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—_—— [Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in multiple sections or this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and i1. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this accorient, which is dated Octocber 15, 2010 N

together with all Riders to this document.
(B) "Borrower" is Huiri Kim, an unmarriea woman

Borrower is the mortgagoer under this Security Instrument.
(C) "Lender” is Fifth Third Mortgage Company

Lender is a corporation
organized and existing under the laws of the state of ohio
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Lender's address is 5001 Kingsley DR, MD: IMOCBQ, Cincinnati, OH 45227

Lender is the mortgages under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated Octobaer 15, 2010

The Note states that Borrower owes Lender One Hundred Saventy Eight Thousand Four
Hundred And Zero/100 Dollars
(U.5.$178,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than Novembez 01, 2040 .

(E)} "Property" means ths property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrurnent, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Rircrs 1 re to be executed by Borrower [check box as applicable]:

Adiusiable Rate Rider Condominium Rider Second Home Rider
Ball~op 2ider Planoed Unit Development Rider 1-4 Family Rider
VA Pude Biweekly Payment Rider Other(s) (specify]

(H) "Applicable Lav " means all controlling applicable federal, state and local statutes, regulations,
ordinances and admiz.strative rules and orders (that have the effect of law) as well as all applicable final,
non-appealabloe judicial opinicas

(I) "Community Association Oues, Fees, and Assessments” means afl dues, fees, assessments and other
charges that are imposed on Barrower or the Property by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer” rieais any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumcat,) which is initiated through an electronic terminal, telephonic
instrument, computer, or magtietic tape s »4 to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, Tt is_not limited to, point-of-sale transfers, automnated teller
machine transactions, transfers initiated by ‘elepione, wire transfers, and automated clearinghouse
transfers,

(X) "Escrow Items" means those items that are des(ribsd in Section 3.

(L) "Miscellancons Proceeds” means any compensaticn, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid uarer the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemneica or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) taisrezresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender agyinst b nonpayment of, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) 7xincipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. 3 sction 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be anended from time to
tigne, or any additional or successor legislation or regulation that governs the same-subje~s matter. As used
in this Security Instrument, "RESPA" rofers io all requirements and restrictions that ar» lm)osed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federaly;-celet mortgage
loan" under RESPA,,

VMP®-8D(IL) cos 11y Page2 of 16
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(P} "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or
not that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS [N THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the
County {Type of Recording Jurisdiction)
of Caok [Name of Recording Juriadiction):

Bee Attached

Parcel ID Number: 17-22-107-084 which currently has the address of
1400 8. Michigan Ave # 2208 [Street)
Chicago [City}, Illinois 60605 [Zip Code)

("Property Address™);

TOGETHER WITH all the improvements row or hereafter erected on the property, and ail
easements, appurtenances, and fixtures now or heicifar a part of the property. All replacements and
additions shali also be covercd by this Security Instrovér:. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully Geived of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and thar iie Property is unencurnbered, sxcept for
encumbrances of record. Borrower warrants and will defend genera’iy tie title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants i hational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform s=cv ity instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fc llows:

i, Payment of Principal, Interest, Escrow Items, Prepayment Charg's, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by ‘aw, Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funcs for Bscrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall ve m-d2 in U.S,

ILLINOIS - Single Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Londer mey return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender nesd not pay
inte'sat on unapplied funds. Lender may hold such unapplied funds until Borrower makea payment to bring
the Loar current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fund.vr return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal \b-urice under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have no*v or in the future against Lender shall relieve Borrower from making payments due under
the Note and this S ecurity Instrument or performing the covenants and agreemonts secured by this Security
Instrument.

2. Applicatior. o/ Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted cnuapplied by Lender shall be applied in the following order of priarity: (a) interest
due under the Note; (b) plinipal due under the Nots; (c) amounts due under Section 3. Such payments
shall be applied to each Peiloiic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charg.s, cecond to any other amounts due under this Security Instrument, and
then to reduce the principal balan e of the Note.

