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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defired ir. Sactions 3, 11, 13,
18, 20 and 21, Certain rules regarding the usage of words used in this document are also provic'zd 4 Section 16.
(A) “Security Instrument” means this document, which is dated OCTOBER 26, 2010, *ogether with alt
Ricters to this document.

(B) “Borrower”is DONNA C. VISHOOT AND MICHAEL S. VISHOOT, WIFE AND HUSBAND.

Borrower is the mortgagor under this Security Instrument.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thatis acting sclely as
a nominee for Lender and Lender's successors and assigns. MERS isthe morigagee under this Security Instrument.

ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/ Initials:
© 1809-2008 Online Documents, Inc. Page 1 of 12 ILEDEED ILEDEDL 0808
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) . LOAN #: 224411205
MERS is organized and existing under the laws of Delaware, and has an address and telephone number of P.O. Box
2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(D) “Lender” is AMERICAN FIDELITY MORTGAGE SERVICES INC.

Lender is 8 CORPCRATION, arganized and existing under the laws of

ILLINOIS. Lender’s address is 4200 COMMERCE COURT
#200, LISLE, IL 60532-0922.

(E) “Note” meras the promissory note signed by Borrower and dated OCTOBER 26, 2010. The Note
states that Borrowe:.owes Lender #*##*+*+++*THREE HUNDRED FIVE THOUSAND FIVE HUNDRED AND NO/100
FRARR UL FA TR TSR RR R RN R AR RAR R AR Ak k2 k22D hnbns Dollars Us, $305,500.00 }
plus interest. Borrower a3 promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than ROVEMBER 1, 20¢af.

(F) “Property” means the pruperty that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evite'icad by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Se.t+iity Instrument that are executed by Borrower. The following Riders areto be
executed by Borrower {check box as appliczbla]:

[JAdjustable Rate Rider [(X_JConduminium Rider (_1Second Home Rider
{(—1Balloon Rider [_]Pianred Unit Development Rider [_1Cther(s) [specify]
[11-4 Family Rider [__IBiweekh Piyment Rider

L IV.A. Rider

() “Applicable Law” means all controliing applicable federal_state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law; a~ well as all applicable final, non-appealable judicial
opinions.

(J) “Community Assoclation Dues, Fees, and Assessments” mean- o!{ dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium asscciation, homeowners association or similar
organization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a iransa=tion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephorir instrument, computer, or magnetic
fape so as to order, instruct, or authorize a financial institution to debit or credit an acecurt. Such term includes, but is
not limited to, point-of-sale transfers, automated tefler machine transactions, transfeis-inttiated by telephone, wire
transfers, and autemated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3,

{M) “Miscellaneous Procesds” means any compensation, settiement, award of damages, ol proi.eeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) tor: (i damage to, or
destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; {iii) corivsyance in fieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Finpaity.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default or:, ine Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for {i) principal and interest under the Note, plus
(i} any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legistation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the
Lean does not qualify as a "federally related mortgage loan” under RESFA.

(Q) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

ILLINGIS - Single Family - Fannhie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials :\g.. j&l/ﬂﬁ \/
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TRANSFER OF RIGHTS iN THE PROPERTY

This Security Instrument secures to Lender: (j) the repayment ofthe Loan, and allrenewals, extensions and modifications
of the Note; and {ii} the performance of Borrower's covenants and agreements under this Security Instrument and the
Note, For this purpose, Borrower does hereby mortgage, grantand convey 1o MERS (solely as nominee for Lender and
Lender'ssuccessors and assigns) and tothe successors and assigns of MERS, thefollowing described property located
inthe CoOUNTY {Typa of Recording Jurisdiction] of  COOK

{Name of Recording Jurisdiction):

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

APN #: 03-28-201-032-1016

which currently has the address of 151, STONEGATE MANOR, MOUNT PROSPECT,
[Street] [City]
linois 60056 ("Property Address™):
[Zip Code)

