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This document was prepared by

[Space Above This Line For Recording Data)

HOME AFFORDABLE MODIFICATION AGREEMENT
(Step Two of Two-Step Documentation Process)

Borrower (“");" DAVID GUZMAN SR

ELDA E GUZMAN

Lender or Servicer{"Lender”’): PHH

Date of first lien morigage, deed of trust, or security deed (*Mortgage”) and Note (*Note™). 06/18/2007
Loan Number: 00441 /5083

Property Address (“Prope/y):

5112 WEST CAKDALE AVEe

CHICAGCG 1L, 60641

If my representations in Section 1'czniiniue to be true in all material respects, then this Home Affordable
Modification Agreement (*Agreement”} will -z set forth in Section 3, amend and supplement (1) the Mortgage
on the Property, and (2) the Note secured by the Mortgage. The Mortgage and Note together, as they may
previously have been amended, are referred t1 as the “Loan Documents.” Capitalized terms used in this
Agreement and not defined have the meaning giver. to them in Loan Documents,

| understand that after | sign and return two copies of this Agreement to the Lender, the Lender wil send me a
signed copy of this Agreement. This Agreement will not take effect unless the preconditions set forth in
Section 2 have heen satisfied.

1. My Representations. | certify, represent to Lender and’agie:

A

com

I am experiencing a financial hardship, and as a result, i)\ am in default under the Loan
Documents, and (i) | do not have sufficient income or access to sufficient liquid assets to make
the monthly mortgage payments now or in the near future;

I live in the Property as my principal residence, and the Property has rct been condemned:

There has been no change in the ownership of the Property since | sigiizu #1e Loan Documents:

| have provided documentation for all income that | receive (and | undaistand that | am not
reguired to disciose child support or alimony unless | chose to rely oi sich income when
requesting to qualify for the Home Affordable Modification program (“Program™\}:

Under penalty of perjury, all documents and information | have provided to Lende i* connection
with this Agreement, including the documents and information regarding my eligiviitv for the
Program, are true and correct;

F. If Lender requires me to obtain credit counseling in connection with the Program, | will do-so: and

G. |have made or will make all payments required under a Trial Period Plan or Loan Workout Plan.
2. Acknowledgements and Preconditions to Modification. | understand and acknowledge that:

A

If prior to the Modification Effective Date as set forth in Section 3 the Lender determines that any
of my representations in Section 1 are no longer true and correct, the Loan Documents will not

I . ) .
If mare than one Borrower or Mortgagor is executing this document, each is referred {o as “l.” For purposes of this document words
signifying the singular (such as *I") shall include the plural (such as "we") and vice versa where appropriate.
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be modified and this Agreement will terminate. In that event, the Lender will have all of the rights
and remedies provided by the Loan Documents; and

| understand that the Loan Documents will not be modified unless and until {i} | receive from the
Lender a copy of this Agreement signed by the Lender, and (i) the Medification Effective Date
(as defined in Section 3) has occurred. | further understand and agree that the Lender will not be
obligated or bound to make any madification of the Loan Documents if | fail to meet any one of

the requirements under this Agreement.

3. The Modification. |f my representations in Section 1 continue to be true in all material respects and
all preconditions to the modification set forth in Section 2 have been met, the Loan Documents will
automatically become modified on 06/01/2010 (the “Modification Effective Date”) and all unpaid late
charges that remain unpaid will be waived. | understand that if | have failed to make any payments
as a precondition to this modification under a workout plan or trial period plan, this modification will
not take erfect. The first modified payment will be due on 06/01/2010.

A. The newiatyrity Date will be: 07/01/2038.

C. The modified priiicinal balance of my Note will include all amounts and arrearages that will be
past due as of the Modification Effective Date (including unpaid and deferred interest, fees,
escrow advances‘and other costs, but excluding unpaid late charges, collectively, “Unpaid
Amounts”) less any amauritepaid to the Lender but not previously credited to my Loan. The new
principal balance of my Note will be $339,089.91 (the “‘New Principal Balance"). | understand
that by agreeing to add theUnpaid Amounts to the outstanding principal balance, the added
Unpaid Amounts accrue interestoased on the interest rate in effect under this Agreement. | also
understand that this means interesi will now accrue on the unpaid Interest that is added to the
outstanding principal balance, which wiuid not happen without this Agreement.

C. Interest at the rate of 2.000% will begin tc accrue on $339,089.91 New Principal Balance as of
05/01/2010 and the first new monthly payment on the New Principal Balance will be due on
06/01/2010. My payment schedule for the modificd Zoan is as follows:

" Years Interest " Interest Manthly Estimated | Fatiriated | Total Payment Number of
: Rate i Rate Principal Monthly Moty Monthly Begins On Monthly
i Change and Interest | Morigage Escrow Payment" Payments
Date Payment Insurance Paymen. f
Amount Amount* Amotint* \
[1-5] 2.000% 05/01/2010 | $ 1,31581 | § 23020 | § 31368 | § 1505:82 | 06/01/2010 | 60
B 3.000% 05/01/2015 | $ 146099 | $ 23028 |§ 31368 | $ 200480 1| 06/01/2015 | 12
17 4.000% 05/01/2016 | $ 160899 | $ 23029 |$ 31388 | §$ 215296 | 06/C1/2016 | 12
| [8-Life] 4.750% 1 05/01/2017 | $ 172078 | § 23029 | § 31388 |3 226475 | 060u/si07 | 253
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*The escrow payments may be adjusted periodically in accordance with applicable law and
therefore my total monthly payment may change accordingly.

