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MORTGAGE

MIN 100021200001645935

DETINITIONS

Words used in multiple sections of this document wic” selined below and other words are defined in
Scctions 3, 11, 13, 18, 20 and 21, Certain tules regarding 1%c msage of words vsed in this document are
also provided in Section 16.

(A) "Sccurity Instrument” means this document, which is dated 10/18/2010 ,
together with all Riders to this document.
(B) "Borrower" is OLIVER WILLIAM, UNMARRIED

Borrower is the morigagor under this Security Instroment.
{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that js
acling solely as 4 nominee lor Lender and Fender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the faws of Delaware, and has an
address and telephone number of P.0. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is U, 8. Bank N.A,

Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Prederica Street, Owensboro, KY 42301

(E) "Note" means the promissory note signed by Borrower and daled 10/18/2010

The Note states that Borrower owes Lender One Hundred Eighty Thousand Seven Hundred
Fifty and 00/100ths Dollars
(U.5.$180,750.00 } plus interest. Borrower has promised (o pay this debt in regular Periodic
Paymcnls/and (o pay the debl in full not later than November 01, 2040 .

(F) "Propeity” means the property that is described below under the heading "lransier of Rights in the
Property."

(G) "Loan" nxaus the debt evidenced by the Note, plus interest, any prepayment charges and lale charges
due under the Noww and all sums due under this Sceurity Instrument, plus interest.

() "Riders" meanz-al’ Riders to this Security Instrument that are exceuted by Borrower. The following
Riders arc 1o be exceuted’'nr Borrower [check box as applicable]:

L] Adjustable Rate Rider |1 Condominium Rider [ ] Sccond Home Rider
[ ] Ballovn Rider [ 19tiined Unit Development Rider D 1-4 Family Rider
| VA Rider ] Biwsckly Payment Rider [ Other(s) [specity)

(I} "Applicable Law" mcans all controlling spplicable [ederal, state and local statutes, regulations,
ordinances and adminisirative rules and orders [that have the effect of law) as well as all applicable [inal,
non-appealable judicial opinions.

(J) "Community Association Ducs, Fees, and Asscssravuts” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propertyby a condominium associalion, homeowners
association or similar organization.

(K) "Electronic Fands Transfer” means any transfer of funds) other than a (ransaction originated by
cheek, draft, or similar paper tnstrument, which is initiated throrgh an electronic terminal, iclephonic
instrument, compuler, or magnetic tape so as Lo order, instruct, or authorize a financial institution Lo debit
or credit an account. Such term includes, but is not limited to, point-of-sale (ransfers, automaled telier
machine transactions, transfers initiated by telephone, wire transfers, apd automated clearinghouse
Lransfers.

(L) "Escrow Items"” means those items that are described in Scetion 3.

(M) "Miscellancous Proceeds” means any compensation, scttfement, award of damdevs, or procceds paid
by any (hird party (other than insurance proceeds paid wnder the coverages described in Section 5) for: (i)
damage to, or destruction of, the Properly; (i) condemnation or other taking of all or ary _parl of the
Property; (iil) conveyance in lien of condemnation; or (iv) misrepresentations of, or omussion:‘as to, the
value and/or condition of the Property.

{N} "Mortgage Insurance" means insurance protecting I.ender against the nonpayment of, or Cefarlt on,
the Loan.

() "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Securily Instrument.

(I "RESPA" means the Real Estale Scitlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.ILR. Part 3500), as they might be amended from time (o
lime, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA” refers to all requirements and testrictions that are imposed in regard
o a "federally related morigage loan" even if the Loan docs not quakify as a “federally related morlgage
loan" under RESPA.

2300024853 o D VEAIL
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS | Y f B
@ BA(IL) pa10; Page 2 of 15 Initials: (N Form 3014  1/01
® L
/-

i




1030029022 Page: 5 of 18

UNOFFICIAL COPY

{Q) "Successor in Interest of Borrower" means any party that has taken tille (o the Property, whether or
not that parly has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSIER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i} the repayment of the Toan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Securily Instrument and the Note. Tor this purposc, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Tender's successors and  assigns) and
to the successors and assigns of MERS, the following described property located in  the
County {Type of Recording Jurisdiction)
of Cook [Name of Recording furisdiction]:
SEE LE&G2 DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF

Parccl ID Number: 13-18-117-029 which currently has the address of
3834 N QAK PARK AVE [Streel]
CHICAGO Wty], lllinois 60634 [Zip Code|

