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3993 HOWARD HUGHES PARKWAY
LAS<VEGAS, NV 89109

- [Space Above This Line For Recording Data}

MORTGAGE

DEFINITIONS

Words used in mmltiple sections of this documest aie defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiig the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dated }ctober 7, 2010
togctherwitha]lRidemtothisdocumem.,, #K
(B) "Borrower" is MARK M. HENEGHAN and ROBERT KOCH and VAVIAN S DIPIAZZA-KOCH,

*An Unmarried Man and Husband and Wife ¥

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is M&I BANK FSB

Lenderisa Federal Savings Bank
organized and existing under the laws of the United States of America

1D:**670715 Note:**000 LN:**7002
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Lender's address is 3993 HOWARD HUGHES PARKWAY, LAS VEGAS, NV 89109

Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated October 7, 2010
The Note states that Borrower owes Lender Two Hundred Eight Thousand And 00/100

Dollars
(U.5.$208,000.00 ) pius interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than November 1, 2025 .
® "Pmpmy"meansﬂlepropenythmisdmribedbelowundermehmding"TransferofRightsinthe
Proretty "
(F) "oz means the debt evidenced by the Note, plus interest, anty prepayment charges and late charges
due under tly Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders” m:ans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be eecuted by Borrower [check box as applicable):

L] Adjustable Rate R:de= [X] Condominium Rider [X] Second Home Rider
Balloon Rider me Unit Development Rider ] 14 Family Rider
VA Rider [ Siweekly Payment Rider L] Other(s) [specify]

[ ] Lot Loan Rider [% ] Mot Owner Occupied Rider

(H) "Applicable Law" means all ¢yt.olling applicable federal, state and local statutes, regulations,
ordinances and administrative mles and ordere (that have the effect of law) as well as all applicable fipal,
non-appeatable judicial opinions,

(D) "Community Association Dues, Fees, and /.sses)ments” meaus all dues, fees, assessments and other
charges that are imposed on Borrower or the Trojerty by a condominium association, homeowners
associgtion or similar organization.

(J) "Electronic Funds Transfer" means any transfer o7 finds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated *.rough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, 1+ authorize a financial institution to debit
or credit an account. Such term includes, but is not Limited to, po’ai-of-sale transfers, automated teller
machine transactions, transfers initisted by telephone, wire tramcfersand smtomated clearinghouse
transfers, :

(X) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, setilement, award of ¢ amaoes, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describsg in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all ur ay part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissr.® as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or Cefaalt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As vsed
i ofs 10 all requirements and restrictions that are imiposed in regard
even if the Loan does nop qualify as a "federally refated mortgage
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(P) "Snccessor in nterest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Bomower's covenants and agreements under
this Security Instrument and the Note. Forthispurpose,Bonowerdomhembymrtgage,gramandconvey
mLeMmmdLmﬂm'smmssomandasﬁgns,thefoﬂowingdmnbedpmpmylocﬂedmme

Coraty [Type of Racording Jurisdiotion]

of CO0X [Name of Recording Jurisdiction]:

UNIT 610 MD% TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELENENTS IN CHESS LOFTS CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATIUN RECORDED AS DOCUMENT NUMBER ----0734015061, IN THE
SOUTHWEST QUARTER-OF SECTION 22, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MEPIDIAN, IN COOK COUNTY, ILLINOIS. '

Parce] ID Number: 17-22-315-018-0000, 17-22-315-559  which currently has the address of

320 E. 21ST ST. UNIT 610 [Street]
CHICAGO [Cityy. inpis 60616 {Zip Coda]
("Property Address"):

TOGEIHERWHHaﬂthehnpmvmtsmwmhereaﬁerereaedon’hapmperty,anda]l
easements, appurtenances, and fixtures now or hereafter a part of the property.-All renlacements and
additions shall aiso be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
theﬁgmmmongagu,gmtamimmeymeﬁopenyandmmﬂumpenyisumncumbmd, gt for
encumbrances of record. Bomwerwmantsandwiﬂdefendgmaﬂytheﬁﬂetotherpeﬂyagﬁnstaﬂ
claims and demands, suhject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. '

UNIFORM COVENANTS. Borrower and Lender covenant and agree a5 follows:

1. Payment of Principal, Intcrest, Escrow Items, Prepayment Charges, and Late Charges,
Borrowershallpaywlnnduethepﬁncipﬂof,andimereston,thedebtcvideucedbytheNoteandany
prepayment charges and late charges due under the Note. Borrower shall also pay or Escrow Items

pursuant to Section 3, PaymemsdueundermeNotcm:dthisSecuﬁty
ID:**670715 Note:**0Q0
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currency.However,ifmycheckorotherins&umcﬂmceivedbyLmdermpaynwﬂundartthoteorthis
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duenndertheNoteaudthisSecmiwlnmmbemadeinoneormorcofﬂnfollowingforms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashiel‘scheck,pmvidedanysuchcheckisdmwnuponaninsﬁmﬁonwhosedcpositsmmsmedbya
federal agency, instrumentality, or entity; or (d) Electronic Funds Trangfer.

Paymemsmdeenndreoeivadbyl,enderwhenreceivedatﬂxelomtiondesignatedintheNoteorat
mhothzrloeaﬁonasmaybedesigmtedbyLmderinacoordamewiththenoﬁceprovisionsinSech'onlS.
mmmmwmorpmﬁﬂpaymmnﬁtmpaymormmmymmmmﬁdemw
bﬁnnbeLomcmmLIcndumaywoemmypaymeﬂmpmﬁﬂpaymemimuﬂidemmbﬁngﬂnLom
currem‘.,ﬁtboutwaiverofanyﬁghtshmmﬂerorprejudicctoitsﬁghtstoreﬁ:scsuchpaymnorparﬁal
paymeats in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. Ii cach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
imaestonm;a;;«iicdfunds.Lendermayholdsuchunappliedfundsunﬁqumwermaknspaymemtobﬁng
1he1.oancun'ent.I’.fpnowcrdo&snotdosowfthinamsond)lepnriodofﬁm,Lendursha]leitherapply
suchftmdsorremmdr.mtoBormwer.Ifmtappliedearlier,snchﬁmdswillbeappliedtotheoutstandjng
principal balance user the Note immediately prior to foreclosure. No offset or claim which Borrower
mighthavemwormtheﬁxfmagainstl.mdusha]lmﬁmBomwcrﬁomnnhngpaymmsdueunda
meNmmwsSecmemmmpﬂfOMngﬂmmmaMagtmmsmmdbthsSmmw
Instrument.