The above terms in this Section 3.C. shall supersede any provisions to the_ contrary in the Loan
Documents, including but not limited to, provisions for an adjustable or step interest rate.

| understand that, if | have a pay option adjustable rate mortgage loan, upon modification, the
minimum monthly payment option, the interest-only or any other payment options will no longer
be offered and that the monthly payments described in the above payment schedule for my
modified loan will be the minimum payment that will be due each month for the remaining term of
the loan. My modified loan will not have a negative amortization feature that would altow me to
pav-iess than the interest due resulting in any unpaid interest to be added to the outstanding
principa! balance.

D. I will beinaefault if | do not comply with the terms of the Loan Documents, as modified by this
Agreement:

E. If a default rate ¢i iriterest is permitted under the Loan Documents, then in the event of default
under the Loan Deldments, as amended, the interest that will be due wili be the rate set forth in
Section 3.C.

F.

4, Additional Agreements. | agree w e following:

A. That all persons who signed the Loar Documents or their authorized representative(s) have
signed this Agreement, unless (i) a borrower.cr co-borrower is deceased,; (i} the borrower and co-
borrower are divorced and the property has been transferred to one spouse in the divorce decree,
the spouse who no lenger has an interest in the property need not sign this Agreement (although
the non-signing spouse may continue to be kel liable for the obligation under the Loan
Documents); or (iii) the Lender has waived this requizement in writing.

B. That this Agreement shall supersede the terms of any mcdification, forbearance, Triat Period Plan
or Workout Plan that | previously entered into with Lender.

C. To comply, except to the extent that they are modified by this Agreement, with all covenants,
agreements, and requirements of Loan Documents including my zaicement to make all payments
of taxes, insurance premiums, assessments, Escrow Items, impouind«,.and all other payments,
the amount of which may change periodically over the term of my Loan.

D. That this Agreement constitutes notice that the Lender's waiver as to payment-ot Sscrow Items, if
any, has been revoked, and | have been advised of the amount needed to fullv furd my escrow
account.

E. That the Loan Documents are composed of duly valid, binding agreements, enfarcaable in
accordance with their terms and are hereby reaffimed. '

F.

That all terms and provisions of the Loan Documents, except as expressly modified by this
Agreement, remain in full force and effect; nothing in this Agreement shall be understood or
construed to be a satisfaction or release in whole or in part of the obligations contained in the
Loan Documents; and that except as otherwise specifically provided in, and as expressly
modified by, this Agreement, the Lender and 1 will be bound by, and will comply with, all of the
terms and conditions of the Loan Documents.
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That, as of the Modification Effective Date, notwithstanding any other provisiop o_f .the Loan
Documents, | agree as follows: If all or any part of the Property or any‘mterest in |’g IS solq or
transferred without Lender’s prior written consent, Lender may, at its option, require |mrrl1ed|at.e
payment in full of all sums secured by the Mortgage. However, Lender shall not exercise this
option if state or federal law, rules or regulations prohibit the exercise of such option as pf the
date of such sale or transfer. If Lender exercises this option, Lender shall give me notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice
is delivered or mailed within which | must pay all sums secured by the Mortgage. If | fail to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
the Mortgage without further notice or demand on me.

That, as of the Modification Effective Date, | understand that the Lender will enly allow the
transfer and assumption of the Loan, including this Agreement, to a transferee of my property as
permitted under the Gamn St. Germain Act, 12 U.S.C. Section 1701j-3. A buyer or transferee of
the re perty will not be permitted, under any other circumstance, to assume the Loan. Except as
noted !ierein, this Agreement may not be assigned to, or assumed by, a buyer or transferee of the
Propert.

That, as otz Modification Effective Date, if any provision in the Note or in any addendum or
amendment to-tre Note allowed for the assessment of a penalty for full or partial prepayment of
the Note, such previcion is null and void.

That, | will cooperate fuily with Lender in obtaining any title endorsement(s), or similar title
insurance product(s), ari/er subordination agreement(s) that are necessary or required by the
Lender’s procedures to ensure that the modified mortgage loan is in first lien position and/or is
fully enforceable upon medificatien and that if, under any circumstance and not withstanding
anything else to the contrary in.‘nis Agreement, the Lender does not receive such title
endorsement(s), title insurance produr.i/s) and/or subordination agreement(s), then the terms of
this Agreement will not become effective on the Modification Effective Date and the Agreement
will be null and void.