If Lender receives n payment fion Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late chaige due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodiv-I'p/ment is outstanding, Lender may apply any payment recelved
from Borrower to the repayment of the Pericdic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess exists afte) the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then (s dsscribed in the Note.

Any application of payments, insurance proceeas or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or chtase the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Jierisr on the day Periodic Payments are due
under the Note, unti] the Note is paid in full, a sum (the "Fuad: ") o provide for payment of amounts due
for: (a) taxes and assessments and other items which can attai priori4;: over this Security Instrument as a
lien or encumbrance on the Property; (b) ieasshold payments or griund rents on the Property, if any; (c)
premiwmns for any and all insurance required by Lender under Secior’ 5: and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lew of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. tbise items are called *Bscrow
Itemns.” At origination or at any time during the term of the Loan, Lender wuy réquire that Community
Association Dues, Fees, and Assessinents, if any, be escrowed by Borrower, ara such dues, fees and
assesaments shall be an Escrow ltem. Borrower shall promptly furnish to Lender " notires of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items uriess Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may wiv: Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver aay only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payabie, (3 omounts

ILLINQIS - Single Femily - Fannie M ae/Freddie Mac UNIFORM INSTRUMENT 55 f:
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agresment contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pey such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requi> under RESPA. Londer shall estimate the amount of Funds due on the basis of current data and
reswnsdle estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

1hr” Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumeniafi.y, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federu Hims Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified unde: RZSPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow ascount, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicatle Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law iquires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings ¢a t).a Tunds, Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Zender shall give ta Borrower, without charge, an annuat accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in aciordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall jiotify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up-ips shortage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency o Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Birroveer shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but.in »a more than 12 monthly payments,

Upon payment in full of all sums secured by thi+ Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all tmxes, sisessments, charges, fines, and impositions
auributable to the Property which can attain priority over ti7 $zcurity Instrument, leasehold payments or
ground rents on the Property, if any, and Community Associatiur-Dues, Fees, and Assessments, if any. To
the extent that these iterns are Escrow Items, Borrower shall pay theri i the manner providsd in Section 3.

Borrower shall promptly discharge any len which has pricri'y over this Security Instrument unless
Borrower: (a) sagrees in writing to the payment of the obligation sccured 0y the lien in a manner acceptable
to Lender, but only so long as Borrower is perforting such agreement; (L) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which/in Yender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, buc mly unti] such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactorv ‘o) Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Progerty is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a r otice identifying the

VMP E-ED(IL) wer11) Page 8 of 16
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-titne charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent cherges each time remappings or similar changes occur which
reasonutly might affect such determination or cenification. Borrower shall also be responsible for the
peymeiit £ any fees imposed by the Federal Emergency Management Agency in connection with the
review o€ sy flood zone determination resulting from an objection by Borrower.

If Bor.ower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at {ewoer's option and Borrower's expense. Lender is under no obligation to purchase any
particular type ui zmount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrowe., liorrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability an<inight provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cos. (f the insurance coverags so obtained might significantly exceed the cost of
insurance that Borrower euvld Lave obtained. Any amounts disbursed by Lender under this Section $ shall
become additional debt of Burrow-:-secured by this Security Instrument. These arnounts shall bear interest
at the Note rate from the date of distursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payayrau

All insurance policies required % J.ander and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shal! jr.clude a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss pava . Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall pruinptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, sucli policy shall include a standard mortgage clause and
shall name Lender as mortgages and/or as an additioz- 'oss payee.

In the event of loss, Borrower shall give prompt nrcira to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrowar, ‘Jrless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the under’yir g Insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restor=ion or repair is economically feasible and
Lender's security is not lessened. During such repair and restoratior. petlod, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity ‘o insject such Property to ensure the
work has been completed to Lender's satisfaction, provided that svif inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration In a sinale payment or in a series
of progress payments as the work is completed. Unless an agreement is made i writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be re uired to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thivd' parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obigatizi of Borrower, If
the restoration or repair is not economicatly feasible or Lender's security would be lessensr, the insurance
proceeds shall be applied to the swns secured by this Security Instrument, whether or ot “na= due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower sbandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance procesds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

€. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
resiiane : within 60 days after the execution of this Security Instrument and shall continue to occupy the
Propertv'as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwisr “ajrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstunzer axist which are beyond Borrower' s control.