2. Application of Payments (r roceeds, Except as otherwise described in this Section 2, all
payments accepted and applied by Lend.r sha'l be applied in the following order of priority; (a) imterest
due under the Note; (b) principal due und-s e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the Gider in which it became due. Arny remaining amounts
shall be applied first to late charges, second to anv other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fol 2 delingquent Periodic Payment which includes a
suﬂicientamomlttopayanylatechargedm,thepaymmﬂbeappliedtoﬂiedelinqumnpaymtand
thelatecharge.HmomthmonePeﬁodicPaymmisoutsmnfum,Imdermayapplyanypaynnmmdved
ﬁomBomwertoﬂlerepaymmafﬂler'iodicPaymemsiﬁandtoﬂ.:enentthat, each payment can be
paid in full. Totlnextentthatanyexcessmdstsaﬂnrthepaymemiaappiiaitotheﬁlllpaymunofomor
more Periodic Payments, such excess may be applied to any late charges te. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noiz.

Any application of payments, insurance proceeds, or Miscellaneous Prove s 0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per.odic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Tajwments are due
under the Note, untit the Note is paid in full, a sum (the "Funds") to provide for paymant ~.£ ~nounts due
for: (a)mxesandasmentsandotheritemswhichmuaminpﬂuﬁty over this Security Insowent as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, ‘i vay; (c)
premiums for any and all insurance required by Lender under Section 5, and (d) Mortgage Irsnuance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Muitgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Itcms."AtoriginaﬁonoratanyﬁmcduringthetermofﬂnLomLemiermayrequixethatComnnmity.
Association Dues, Fees, andAssessnmts,ifany,bemowedbyBomwcr,andsuchdnes,fesand
assessments shall be an Escrow Item. Borrower shall promptly furmish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items wmless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Ttems. Lender may waive Borrower's
obﬁgaﬁontopaytoLenderFundsforanynrallEscrowItemsatauytime.Anysuchwaiver
in writing. In the event of such waiver, Borrower shall pay dizettly, when amounts
ID:**670715 Note:**0040
ILLINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INS
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dueforanyEscmwItemsforwhichpaymentofFundshﬁbeenwaivedbyLenderand, if Lender requires,
shaﬂﬁudshtoLmdmmdpmeﬁdemgmhpaymmwitMnmchﬁmpmiodasLeMmmymum
Bonowe:‘sobligaﬁontomakechpaynpmsandtopmviderweiptsslmllforallpnrpowsbedeemdto
beacnvemnnandagnzmxnnconmhnﬂinﬂﬁmSemnﬂylmﬁnmnnmnasthcphnme'unmmuuandagnxmnnﬂ
isusedinSecﬁon9.HBomwerisobﬁgmdtopayEscmetemsdirecﬂy,pmsumntoawaivu,md
BonowerfailstopayﬂwannummleforanEscrowImm,LmdermayexerciseitsrightsunderSection9
mdpaysuchamountandBon'owershallthmbeobligatedunderSecﬁonHompaytoLenderanysuch
armount. LmdernnymoketbewaivcrastoanyorallEscmetemsatanyﬁmebyanoﬁoeg‘venin
accordance with Section 15 and, wpon such revocation, Botrower shall pay to Lender all Funds, and in
suck amyunts, that are then required under this Section 3.

chz.:rmay,atanytinn,coﬂectandholdFundsinanmnouni(a)suﬂicienttopﬂnﬁtLendertoapply
the Fund; af the time specified under RESPA, and (b) not to exceed the maximnm amount & lender can
require und’« RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estir mtes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, :

The Funds shal]b:heldinaninstimﬁonwhosedepositsareinsnredbyafederalagency,
instramentality, or entity (incinding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BaaX. Zender shall apply the Funds to pay the Escrow ltems no later than the time
speciﬂedunderRESPA.LenderwhaunotchargeBonowerforholdingandapplyingﬂnFunds,annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
FundsandApplicableLawpermitchw"eﬂomkasuchaclmrge.Unlessanagreanmnismadeinwﬂﬁng
orApplicableLawrequirwinteresttobcpw’,ontheFmds,LcndershallmtberequiredtopayBormwer
any interest or earnings on the Funds. Borrc wer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t Boirower, without charge, an anmal accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. it there is a shortage of Funds held in escrow,
asdcﬁncdunderRESPAgIxmmkashmﬂnoﬁﬁrﬁonnuwrasrurnvdlnrRBSPA,andfknnnmmrﬂmﬂlpqyto
Lender the amount necessary to make up the shortage in accom e with RESPA, but in no more than 12
momhlypaymcmalfthemisadcﬁciencyofFundshcldinmow,.’sdminedunderRESPA,LandushalI
notifyBorrowcrasreqtﬂredbyRESPA,andBorrowersha]lpaytoLcMJ*hcamomtneoessarytomakc
up the deficiency in accordance with RESPA, but in no more than 12 mont; rayroents,

UponpanmumhlﬂﬂlofaﬂsmmssxmmdbwtMsSumuhyImﬂnnmmn,b&é&rﬂmﬂpnnmﬁb:tﬁnﬂ
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, Goes -ond impositions
sttributable to the Property which can attain priority over this Security Instrument, leaiehol | nayments or
ground rexnts on the Property, if any, and Commmmnity Association Dues, Fees, and Assessmeits; i any. To
theexﬁemthatthescitemsamEscrowItems,Bomwerslmﬂpaytheminthemampmvidedit?xﬁon&

