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Instrument Prepared and Recording Requested by:
Wintrust Morigage Corporation

1 S. 660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60181

When Recorded Mail to:

Wintrust Mortgage Corporation

1 S. 660 Midwest Road

Suite 100

QOakbrook Temace, IL 60181

Send Tax Notices to:
Wintrust Mortgage Corporation

15660 Midwest P.ad
Suite 100
Qakbrook Terrace, 1. €015

e 2

{Space Above This Line For Recording Data)
Loan No. 001050148

PARCEL TAX ID#: *4-18-424-011-0000
PMi CASE#:

MORTGAGE
MIN 1000312-0001050148-1

DEFINITIONS

Words used in multiple sections of this documer. ae defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rul=s regarding the usage of words used in this
document are also provided in Section 16.

(A)  "Security Instrument" means this document, whizz;is dated Qctober
14h , 2010 together with all Riders to this documen..
13)] "Borrower” is JASON M. FINN AND TRACY L. FINN , RUSRAND AND WIFE

AS TENANTS BY THE ENTIRETY

Borrower Is the mortgagor under this Security Instrument.

(C) "MERS" is Morigage Electronic Registration Systems, Inc. MERS is a stparaie
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigs.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.G. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac
UNIFGRM INSTRUMENT Porm 3014 101

MG3014-01 (05/09) (Page | of 18}
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(D)  "Lender" is Wintrust Mortgage Corporation

Lenderisa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

€ "Note" means the promissory note signed by Borrower and dated October 14th
250 0 . The Note states that Borrower owes Lender
FOUP, HUNDRED SIXTEEN THOUSAND FIVE HUNDRED AND NO/100

Dollars 3.5, § 416,500.00 ) plus interest. Borrower has promised to pay this
debt in regulu ¥ eriodic Payments and to pay the debt in full not later than
November 1st, 2047 .
F) "Property” means the property that is described below under the heading "Transfer of
Rights in the Property.”
(G)  *Loan" means iie aebt evidenced by the Note, plus interest, any prepayment charges
and late charges due under (e Note, and all sums due under this Security Instrument, plus
interest.

"Riders" means all Riderso-this Security Instrument that are executed by Borrower.
The following Riders are to be execu2Z by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [C1 Cond(miniam Rider [C]1 Second Home Rider
Balloon Rider [] Biweekiy “avment Rider ~[]  1-4 Family Rider

[C] Otherls) [specify] ] Planned Unit ‘Development Rider

{ "Applicable Law" means all controlling appitrab'e federal, state and local statutes,
regulations, ordinances and administrative rules and ordes= {that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

()] "Community Association Dues, Fees, and Assessmerce” means all dues, fees,
assessments and other charges that are imposed on Borrower or the i'rcperty by a condominium
association, homeowners association or similar organization.

()  "Blectronic Punds Transfer® means any transfer of funds, other t{an a transaction
originated by check, draft, or similar paper instrument, which is initiated thruagh 22 electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruc!, or avthorize
a financial institution to debit or credit an account. Such term includes, but is not Vm¥2d to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephane,
wire transfers, and automated clearinghouse transfers.

@™ "Escrow Items” means those items that are described in Section 3.

(M)  "Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or {iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N)  "Mortgage Insurance” means insurance protecting Lender against the
or default on, the Loan.

ILLINOIS - Single Family ~ Fannle Mae/Froddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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)] *Periodic Psyment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Security Instrument.

®) *RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers fo all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

{7;) ) "Sucoessor in Interest of Borrower" means any party that has taken tile to the
Propriiy, whether or not that party has assumed Borrower's obligations under the Note and/or
this Secur.tv Instrument.

TRANS¢ER 755 RIGHTS IN THE PROPERTY

This Security Listrament secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and mod.Fations of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, gram-and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and t5 thz successors and assigns of MERS the following described
property located in the

COUNTY

[Type r Racording Jurisdiction]
of COOK

[Name of Re rording Jurisdiction)
SEE ATTACHED LEGAL

which currently has the address of 1825 W Cuyler Avenue

{Strect]
CHICAGO , [llinois 60613 ("Property Address"):
i {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the proper.y, and
all easements, appurtenances, and fixtures now or hereafter a part of the property.- Aii
replacements and additions shall also be covered by this Security Instrument. All of ke
foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling Securi
Instrument.