7. Priwrystion, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, dama(ie r impair the Property, allow the Property to deteriorate or commit waste on the
Property., Whether or aot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant-tJ Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propert’ if damaged to avoid further deterioration or damege. If insurance or
condemnation proceeds are peia in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or vestoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse p.'oceeds for the repairs and restoration in a single payment ot in a series of
progress payments as the work is corap)sted. If the insurance or condemnnation proceeds are not sufficient
to repair or restore the Property, Botioyia is not relisved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonible entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interics ot the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such a. interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, 07 iaccurate information or statements to Lender
(or failed to provide Lender with material informatior n connection with the Loan. Material
representations Include, but are not limited to, representatiCne concerning Borrower's occupancy of the
Property as Borrower' s principal residence.

9. Protection of Lender's Interest in the Property and Righ(s Uider this Security Instrament. If
(a) Borrower fails to perform the covenants and agreements containes! in tais Security Instrument, (b) there
Is a legal proceeding that might significantly affect Lender's interest in/\¢ Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, foi cuad-mnation or forfaiture, for
enforcement of a lien which may attain priority over this Security Instrviwit or to enforce laws or
rogulations), or (¢) Borrower has abandoned the Property, then Lender may Jdo eud pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and riph's under this Security
Instrumens, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (2) paying any sun:s s7cvosd by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) peyin’, rsasonable

ILLINOIS - Single Family - Fannis Mae/Freddie Mac UNIFORM INSTRUMENT
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
cntering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon netice from Lender to Borrower requesting

ment.
pey If this Security Instrument is on & leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the foe title shall not metge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrswar shall pay the premiums required to maintain the Mortgage [nsurance in effect, If, for any reason,
the Mu. teage Insurance coverage required by Lender ceases to be available from the mortgage Insurer that
previovaly orovided such insurance and Borrower was required to make separately designated payments
toward tis premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent ‘e Zoz-cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insuter selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrowr. skl continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-re undable loss reserve in lieu of Mortgage Tnsurance. Such loss reserve shall be
non-refundable, notwithsteraing the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower o’ i'cerest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insursnce coverage (in the amount and for the period that Lender requires)
provided by an insurer selected oy i.ender again becomes available, is obtained, and Lender requirss
separately designated payments to vard the premiums for Mortgage Insurance. If Lender requited Mortgage
Insurance a3 a condition of making ihe Loan and Borrower was required to make separately designated
payments toward the premiums for hicitgnge Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effecy, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends ii 1ccordance with any written agreement between Borrower and
Lender providing for such termination or until te mination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay i vterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or wi entity that purchases the Note) for certain losses jt
may incur if Borrower does not repay the Loan vt asreed. Borrower is not a perty to the Mortgage
Insurance.

Mortgage insurers evaluate their totat risk on all such iniurance in foree from tims to time, and may
enter into agrecments with other partiea that share or modify cbur risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgige in<urer and the other party (or parties) to
these agreements, These agreements may requirs the mortgage-lasurer to make payments using any source
of funds that the mortgage insurer may have available (which may faclule funds obtained from Mortgage
Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Noie ~wnother insurer, any reinsurer,
any other entity, or any affiliste of any of the foregoing, may receive (direviy: or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymer.s fir Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing iosces. If such agreemant
provides that an affiliate of Lender takes a share of the insurer's risk in exchar &> for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has rgrecd to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will aot inrea‘e *he amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refuci.