Borrower shali promptly discharge any lien which has priority over this Security Instrument wnless
Borrower: (a)agreesinwriﬁngmthepaymemoftheobliguﬁonsecuredbythelieninamannerm*pmble
to Lender, but only so Jong as Borrower is performing such agreement; (b) contests the lien in good faith
by, ordefendsagainstcnforoemmofthzlimin,le@lprocaedingswhichiander'sopinionopemmto
prevemthemforcemmtofﬂwlienwhﬂethosepromdingsampcnding,butonlyunﬂlsnchproceedings
are concluded, or (c) secures from the holder of the Lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. K Lendep epuines that any part of the Property is subject to a lien
which can attain priority over this Security Lender may give Borrower a notice identifying the

1D:**670715
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lien. WiﬂﬁnlOdaysofthedateonwhichthatnoﬁceisgiven,Bonowcrshallsaﬁsfyﬂ:clienortakeomor
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, bazards included within the term “extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
Tﬁshsumnwshﬂbcmﬁﬂaimdhthmﬂs(hdudhgdeducﬁbblmk)mdformepeﬂodsm
Leﬁc*mquﬁes.WhﬂLendermqﬁmspmsuammmepmwdingsenmmmmgedmgthwmof
the Loal ThcmsummemrﬁcrpmﬁdingmemsumnceshaubechosenbyBomwmbjmemdu’s
right tr” qisapprove Botrower's choice, which right shall not be exercised unreasonably. Lender may
require Iorowver to pay, in connection with this Loan, either: (a) 2 one-time charge for flood zone
determinatizq, ertification and tracking services; or (b) a one-time charge for flood zone determination
and certificatio. srvices and subsequent charges each time remappings or similar changes occur which
reasonably might ‘aff.ci such determination or cerfification. Borrower shall also be responsible for the
paymmofanyfm’-;pomdbymcFedaﬂEmgmcmegememAgenqmwmﬁonwhhthe
review of any flood zone d-.cexmination resulting from an objection by Borrower. .

IfBomwafailstomaintainanyofﬂ:ecovmgesdwm‘bedabove,hndermayobtaininsumcc
coverage, at Lender's option ani Borower's expense. Lender is under no obligation to purchase any
particular type or amount of coveisze: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equit; “u the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greze ot lesser coverage than was previously in effect. Borrower
acknowledges&atthecostof&hsumccwvmgesoobtaimdmigﬁgntﬁmﬂy exceed the cost of
insurance that Borrower could have obtained. A1y an.ounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this secrity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sha'; b~ payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insyrance policies required by Lender and renewals Jf such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard i=irtgag= clanse, and shall name Lender as
mortgages and/or as an additional loss payee. Lender shall have the righ: 2 hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender 2"} receipts of paid premiums and
renewal motices. If Borrower obtains any form of insurance coverage, nut of'zrrise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 8 st sard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier arz T.ender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover . herwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by 1 .ader, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically Zezalble and
Lenda'ssocurityismtlwsened.Duﬂngsuchmpairandrestorationpeﬁod,LmdershaﬂhaveL‘.:tigﬁtto
holdﬂmhmpmmdsunﬁlunderhashadanoppormnitytomspectsuchPropertytoens.;:ethc
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
prompily. Lendermaydjsbursepmoeedsfortherepairsandmtoraﬁoninasinglepaymentorinaseﬁes
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shall not be paid out of the ipadfaice proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not econopf easjple or Lender's security would be lessened, the insurance
proceeds shall be applied to the surgs sepfregdy this Security Ins whether or not then due, with

ID:**670715 _
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the excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setfle any available insurance
claim and related matters. I Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim The 30-day
petied will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) anv other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borzower) under all insurance policies covering the Property, insofar as such rights are applicable to the
unmnmnyfﬂnlhopnw.lamkmnnwtmeﬂwinmnmxepmmaﬂseﬁhntonqn&ornw«neﬂwl&qmnwtn
to pay anwounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczap'ncy. Borrower shall occupy, establish, and use the Property as Bomower's principal
mdemewithtt@;daysafmrﬂnmlﬁonofthis&cmityInsuunmemandshallconﬁmetooocupytbc
Property as Borrotver' s principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in wiitag, which consent shall not be unreasonably withheld, or unless extenpating
circumstances exist which #:¢ heyond Borrower's control. :

7. Preservation, Maizieuance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Tropsrty, allow the Property to deteriorate or commit wasts on the
Property. Whether or not Borrower. is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from dsteiorating or decreasing in value doe to its condition. Unless it is
determined pursnant to Section 5 that renwiror restoration is mot economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection vith Camage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repais <ad restoration i a single payment or in a series of
progress payments as the work is completed. If the insuiar.e or condemnation proceeds are not sufficient
1o repair or restore the Property, Borrower is not relieved of To'Tower's obligation for the completion of
such repair or restoration.

Icnde.roritsagemmaymakcreasonableemiesmonandiaspeaﬁonsofthehopeny. If it has
reasonable cause, Lender may inspect the interior of the improvemenis ¢ the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciviug such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in defant if, drimg the Loan application
process, Borrower or amy persons or emtities acting at the direction of Bonowr: or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o stafements to Lender
(or failed to provide Lender with material information) in conmection with tie Ljan. Material
tepresentations include, but are not limited to, representations concerning Borrower's ocripracy of the
Property as Borrower's principal residence,

9. Protection of Lender's nterest in the Property and Rights Under this Secerity Instoomzat, If
(a) Borrower fails to perform the covenants and agreements containied in this Security Instrument, () \here
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights nnder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemmation or forfeiture, for
coforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandongd-the Property, then Lender may do and ray for whatever is
reasonable or appropriate to protect ' ferest in the Property and rights under this Security
Instrument, including protecting and/ LhcvalucofﬂmPropcny,andsecuﬁngandlormpaiﬂng

which has priority over this
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attorneys' fees to protect its interest in the Property and/or rights wnder this Security Instrument, including
its secured position in a bankmuptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turmed
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrament. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, withsuchintemt,uponnoﬁccfromLendertoBonowumqmﬁng

N

i-tois Security Instrament is on a leasehold, Borrower shall comply with all the provisions of the
lease. ImenweraoquimfeeﬁﬂetoﬂmProperty,thelmseholdandthefeeﬁﬂeshallmtmgeun]ss
Lender agrers to the merger in writing.