ILLINOIS - Single Family - Fasaic Mat/Freddie Mac UNIFORM INSTRUMENT Fem 3014 101 W
MG3014-03 (0005) (Page 3 of 18) Initials:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
ir<trument covering real property.

UINIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. tumwer shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any p:2payment charges and late charges due under the Note. Borrower shall also
pay funds for Escrov ltems pursuant to Section 3, Payments due under the Note and this
Security Instrument sha}’-be made in U.S. currency. However, if any check or other instrument
received by Lender as p2yment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require #at any or all subsequent payments due under the Note and this
Security Instrument be made 12 one.or more of the following forms, as selected by Lender: (a)
cash; (b) money order; {c) certilies rheck, bank check, treasurer's check or cashier's check,
provided any such check is drawn Loeu an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (dj !ilectronic Funds Transfer.

Payments are deemed received by _endor when received at the location designated in
the Note or at such other location as may be Ges*gnated by Lender in accordance with the notice
provisions in Section 15. Lender may return any puyment or partial payment if the payment or
partial payments are insufficient to bring the Loan carient. Lender may accept any payment or
partial payment insufficient to bring the Loan current, wii*.ort waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial pavr:cats in the future, but Lender is not
obligated to apply such payments at the time such payments are nccepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need-ns( pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pzyment to bring the Loan
current. If Borrower does not do so within a reasonable period of time_ Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funriz will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall rel.eve 3orrower
from making payments due under the Note and this Security Instrument or perioraing. the
covenants and agreements secured by this Security [nstrument.

2. Application of Payments or Procoeds. Except as otherwise described iy thic
Section 2, all payments accepted and applied by Lender shall be applied in the following onlet
of priority: (a) interest due under the Note; (b) principal due under the Note; {c} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

TLLINOIS - Single Family - Fanale Mee/Freddie Mac UNIPORM INSTRUMENT Form 3014 1/01 |
G3014-04 (0009) (Page 4 of 18) Initials:

/ -
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
princiyel due under the Note shall not extend or postpone the due date, or change the amount, of
the Pe1ocic Payments.

2. Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar; dve under the Note, until the Note is paid in full, a sum (the "Funds"} to provide
for payment of amcunts due for: (a) taxes and assessments and other items which can attain
priority over this S:rusity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground resis on the Property, if any: (c) premiums for any and ail insurance
required by Lender unde: Scction 5; and (d} Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions. of Section 10. These items are called “Escrow ltems.” At
origination or at any time during t%e term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessmercs; if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. ‘Boriower shall pay Lender the Funds for Escrow
ltems unless Lender waives Borrower's obligatiow © pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay i Zender Funds for any or all Escrow Items at
any time. Any such waiver may oaly be in writing. “tr@> event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lercr requires, shall furnish to Lender
receipts evidencing such payment within such time period as L'ender may require. Borrower's
obligation to make such payments and to provide receipts shall fui 721 purposes be deemed to be
a covenant and agreement contained in this Security Instrument, a: iie nbrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Fecrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ’iem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali-taen he obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the wiiver as to any
or all Escrow ltems at any time by a notice given in accordance with Section 15 ana, »pe:¢ such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then'ro:ived
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to penait
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOQIS - Siagie Family -- Faasie Mee/Froddie Mac UNIFORM INSTRUMENT Form 3004 161 :
Q301405 (0009) (Page 5 of 18) Initials;




1030540079 Page: 7 of 25

UNOFFICIAL COPY

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are 5o insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annualfly analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
in*zrext or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interes: shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoun’ung of the Funds as required by RESPA.

1¥'thure is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Barower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrew, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borioy/er shall pay to Lender the amount necessary to make up the shortage in
accordance with KESPA, hut in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow,-=s Gefined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall p+y o Lender the amount necessary to make up the deficiency in
accordance with RESPA, but is..no mare than 12 monthly payments.