("Property Address™):

TOGETHER WITH all the improvemenis now or hereafter crected on the properly, and all
easements, appurienances, and lixtures now or hercalter a part of the propesty. All replacements and
additions shall also be covered by this Security Instrument. Al of the foregeina is referred to in this
Sccority Instrument as the "Property.” Borrower understands and agrees that MRS holds only legal title
1o the interests granted by Borrower in this Security Instrument, but, if necessary ‘o comply with law or
custom, MERS (as nomince for Lender and Lender's successors and assigns) has the right: & cxercise any
or all of (hose interests, including, but not limited to, the right to foreclose and sell the Pronciiy; and to
take any action required of Lender including, but not limited (o, releasing and canceling 1y Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed 204G has
the right to morigage, grant and convey the Property and that the Properly is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title o the Property against al)
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiciion to constitule a uniform securily instrument covering real
property.

UNIFORM COVENANTS. Borrower and Tender covenant and agree as follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iems
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pursuant (o Section 3. Payments due under the Note and this Secvrity Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) centificd check, bank check, treasurer's check or
cashier's check, provided any such check is drawn vpou an institution whose deposits are insured by a
{ederal agency, instrumentalily, or entity; or (d) Llectronic 1'unds I'ransler.

Payments arc deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Tender in accordance with the notice provisions in Section 15.
Lender may teturn any payment or partial payment il the payment or partial payments are insufficient to
bring the T.oan current. Lender may accept any payment or partial payment insufficient {o bring the Loan
current, 2vithoul waiver of any rights hercunder or prejudice o its rights to refuse such payment or partial
payments inhe (uture, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If rach Periodic Payment is applied as of its scheduled due date, then Lender need nol pay
interest on unapriiéd funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan current. 1 Syrrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return th2ni o Borrower. 1l not applied carlicr. such funds will be applied to the ontstanding
principal balance under(th: Note immediately prior o foreclosure. No offset or claim which Borrower
might have now or in thc tulure apainst Lender shall relicve Borrower {rom making payments due nnder
ihe Note and this Security Instruriesw or performing the covenants and agreements secured by this Security
Insirument.

2. Application of Payments or Froceeds. Lxcepl as otherwise described in this Section 2, all
payments accepled and applicd by Lender shall be applied in the [ollowing order of priority: (a) interest
due under the Nole; (b principal due undr fae/Note: (¢) amounts duc under Scction 3. Such payments
shall be applied to cach Periodic Payment in‘tfie order in which it became due. Any remaining amounls
shall be applied first to late charges, second to any othor amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fora delinguent Periodic Payment which includes 2
sutticient amount to pay any late charge due, the paymenizivdy be applied (o the delinquent payment and
the late charge. If morc than one Periodic Payment is outstandiig, T.ender may apply any payment rceeived
from Borrower (o the repayment of the Periodic Payments if, and w6 (he extent that, each payment can be
paid in [ull. To the extent thal any excess exists alter the payment is #pplied w the (ull payment of one or
more Periodic Payments, such exeess may be applied 1o any late charges-die. Voluntary prepaymens shall
be applied {irst o any prepayment charges and then as described in the Noic.

Any application of payments, insurance proceeds, or Miscellancous Procerds to principal due under
the Note shall not extend or postpone the duc dale, or change the amount, of the leriedic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periedic Payments are duc
under the Note, until the Note is paid in full, a sum (the "lFunds") to provide for paymeant of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security 1rstranent as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property /if-any; (c)
premiums for any and all insnrance required by Lender under Section 5; and (d) Morlgage Tnsance
premiums, if any, or any sums payable by Borrower w Lender in licu of the payment of Merigage
Insurance premiums in accordance with the provisions of Section 10. These jtems are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Tees, and Assessments, if any, be escrowed by Borrower, and such dues, lees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Tender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow licins unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obligation (o pay to Lender Lunds lor any or all Cscrow liems al any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounis
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due for any Escrow Items for which payment ol Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation (0 make such payments and to provide receipts shall for all purposes be deemed Lo
be a covenant and agreement contained in this Sceurity Instrument, as the phrase “"covenant and agreement”
is used in Section 9. I[ Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails (o pay ihe amount due for an Escrow lem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Tender may revoke the waiver as to any or all Escrow llems at any time by a nolice given in
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under Lhis Section 3.