TOGETHERWITHalltheimprovements now or hiriatter erected onthe property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All repluceraents and additions shall also be covered by this Security
Instrument. All of the foregoing is referred fo in this Seeuiity Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender aivt/t2nder’s successors and assigns) has the right: to
exercise any or all of those interests, including, butnot limited to, the rgkto fareclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and ~anceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfuily seised of the estale hersby conveyed and has thae right to
marigage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of record.
Borrower warrants and wilt defend generally the title to the Property against all ciaris snd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naii-onal use and non-Lsiarm covenants with
limited vartations by jurisdiction to constitute a uniform security instrument covering real progerty

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Princlpal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Boir>iei shall pay
when duethe principal of, and interest on, the debt evidenced by the Note and any prepayment charges and jate charges
due under the Note, Borrawer shall also pay funds for Escrow items pursuant to Section 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed recaived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any

ILLINOIS - Single Family - Fannio Mae/Froddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: M I(S]/
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payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to hring the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. Ifnotapplied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Paymenta or Proceeds, Exceptas otherwise dascribed in this Section 2, allpayments accepted
and applied by Lender shall be applied in the following order of priority: {a) interest due under the Note; (b} principal
due under the Mote; (c) amounts due under Section 3, Such payments shall be applied to each Periodic Payment in the
orderinwhich it berxme due. Any remaining amounts shall be applied first to late charges, second to any other amounts
due under this Secririt Instrument, and then to reduce the principal balance of the Nota.

I Lender receives < piyment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge cus, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Payment is ouisianing, Lender may apply any payment received from Borrower to the repayment of the
Periodic Payments if, and toth2 e xient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the fuil payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments sk.al! oe appiied first toany prepayment charges and then as described in the Note.

Any application of payments, insurance zraceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or caange the amount, of the Periodic Payments,

3. Funds for Escrow Hems. Borrower shall hay to Lender on the day Periedic Payments are due under the Note,
until the Note is paid in full, a sum {the “Funds”) t¢ provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain priority over this S4ouiity Instrument as a lien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if any, () premiums for any and all insurance required by Lender
under Section 5; and (d) Mortgage Insurance premiums, if anv. or any sums payable by Barrower to Lender in lieu of
the payment of Mortgage Insurance premniums in accordanec wi b the provisions of Section 10, These items are called
"Escrow ltems.” Atorigination or at anytime during the term of the Lour, Lender may require that Communily Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, anr. euch dues, fees and assessments shall be an
Escrow item. Borrower shall promptly furnish to Lender all notices of zmr.unts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Beirower'= obligation to pay the Funds for any or
all Escrow ltams. Lender may waive Borrower's cbligation to pay to Lender Funds ior any or all Escrow items atanytime.
Any such waiver may only be in writing. In the event of such waiver, Borrower shatl =y directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waivan'ey Lander and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time periad as '>=dar may require. Borrower's
obligation fo make such payments and 1o provide receipts shall for all purposes be deeinad to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreems:it” is.used in Section 9. i
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to/pay ‘'he amount due for
an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrows shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as tw 2:n2.or all Escrow
ltems at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrawver shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) notto exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless

ILLINOIS - Single Family - Fantia Mao/Freddia Mac UNIFORM INSTRUMENT Form 3044 1/01 tnitialss YA/ A; \ ,2\;
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anagreementis madeinwriting or Applicable Law requires interestto be paid on the Funds, Lender shall not be required

to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shali give to Borrower, without charge, an annual accounting of the Funds as requirect
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account {o Botrower for the
excess funds in accordance with RESPA. thereis a shortage of Funds held In escrow, as defined under RESPA, Lender
shall notify Borrower as raquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments, If there Ig a deficiency of Funds held
in escrow, as defined under RESFA, Lender shali notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary ta make up the deficiency in accordance with RESPA, but in ne more than 12 monthly
payments,

Upon payment in full of ali sums secured by this Security Instrument, Lender shall prompitly refund to Borrewer any
Funds held bviender.

4. Charges; "lens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Property which car atiain priority over this Security Instrument, leasehold payments or ground rents on the Property,
ifany, and Communiiy sy ociation Dues, Fees, and Assessments, ifany. Tathe extent thatthese items are Escrow tems,
Borrower shall pay tnein in 1‘he manner provided in Section 3.