Upon payment in full of 3% cums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds ii#id by Lender,

4. Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines, and
impositions attributable to the Property whic't car. attain priority over this Security Instrument,
leasehold payments or ground rents on the Prope:qy, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that i se items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien whic': has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the p2jinent of the obligation secured by
the lien in a manner acceptable to Lender, but only so long a, Boirawer is performing such
agreement; (b) contests the lien in good faith by, or defends agaiist crforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the eniotcement of the lien while
those proceedings are pending, but only until such proceedings are conc’d=d: or {c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subjert.to a lien
which can attain priority over this Security Instrument, Lender may give Borrower 1 notice
identifying the lien. Within 10 days of the date on which that notice is given, Borroy/er siall
satisfy the lien or take one or more of the actions set forth abave in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatio
and/or reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

ILLINOIS -- Single Family - Fannle Mat/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
G3014-06 (0009) (Page 6 of 1§)
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan, The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
2150 be responsible for the payment of any fees imposed by the Federal Emergency Management
Agercy in conmection with the review of any flood zone determination resulting from an
objecton Jv Borrower,

*¢ Rorrower fails to maintain any of the coverages described above, Lender may obtain
insurance coveripe, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any puiticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might /z“might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previovuy in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might siznitivantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbuic2d-5v Lender under this Section 5 shall become additional debt
of Borrower secured by this Secusisy Iastrument. These amounts shall bear interest at the Note
rate from the date of disbursement azd snall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, shall ‘nclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiona’ loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender zeqv.ires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notires If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, fur damage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borvower shall give prompt notice to.i-ipsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow<~.~Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ur nix, the underlying
insurance was required by Lender, shall be applied to restoration or repair of tie Property, if the
restoration or repair is economically feasible and Lender's security is not lessened, Dv.ring such
repair and restoration period, Lender shall have the right to hold such insurance prozeesls mmtil
Lender has had an opportunity to inspect such Property to ensure the work has been coaricted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Loner
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS - Stagic Family -- Fasaie Mae/Freddic Mec UNIFORM INSTRUMENT Forea 3014 101
G301407 (0005) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered fo settle a claim, then Lender may negotiate
<nd settle the claim. The 30-day period will begin when the notice is given. In either event, or
if 1.ceder acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender /2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid ~nd-r the Note or this Security Instrument, and (b} any other of Borrower's rights (other
than the rigit to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid urder the Note or this Security Instrument, whether or not then due.

6. Occupancy. Surrower shall occupy, establish, and use the Property as Borrower's
principal residence within €0 diys after the execution of this Security Instrument and shall
continue to occupy the Propesty =5 Borrower's principal residence for at least one year afier the
date of occupancy, unless Lendzi Giherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extcoating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair ‘ae Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrzwer is residing in the Property, Borrower
shall maintain the Property in order to prevent the Piop.rty from deteriorating or decreasing in
value due to its condition. Unless it is determined prrsuant to Section § that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or coidemwration proceeds are paid in
connection with damage to, or the taking of, the Property, Borriv.er shall be responsible for
repairing or restoring the Property only if Lender has released proczeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payuicat or in a series of
progress payments as the work is completed. If the insurance or condemnaticn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's vuligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Terpety.
Lender shall give Borrower notice at the time of or prior to such an interior inspecion
specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

ILLINOIS - Siagle Family - Fasnle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3614 1101 4
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comnection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandzned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to profect Lender’s interest in the Property and rights under this Security Instrument, including
protecting” and/or assessing the value of the Property, and securing and/or repairing the
Property. Lruder's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has pricity over this Security Instrument; (b) appearing in court; and () paying
reasonable attorneys fes to protect its interest in the Property and/or rights under this Security
Instrument, including it= zecured position in a bankruptcy proceeding. Securing the Property
includes, but s not limitzd <0, entering the Property to make repairs, change locks, replace or
board up doors and windows, Vrain water from pipes, eliminate building or other code
violations or dangerous conditians and have utilities turned on or off. Although Lender may
take action under this Section 9, Le.rder does not have to do so and is not under any duty or
obligation to do so. It is agreed that .<ozer incurs no kability for not taking ary or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vader this Section 9 shafl become additional debt of
Borrower secured by this Security Instrument. “T%es> amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabie, -#ith such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, Do:tower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Froperty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writin( .