10. M7ty .ge Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall 1y the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
ﬂxeMortgageInsurmo:wvmgemqtﬂredbyLenderoeasesmbeavaﬂableﬁomﬂnmngageinsumthat
pmﬁouﬂypmﬁdedwmimmmandmmwmwmmquimdmmkesepambdwigmwdpaymmm
toward the premiuns tor Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equ'val.rt to the Mortgage Insurance previously in effect, at a cost substantially
equivalenttothecosttoBonoweroftheMortgageInsurancepreviouslyineﬂ‘ect,fmmanaltmme
mortgage insurer selected by Leader Xf substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimue += ray to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect, Lender will accept, use and retain these
payments as a non-refundable loss rescrve 7 lieu of Mortgage Insurance. Such loss reserve shall be
non-refundzble, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
requimdtopayBorrowerauyinieresturemning;onsuchlossmrve.Lendm-cannolongerrequireloss
, reservepaymenrsifMongageInsummeoovemgcfintheamountandfortheperiodthatLendermquires)

provided by an insurer selected by Lender again lecumes available, is obtained, and Lender requires
separately designated payments toward the premiums fo: Murtgage Insurance, Xf Lender required Mortgage
lusumneasacondiﬁonofmaldngﬂxLoanandBnmx:rrmrequiredtomakesepmxalydeaignated
payments toward the premiums for Mortgage Insurance, Borrowver shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a pov iefundable loss reserve, until Lender's
reqtﬁrmmforMongageInmnoeendsinacoordancewithanywri’,cen‘\gmmmntbctweenBomwmand
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
SectionIOaEwSBomwm'sobﬁgaﬂmmpayimmmthcmtepmvidedintheNou:.
Morigage Insurance reimburses Lender (or any entity that purchases th2 Mote) for certain losses it

myincmifBormwerdoesnotmpaytthoanasagreed.BonnwcrismtapmytotheMongage
Insurance

Mortgageinsurersevaluatetheirtotalﬁskonallsuchinmmeinforoeﬁon.ﬂmet’:ﬁm,andmay
enter into agreements with other parties that share or modify their risk, or reduce losses The ;e agreements
areontetmsandcond'rﬁonsthataresaﬁsfactorytothemortgageinsurerandtheotherpm’;y(or?arﬁes)to
mweagmmms.ﬂwewemmaymmﬁmmzmﬂgagemtomakepaynmsuﬁu'mmm
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiums).

Asaresultoft‘neseagreements,Lender,anypurcbaseroftheNote,anotlnrinsurer,anyreinsm'er,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insarance, in
exchange for sharing or modifying the mortgage insorer's risk, or reducing losses. If such
provides that an affiliate of Lender takes a shas of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangeme; fign termed "captive reinsurance.” Further:

(n) Any such agreements will nop/affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terphs of th€ Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insa V ee¢and they will not entitle Borrower to any refund.

Note:**000, LN:**7002
ac UNIFORM INSTRUM

ID: **670715 7/
ILLINGIS - Single Family - Fannie M ap/freitfie
@-ﬁ(lu 0811} ‘ Page 8 of 15 T . Form 3014 . 1/01




.. 1030212058 Page: 10 of 24

AUNOEEICIAL COPY

(b)Anysuchagreanentswi]lnot:ﬂecttheﬁghuBomwerhas-ifany-wiﬂlmpecttothe
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
mgy include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. '

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, suchIV[iscellaneousProceedsshallbeappﬁedtorestorationorrepairof
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duﬁ'.gmhrcpairandmtomﬁonpeﬁod,LendcrshallhavetheﬁghttoholdmchMiscellaneousProceeds
umAL;oderhashadmoppomnitymmspeamthmpmwmmmcthcworkhasbmmplewdm
Lmdefsrﬁsfacﬁon,pmvidedthatsuchimpecﬁonshaﬂbeundemkenpromly.Lendumaypayforthe
repairs ad rstoraﬁoninasingledisbumementorinaseﬂwofpmgmsspaymmsastheworkis
completed, (l‘nlussanagreementismadeinwriﬁngorApplicableLawrequiresiﬂeresttobepaidonsuch
Miscellaneoushof”ds,LendershaﬂmtberequimdtopayBomweranyintemstoremingsonsuch
Miscellaneous Proscer.. If the Testoration or repar is not economically feasible or Lender's security would
belessme¢meMjstmmusProwedsslnﬂbeappﬁedmﬂwmssecuredbymisSwm' Instrement,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid-d foria Section 2.

In the event of a total «akine. destruction, or loss in value of the Property, the Miscellaneous
ProceedsshaﬂbeappliedtotherumsmnedbythisSecuﬂtylnstrmnent,wheﬂm'ornotthr.ndm,With
the excess, if any, paid to Borrowes.