ILLINOIS - Single Family - Fennle Mae/Freddis Mac UNIFORM INSTRUMENT
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{b) Any such agreements will not affect the rights Borrower has - if &ny - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to recelve certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive s
refund of any Mortgage Insurance premiums that were unenrned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is :ﬁ:mged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceads
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Tepairs and restoration in a single disbursement or in a series of progress payments as the work is
compoted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscell meous Proceeds, Lender shall not be required to pay Borrower any ifterest or earnings on such
Miscellri:s0us Proceeds. If the restoration or repair is not economically feasible or Lender' s security would
be lessen-a, the Miscellaneous Proceeds shail be epplied to the sums secured by this Security Instrument,
whether or Gst then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procssds shall be
applied In ' crder provided for in Section 2.

In the cvint) of a total taking, destruction, or loss in value of the Property, the Miscelianecus
Proceeds shall b s plied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, ps’a *o Borrower.

In the event of a partial taking, destruction, or logs in value of the Property in which the fair market
value of the Propery; immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount ¢« the =ums secured by this Security Instrument immediately before the partial
taking, destruction, or loss i value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrurait shall be reduced by the amount of the Miscellansous Procssds
multiplied by the following fradtion: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or luzs i value divided by (b) the fair market value of the Property
immediately before the partial taking, d-struction, or loss in value. Any belance shalt be hlpm’d to Borrower,

In the event of a partial taking, de.tru:tizn, or loss in value of Property in which the fair market
value of the Property immediately beforc tha nartial taking, destruction, or loas in value is less than the
amourt of the sums secured immediately b :fore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shail be applied to the sums
secured by this Security Instrument whether or nat the sums are then due,

If the Property is abandoned by Borrower, (or \if, afler notice by Lender to Borrower that the
Opposing Party (ss defined in the next sentence) ot to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days aftor Z0 date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Procesds either t¢ re.t~ration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then av . "Opposing Party” means the third
that owes Borrower Miscellaneous Proceeds or the party againt-whom Borrower hes e right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whetaer civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or odwr inaterial impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrow:x can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing s eution or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of th7 Pronerty or othet materfal
impairment of Lender's interest in the Property or rights under this Security Ir strument. The procseds of
any awatd or claim for damages that are attributable to the impairment of Lender's n.erest in the Property
are hereby assi and shall be paid to Lender.

All Miscellaneous Proceedgm that are pot applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Walver. Extension Jf e time for
payment or madification of amortization of the sums secured by this Security Instrument grances k3 Lender

ILLINGIS - Single Famity - Faanie Mas/Freddie Mac UNIFORM INSTRUMENT
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower, Lender shall not be required to commencs proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thet Borrower' s obligations and Hability shall be joint and several. However, any Borrower who
oo—s:’ig\s this Security Instrument but does not executs the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (¢} agrees that Lender and any other Borrower can egree to extend, modify, forbear or
make ‘wy accommodations with regard to the terms of this Security Instrument or the Note without the
CO-Lgty ! s congent.

Su¥jsct to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Boxrmwor's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's b gations and liability under this Security Instrumnent unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bep .5t the successors and assigns of Lender.

14. Loan Caargrs. Lender may charge Borrower fees for services performed in connection with
Borrower's default, foi *le purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, mcluding, but not limited to, attorneys' fess, property inspection and valuation fees.
In regard to any other fees, th: shsence of express authority in this Security Instrurnent to charge a specific
fee to Borrower shall not be cuastrued as a prohibition on the charging of such fee. Lender mmy not charge
fees that are expressly prohibited ¥y wWhis Security Instrument or by Applicable Law,