10. Mortgage Insurance. If Lender required Mortgage Yisurance as a condition of
making the Loan, Borrower shall pay the premiums required (o maintuin t~2 Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lerder ceases to be
available from the morigage insurer that previously provided such insurance aré Borrower was
required to make separately designated payments toward the premiums for Morgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalert to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cisi- to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage irisuior
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availatl:,
Borrower shall continue to pay to Lender the amount of the separately designated payments tha
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Berrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

ILLINOIS - Single Family ~ Fannie Mae/Freddie Msc UNIFORM INSTRUMENT Form 3014 1/01
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Morigage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Apolable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate p:Gvided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain leiser it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the }origage Insurance.

Mortgzge ‘ssurers evaluate their total risk on all such insurance in force from time to
time, and may enter inio agreements with other parties that share or modify their risk, or reduce
losses. These agreemer.s are on terms and conditions that are satisfactory to the mortgage
insurer and the other paity {or parties) to these agreements. These agreements may require the
mortgage insurer to make payr:ent using any source of funds that the mortgage insurer may have
available (which may include funds shiained from Mortgage Insurance premiums).

As a result of these agreeriesis, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any-uf¥iiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from {or mipht be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provide; that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the preruur:s paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the arior.nts that Borrower has agroed to
pay for Mortgage Insurance, or any other terms of tic Loar. Such agreements will not
incroase the amount Borrower will owe for Mortgage Insurince, »ad they will not entitle
Borrower to any refund,

(b) Any such agreements will not affect the rights Borrowss Aas -if any- with
respect to the Mortgage Insurance under the Homeowners Protectior vt -of 1998 or any
other law. These rights may include the right to receive certain disclosures, 10 request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance (c-minated
automatically, and/or to receive a refund of any Mortgage Insurance premiuts t.at were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procseds; Forfeiture. All Miscellaneous Prorce's
are hereby assigned to and shall be paid to Lender.

ILLINOIS - Stagle Family - Fasait Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
M.scillaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on srch Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lende s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by tuis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Suc). Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the‘evint of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Pioresds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event ot a raitial taking, destruction, or loss in value of the Property in which
the fair market value of the P-operty immediately before the partial taking, destruction, or loss
in value is equal to or greater thar-the amount of the sums secured by this Security Instrument
immediately before the partial takiry -destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccriced by this Security Instrument shail be reduced by the
amount of the Miscellaneous Proceeds miltiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immedi: tely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Botrowe..

In the event of a partial taking, destruction, ur ass in value of the Property in which
the fair market value of the Property immediately before ity partial taking, destruction, or loss
in value is less than the amount of the sums secured ir.uediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender Otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Szcurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after iie d>¢c the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceds either to
restoration or repair of the Property or to the sums secured by this Security Instrumep, v.aether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellar.cous
Praceeds or the party against whom Borrower has a right of action in regard to Miscellasoris
Proceeds.

ILLINOIS .- Siagte Family ~ Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L01 .
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument,
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impairment of Lender’s interest in the Property are hereby
asugoed and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shali b- applied in the order provided for in Section 2.

J%. \Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of
the time fur payment or modification of amortization of the sums secured by this Security
Instrument gran‘ea 'y Lender to Borrower or any Successor in Interest of Borrower shall not
aperate to release the Nability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to zmmence proceedings against any Successor in Interest of Borrower or
to refuse to extend time fur sayment or otherwise modify amortization of the sums secured by
this Security Instrument by rcason of any demand made by the original Borrower or any
Successors in Interest of Borzower. Any forbearance by Lender in exercising any right or
remedy including, without limitetiru. Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrovier or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercis¢ of anv right or remedy.

13. Joint and Several Liability Ci-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrowc:'s vbligations and liability shall be joint and
several. However, any Borrower who co-signs this Secirity Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Jusirument only to mortgage, grant and
convey the co-signer's interest in the Property under the <evin5 of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Ser::ity Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modity, forbear or make any
accommodations with regard to the terms of this Security Instruwesi or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Iniers<t of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Seciuity Tnstrument.
Borrower shall not be released from Borrower's obligations and liability under ‘this Security
[nstrument unless Lender agrees to such release in writing. The covenants and agreecie-s. of
this Security Instrument shall bind (except as provided in Section 20) and benefit the sucrzssars
and assigns of Lender,

