees 1o such release in
writing. The covenants and agreaments of this Security Instrument shall bind {except as provided in
Section 20) and benefit the successors 4nd assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in counection with
Borrower's defavlt, for the purpose of prowecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limitec to, siarneys’ fees, property inspection and valuation fecs.
In regard to any other fees, the absence of express avthority in this Security Instrument to charge 4 specific
fee t Borrower shall not be construed ag a prohibiticn on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrisdeat or by Applicable Law.

If the Loan is subject 1o a law which sets max/mum 1@y charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be coliecred in connection with the Loan exceed the
rermitted limits, then: (a) any such loan charge shall be reducad ov. the amount necessary to reduce the
charge W the permilted Tmit: and (b) any sums already collecled7,om Bevrower which excecded permiited
imits will be refunded to Borrower. Lender may choose to make this refand by reducing the priucipal
owed under the Note or by making a dircet payment to Borrower, 1&a refund reduces principal, the
reduction will be treasted as a partial prepayment without any prepaymine charge {(whether or not a
Prepayment charge is provided for under the Note). Borrower's acceptance of any” such 1efund wade by
direct payment to Borrower will constitute a watves of any right of action Borrowe: might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security\Instrument
must be i writing, Any notice to Borrower in connection with this Security Instrument sha'l be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Soriower's
notice address if sent by other meaps, Notice to any one Borrower shall constitute notice 1o all Horfrwers
unless Applicable Law expressly requires otherwise. The notice addross shail be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shal promypty
notify Lender of Borrower's change of address. If Lender specifies a procedurs for reporting Borrower' s
change of address, then Borrower shall only report a change of address through that specified procedure,
There muay he only one designated notice address under this Security Inshument at any one time. Any
hatice 1o Lendor shall be given by delivering it or by mailing it by first class mail to Lender's address
stated hersin unless Lender hag designated another address by notice to Borrower, Ay notice in
cennection with this Security Instrument shall not be decined t¢ bave been given o Lender unti] actually
received by Lender. If any notice required by this Security Tnstrument js also required under Applicable
i.aw) the Applicable Law requirement will satisfy the correspending requirement under this S curily

nsthiment.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Proper.ty is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and liamitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be sifent, but such silence shail not he construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting provision. _ ‘

As used in this Security Instrument: (a) words of the mascyline gender shall mean and Include
coresponding neater words or words of the feminine gender; (b) words in the singular shall mean and
include tke plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take anyaction,

17. Dorawwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trausen of the Property or a Beneficial Interest in Borrower. As used in this Section 8,
"Interest in the Prororty™ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the inient of which is the transfer of title by Borrower at a furure date to a purchaser.

1f all or any part of the Froperty or any Interest in the Property is sold or transferred (or if Borrower
is not a naturat person and e-belaficial interest m Borrower is sold or transfetred) without Lender's prior
written consent, Lender may reguie. immediate payment in fill of all sums secured by this Security
Instrument. However, this optio shafl not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, ‘éndet shall give Borrower notice of acceleration. The notice shall
provide 2 period of not less than 30 days o the date the notice is given in accordance with Section 15
within which Borrower must pay all sums sexured hy this Security Tnstrument. If Borrower fails to pay
these sums prior to the expiration of this perigl, Linder may invoke any remedies permitted by this
Security Instrument without further notice or demaiie o Rorrower.

I19. Borrower's Right to Reinstate After Acecievation. If Borrower meets certan conditions,
Borrower shall have the right to have enforcement of tiie Suenrity Instrument discontinued at any timne
prior to the earliest of: (a) five days before sale of the Propery gursuant to Section 22 of this Security
Instruiment; (&) such other period as Applicable Law might specify for the termination of Borrower's right
to rejnstate; or (o} enlry of a Judgment enforcing this Security Tustement. Those conditions are that
Borrower: () puys Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occunred; (b) cures any default of aiy other covensinte or agresients; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lifneed to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose’of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes sich acrion ag Lender may
reasonably require to assure that Lender's interest in the Property and rights .uncer this Security
Instruinent, and Borrower's obligation to pay the sums secured by this Security Instrumment sl conti nue
unchanged unless as otherwise provided under Applicable Law. Lender may require tha, Boriowver pay
such reinstaternent sums and expenses in one or more of the following forms, as selected by lenler: (a
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, providid any
such check is drawn upon an institution whose deposits are insured by a federa] agency, Instrumentzlity or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security strument (nd
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, ths
right to reinstate shall not apply in the case of acceferation under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (logether with this Sceurity Tnstrument) can be sold one or more tmes without prior notice 1o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instnument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelatad to a sale of the Nole. If there is 2 change of the Tozn
Servicer, Borrower will be given written notice of the change which will state the vame and address of the
new Loan Servicer, the address 1o which payments shovld be made and any other information RESPA
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requires in cormection with a notice of transfer of servicing. if the Note is sold and thereafier the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwiss provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions puwrsnant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reasin of, this Security Instrument, until such Borrower or Lender has rotified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other paity hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be (eaxned to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cie givan to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take correctiva
action provisions of this Secuoi 20