Borrower shall prompiiy-diszharge any tien which has priority over this Security Instrument unfess Borrower: (a)
agrees in writing to the paymet of the obligation secured by the lien in a manner acceptable to Lender, but only sofong
as Borrower is performing sucivagreement; {b) contests the lien in good faith by, or defends against enforcement of the
lien in, legal proceedings which it | updar’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only unti suck-nroceedings are concluded; or (c) secures from the holder of the lien an
agreement satistactory to Lender subordii ating the Fen to this Security Instrument, If Lender determines that any part
of the Property is subject to a lien which ¢an ritain priority over this Security Instrtument, Lender may give Bortower a
notice identifying the lien. Within 10 days of the drie anwhich that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4,

Lender may requira Borrower to pay a one-time chargric: a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “axtznded coverage,” and any other hazards including,
but not limited to, earthquakes and floods, for which Lender requires asurance. This insurance shall be maintained in
the amounts (including deductible levels) and for the periods that Leudar requires, Whait Lender requires pursuant o
the preceding sentences can change duting the term of the Loan. Thz/insurance carrier providing the insurance shall
be chogen by Borrower subject to Lender's right to disapprove Borrower's cholze, which right shall not be exetcised
unreascnably. Lender may require Borrower to pay, in connection with this Loar, sither: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time chaige f-r flood zone determination and
certification services and subseguent charges each time remappings or similar chang~ = accur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fees imposed by _
the Federal Emergency Management Agency in connection with the review of any flood zune determination resuiting
from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain iisiarce coverage, at
Lender's option and Borrower's expanse. Lender is under no obligation o purchase any particula: tvpa or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borower's aquity in
the Property, or the contents of the Property, against any risk, hazard or fiability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained
might significantly exceed the cost of insurance that Borrower could have cbtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts shall
beat interest at the Note rate from the date of disbursement and shafl be payable, with such interest, upon notice from
Lender to Borrower requesting payrent.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as
an additional loss payee. Lender shall have the right to hold the pelicies and renewal certificates. if Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form

ILLINOIS - Single Family - Fznnie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/ Initials: k )0\/ Mé
© 1898-2008 Onlina Documents, Inc. Page 5 of 12 ILEDEDL 0808




1030049013 Page: 7 of 17

UNOFFICIAL COPY

LOAN #: 224411205
of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shalt name Lender as mortgagee and/or as an additional foss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance
proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is notlessened. During such repair
and restoration period, Lender shal have the rightto hold such insurance proceeds until Lender has had an oppottunity
toinspect such Property to ensure the work has been completed ta Lender's satistaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be tequired to pay Borrower any interest or
garnings on such procerds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the Insuranzo poceeds and shall be the sola obligation of Borrower, if the restoration or repair is net economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Seeurity Instrumen’, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the arde pravided for in Section 2.

If Borrower abandone v, Property, Lender may fifa, negotiate and settle any available insurance claim and related
matters. If Borrower does net recpond within 30 days to a notice from Lender that the insurance carrier has offered to
seftle a claim, then Lender may /1egotiate and settle the claitn, The 30-day period will begin when the notice is given.
In either event, or if Lender acquires ‘e Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{a) Borrower's rights to any insuranca rw.eeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Buiiawer's rights (other than the right to any refund of unearned premiums
paid by Borrower) under alt insurance ptlicies covering the Property, insofar as such rights are appficable to the
coverage of the Property. Lender may use th: irsurance proceeds either to repair or restore the Property or to pay
amounis unpaid under the Note or this Security (ns?rnent, whether or not then due.

6. Occupancy. Borrower shall occupy, establisii, and use the Property as Borrower's principal residence within
80 dlays after the execution of this Security Instrument and sha| continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupanct urless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating crenmstances exist which are beyond Borrower's control,

7. Prasarvation, Maintenance and Protection of the Propirty; Inapections. Borrower shall nat destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste 07 1"e Property. Whether or not Borrower is residing
inthe Property, Borrower shall maintain the Propertyin order to prevent tha P. orerty from deteriorating or decreasing in value
due to its condition. Unless It is determined pursuant to Section 5 that repair ~-restoration is not economically feasible,
Borrower shall promptly repair the Propery if damaged to avoid further deterizration o damage. H insurance or
condemnation proceeds are paid in connection with damageto, of the taking of, the Pruperty, Borrower shallbe responsible
forrepairing or restoring the Property only if Lender has released proceeds forsuch puizos2s, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a seties of progress paymentr as the work is completed. if the
insurance or condemnation proceeds are notsufficienttorepair or restore the Property, Barrowe i not relieved of Barrower's
ohligation for the completion of such repair or restoration. ‘