If the Loan is subject to a la w which sets maximun loan charges, and that law is finally interpreted so
that the interest or ather loan chaiger collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such lonn. barge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) aty s.s already collected from Borrower which sxceeded permitted
limits will be refunded to Borrower. Lend--may choose to make this refund by reducing the principel
owed under the Note or by making a direct psument to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayrient without any prepayment charge (whether or not a
prepayment charge is provided for under the Nate). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of ‘ny right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Leudli in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection wi.a tais Security Instrument shajl be deemed to
have been given to Borrower when mailed by first class mal or when actually delivered to Borrowsr's
notice address if sent by other means. Notice to any one Borvo var shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice sidruss shall be the Proparty Address
unless Borrower has designated a substitute notice address by notice to [.2nder. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a piomadure for reporting Borrower's
change of address, then Borrower shall only report a change of address(tu-Jugh that specified procedure.
There may be ouly one designated notice address under this Security Instarint at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clz25-mril to Lender's address
stated herein unless Lender has designated another address by notice to Borawer. Any notice in
connection with this Security Instrument shall not be deemed to have been giver ty Lender until acwually
received by Lender, If any notice required by this Security Instrument is also require”. under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement unde. this Seourity
Instrument.

VMP®ED(IL) we113 Page 10 of 18
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16, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, bt such silence shall not be construed as a prohibition against agreement by contrect. In
the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interst in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, Zhos beneficial interosts transferred in a bond for deed, contract for deed, installment sales contract or
escrow axreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I all-ar any part of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a (vatr.rs] person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written coriént, Lender may require immediate payment in full of all sums secured by this Security
Insttument. licwever, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exarcias this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of no. I~ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrour must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the c4piation of this period, Lender may invake any remedies permitted by this
Security Instrument withou: {¢raier notice or demand on Borrower.

19. Borrower's Right (o “lcinstate After Acceleration. If Borrower reets certain conditions,
Borrower shaill have the right t¢ have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five asys Lufore sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Articable Law might specify for the termination of Borrower's right
to reinstate; or (¢} entry of a judgme(t /nfircing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender ell sums whici -~ would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any dafanit of any other covenants or agreements; (¢) pays all
expenses incurred [ enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Iy strument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interesi In the Property and rights under this Security
Instrument, and Borrower's obligation 1o pay the sums s-Cviad by this Security Instrurnent, shall continue
unchanged unless as otherwise provided under Applicable J.a., Lender may require that Borrower
such reinstatement sums and expenses in one or more of the ©'lowing forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasures’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured +; w federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Eorrower, this Security Instrument and
obligations secured hareby shall remain fully effective as if no acceicsrion had occurred, However, this
right to reinstate shall not apply in the case of acceleration under Section 13

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thé iWite or a partial interest in
the Note (together with this Security Instrument) can be sold one or more ti s svithout prior notice to
Borrower. A sale might result in a change in the entity (known as the "Lcan Ssrvicer") that collects
Periodic Payments duc under the Note and this Security Instrument and perform ‘other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. The also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chap 3¢ of the Losn
Servicer, Borrower will be given written notice of the change which will state the name <id .idress of the
new Loan Servicer, the address to which payments should be made and any other informzden RESPA

ILLINOIS - Singls Famlly - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trensferred to a successor Loan Servicer and are not
assumed by the Note purchaser uniess otherwise provided by the Note purchaser.

Neither Borrower nor Lender may ¢ommence, join, or be joined to any judicial action (as elther an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrurnent or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasoneble period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certnin action can be taken, that time
perior . will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opratulity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrow.c oursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. B/ zadous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances denirad as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
fotlowing substancs: zasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental =" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or en'irramental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or rerovel action, as defined in Environmental Law; and (d) an "Environmental
Conditicn” means a condition ‘hat zan cause, contribute to, or otherwise trigger an Environmental
Cleanup. '

Borrower shall not cause or peimi’ the presencs, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hws'dras Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affelr ng the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condifion, or (c) which, due to the presence, use, or release of &
Hazardous Substance, creates a condition that alversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, uss, ur storage on the Property of small quantities of
Hazardous Substances that are generally recognized t7/ bo appropriate to normal residential uses and to
maintenance of the Property (including, but not limited tu. i ardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, clalm, demand, lawsuit
or other action by any governmental or regulatory agency or_prsvare party involving the Property and any
Hazardous Substance or Environmental Law of which Borrovier has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leakir.g, discharge, release or threat of
release of any Hazardous Substance, and {c) any condition caused by 7l presence, use or releass of a
Hazardous Substance which adversely affects the value of the Property. i€ Parower learns, or is notified
by any governmental or regulatory authority, or any private party, that any rioval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall proraptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall oriate any obligation on
Lender for an Environmental Cleanup.