That | will execute such other documents as may be reasonably necessary to either (i)
consummate the terms and conditions of this Agieernent; or (i) correct the terms and conditions
of this Plan if an error is detected after execution of tis Agreement. | understand that a corrected
Agreement will be provided to me and this Agreemert v/ill be void and of no legal effect upon
notice of such error. If | elect not to sign any such correiied Agreement, the terms of the original
Loan Documents shall continue in full force and effect, sucn teims will not be modified by this
Agreement, and | will not be eligible for a modification under the Home Affordable Modification
program.

Mortgage Electronic Registration Systems, Inc. (“MERS") is a separate orporation organized and
existing under the laws of Delaware and has an address and telephone riumber of P.O. Box
2026, Flint, M1 48501-2026, (888) 679-MERS. In cases where the loan has bren registered with
MERS who has only legal title to the interests granted by the borrower in the mniigaae and who
is acting solely as nominee for Lender and Lender's successors and assigns, ‘M-S has the
right: to exercise any or all of those interests, including, but nat limited to, the right 15 threclose
and sell the Property; and to take any action required of Lender including, but not fiitad to,
releasing and canceling the mortgage loan.

That Lender will collect and record personal information, including, but not limited to, my name,
address, telephone number, social security number, credit score, income, payment history,
government monitoring information, and information about account balances and activity. In
addition, | understand and consent to the disclosure of my personal information and the terms of
the Trial Period Plan and this Modification Agreement by Lender to (a) the U.8. Department of the
Treasury, {b) Fannie Mae and Freddie Mac in connection with their responsibilities under the
Home Affordability and Stability Plan; (c) any investor, insurer, guarantor or servicer that owns,
insures, guarantees or services my first lien or subordinate lien (if applicable) mortgage loan(s);
(d) companies that perform support services for the Home Affordable Modification Program and
the Second Lien Modification Program; and (e) any HUD certified housing counseilor,

I agree that if any document related to the Loan Documents and/or this Agreement is lost,
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misplaced, misstated, inaccurately reflects the true and correct terms and conditions of the loan
as modified, or is otherwise missing, | will comply with the Lender's request to execute,
acknowledge, initial and deliver to the Lender any documentation the Lender deems necessary. If
the original promissory note is replaced, the Lender hereby indemnifies me against any loss
associated with a demand on the original note. All documents the Lender requests of me under
this Section 4.N. shall ba referred to as "Documents.” | agree to deliver the Documents within ten
(10) days after | receive the Lender's written request for such replacement.

mg#‘gs;ll\z':ﬁ_HOME AFFORDABLE MODIFICATION AGREEMENT — Single Family — Fannie Mae/Freddie Mac UNIFORM
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In Witnéss Vifhereof, the Lender and | have executed this ment.
a«-—-/ (Seal)

5 mdrco- Krodd— D:\_f;jl;ZMAN SR

Date

By: g[ﬁé’l g . /gtg»rw.(ﬁeal)

ELDA E GUZMAN

q-39-10
Date Date

Spese Below This Line For Acknowledgement]
Individual Acknowledgement:

statecr Ll
countyoF_ Coal s

On this day, personally appeared before me

David Guzman Sr, & Elds 2. Guzman

to me known to be the person{s) described in and who executed the yathir and foregoing instrument, and acknowledged that he/she signed the same as
hisfher voluntary act and deed, for the uses and purposes therein men*'onrd.

Witness my hand and official seal hereto affixed

this ﬂ_‘%y aof SCFMQ’O

Notary Public in and for the State of I 1—- .

My commission expives T-1 3 s l 'fl {Stamp & Seal)

N‘J Corporate Acknowledgement:

STATEOF ___»

COUNTY OF. W | nétm 8.

in the year 20}_? persenally appearad before me

K€L el

to me krbwn fggbe the pgrson executed the fofegning in?w t, who, being duly sworn by me did depose and say that
he is the M&Lgm of ‘S , the corparation described in said instrumert; that, by
authority, hé is authorized to exdcute the foregoing instrtument on behalf of the corporation for purposes set forth therein: and that, pursuant to that authority,

he executed the foregoing instrument in the name of and on behalf of said corporation as the act and deed of said corporation.

Witnegmy hand aﬁj{ﬁ ial seal herelo affixed
this d@ °L¢/ ,31 RN Nota(r;;fgdace Callargy
i i 'ublic f
\_, W Commission E"Pf?eg;;; Jerssy

o 10, 2013
Notary Public in and for the State of

My commission expires (Stamp & Seal)
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LEGAL DESCRIPTION

0044179059

I-CT 26 N BLOCK 16 IN PALCONE’S SECOND ADDTION
TO CHICAGO A SUBDIVISION OP THE SOUTH 1/2 OF
THE NORTEAST % or SECTION 28, TOWNSHIP

40 NORTH, KAMNGE 13, EAST OFTHETHIRD PRINIICPAL
MERDIANI IN CGOK. COUNTY, ILLLINOIS

PIN 13-28-216-036