In the event of a partial taking, de~omction, or loss in value of the Property in which the fair market
valucofthePropertyimmediatelybefo,twpartialtaking, destruction, or loss in value is equal to or
Mthmtheamuﬁofmcmmm&bymiskuﬁwhsmmmmdimlybdowﬂnpmﬁﬂ
taking, destruction, or loss in value, unless Bor.ower and Lender otherwise agree in writing, the sums
mmdby&isSeuﬁtyhmmmﬂmﬂbe.eduwdbythemmumdtheMsmumumowds
multiplied by the following fraction: (a) the total amvvnt of the sums secured immediately before the
partial taking, destruction, or loss ir value divided bv (b) the fair mamket vale of the Property
immediately before the partial taking, destruction, or loss i va'ue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in v2'ae of the Property in which the fair market
value of the Property mmediately before the partial taking, de-#-uction, or loss in value is loss than the
anmumofthesumssecmedimnediatelybeforethcm aesttnction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Mi us Procends shall be applied to the sums
secared by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice bj-Lz2der to Borrower that the
OpposingPatty(asdcﬁmdinthencxtse:nenoe)oﬂ’emmmakeanawatdm;ﬂeaclaimfordamages,
BonowerfailstorespondtoLenderwithinBOdzysa&erthedatethenoﬁoeisgiver, Lender is authorized
tooollectandapplytheMiscel]amousPromedsdthertor&ctomﬁonormpairm‘*)e?mpmyortothe
sums secured by this Security Instrument, whether or not then due. "Opposing Party" m ans ‘he third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a =iz of action in
regard to Miscellaneous Proceeds,

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begra that, in
Lender's judgment, could resnlt in forfeiture of the Property or other material impairment or-Iadler's
interest in the Property or 1 under this Security Instrument. Borrowet can cure such a defanlt ond, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissedwithamljngthat,inLender'sjudgmem,precludmfoxfeiwrcoftherpextyorothermateﬁal
mmostmmmmmorﬂmmmmwmmmof
anyawardordaimfordamagesmmamatmbumhlemtheimpairmgmofhndefsmwmmtherperty
are assigned and shall be paid to o

All Miscellaneous that ary

ot Applied to restoration or repair of the Property shall be

applied in the order provided for in Sectjon 2.
12, Borrower Not Released; Fojbearafice D on of the time for
payment or modification of amortizatior o by @ ; this Security [nstrument granted by Leader
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to Borrower or any SnooessorinhmemtofBorrowmshaﬂnotoperatctorel&asctheﬁabﬂity of Borrower
oranySuowssorsinImerestofBomwer.leershallnotberequimdtooomnnmeprooeedingsagainst
anySucoessorinlntemtofBomwerortorefusetoextcndlinnforpaymentorothemrise i
mnorﬁzaﬁonofthesumssecmdbythisSecuﬁtyInstmmembyreasonofanydemandmadebytlwoﬁginal
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
SucoessorsinherestufBomwerorinmnountslwsthanﬂnmthhendue, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
and agrees that Borrower's obligations and lisbility shall be joint and several. However, any Borrower who
co-gns this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of Zois Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instromenit; s (c)agreestbmhndermdmyo&mBomﬁcanagmememeodify,fommor
make any accoracodations with regard to the terms of this Secority Instrument or the Note without the
co-sigher's conau..

Subject to tae provisions of Section 18, amy Successor in Imterest of Borrower who assumes
Borrower's obligations »zuder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights an benefits under this Security Instrument. Borrower shali not be released from
Bomwm‘sobﬁgaﬁomandwgityundntbisSewﬂtyIns&uMuN&esLmduagrmm such release in
writing. The covenants and ‘agre<acnts of this Security Instrument shall bind {except as provided in
Section 20) and benefit the succesors and assigns of Lender.

14. Loan Charges. Lender miy rharge Borrower fees for services performed in comnection with
Borrower's defanlt, for the purpose of roiscting Lender's interest in the Property and rights under this
Security Instrument, incleding, but not hun?~3 to, attorneys' fees, property inspection and valuation fees.
Innqymdn)aqyoﬂmnfbagtheab&nmeofexpnsra:ﬂuwhyinﬂMsSanuﬁyInﬂnnnmntochmgeaspaﬁﬁc
feetoBonowershaIlmtbeconsu'uedasaprohiaiﬁouonthechargingofwchfee.Lendermaynotchargc
ﬂusﬂmtmemmmsﬂypnmﬂmwdbyﬂﬁs&xmﬁyhrxmmanowbyﬁqmﬁamhlﬂw.

Ifthel.oaniss:mjecttoalawwlﬁchsetsnmdmmmmchargs,andthatlawisﬁnallyinterpretedso
thattheintemstorotlmloanchaxgescollectedortobe.»’AmtedinconmcﬁonwithﬂmLoanexoeedthe
permitted limits, then: (2) any such loan charge shall be redpzod by the amount necessary to reduce the
dmugetolhﬂptmnﬂnndlhnﬁ;and(b)anysmmsaheadycnﬂemzdfﬂnnlkanWtrvﬂﬁchemuxdedpzumhuﬂ
ﬁnﬂswﬂlbenﬁuﬂaiu)annwn.Lcmknnmycﬂma:mln&nﬂmauﬁmdbyrumdmgﬂn;nmdpﬂ
owed under the Note or by making a direct payment to Borrowtr. If = refind reduces principal, the
reducﬁonwillbeﬂmtedasaparﬁalprepaymentwithoﬂmyprepz <t charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptae rf oy such refund made by
directpaymenttoBormwerwi]lconstimteawaiverofanytighwfacﬁonBumm'mghthavearisingout
of such overcharge.

13. Notices. All notices given by Botrower or Lender in connection with (s Secwrity Instruoment
mustbeinwriﬁng.AnymﬁcemBonowerinoonnwtionwiththisSecuﬂtyInsuumeMShahbedemmdm
have been given to Borrower when mailed by first class mail or when sctually delivessZ v Rorrower's
notice address if sent by other means. Notice to any one Borrower shall constitute nofice t £ Sorrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Propert; .ddress
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall ponptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bonower's
changeofaddress,thenBonowersbaﬂonlympoﬂachangeofaddmssﬁrougthpeciﬁedpmcedme.
There may be only one designated notice address under this Security Instnument at any one time. Any
noticetoLendcrsha]lbegivcnbydeliveringitorbymaﬂjngitbyfirstclassmailtoLendcr'saddm
stated herein unless Lender has designated another address by motice to Borrower. Any notice in
connection with this Security Instroment shalt'1id be deemed to have been given to Lender until actaally
received by Lender. Jf any notice ixg his Security Instrument is also required wunder Applicable
Law, the Applicable Law requirement/wil} Gatisfy the corresponding requirement under this Security
Instrament.
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16. Governing Law; Severability; Rnles of Comstruction. This Security Instrument shall be
govexmdhyfedemllawandthelawofthejuﬂsdicﬁoninwhichtthrupcrtyislocated.A]llightsand
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
miglnbesilent,bmamhsilemeshaﬂmtbemnSmMasapmhihiﬁonagainstagxwmmbyoomIn
ﬂnevemthatanypmvionordmlseofthisSecurityInsu'ummortthoteconﬂictswithAppﬁcable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