Lender or its agent may make reasonable entries upon and inspections ofthe Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower si0¥ie at the time of
or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process; Borrower
or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially
false, misleading, orinaccurate information or statements to Lender (orfailed to provide Lender with material information)
in connection with the Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protaction of Lender’s Interest in the Property and Rights Under this Security Instrument. If {a) Borrower -

falls to perform the covenants and agreements contained in this Security Instrument, (b) there s a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws o regulations), or (c) Borrower has abandoned the Property, then Lender

may do and pay for whatever is reasonable or appropriate to protect Lender’s interestin the Property and rights under /

: A
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this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, butare notlimited to: {a} paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing in court; and (c} paying reasonable attorneys’ fees to protect its interest in
the Proparty andfor rights under this Security Instrument, including its secured paosition in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code viclations or dangerous
conditions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender dees not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Ingtrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with surh interest, upon notice from Lender to Borrower requesting payment.

Ifthls Secuiritv astrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrawer shall
notsurrender thelzasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the ex res s written consent of Lender, alter or amend the ground lease, If Borrower acquires fee title to the
Praperty, the leaseho'i a1id the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurz nv.. if Lender required Mortgage Insurance as a condition of making the Loan, Borrowet shall
pay the premiums required o raintain the Mortgage Insurance in effect, if, for any reason, the Mortgage Insurance
coverage required by Lender ¢ez523 to be available from the mottgage insurer that previously provided such insurance
and Bomower was required to make soparately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums rezuiied to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially ~quivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage insurer s=lected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continue to pay 1 L2.nder the amount of the separately designated payments thatwere due
when the insurance coverage ceased to be in effect Le.dlar will aceept, use and refain these payments as anon-refundable
loss reserve in lieu of Mortgage Insurance. Such loss raserve shall be non-refundable, notwithstanding the fact that the
Loan is ultimately paid in full, and Lender shall not be recuired to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve paymantsif Mortgage Insurance coverage (in the amount and for
the period that Lender requires) provided by an insurer selectes by Lender again becomes available, is obtained, and
Lender requires separately designated payments toward the preiniums for Mortgage insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrowar was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower s'12 pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, Lilil Lender's requirement for Martgage
Insirance ends in accordance with any written agreement between Borrower and | 2nder providing for such termination
or untit termination is required by Applicable Law. Nething in this Section 10 affects Sorrower's obligation to pay interest
at tha rate provided in the Note.

Morgage Insurance reimburses Lender (or any entity that purchases the Note)wr cartain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

Mortgage insurers avaluate their tolal risk on all such insurance in force from time to time, and may enter into
agresments with other parties that share or modify their risk, ar reduce losses, These agreetaents ~re on terms and
conditions that are satisfactory to the mortgage insurer and the cther party (or parties) to theseap:eements. These
agreements may require the mortgage insurer to make payments using any source of funds that the :hziijage insurer
may have available (which may include funds obtaihed from Martgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any ouier entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurange, in exchange for sharing or moditying the mortgage insurer's
risk, or reducing losses. if such agreement pravides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiums paid to the insurer, the arrangement is cften termed “captive reinsurance.” Further:

{a) Any such agreaments will not affect the amounts that Borrower has agreed 1o pay for Morigage
Insurance, or any other tarma of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgage Insurance, and thay will not entille Borrower to any refund.

{b} Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
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recelve certain disclosures, to request and obtalin cancellation of the Morigage Insurance, to have the Morigage

Insurance terminated automatieally, and/or to recelve a refund of any Morigage Insurance premiums that were
unearned at the time of such canceflatlon or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfelture. All Miscellanecus Proceeds are hereby assigned to and
shall ke paid to Lender,

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration orrepair is economically feasible and Lendet's security is not fessened. During such repalr and restoration period,
Lender shallhave the right to held such Miscellanecus Proceeds untit Lender has had an opporunity toinspect such Property
to ensure thework has been completed toLender’s satisfaction, provided thatsuch inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of prograss payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest fo be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interast or earnings on such Miscellaneous Proceeds. if the
restoralion or repai’ is not economically feasible or Lender's security wouid be lessened, the Miscellaneous Proceeds shall
beapplied fothe s1:ins secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower.
Such Miscellaneour. Praiceeds shall be applied in the order provided for in Section 2.