21. Hazardous Substances. As used in this Section 21: (a} "Hazardous Substances” are thoge
substances defined as toxic or haz/rdous substances, pollutants, or wastes by Envirenmental Law and the
following substances: gasoline, kerosene, other flaminable or toxic petroleun products, toxic pesticides
and herbicides, volatile solvents, material co ateining asbestos or formaldehyde, and radivactive Inater:als;
(b} "Environmental Law" means federal laws asd laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protectioln; (5} "Environmental Cleanup™ includes any Tesponse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, comiribur: to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or releass of any Hazardous
Subsiances, or threaten to release any [lazardous Substances, on or' i the Property. Borrower shall net do,
nor allow anyone else to do, anyihing affecting the Property (a) that i in volation of any Environmental
Law, (b) which creates an Envirommental Condition, or (c) which, due torhs nUEsence, use, of release of a
Hazardous Substance, creates a condition that adversely affects the value o) e 2roperty. The preceding
two sentences shafl not apply to the Prosence, use, or storage on the Property of small quantitics of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer praducts).

Borrower shall promptly give Lender written notice of {a) any investigation, claim, damard tawsuit
or other action by any governmental or regulatory agency or private party involving the Properiy and any
Hazardous Substance or Environmental Taw of whick Borrower has acmal knowledge, (&) ny
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threa of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is notified
by any govermmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance alfecting the Property is necessary, Borrower shall prowptly tike all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNJFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). ‘The notice shall specify: (a)
the default; (b) the action required to cure the defauls; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defarlt on or before the date specified in the notice may result in acceleration of the sums secured by
this e urity Instrument, foreclosure by judictal proceeding and sale of the Property. The notice shall
furthes inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosare proceeding the non-existence of a defauit or any other defense of Borrower to accelerafion
and forechssure Xf the defauls is not cured on or before the date specified in the notice, Lender at its
option may reguirs immediate payment in full of all sums secured by this Security Instrument
without further demard and may foreclose this Security Instrument by judicial proceeding. Lender
Shall be entitled to co'cet all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 10, reasonabie attorneys' fees and costs of title evidence.

23. Release. Upon payment Of aif sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower shell P any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu. onty-if the fee 15 paid to a third party for services rendered and the
charging of the fee is permitted under Applizabie Law,

24. Waiver of Homestead. In accordance with 1Mnois law, the Borrower hercby releases and waives
all rights under and by virme of the Illinois homesicad xemption laws.

25. Placement of Collateral Protection Insurance. Zipicss Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with | ender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrower s Cotlateral. This insurance may, but naed
not, protect Borrower's interests. The coverage that Lender purchises winay not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cance! any insurance purchased by Lender, but only after providiig Leader with evidence that
Borrewer has obtained insurance ag required by Borrower's and Lender's agrezmeat. If Lender purchases
Imsuranee for the collateral, Borrower will be responsible for the costs of that insur ance, including interest
and any other charges 1 ender may impose in connection with the placement of the rosurance, until the
effective date of the cancellation or expiration of the insurance. The costs of (he insurance riay be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more o /5 cost of
insurance Borrower may be abie to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

_ L i5ealy

-Be tower

- _ e {Seal}

-Borrawer

(Scal)

-Borrower

0000B250320159

U %\J C\%( (Seal)

VAL Z2 EVALEN -Borrower

& Buoulee s

ELLEN EVALEN -Borrower

(Seal)

-Borrower

e (Sead)

-Borrower

e (Seal)

-Borrower

ILLINOIS - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
@D-G(IL} {0811) Page 14 of 1§ Form 3014 1/0+4




PR ML AR v e i o ¢

1029850045 Page: 17 of 19

UNOFFICIAL COPY

STATE OF ILLINOIS, County ss: C.O0¢
L Llnd TR rzsls » @ Notary Public in and for said county and
state do hereby certify that
kY incf, — o
Uiae 2 < Z CLLLN SV e N

pessoruly known to me to be the same person(s) whose name{s) subscribed to the foregoing Instrument,
appearcd before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument <z his/her/their free and voluntary act, for the yses and purposes therein set fprth,