AsumdinthisSemmyhsmmmm(a)wordsofmemmﬂhmgmdershanmemandimﬂude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
inclo’c the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
taks ay action,

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trarsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interestimhe?mpetty'memsanyleplorbemﬁdalﬁnerestmthehopeny, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any patt of the Property or any Inferest in the Property is sold or transferred (or if Borrower
ismtanatumlpermuandﬂbemﬁcialimarestinBomwerissold'orUansfmed) without Lender's prior
miﬁmwmemLmdermquﬁmhnmdiﬂepaymmhﬁﬂofaﬂmmedbythisSwmﬂy
Instrument. I-Iowever,thiscpﬁonelmﬂmtbeexarcisedbyLendcrifmmhmciscispmhibitudby
Applicable Law.

If Lender exercises this optivz, Lender shall give Bormower notice of acceleration. The notice shall
provide a period of not Jess than 30 dv; s-&om the date the notice is given in accordance with Section 15
within which Borrower mmst pay all sume s-cured by this Security Instrument If Borrower fails to pay
these sums prior to the expiration of this neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or derrand on Borrower.

19, Borrower's Right to Reinstate Aftes Azcoleration. If Borrower meets certain conditions,
Borrowershallhavctheriglntohaveenfomementn‘f’dsSecmityInstmnnmdiscontimedatanytimc
prior to the earliest of: (a) five days before sale of th> Prperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighi spacly for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securi'y Instrument. Those conditions are that
Borrower. (2) pays Lender afl sums which then would be due wuder this Security Instrument and the Noie
as if no acceleration had occurred; (b) cures any default of any othe: covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bui ar? limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tle rarpose of protecting Lender' s
interestintherpcrtyandﬁghtsund:rthisSecurityInsm:xnmt;and(d)ta‘,ssumhactionasLendermy
masomblquuimmassmemmLendefshnmeﬂmtthmpenyMrghmmmisSmﬁty
ImtmmnmﬂBomwefsobﬁgaﬁontopaythcmmssemwdbythisSecmﬂylr&m shall continme
unchanged unless as otherwise provided under Applicable Law. Lender may require *iai Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiarmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
tight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instnument) can be sold one or more times without prior notice to
Borrower. A sale 'ghtmultinachangcinthcenﬁty(hmwnasthe"loanServioer")thatooﬂects
Periodic Payments due under the Note and this Securi Instrument and performs other mortgage loan
servicing obligations under the Note, this Seqprify Instrumen and Applicable Law. There also might be
one or more changes of the Loan Servicer wprelateg Ao a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien nofice a the change which will state the name and address of the
new Loan Servicer, the address to which gefmenge shonld and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the porchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
motirs iven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pr:ty hereto a reasomable period after the giving of such potice to take comective action If
Applieabic).awprovidesaﬁmpe:iodwtﬁchmustelapsebeforemtainacﬁonmbetakm, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 1o (curs. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuan. to' S=ction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of th'z Section 20.

21. Hazardous Subitw.ces, As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic oz hazarlous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, 1 eroscne, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat.risls containing asbestos or formaldehyde, and radicactive materials;
(b) "Environrental Law" means federal aws zad laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmental piciection; (¢) "Environmental Cleamp" includes amy response
action, remedial action, or removal action, as ¢:finei in Envirommental Law; and (d) an "Environmental
Condition” means a condition that can cause, cosa‘bute to, or otherwise trigger an Environmental
Cleamp.

Borrower shall not cause or permit the presence, use; disposal, storage, or release of any Hazardons
Substances, or threater to release any Hazardous Substances, %0 ot in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that iz.in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, d e to 1 presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the valar oF the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pruperiy of small quantities of
Hazardous Substances that are generslly recognized to be appropriate to nomial fesidential uses and to
maintenance of the Property (including, but not limited to, hazardous substances irl ¢ nsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claira, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Trepevsy and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleqgr, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release v thieat of
release of any Hazardous Substance, and (c) any condition cansed by the presence, use or releazs of a
Hazardous Substance which adversely affects the value of the Property. If Bormrower learns, or is notified
by eny governmental or regulatory authority, opay private party, that any removal or other remediation
of any Hazardous Substance affecting the Ppoferty fs necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Er al Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defanlt must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
thig Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furter inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclos. < proceeding the non-existence of a defanlt or any other defense of Borrower to acceleration
and forersosire. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immmediate payment in full of all sums secured by this Security Instrument
without furthe: ymand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled ir coTect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Kmice to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon puvzseiic of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sheii pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordun e with Iilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the fllinois home:teat exemption laws.