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security Instrumeat (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise). The notice shall specify: (a)
the defauit; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in scceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after accelerstion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is mot cured on or before the dste specified in the notice, Lender at its
optic: may require immediate payment in full of ali sums sccured by this Security Instrument
witaaw' further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall b- cutitled to collect all expenses incurred In pursuing the remedies provided in this Section 22,
Incluaginrg Hut not limited to, reasonable attorneys' fees and costs of title evidence.

13. K&stez2, Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumuar, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Securit, Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee \s rermitted under Applicable Law.

24. Waiver of Hom est 27 In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exernption laws,

25. Placement of Collater:l Pratection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required t'y Forrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Londe: s nt/rests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The czwsrage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made agair=t Borrower in connection with the collateral, Borrower
may later cancel any insurance purchased by Lende, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Sorower's and Lender' s agreement. 1f Lender purchases
insurance for the collateral, Borrower will be responsille for the costs of that insurance, including interest
end any other charges Lender may impose in connecior. with the placement of the Insurance, umtil the
effective date of the cancellation or expiration of the insurinc:. The costs of the insurance may be added to
Borrower's total cutstanding balance or obligation. The costs 4f ‘he insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

ILLINOIS - Singia Furnily - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
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BY SIGNING BELOW, Borrower eccepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witesses:
vac”” {Seal)
Hui:.é Klll -Borrower
Y A (Seal)
-Borrower
/ (Seal) (Seal)
-Borrawer -Barrowsr
= _ {Seal) (Seal)
-Parrowar ~Borrower
(Seal) L (Seal)
-Borrower -Borrower

ILLINOIS - Single Family - Fannie M as/Freddie Mac UNIFORM INSTRUMENT
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[Space Below This Line For Notary Acknowledgment}

STATE LINOQIS, County ss:
‘? W e » 8 Notary Public in and for said county and
state do h

personall * Y.o7:9m to me to be the same person(s) whose n
appeared boior, me this day in person, and acknowledg
instrument as hislv.ritheir free and voluntary act, for th

Given under r.y pand and official seal, this 15

ame(s) subscribed to the foregoing instmment..
at he/she/they signed and delivered the said

My Commission Expires:

I A I IAAAT AN AI NN,

WINPT

OFFICIAL SEAL
DIEDRE MATHEWS
NOTARY PUBLIC - STATE OF LLLINOIS
MY COMMISSION EXPIRES01/21/12

L
PRPagr g
P

WA AP NIINS
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Fidelity National Tile Insurance Company
1941 Rohiwing Road Rolling Meadows, IL 460008

ALTA Commitment
Schedule A1
File No.: RTC82393
Property Address: 1400 5. MICHIGAN AVENUE, UNIT 2208,

CHICAGO IL 60605

Legal Description:

UNIT 2208 TOGE HER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN MICHIGAN
AVENUE TOWER CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION OF CONDOMINIUM
OWNERSHIP AND OF EASFMENTS, RESTRICTIONS AND COVENANTS FOR MICHIGAN AVENUE TOWER Il
CONDOMINIUM RECORDEZU AS DOCUMENT 0823418029 AS AMENDED FROM TIME TO TIME, IN THE
NORTHWEST FRACTIONAL.'/-OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CONNTY, ILLINOIS.

Permanent Index No.: 17-22-107-064,

ALTA jtment
Commitmen RTC82393
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of October, 2010 R
and is incorporated into and shall be desmed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Securily Instrument") of the same date given by the
undersigned {the "Borrower") to secure Borrower's Note to Fifth Third Mortgage
Company .