ILLINOIS - Stgle Family ~ Fannie Mse/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
intirpreted so that the interest or other loan charges collected or to be collected in connection
with 2 Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amoun’ necessary o reduce the charge to the permitted limit; and (b) any sums already collected
from Burrower which exceeded permitted Hmits will be refunded to Borrower. Lender may
choose to ma's= ihis refund by reducing the principal owed under the Note or by making a direct
payment to Borrowze. If a refund reduces principal, the reduction will be treated as a partial
prepayment without an prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute 2 wiiver of any right of action Borrower might have aristng out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connmection with this
Security Instrument must be in writirz Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Lee. Ziven to Borrower when mailed by first class mail or
when actually delivered to Borrower's nofice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Bor'owe's unless Applicable Law expressly requires
otherwise. The notice address shall be the Prupzriy Address unless Borrower has designated a
substitute notice address by notice to Lender, ~Porrower shall promptly notify Lender of
Borrower's change of address. If Lender specifies a prucedure for reporting Borrower's change
of address, then Borrower shall only report a change ol address through that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering i or by mailing it by first
class mail to Lender's address stated herein unless Lender has desienated another address by
notice to Borrower. Any notice in connection with this Security Instremier: shall not be deemed
to have been given to Lender until actually received by Lender. If any ¢z required by this
Security Instrument is also required under Applicable Law, the Applicable Law cequirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securily Intrmment
shall be governed by federal law and the law of the jurisdiction in which the Property is io-atcd.
All rights and obligations contained in this Security Instrument are subject to any requireipzas
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ks
parties to agree by contract or it might be silent, but such silence shall not be construed as &

ILLINCIS -- Single Family - Panale Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Securs*> Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 17, “Interest in the Property” means any legal or beneficial interest in the Property,
including, vv. not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instailier sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower &t 7. firture date to a purchaser,

If all or any part-of the Property or any Interest in the Property is sold or transferred
{or if Borrower is nov.z vitural person and a heneficial interest in Borrower is sold or
transferred) without Lender's puios written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohinit<d by Applicable Law.

If Lender exercises this opticn..znder shall give Borrower notice of acceleration. The
notice shall provide a period of not les: than 30 days from the date the notice is given in
accordance with Section 15 within which Bo row:r must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suiis pijor to the expiration of this period, Lender
may invoke any remedies permitted by this Securiiy fistrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Aceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enferczuent of this Security Instrument
discontinued at any time prior to the earliest of: (a) five das bufore sale of the Property
pursuant to any power of sale contained in this Security Instrunicin®, () such other period as
Applicable Law might specify for the termination of Borrower's right a :e‘nstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that 2arrower: (a) pays
Lender all sums which then would be due under this Security Instrument aud t'ic Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agrccment=: (c) pays
all expenses incured in enforcing this Security Instrument, including, but no! limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurre ¥z« the
purpose of protecting Lender's interest in the Property and rights under this Security Instipzaezt;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest ix:-th~
Property and rights under this Security Instrument, and Borrower's obligation to pay the sumc
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a} cash; (b) money
order; (c} certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

i
Il
1
i
!
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
In=aument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreia’>d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given rvriten notice of the change which will state the name and address of the new Loan
Servicer, ‘ue address to which payments should be made and any other information RESPA
requires in cuon2ction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligation: o Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2nd are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor. Zeader may commence, join, or be joined to any judicial action
{as either an individual litigait or the member of a class) that arises from the other party's
actions pursuant to this Security listrument or that alleges that the other party has breached any
provision of, or any duty owed by r2asur of, this Security Instrument, until such Borrower or
Lender has notified the other party (witi1 such notice given in compliance with the requirements
of Section 15) of such alleged breach and a‘fora:d the other party hereto a reasonable period
after the giving of such notice to take correctivi action. If Applicable Law provides a time
period which must elapse before certain action caii rc taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nuticz of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noticz of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the noticr aad opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2i:- /2) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, ‘vollvtants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, cthe: flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, natrrials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law' means federal
laws and laws of the jurisdiction where the Property is located that relate to heath, :afety or
environmental protection; (c) "Environmental Cleanup” includes any response actiou, remcdial
action, or removal action, as defined in Environmental Law; and (d} an "Envircariental
Condition" means a condition that can cause, contribute to, or otherwise trigge: an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or ()
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmenta! Condition, including but not limited to, any
sriding, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condit:cn caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory’ avthority, or any private party, that any removal or other remediation of any
Hazardous Suvsiance affecting the Property is necessary, Borrower shall promptly take all
necessary remecial sctions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lesd<r for an Environmental Cleanup.