Inthe event of a toal t7.king, destruction, orloss in value of the Property, the Miscellaneous Proceeds shallbe applied
to the sums secured by t iz Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

Inthe event of a partial ta'un<;, destruction, orloss i value of the Property in which the fair market value ofthe Property
immediately before the partia) tzxing, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument iziviediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writitiz, .2 sums secured by this Secutity Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiplied by ine following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or lcas in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or logs (n value, Any balance shall be paid to Borrower,

Inthe event of a partial taking, destruction, orlse .n-value ofthe Property in which the fair market value ofthe Property
immediately before the partial taking, destruction, or ioss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or lors in\value, unless Borrower and Lender otherwise agree in
writing, the Miscellanecus Proceeds shall be applied to the sums secured by this Security Instrument whether or not
the sums are then due.

ifthe Propertyis abandoned by Borrawer, or if, after notice by L4n<iar to Borrower that the Opposing Party {as defined
in the next sentence) offers to make an award to settle a claim for dariajes, Borrower fails 1o respond ta Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
1o restoration or repair of the Property or to the sums secured by this Securiiy Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellanecus Fruceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defaultif any action or proceeding, whether civil or criminai;is Lecun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s intercs i the Property or rights under
this Security Instrument. Borrower can cure such a default and, if acceleration has accurr2t!, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forteiture of the Property or other material impairment of Lender's interest in the Property or nghts under this Security
Instrument. The proceeds of any award or claim for damages that are atiributable to the impairmen?of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be appiiaciin the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to Barrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of
Barrower, Lender shalt not be required to commence proceedings against any Successor in Interest of Borrower or to
refuse 1o extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amount then due, shail notbe a waiver
of or preclude the exercise of any right or remedy.
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13. Jeint and Several Liabillty; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer™): (a} Is co-signing this Security Instrument only to morigage,
grantand convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
ohligated o pay the sums secured by this Security Instrument; and (c) agreas that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or
the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefils
under this Security Instrument. Barrower shall not be released from Borrower's obligations and liabifity under this
Security Instrument unless Lender agrees to such release in wiiting. The covenants and agreements of this Security
instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of Lender.

14, Loan Tha 'ges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of iotecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, atton ey-' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiy Istrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lendr may not charge fees that are expressly prohibited by this Security instrument or by
Applicable Law.

ifthe Loan is subject to a kaw ahich sets maximum loan charges, and thatlaw is finally interpreted so that the interest
or other loan charges collected or to-be collected in connection with the Loan exceed the permitted limits, then: (a}
any such loan charge shall be reducey Ly the amount necessary to reduce the charge to the permitted limit; and (b}
any sums already collected from Borrower :vivich exceeded permitted limits will be refinded to Borrower. Lender may
choose to makae this refund by reducing th 2 principal owed under the Note or by making a direct paymentto Borrower.
It a refund reduces principal, the reduction vall e treated as a partial prepayment without any prepayment charge
(whether or nota prepayment charge is provided for under the Note). Borrower's acceptance ofany such refund made
by direct payment to Borrower will constitute a waivia of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Alinotices given by Borrower or Lender in connection with this Security Instrument mustbe in writing.
Any notice to Borrower in connection with this Security Insirur.ient shall be deemed to have been given to Borrower
when mailed by first class mail or when actually delivered to Bcrrawar's notice address if sent by other means. Notice
to any one Borrower shall constitute notice to all Borrowers unless Apriicable Law expressly requires otherwise. The
notice address shall be the Property Address unless Borrower has ces.gnated a substitute notice address by notice
to Lender. Botrower shall promptly notify Lender of Borrower's changs of adzrass. If Lender specifies a procedure for
reporting Borrower’s change of address, then Borrower shall only report a chaiie of address through that specified
procedure. There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class maii to Lendcr’s address stated herein untess
Lender has designated ancther address by notice to Berrower. Any notice in conhectaivith this Security Instrument
shall not be deemed to have been_given to Lender until actually received by Lender. lf@ny notice required by this
Security Instrumentis also required under Applicable Law, the Applicable Law requirément will s2Xicfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Security Instrument shall be 4o emed by federal
law and the law of the jurisdiction in which the Property is located. All rights and cbligations containsd.in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might expieith; or implicitly
allow the parties to agree by contract orit might be silent, but such silence shall notbe constru ed as a prohihiuoh against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall meart and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shali mean and include the plural and vice versa; and
{¢) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propaerty or a Beneficlal Interest in Borrower. As used in this Section 18, “interest in the
Property” means any legal or beneficial interest in the Property, including, but net limited to, those beneficial interests
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transferred in a bond for deed, coniract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