‘ {the
"Lender”) of the same date and covering the Property described in the Security Instrument
and lucried at:
1400 8. Michigan Ave # 2208
Chicage, IL 60605
[Property Address]
The Property inzwucas a unit in, together with an undivided interest in the common elements
of, a condominiura proiect known as;
Michigan Ave Towers II
[Name of Condominium Project]
(the "Condominium Projac’*). If the owners assoclation or other entity which acts for the
Condominium Project (the "O/nors Association") holds title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower's Interest in the Owners
Assaclation and the uses, procerds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Y _uddition to the covenants and agreements made In the
Security Instrument, Borrower and Lenc er further covenant and agres as follows:

A. Condominlum Obligations. Borrow ur siall perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents” are the: ()
Declaration or any other document which creatrs the Condominium Project; (i) by-laws; (ili)
code of regulations; and (iv) other equivalent dosurents. Borrowsr shall promptly pay, when
due, all dues and assessments imposed pursuant 1o {nv Constituent Documents.

B. Property Insurance. So long as the Owners /Aszociation maintains, with a generally
accepted insurance carrier, a "master” or "blanket* pilicy 2n the Gondominium Project w hich
is satisfactory to Lender and which provides insurance coviisge In the amounts (Including
deductibie levels), for the pericds, and against loss by fire, hazards included within the tarm
“extended coverage,” and any other hazards, including, but-ic( Hmited to, earthquakes and
flocds, from which Lender requires insurance, then: (i) Lenur walves the provision (n

X0ooix4313 XOXx4313
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Section 3 for the Periodic Payment to Lender of the yearly premium Instaliments for property
insurance on the Property; and (ii} Borrow er's obligation under Section 5 to maintain property
Insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Ow ners Association policy.

What tender requires as a condition of this waiver can change during the term of the
loan.

Zorrower shall give Lender prompt notice of any lapse in required property insurance
coveraje provided by the master or blanket policy.

In‘the event of a distrlbution of property insurance proceeds in lieu of restaration or
repair fullowing a loss to the Property, whether to the unit or to common elements, any
proceads puyable to Borrower are heteby assigned and shall be paid 1o Lender for application
to the suin=.sncured by the Security Instrument, whether or not then due, with the exceas, if
any, paid to L'ovower.

C. Public Liab%sly Insurance. Borrower shall take such actions as may be reasonable to
insure that the Gw ia’s Association maintains a public jiability insurance policy acceptable In
form, amount, ant extent of coverage to Lender,

D. Condemnation.  T'ie-proceeds of any award or claim for damages, direct or
consequential, payable to Torrower in connection with any condemnation or other taking of all
or any part of the Property “wlether of the unit or of the common elements, or for any
conveyance in lieu of condernnatinn, are hereby assigned and sha be paid to Lender. Such
proceeds shall be applied by Len.er to the sums secured by the Security Instrument as
provided in Section 11.

E Lender's Prior Consent. Boriow:=r shall not, except after notice to Lender and with
Lender's prior written consent, either partitizn or subdivide the Property or consent to: (i) the
abandonment or termination of the Ccndoininium Project, except for abandonment or
termination required by law in the case of cubsiantial destruction by fire or other casualty or
in the case of a taking by condemnation or urminent domaln; (H) any amendment to any
provision of the Constituent Documents if the grovision is for the express benefit of Lender;
(iil) termination of professional management and ausumption of self-management of the
Owners Assoclation; or (iv) any action which wouly ‘ave the effect of rendering the publlc
liabllity insurance coverage maintained by the Owners A :zGciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium ¢ues and assessments when dus,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Invcament. Unless Borrower and
Lender agree to other terms of payment, these amounts shall Leas intsrest from the date of
disbursament at the Note rate and shall be payable, with Interest, Gpra_notice from Lender to
Borrow er requesting payment,
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BY SIGNING BELOW, Borrower accapts and agrees to the terms and covenants contained
in this Condominium Rider.

A4 (Seal) (Seal)
Huiri Kim -Borrower -Borrower
2N {Seai) {Seal)
-Borrower -Borrower

) . (Seal) (Seal)

-Borrower -Borrow er

(Seal) (Seal)

-Borrow er -Borrower
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