Giver'unrleriny hand and official seal, this 5 day of (P¢40, o , L0/0

My Commission Expir‘e:” &2 7&-~ 202

ELlc,  got e

Notary Public

OFFICIAL SEAL
ELENA TARASOV

UBLIC, STATE OF ILLINDIS
a%hgmmm« EXPIRES B-13-2012
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this Sth day of October, 2018 :
and is incorporated into and shal! be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the "Note") to 17,8, BANK NATIONAL ASSOCIATION ND

{the “Lesder") of the same date and covenng the property described in the Security Instrument and located at-
1972 SUMMERTON PL, NORTHBROOK, IL 60062

(Froperty Address]

THIS NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY/ MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOQUNT MY
INTEREST RATE C2iv CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE i
MUST PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender forthe ruvenant and agree as follows:

A. INTEREST RATE AND MONTHLY. PAYHENT CHANGES

The Note provides for an initial interest rate of 4008 %. The Note provides for changes
in the interest rate and the monthly payments as follolys:

4. INTEREST RATE AND MONTHLY PAYMENT CPANGES
(A} Change Dates

The interest rate T will pay may change on the first day of Novemher, 2015 ,
and on that day every 12th month thereafter. Fach date on which my finterest rate could change is called &
"Change Date."

{B) TheIndex

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the average
of interbank offered rates for one-year ULS. dollar-denominated deposits in the Londan murket ("LIBOR™, as
published in The Wall Strect Journzl. The most recent Index figure available as of the dat: 45 Says before each
Change Date is called the “Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is based upon<oparable
information. The Note Holder will give me notice of this cheice.,

(C} Calculation of Changes

Before each Change Date, the Note Holder wiil calculate my new interest rate by zdding
Two And 20/100

percentage points { 2,200 %) 10 the Curreot Index, The Note Holder wil] then
round the result of this addition to the nearest one-eighih of one percentage point (0.125%). Subject (o the Hmils
stated in Section 4(D) below, this rounded amount will be miy new inlerest rate uniil the next Change Date

The Note Holder will then determine the amount of the monthly payment that won:! be sufficient to repay
the unpaid prncipal that T am expected to owe at the Change Date in Tull on the Maturity Date at iy new inlerest
ratc n substantially equal payments, The result of this caleulation will be {he new amount of my monthly
payment.
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(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than

9.000 % or less than 4.000 %. Thereafter, my interest rate will never be
mcreased or decreased on any single Change Date by more than Two And 00/140

percentage points from the rate of interest I have heen paying for the preceding 12 months, My inferest rate will
never be greater than 10.600 %, or less than 4.000 %.

(E)" Effective Date of Changes

My niew interest rate will become effective on ¢ach Change Date. [ wili pay the amount of my new menthly
paymentegiiniing on the first monthly payment date after the Change Date until the amount of my monthly
payment chongesragain.

(F)  NOtiel 20 Changes

The Note Holderwili deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment beford the effective date of any change. The notice will inclede information required by law to
be given to me and alse-iic title and telephone number of a person who will answer any question [ may have
regarding the notice.

B. TRANSFER OF THE PROPEPTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Tnstrurient ic.amended to read as follows:

Transfer of the Property or a Eensfdal Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal of eneficial interest in the Property, including, but not mited
to, those beneficial interests transforred In & vond iis deed, cantract for deed, installment sales contract
O escrow agreement, the intent of which is de tansfer of title by Borrower at a future date to a
purchaser.

2l of any part of the Property or any Interest in tfe Vreperty 1s sold or transferred (or if Borrower
1 not a natural person and a beneficial interest in Borrowerds <ol or transterred) without Lender's prior
written consent, Lender may require immediate payment in’ fail /of all sums secured by this Security
Ipstrument. However, this aplion shall not be exercised by Letder if such cxercise is prohibited hy
Applicable Law.

If Lender exercises the option to require immediate payment ia fuli, Zander shal] give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 gaye i10r the date the notice
18 given in accordance with Section 15 within which Borrower must pay allwums secured by this
Security Instrument. If Borrower fails fo pay these sums prior to the expiration of this period, Lender

may invoke any remedies permitted by this Security Instrument without further notic: or demand on

Borrower.
Jlffsjgg:%\g_____ﬁ__w_ﬁ¥__ ~{Seal)

VAL ZEVALEN L2opraer
&

—_— .i-__k ,"___.,,ﬁ,._..n_”'(f;}:..-'_'_ﬁ__.ﬁ_,,_____._(SQal)
ELLEN EVALEN Borrower
T . {Seal

Borrower
T (Seal

Borrower
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