Lender may, al any time, collect and hold Iunds in an amount (a) sulficient to permit Lender to apply
the luids-ut the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RESPA. Tender shall estimate the amount of Funds due on the basis of current duta and
rcasonable estiinies of expenditures of future Tscrow Ilems or otherwise in accordance with Applicable
Law,

The Tunds siall“be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entity (ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Tederul Home Loar-Dank. Tender shall apply (he Funds o pay the Bscrow Hems no later than the time
specified under RESPA. Lender/shail not charge Borrower [or holding and applying the Funds, annually
analyzing Lhe escrow account, ol verifying the Bscrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits 1ender (o make such a charge. Unless an agrecment is made in writing
or Applicable Law requires interest (o be piid on the Funds, Lender shall not be required (o pay Borrower
any interest or carnings on the Funds, Boirosser and 1ender can agree in writing, however, that interest
shall be paid on the Tfunds. Tender shall give o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrows zs~defined under RESPA, Lender shall account Lo
Borrower for the excess funds in accordance with RESPA /1T there is a shortage of Funds held in cscrow,
as defined under RESPA, Lender shall notify Borrower as<equired by RESPA, and Borrower shall pay to
Lender the amount necessary Lo make up the shortage in accordzave with RESPA, but in no more than 12
monthly payments, It there is a deficiency ol Funds held in escroyy“ds defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shull pay o [£nder the amount necessary (o make
up the deficicncy in accordance with RESPA, but in o more than 12 meattiv payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Hunds held by Lender.

4. Charges; Licns. Borrower shall pay all taxes, asscssments, charges, facs, and impositions
altributable to the Properly which can attain priority over this Sceurity Instrument, 1easehald payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmerts. il any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided ipSection 3.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instiarient unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner aceziplable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in goud faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate W
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures [rom the holder of the licn an agrecment salisfaclory to Lender subordinating
the licn to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can atlain priotity over this Security Instrument, Lendcr may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on
the Properly insured against loss by lire, hazards included within the term "extended coverage,” and any
other hazards including, but not lmited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and lor the periods that
Lender requires. What Lender requires pursuant (o the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall he chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be cxercised unrcasonably. Lender may
require ‘Boiiower to pay, in connection with this Loan, either: (a} a one-lime charge for flood zone
determination ~certification and tracking services; or (b) a one-time charge for flood zone delermination
and certification scrvices and subsequent charges cach (ime remappings or similar changes occur which
reasonably might-al’eut such determination or certification. Borrower shall also be responsible for the
payment of any fecs inapescd by the Federal Emergency Management Agency in connection with the
review ol any [lood zone deermination resulting {from an objcclion by Borrower.

If Borrower lails G maint2in any of the coverages deseribed above, Lender may oblain insurance
coverage, at Lender's option‘ard Sorrower's expense. Lender is under no oblipation to purchase any
particular type or amount of coveragesTherefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equily 1n the Propertly, or the contents of the Properly, against any risk,
hazard or liabilily and might provide gieatr or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc? cyvirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Secrity Instrument. These amounts shall bear interest
al the Note rate from the dale of disbursement and shall~he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard worqage clause, and shall name Lender as
morlgagee and/or as an additional loss payee. Lender shall have the-right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall prompily give o LendCr all receipts of paid premiums and
renewal notices. If Borrower obtains any form ol insurance coverage, zot/otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include & s'andard mertgage clause and
shall name T.ender as morlgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance caicr-and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borriwer atherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was require(l by *ender, shall
be applicd to restoration or repair of the Property, if the restoration or repair is economically [=asible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have #ie-right to
hold such insurance procecds until Lender has had an opportunity to inspect such Properly o ¢nsvio, the
work has been completed lo Lender's satisfaction, provided that such inspection shall be undertaken
promplly. Lender may disburse proceeds for (he tepairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Tender shall not be required (o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied w the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

It Borrower abandons the Property, Lender may file, negotiate and seule any available insurance
claim and related matiers. 1f Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice s given. Tn either event, or it Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not (o cxceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable (o the
coverage of the Property. Lender may usc the insurance proceeds either to repair ot testore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Qceppancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wihin G0 days afier the exccution of this Security Instrument and shall continue to occupy the
Property as Borvewsi's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i wiiiing. which consent shall not be unreasonably withheld, or unless extenuating
circumstances cxist whicn are beyond Borrower's control.