25. Placement of Collateral Protection Insurarie. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeiugt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrover's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender ruchases may oot pay any claim that
Borrower makes or any claim that is made against Borrower in coneciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender' s 2¢rcement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of toe? insarance, including imerest
and any other charges Lender may impose in connection with the placement of tae insurance, unti} the
cffective date of the cancellation or expiration of the insurance. The costs of the inwu-ance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be myire \han the cost of
insurance Borrower may be sble to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower ang recorded with it.
Witnesses: M W

ARE M HENEG

30714 oga -Batrower

— . (Seal) (Seal)

Joriowee  VIVIAN 8 DIPIAZZA-EOCH -Borrower

(Sea) o : {Seal)

-Borrower -Borrower

(Seal) a (Seal)

Bomrower ~Borrower

ID: **670715 Note:**Q00 . LN:*¥*7002

ILLINOIS - Single Family - Fannis Mas/Freddie Mac UNIFORM INSTRUMENT
@-s(n.) 0831) Page 14 of 18 Form 3014 1101
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L‘"‘h County ss:

STATEOF

L R\J\u\\/ » & Notary Public in and for said county and
statedohemby MARKM-—HENEGHAN-and ROBERT KOCH and VIVIAN S
DIPIAZZA-KOCH

personally known to me to be the same person(s) whose name(s% to the foregoing mslmment:

wm&‘,baforemethisdaymperson,andackmwledgudthat igned and delivered the said
instrume_:* ag his/her, andvuluntaryact,fortheusﬁandpurpnsesttpg forth
Givin ynder my and official seal, this ,-\ day of t 1
My Commission Fupivs: [L° “‘4“/ \(\/\ M
Notary Public

OFFICIAL SEAL
MARTHA MARTZ
NOTARY PUBLIC. STATE OF LN

My Commiasion E:prres 12104!2012 ;

--------

code: 1
ID:**670715 LN:**7002
ILLINOIS - Single Family - Fannie Mae/Fraddie Mac UNIFORM IN

m-ﬁ(ll.)(um) Page 15 o InkinE * Farm 3014 101
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Attached to Mortgage

STATE OF NEBRASKA, DOUGLAS COUNTY ss:

|, Linda 8. Kilgore, a Notary Public in and for said county and state do hereby certify that Mark M.
Heneghan, an unmarried man, personally known to me to be the same person whose name is subscribed
to the foregoing instrument, appeared before me this day in person, and acknowledged that he signed
and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set
forth.

Giveriunder my hand and official seal, this 6™ day of October, 2010.

A e

Notapf Public / 7

My Commission Expires: & 2/ 7/ /

N ENERAL NOTARY - Stte of Nebraska
] LINDA S. KILGORE
l-"‘a.’ m[;omm,ﬁxp.m.ﬂ.m"




BY SIGNING BELOW, Borfiwer accepts and agrees to the te
t lloon RW
(Seal)
RK M. HENEGHAN
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BALLOON RIDER

THIS BALLOON RIDER is made this 7th day of October, 2010 and is incorporated
inic-and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Derd the "Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secu e Lorrower's Note (the "Note") to

M&I BANR 3B

("Lender") of ths same date and covering the property described in the Security Instrument and
located at: 320'z, 218T ST. UNIT 810
CHICAGO, IL 60616

(the “Property™).

Additional Covenants.-v\siwithstanding anything to the contrary set forth in the Note
or Security Instrument, Borrower an< 1.ander further covenant and agree as follows:

THIS LOAN IS PAYABLE IN FU).L AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TO FIND A LEFJER. WHICH MAY BE THE | ENDER YOU
HAVE THIS LOAN WITH, WILLING TO LEND YOU f*«= MONEY. IF YOU REFINANCE THIS
LOAN AT MATURITY, YOU MAY HAVE TO PAY SOMZ DR ALL © CLOSING COSTS
NORMALLY ASSOCIATED WITH A NEW LOAN EVEN 7 YOU OBTAIN REFINANCING
FROM THE SAME LENDER.

nants contained in

{Seal)

-Borrower ROBE}W -Borrower

(Seal) (Sl

VIVIAN S DIPIAZZA-KOCH -Bomrower -Bumower

(Seal)

nitials:
1D:*670715 y
ZBB51.uff 4/08 Page 1 of1

LN:**7002
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of October, 2010 .
and s )ncorporated into and shall be desmed to amend and supplement the Mertgage, Deed
of Trusi; or Security Deed (the "Security Instrument") of the same date given by the
undersigne) (the “Borrower"} to secure Borrower's Note to M&I BANK FSB

(the

"Lender") of the'szine date and covering the Property described in the Security instrument
and located at:

320 E. 21ST ST. UNIT 610

CHICAGO, IL 60616
[Property Address]
The Property includes a unit »»_teaether with an undivided interest in the common elements
of, a condominium project knowr, 2%
CHESS LOFTS

[Name of Gondominium Project]
{the "Condominium Project”). If the own#s ¢ssociation or other entity which acts for the
Condominium Project (the "Owners Associaiion ) holds title to property for the benefit or use

- of its members or shareholders, the Property aisc includes Borrower's interest In the Owners

Association and the uses, proceeds and benefits of Puivower's interest. -

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrurnent, Borrower and Lender further covenant £nd egree as follows:

A. Condominium Obligations. Borrower shall perform ali-2f Gorrower's obiigations under
the Condominium Project's Constituent Documents. The "Consti uc:t Documents” are the: 0]
Declaration or any other document which creates the Condominiu:a Froject; (ii) by-laws; (ii)
code of regulations; and (iv) other equivalent documents. Borrower shall rromptly pay, when
due, all dues and assessments imposed pursuant to the Constituent DocLents.

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or "blanket” policy on the Condominiuri Prcirst which
Is satisfactory to Lender and which provides insurance coverage in the amounts ancluding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakas and
floods, from which Lender requires insurance, then: () Lender waives the provision in

ID:**§70715 Note:**000

LN:**7002

MULTISTATE CONDOMINIUM RIDER - Single ?mily - Fannie
INSTRUMENT 7

Form 3140 1/01

Wolters Kluwer Financial Servi
VMP®.§R (0810)
Page 1 of 3 Initials:
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property
insurence coverage on the Property Is deemed satisfied to the extent that the required
cov.ta e is provided by the Owners Association policy.

WHal Lender requires as a condition of this waiver can change during the term of the
loan.

Borror er shall give Lender prompt notice of any lapse in required property insurance
coverage proviued. by the master or blanket policy.