i all or any part of the Property or any Interest in the Properly is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred} without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender axercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of
this petiod, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowar's Right to Reinstate After Acceleration. If Borower meets certain conditions, Borrower shall have
the right to hzva erforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the “roperty pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law
might specity for the ‘ermination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those coviditons are that Borrawer: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note (s # na acceleration had occurred; (b} cures any default of any other covenants or agreements;
(c) pays all expenses incurrd i enforcing this Security instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and veiustion fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Sezurity Instrument; and (d) takes such action as Lender may reasonably require o
assure that Lender’s interest in the Frzpeity and rights under this Security Instrument, and Borrower’s obligation to pay
the sums secured by this Security Instrumer:i, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay suchreinstatement sums and expenses in one or mere of the following forms,
as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institutic »vhose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinsiatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleation had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sale of Note; Changa of Loan Servicer; Notice nf Grievance. The Note or a partial interest in the Note
{together with this Security Instrument) can be sold one of m¢re umes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer") that crliects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servizirg obligations under the Note, this Securily
instrument, and Applicable Law. There also might be one cr more changes ~the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given writtei notice of the change which will state
the hame and address of the new Loan Servicer, the address to which payrasits should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. 2 plite s sold and thereafter the Loan
is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loanr s zivizing obligations to Borrower
wili remain with the Loan Servicer or be transferred to a successor Loan Servicer and ais not assumed by the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicialaction (as e ther anindividual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instn-nenitor that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrumant, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requireents of Section
15) of such alleged breach and afforded the other party hersto a reasonahle period after the giving of sucn notice to
take cotrective action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cute given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section
20.

21, Hazardous Substances. As used inthis Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos o farmaldehyde, and radioactive materiais; (b) "Environmental Law" means federal laws and laws /

siatss W VB!
ILLINQIS - Single Family - Fanrie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: - 6
© 1589-2008 Online Documants, Inc. Pege 10 of 12 ILEDEDL 0808

e B b gt s R

R e et




1030049013 Page: 12 of 17

UNOFFICIAL COPY

LOAN #: 224411205
of the jurisdiclion where the Property is located that relate to health, safety or environmental protection; (c)

*Environmental Cleanup” includes any respanse action, remedial action, or removal action, as defined in Environmental
Law; and (d) an “Environmental Condition” means a condition that can cause, contribute te, or otherwise trigger an
Environmental Cleanup.

Borrower shali not cause or permitthe presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, an or in the Praperty, Borrowert shall not do, nor allow anyone else
to do, anyihing affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {c) which, due to the presence, use, o release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate o normal residential uses and to maintenance of the Froperty (including, but not limited te, hazardous
substances in consumer products).

Borrower sha' promptly give Lender writtan natice of (a) any investigation, claim, demand, lawsuil or other action
by any governme:ial or regulatory agency or pivate party involving the Property and any Hazardous Substance or
Environmental Law of 'vhich Borrower has actual knowledge, (b) any Environmentai Condition, including butnot limited
to, any spilling, leaking, iischarge, release or threat of release of any Hazardous Substance, and (c) any condition
caused by the presence sz or release of a Hazardous Substance which adversely affects the value of the Property.
i Borrower jearns, or is notified oy any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazarious Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordznce with Environmental Law. Nothing herein shall create any obligation on Lender
for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowver and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall ;jive notice to Borrower prior {o acceleration following Borrower's
breach of any covenant or agreement in this Secruri’y Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The 'y uiice shall spacify: (a) the default; (b) the action required 1o
cure the default; (¢) a dale, notless than 30 days from th.e date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defauli on or bafore the date specifled in the notlce may result In
acceleration of the sums secured by this Security instruraerit foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the tigk:t i tinstate after acceleration and the rightto assert
in the foreclosure proceeding the non-existence of a default or =n other defense of Borrower 1o acceleration
and foreclosure. !f the defaull is not cured on or before the date <pecified In the notice, Lender at its option may
raquire immadiato payment in full of all sums secured by this Security !»strument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lendel shail be entitled to collect all expenses
incurred in pursuing the remedies provided In this Section 22, Including, bi{rst limited to, reasonable atlorneys’
feos and costs of titie avidence. .