7. Preservation, Mamtenance and Profection of the Property; Inspections. Borrower shall nol
destroy, damage or impair ‘he Property, allow the Properly (o deleriorate or commit waste on the
Property. Whether or not Borrower js-residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from ‘deteriorating or decreasing in value duc to its condition. Unless it is
determined pursuant to Section 5 that (epiir or restoration is not cconomically feasible, Borrower shall
prompily repair the Property if damaged ) avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage (0, or the taking of, the Property, Borrower
shall be responsible for repairing or testoring the Progerty only i Tender has released proceeds for such
purposes. Lender may dishurse proceeds for the repaissand restoration in a single payment or in a series of
progress payments as the work is completed. 1 the inssizice or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved-of Borrower's obligation for the completion of
such repair or restoration.

Lender or ils agent may make reasonablc cnlries upon an'! inspections of the Property. {f it has
reasonable cause, Lender may inspect the interior of the improvements onlthe Property. Lender shall give
Borrowcr notice at the time of or prior o such an interior inspection speeify g such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, dvring the Loan application
process, Borrower or any persons or entities acling at the direction of Bormiwer or with Borrower's
knowledge or consent gave matcrially false, misleading, or inaceurate information o statements to Lender
(or failed (0 provide Lender with material information) in connection witli- the T .oan. Maicrial
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Scenrity Insicanent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument; (b there
is a legal proceeding that might significantly affect Lender’s interest in the Properly and/or rights-under
this Security [nstrument (such as a procecding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atzin priority over this Sccurity Instrument or to enforce laws or
reguiations), or (¢) Borrower has abandoned the Property, then Tender may do and pay [or whatcver is
reasonable or appropriate (o protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited 1o (a) paying any sumns secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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allorneys' fees to protect its interest in the Property and/or rights under this Security Instroment, including
its sccured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain waler
(rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities {urned
on or oft. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liabilily for not taking any or all
actions avthorized under this Section 9.

Any amounts disburscd by Tender under his Scction 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear inlerest al the Note rale from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesiing
payment.

II' this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease, 1t Bosrower acquires tee title to the Property, the leasehold and the fee title shall not merge unless
Lender agices to Lthe merger in wriling.

10. Morigage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shallpy-the premivms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morlgage lanrance coverage tequired by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make scparately designated payments
loward the premiums (o1 Mortgage Insurance, Borrower shall pay the premiums required o oblain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bopower of the Morigage Insurance previously in effect, from an altermate
mortgage insurer selceted by -Tierder. Tf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Lender the amount ol the separately designated payments that
were due when the insurance coverage ceased o be in cffect. Lender will accepl, vse and retain Lhese
payments as a non-refundable loss restrvi: in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwilhstanding the fact that ihe Loan is ullimately paid in full, and Lender shall not be
required to pay Borrower any interest or earniigs on such loss rescrve. Lender can no longer require loss
reserve payments il Morlgage Insurance coverage (athe amount and for the period that Lender tequires)
provided by an insurer sclected by Tender again becomes available, is obtained, and Lender requires
separalely designated payments toward the preminms Tor Mortgage Insurance. If Lender required Morigage
Insurance as a condition of making the Loan and Borrowver was required 1o make scparately designated
payments twward the premivms for Mortgage Insurance, ‘Burtower shall pay the premiums required Lo
maintain Mortgage Insurance in effect, or o provide a roprefundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any ‘written agrecment beiween Borrower and
Lender providing for such termination or until termination is required Sy Applicable Law. Nothing in this
Section 10 aflects Borrower's obligation (o pay interest at the rate provided i the Note.

Mortgage Insurance reimburses Lender (or any entily that purchasée@hz Note) for certain Josscs il
may incur if Borrower docs not repay the Loan as agreed. Borrower is-put 2 party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from tiine o time, and may
enter ino agreements with other parties that sharc or modify their risk, or reduce losses. These agreements
are on terms and conditions thal are satisfactory to the mortgage insurer and the other party or parties) (o
these agreements. These agreements may require the mortgage insurer to make payments uslig 2RV source
of funds (hat the mortgage insurer miy have available (which may include funds obtained {rom Mortgage
Insurance premiuims}.

As a tesult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsvrer,
any other entity, or any affitiate of any of the foregoing, may receive (directly or indirectly) amounts that
derive [rom (ot might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share ol the
premiums paid to the insurer, the arrangement is often (ermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreernents will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agrecments will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to request and obtain cancellation of the
Morfgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanecus I'roceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid 1o Lender.