In the evert £y a distribution of property insurance proceeds in lieu of restoration or
repair foliowing a luss to the Property, whether to the unit or to common glements, any
proceeds payable to Boriower are hereby assigned and shall be paid to Lender for application
to the sums secured by iiie Security {nstrument, whether or not then due, with the excess, If
any, paid to Borrower.

C. Public Liability Insuranzs. 2orrower shall take such actions as may be reasonabie to
insure that the Owners Associatio: maintains a public fiability insurance poticy acceptable in
form, amount, and extent of coverag= <~ Lender.

D. Condemnation. The proceeds of =ny award or claim for damages, direct or
consequential, payable to Borrower in connacticn with any condemnation or other taking of all
or any part of the Property, whether of tiie unit or of the common elements, or for any
conveyance in lieu of condemnation, are hereby ascigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the suris secured by the Security Instrument as
provided in Section 11.

E Llender's Prior Consent. Borrower shall not, ev~apt after notice to Lender and with
Lender's prior written consent, either partition or subdivide fae Froperty or consent to: (i) the
abandonment or termination of the Condominium Project; zycept for abandonment or
termination required by law in the case of substantial destruction sy firs or other casualty or
in the case of a taking by condemnation or eminent domain; (i) =~y amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
@iii) termination of professional management and assumption of self-v.anazament of the
Owners Association; or (iv) any action which would have the effect of ren: fering _the public
hability insurance coverage maintained by the Owners Association unacceptable to Lider.

F. Remedies. If Borrower does not pay condominium dues and assessments v, nen due,
then Lender may pay them. Any amounts disbursed by Lender under this paragragh. F-zhall
become additional debt of Borrow er secured by the Security Instrument. Unless Borrow er and
Lender agree to other terms of payment, these amounts shall bear interest from the date of

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

ID:**670715

MULTISTATE CONDOMINIUM

INSTRUMENT
VMP @8R (0810)

LN:**7002
Mac UNIFORM

Form 3140 1/01




1030212058 Page: 21 of 24

__ UNOFFICIAL COPY

BY SIGNING BELOW, Borsgw er accepts and agrees to the t angd, covenants contained
ondominiym Rider.

wa

\ {Seal)

MARK M EFREGRANS -Borrower ROBEW\ -Borrower

= (Seal (Seal)

{xrvian s DIPIAZZA-KOCH -Borrowsr -Borrower
( seal) (Seal)

~Borrow r -Borrower

(Seal) / (Seal)

-Borrower -Borrow er

ID:**670715 Note:**000 LN:**7002

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM

INSTRUMENT Tom 3140 1!01

VMP ®_8R (0810) Page 3 of 3
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 7th day of October, 2010 .
and s 11corporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date piven by the

undersigiier: (the "Borrower” whether there are one or more persons undersigned) to secure
Borrower'siNcie to M&I BANK FSB

(the "Lender") of tae same date and covering the Property described In the Security
Instrument (he "Property™), which s located at:
320 E, 21ST ST. UNIT 610
CHICAGD, IL 60616
[Property Address)

In addition to the covenants and.ucieements made in the Security Instrument, Borrower

and Lender further covenant and agree that Sections 6 and 8 of the Security Instrument are
deleted and are replaced by the following:

6. Occupancy. Borrower shall occupy, -a:d.shall only use, the Property as
Borrower's second home. Borrower shall keeg *ie Property available for Borrower's
exciusive use and enjoyment at all times, and sti?% not subject the Property to any
timesharing or other shared ownership arrangemcit or to any rental pool or
agresment that requires Borrower either to rent the Property or give a management
firm or any other person any control over the occupancy cr ¥3e of the Property.

8. Borrower's Loan Application. Borrower shall be in defaul if: during the Loan
application process, Borrower or any persons or entities acting at the direction of
Borrower or with Borrower's knowledge or consent gave materially falue, misleading,
or inaccurate information or statements to Lender (or failed to provide Lencer with
material information) in connection with the Loa pterial representations #iciude,
but are not limited to, representations concepding Borrower's occupancy <of the
Property as Borrower's second home.

ID:**570715 Note:**0p0

MULTISTATE SECOND HOME RIDER -
INSTRUMENT

Form 3890 1/01
@-36 5R (0811) VMP Mortgage Soluti
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Y SIGNING BELOW, ower accepts and agrees to the covenants contained
in ond Home Rider,
Y 144 ,l,»'»{f g
(i

(A (Seal)

(Seal)

v L .

MARK M. HF NEGHAN -Borrower 3037/ -Borrower

/ ' (Seal)

a (Seal)
VIVIAN 8 DIPIAZZA-KOCH -Borrower -Borrower
{'>eal) (Seal)
-Borrowr -Borrower
(Seal) (Seal)
-Borrower -Borrower

ID:**670715 Note:**000 LN:**7002

MULTISTATE SECOND HOME RIDER - Single Family - Fannie Mae/FredJie Mac UNIFORM

INSTRUMENT
@R I66R (0811) Page 2 of 2
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NON-OWNER OCCUPANCY RIDER

THIS NON-OWNER OCCUPANCY RIDER is made this 7th _ day of October, 2010
_AL . and is incorporated into and shall be deemed to
amend‘and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrumant’) of the same date given by the undersigned (the "Borrower') to secure
Borrower'z Nite to MRI BANK FSB

/% {the "Lender")
of the same date, @'« -covering the Property described in the Security Instrument and located
at: 320 E. 21ST ST. GMIT 610

CHICAGO, IL 60616

[Property Address]
In modification of apd”antwithstanding the provisions of Section 6 of the Security
Instrument, Borrower repfesents thot (s)he does not intend to occupy the property described

BY SIGNING B Borrower ajree: to, the/ representations contained in this
Non-Owner Occupa . /

(Seal) L/ (Sea)

ROBERT @ “Borrower VIVIAM § DIPIAZZA-KOCH Bocrower
(Seal) e {Seal)
-Borrower -Borrower
ID:**670715 Note:**000 LN:**7002
Bankers Systems, inc,, St. Cloud, MN Form NOO-R 6/16/2004 {page 1 of 1)
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