23. Release. Upon payment of all sums secured by this Security Instrument, Lcnider shall release this Security
[nstrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
instrument, but only if the fee is paid to & third party for services rendered and the charging of thofee is permitted under
Applicable Law.

24. Walver of Homestaad. in accordance with Iliincis law, the Borrower hereby releases ana waives ali rights under
and by virtue of the lllinois homestead exemption [aws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with ‘evicdance of the
insurance caverage required by Borrower's agreement with Lender, Lender may purchase insurance at gorrowet's
expense to protect Lender’s interests in Borrower’s coilateral, This insurance may, but need not, protect Barrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim thatis made
against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by Lender, but
only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's and Lender’s
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of thatinsurance,
including interest and any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balanice or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to cbtain on its own.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initial sé y N / l"b‘{f
© 1999-2008 Online Documents, Inc. Page 11 of 12 , LEDEDL 0808




1030049013 Page: 13 of 17

UNOFFICIAL COPY

LOAN #: 224411205

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it. 1 p

S (J\_) D . LLLMQ’JJ’% (Seal)

DORNA C. VISHOOT

/[»LJWQ 5 L/UJMO{“ oot

MICHAEL 8. VISHOOT

State of ILLIKOIY
County of COOK
/0/92&7//0 (date) by

The foregoing instruuar. was acknowledged before me this
DONRA C. VISHOOT AND MIFEZLEL S. VISHOOT (name of person acknowfedged).

A ine st il £

"OFFICIAL SEAL"” 3
(Signature of Person Taking Acknowledgemwsnt)

Denise M Pellus <
Notary Public, State of fllinois  ($
My Commission EAwaes 2/25/20‘13 3

(Title or Rank)

o NE

(Serial Number, if any)
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LEGAL DESCRIPTION

Property Address: 1515 Stonegate Manor, Mount Prospect, lllinois 60056
Permanent Index Number: 03-28-201-032-1016

UNIT 1515 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN STONEGATE MANOR OF MOUNT PROSPECT
TOWNHOME COMDOMINIUM, AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 0617932020 AND AS
AMENDEE B! FIRST AMENDMENT RECORDED AS DOCUMENT NUMBER
0629010052,1M-THE WEST HALF OF THE NORTHEAST QUARTER OF SECTION
28, TOWNSHIP42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COC® COUNTY, ILLINOIS.

UNDERLYING LAND:

PARCEL 1: THE NORTH 213 FEET (AS MEASURED ON THE EAST AND WEST
LINES THEREOF) OF THE FOLLOWING TRACT OF LAND: THE WEST 111.89 FEET
OF THE EAST 335.06 FEET OF THAT PART LYING EAST AND NORTH OF RAND
ROAD OF THE WEST HALF OF TH=-NORTHEAST QUARTER OF SECTION 28,
TOWNSHIP 42 NORTH, RANGE 11, E~8T OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE NORTH 33 FEET THER=O= TAKEN FOR ROADWAY PURPOSES), IN
COOK COUNTY, ILLINOIS.

PARCEL 2: THE EAST 36 FEET OF THE NORTH 238 FEET OF THE WEST 96.14
FEET OF THE EAST 431.20 FEET (AS MEASURED ON THE WEST AND NORTH
LINES THEREQF) OF THAT PART OF THE WEST HALF OF THE NORTHEAST
QUARTER, LYING NORTHEASTERLY OF THE NORTHEZASTERLY LINE OF RAND
ROAD, OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 1, FAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPT THE NORTH 33 FEET THERL OF TAKEN FOR
ROADWAY PURPOSES), IN COOK COUNTY, ILLINOIS.