IT the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is cconomicaily [casible and Lender's security is not lessened.
During such repair and restoration period, T.ender shall have the righi to hold such Miscellaneous Proceeds
until Lender has had an opportunity o inspeet such Property e ensure the work has been completed (o
Lender'ssat)sfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and sestoration in a single disbursement or in a series of progress payments as the work is
completed. Uzless an agreement is made in writing or Applicable T.aw requires interest to be paid on such
Miscellancous eroceeds, Lender shall not be required o pay Borrower any interest or earnings on such
Miscellaneous Prececas, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misse/laneous Proceeds shall be applicd o the suns secured by this Sceurity [nstrument,
whether or not then due /witl the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:d tor in Section 2.

In the event of a total Zaking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the'suns secured by this Security Instrument, whether or not then duc, with
the excess, if any, paid to Borrower.

In the cvent of a partial tuking, destruction, or loss in value of the Property in which the [air market
value of the Property immedialcly befote the partial (aking, destruction, or loss in value is equal to or
greater than the amount of the sums securcd by this Seeurity Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
sceurcd by this Security Instrument shall be ‘reduced by the amount of the Miscellaneous Proceeds
multiplied by the following [raction: (a) Lhe total amount of the sums secured immedialely belore the
partial taking, destruction, or loss in value divided Uy (b) the fair market value of the Property
immediately hefore the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss nv'vaiis of the Property in which the fair market
value of the Property immediately before the partial taking, digtiuction, or loss in value is less than the
amount of the sums secured immediately before the partial taxirg ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Cender to Borrower that the
Opposing Party (as delined in the next sentence) offers (o make an awara-to #ettle a claim for damages,
Borrower fails to respond o Lender within 30 days after the date the notice is glien, Lender is authorized
lo collect and apply the Miscellancous Proceeds cither to restoration or repair of e, Property or to the
sums secured by this Security Instrument, whether or not then dae. "Opposing Party " ncaps the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is’begva that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Liender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauiiand, if
acceleration has occurred, reinstale as provided in Section 19, by causing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property ot other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied 1o restoration or repair of the Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of ihe time for
payment or modification of amorlization of the sums sccurcd by this Sccurity [nstrument granted by Lender
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lo Borrower or any Successor in Interest of Borrower shall not operale o release the liability ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwisc modify
amortization of the suins sccured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entitics or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
vo-signs this Sccurity [nstrument but does not execule the Nole (a "co-signer™): (a) is co-signing this
Sceurity Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
lerms o this Security Tnstrument; (b) is not personally obligated to pay the sums seeured by this Sccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree (o extend, modify, forbear or
make any ‘acoinmodations with regard to the terms of this Sceurity Instrument or the Note without the
Co-sigrer's counsei

Subject ot provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligationsender this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rignis-ard benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations ap fiability under this Security Instrument unless Lender agrees Lo such release in
writing. The covenants and dgieements of this Security Instrument shall bind {excepl as provided in
Section 20) and benefil the sucecssors and assigns of Lender.

4. Loan Charges. Lender may charge Borrower lees for services performed in conneclion with
Borrower’s default, for the purposc ol protecting Lender's interest in the Property and rights under this
Security {nstrument, including, but not tiriied to, attorneys' fees, property inspection and valualion fees.
In regard to any other fees, the absence of Gxpress authority in this Security Instruinent to charge a speciiic
fee 1o Borrower shall not be construed as a prorivition on the charging of such fee. Lender may nol charge
tees that are expressly prohibited by this Security Irstriment or by Applicable Taw,

I the Loan is subject (o a law which sets maximum loan charges, and that law is (inally interpreted so
that the interest ot other loan charges collected or (o Oc Zollected in connection witl the Toan exceed the
permitted limits, then: (a) any such loan charge shall bd rednced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already colieéied (rom Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose o ke this refund by teducing the principal
owed under the Note or by making a direct payment o Borrewer. If a refund reduces principal, the
reduction will be trcated as a partial prepayment without any prepaytieni charge (whether or nol a
prepayment charge is provided for under the Note). Borrower's acceptapze of any such refund made by
dircet payment o Borrower will constitute a waiver of any right of action Seriower might have arising oul
ol such vvercharge.

15. Notices. All notices given by Borrower or Lender in connection with (his Securily Instrument
must be in writing. Any notice to Borrower in connegtion with this Sceurity Instruovacri shall be deemed 1o
have been given to Borrower when mailed by first class mail or when aclvally deliveded o Borrower's
notice address if sent by other means. Notice to any onc Borrower shall constitute notice to 213 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prepercy *Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sheil piomptly
notify Lender of Borrower's change of address. Il Lender specifies a procedure for reporling Berrower's
change of address, then Borrower shail only reporl a change ol address through that specitied procsdure,
There may be only one designated notice address under (his Sccurity Instrament at any one time. Any
notice o Lender shall be given by delivering it or by mailing it by {irst class mail o Lender's address
staled herein unless Lender has designated another address by noticc to Borrower. Any notice in
connection with this Security Instrument shall not be decmed to have been given to Lender until actually
received by Lender. I any notice required by this Sceurity Instrument is also requited under Applicable
Law, the Applicable Law requircment will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations containcd in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable T.aw might explicitly or implicitly allow the partics to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or dause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument ot the Note which can be
given effect withowt the conflicting provision,

As used in (his Seeurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any action.

17. dosrower's Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Traasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"{nterest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneric’al fnterests transferred in a bond for deed, contract tor deed, instaliment sales contracl or
escrow agreemuny; 11¢intent of which is the transfer of tide by Borrower at a future date (o a purchaser.

If all or any part vi-tbe Property or any Interest in the Properly is sold or transferred (or it Borrower
is not a natural person 2id/a benelicial interest in Borrower is sold or transferred) without Tender's prior
writlen consent, Lender iiay require immediate payment in full of all sums secured by this Sccurity
lnstrument. However, this opton shall nol be exercised by Lender i such exercise is prohibited by
Applicable Taw.

If Tender exerciscs this option/ Lerder shall give Borrower notice of aceeleration, The nolice shall
provide a period of not less than 30 daysfrom the date the notice is given in accordance with Scction 15
within which Borrower must pay all sumy secured by this Sccurity Instrument. If Borrower fails to pay
these sums prior to the expiration of this prrisd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or denand on Borrower,

19. Borrower's Right to Reinstate After /Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemenv.of this Sceurily Instrument discontinued at any time
prior 1o the earliest of: (a) live days before sale of tle Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specity for the termination of Borrower's tight
to reinstate; or (¢) entry of a judgment enforcing this SeCuric Instrument. Those conditions are that
Borrower: (a) pays Lender ali sums which then would be due vader this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any e4i€r covenants or agreements; (¢) pays all
cxpenses incurred in enforcing this Sceurity Instrument, including, butnot limited to, rcasonable attorncys’
[ees, properly inspection and valuation [ees, and other (ees incurred fortw murpose of protecting Lender's
interest in the Property and rights under this Security Enstrument; and (d) takes such action as Lender may
reasonably require (v assure that Lender's imerest in the Properly and/riznts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securily Instmment, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may requii:’' thal Borrower pay
such reinstatcment sums and expenses in one or more of the following forms, as seleciza by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treusurer's check or cashier's cheek/ provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiurientality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instipuicat and
obligations securcd hereby shall remain fully effective as ift no acceleration had occurred. Howevee) this
right to reinstate shall not apply in the case ol acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Nole or a partial interest in
the Note (together with this Sccurity Instrument) can be sold one or more times without prior notice to
Borrower. A salc might result in a change in the entity (known as the "Loan Scrvicer™ that collects
Periodic Payments due under the Notc and this Sccurity Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Sccurity Instrument, and Applicable Law. ‘There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be translerred (o 2 successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to {his
Sccurity Instrument or that atleges (hat the other party has breached any provision of, or any duty owed by
reason of, this Securily Instrument, until such Botrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other par'y hereto a reasonable period after the giving of such notice to take corrective action. If
Applicipi=.Law provides a (ime period which must clapse before certain action can be taken, that time
period wili be-decmed to be reasonable for purposes of his paragraph. The notice of acceleration and
opportunity e cure given to Borrower pursvant to Section 22 and the notice of acceleration given to
Borrower pursnait0)Section 18 shall be decmed to satisfy (he notice and opportunity o take corrective
action provisions ol this Section 20.