PARCEL 3. THE NORTH 415 FEET OF THE EAST 223.37 FEET OF 1121 PART
LYING EAST AND NORTH OF RAND ROAD OF THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 28, TOWNSHIP 42 NORTH, RANGE 71 EAST
OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE NORTH 33 FEET THEREOF
TAKEN FOR ROADWAY PURPOSES), IN COOK COUNTY, ILLINOIS.




1030049013 Page: 15 of 17

UNOFFICIAL COPY

LOAR ¥: 224411205
MIN: 1003940-1080001493-9

CONDOMINIUM RIDER
CASE #1

TS CONDOMINIUM RIDER is made this ~ 26ms day of ocroBer, 2010
and is inzorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument’) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note to aMErzCaN FIDELITY
MORTGAGE SERVICES, INC., A CORPORATION

. o ~ (the "Lender")
of the same date and coviring the Property described in the Security Instrument and
located at 1515 STONEGTE MANOR, MOUNT PROSPECT, IL 600S6.

The Property includes a unit in, togeher with an undivided interest in the common
elements of, a condominium project known as! STONEGATE MANOR

the “Condominium Project”).
If the owners association or other entity which 2tz for the Condominium Project {the
“Owners Association”) holds title to property for tho benefit or use of its members or
shareholders, the Property also includes Borrower's ir(erest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covanants and agreements
;nlelade in tha Security Instrument, Borrower and Lender further covenant and agree as
ollows:

A. Condominium Obligations. Borrower shall performall of Borresver' s obligations
under the Condominium Project' s Constituent Documents. The “ConstitueritDccuments”
arethe: (i) Declaration or any other document which creates the Condomiisiar: Project;
(ii) by-laws; {iii) code of regulations; and (iv) other equivalentdocuments. Borrower shail
Brom ptly pay, whendue, all dues and assessmentsimposed pursuantto the Consstituent

ocuments.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductibielevels), for the periods, and againstloss by fire, hazardsincluded within
the term “extended coverage,” and any other hazards, including, but n I'r/rlwi/e )@5
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earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3forthe Periodic Payment to Lender of the yearly premium instaliments
for property insurance on the Property; and (i) Borrower’s cbligation under Section 5 to
mairiain property insurance coverage on the Property is deem satisfied to the extent that
the requiied coverage is provided by the Owners Association policy.

What!_er.der requires asaconditionofthis waiver can change during theterm ofthe loan.

Borrowsr shall give Lender prompt notice of any lapse in required property
insurance covereae provided by the master or blanket policy.

In the event of a Zistribution of property insurance proceeds inlieu of restoration or
repair following a 1555 to the Property, whether to the unit or to common elements, any
proceeds payable-io Borrower are hereby assigned and shall be paid to Lender for
application to the sums sacured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Liability Insuiarice. Borrower shall take such actions as may be
reasonable to insure that the Owrers Association maintains a public liability insurance
policy acceptable in form, amouny;-ard extent of coverage to Lender.

D. Condemnation. The proceeds ci any award or claim for damages, direct or
consequential, payable to Borrower in coniection with any condemnation or other
taking of all or any part of the Property, whetrerof the unit or of the common elements,
or for any conveyance in lieu of condemnatior, 4rz hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lerder to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excapt afier notice to Lender and
with Lender's prior written consent, either partition or subdiviyz the Property or consent
to: (i) the abandonment or termination of the Condominiue. Project, except for
abandonment or termination required by law in the case of sudsiantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent do main; (it)
any amendment to any provision ofthe Constituent Documents if the provision is for the
express benefitof Lender; (iii) termination of professional managementaindassum ption
of self-management of the Owners Association; or (iv) any action which weuls have the
effect of rendering the public liability insurance coverage maintained by ibe Dwners
Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph E shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree to other terms of payment, these
amourts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting paym tMéL /
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Condominium ther

( U );/)W,, k—« M@% (Seal)

DONKA C, VISHOOT

"/kbu()/\udqé L'/ (J’\nﬁf\ (Seal)

MICHREL S. VISHOOT
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