21. Mazardons Sabstznces. As used in this Scction 21: {4} "Hazardous Substances" are those
substances defined as toxic ordizzardous substances, pollutants, or wastes by Environmental T.aw and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mzieria's containing asbestos or formaldehyde, and radivactive materials:
(b) "Environmental Law" means federal daws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prot:ction; (¢) "Lnvironmental Cleanup” includes any responsc
action, remedial action, or removal action, a7 ciined in Gnvironmental Law; and (d) an "Environmental
Condition” means a condition that can cause, fontiibute to, or otherwise tripger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, sy, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances -0n or in the Property. Borrower shall not do,
nor atlow anyone clse to do, anything affecting the Property () that is in violation of any Lnvironmental
Law, (b} which creates an Environmental Condition, or (¢) whichi, due ‘o the presence, use, or release of a
Huzardous Substance, creates a coudition that adversely allects the value of the Property. The preceding
two sentences shall not apply w the presence, use, or storage on the Fronerly of small quantities of
Hazardous Substances that are generally recognized (o be appropriate to fedm=i residential uses and {o
maintenance of the Propertly (including, but nol limited (o, hazardous substances *n consumer products).

Borrower shall promptly pive Lender written notice ol (a) any investigation, ¢lim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving th( Property and any
Hazardous Substance or Environmental Taw of which Borrower has actual knowicage " (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release Gribreat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or reicase of a
Hazardous Substance which adverscly affects the value of the Property. Tf Borrower learns, or is notified
by any governmental or regulatory authorily, or any private party, (hat any removal or other remediation
ol any Hazardous Substance alfecting the Property is neeessary, Borrower shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreememt in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (1)
the default; (b) the action required to cure the default; (c) a daie, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrnment, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecizsure. If the default is not cured on or before the date specified in the notice, Lender at its
option muy cequire immediate payment in full of all sums secured by this Sccurity Instrument
without furthce demund and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied-tocollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Limiwd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upvipayment of all sums secured by this Sceurity Instrument, Lender shall release (his
Securily Instrument. Borrowtr si#ii pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, brt-ealy if the [ee is paid (0 a third party for services rendered and the
charging of the fee is permitied under Applicable Taw,

24, Waiver of llomestead. Tn accordapsc with Hlinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois henestead exemption laws.

25. Placement of Collateral Protection Insucapzc, Unless Borrower provides Lender with cvidence
of the insurance coverage reguired by Borrower's agreemaedt with Lender, Londer may purchase insurance
at Borrower's expense to protect Lender's interests in Borvoy<i's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender parchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in Csiinection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afler sroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendes's agreement. It Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placement #+ the insurance, until the
effective date ol the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total ontstanding halance or obligation. 'The costs of the insurance may be'more.than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

\,\j \« \J\n "~ o {(Seal)

Wilnesses: _,

OLIVER WILLIAM -Borrower

— (Seal)

-Borrower

(Seal) . — (Seal)

Borrower -Borrower

...... . _ (Sealy - \ . ) (Seal)
-Borrower -Borrower

(Seal) a (Scal)

-Borrower -Borrower
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STATE OF 1 Llh{_(__)IS,O (.U-’\{\ County ss:
I, \N N .O\Wd\ < , & Notary Public in and for said county and
state do hereby certity that OLIVER WILLIAM

>

personally known to me (o be the same personésT whose name(gl suhscribed to (he loregoing instrument,
appeared belorg me this day in person, and acknowledged hat\ie'shelthey sipned and delivered the said
instrumeptasthig/herithir free and voluntary act, for the uscs and purposes therein, sct forth.

Giverander my hand and official seal, this i k H: day of Ctm%{ ?/U}L
e
e

o

My CommissionEyuires: b
- — ;/

Notary Public

WW\'W\’M\M'\’\’
OFFICIAL SEAL

CHRISTOPHER MICHAEL PARADIS

NOTARY PUBLIC - STATE OF ILLINQIS
MY COMMISSION £xPIRES MAY 15 2013

{M’\M'\N"\N\MMMAMAMA
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Order No.: 9523620
Loan No.: 2300024853

Exhibit A

The follzwirig described property:

Lot 9 in Block 14 W.F. Kaiser and Company's Addison Heights Addition, being a
Subdivision of the Seuth 1/2 of the East 1/2 of the East 40 acres of the North 1/2 of the
Northwest 1/4 of Seltion 19, Township 40 North, Range 13, East of the Third Principal
Meridian, in Cook Ceunty. Illinois.

Assessor’s Parcel No: 13-1¢-117-029