NON-UNIFORN: COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; RemcZirs., Lender shall give notice to Borrower prior to
acceleration following Borrower's urerch of any covenant or agreement in this Security
Instrument (but not prior to acceleration up-ae Section 18 unless Applicable Law provides
otherwise). The notico shall specify: (a) (he cefsult; (b) the action required to cure the
default; (c) a dato, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that falmrs to cure the default on or before the
date specified in the notice may result in scceleratica o the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sali o/ the Property. The notice shall
further inform Borrower of the right to reinstate after acceler=tion and the right to assert
in the foreclosure proceeding the non-existence of a defalt or any other defense of
Borrower to acoeleration and foroclosure. If the default is not curai on or before the date
specified in the notice, Lender at its option may require immedisic rayraent in full of all
sums secured by this Security Instrument without further demand and mey foreclose this
Security Instrument by judicial proceeding. Leader shall be entitled to cclixct all expenses
incurred in pursuing the remedies provided in this Section 22, including, but no* iiwited to,
reasonable attorneys' fees and costs of title evidence. _

23. Release. Upon payment of all sums secured by this Security Instrument, Vender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender inay
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thira
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protoction Insurance, Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim it ad
ILLINOIS - Siagle Family -- Fannle Mse/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases Insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower's total outstanding balance or obligation. The costs of the insurance
may be more than the cost of insurance Borrower may be able to obtain on its own.

i
) e (Seal)

4

BY SIGNLIG BELOW, Borrower accepts and es to the terms and covenants
contained in this Secr: ent and Wkider ex; tee by Borrower and recorded with
it.

JASONM. FiMi

{
/uu,@( Eor— y
TRACY L. FINNJ “Bamower

- (Seal}

-Borrower

a (Seal}
Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

countY ofF ook } s8

I, -&Aww. S 3 QASSGTQ , a Notary Public
in and for said county and state do hereby certify that

JA30N M. FINN AND TRACY L. FINN , HUSBAND AND WIFE AS TENANTS BY THE
ENTVIRETY

personally krcwn to me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, app-are2 before me this day in person, and acknowledged that they

signed and deliveved the said instrument as  their free and voluntary act, for the uses
and purposes therein set farth.

Given under my hand i official seal, this 14th day of

October I /7Q/ <

Noéry Public

My Commission Expires=? — /£y — ¢ i

'\l\ll\l;\r,
:,FF’CIAL SEAL”
L AES J CASSATO
Nt PR o ”
P O e O

. '\’M’V\Mrm?g/z()? i

g
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index {As Published In Tho Wal/ Street Journal - Rate Caps)

LOAN# 001050148

THIS FIXED/ADJUSTABLE RATE RIDER is made this 14th day of
O~ ober . 2010 , and is incorporated into and shall be deemed to
amend-and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrarreni™) of the same date given by the undersigned ("Borrower”} to secure Borrower's
Fixed/Adp:stible Rate Note (the "Note™} to
Wintrust Mor'gace Corporation, AN ILLINOIS CORPORATION

("Lender”) of the sarae date and covering the property described in the Security Instrument and
located at:

1825 W Cuyler Avenue CHCAGO, IL 60613

THE NOTE PROVIDES F R K t#AREE IN BORROWER'S FIXED
INTEREST RATE TO AN ALUJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMDUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANCE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAY,
ADDITIONAL COVENANTS. In addition v ine covenants and agreements made in the
Security Instrument, Borrower and Lender further covipzit and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMZ:MN1 CHANGES
The Note provides for an initial fixed interest rate of ' -5.500 %. The Note aiso
provides for a change in the initial fixed rate to an adjustable interzst rate, as follows:

4. ADJIUSTABLE INTEREST RATE AND MONTHLY PAYMIN.' CHANGES

{(A) Change Dates
The initial fixed interest rate I will pay may change to an adjustabe intcrest-rate on the first
day of November 12017 ,and the adjustable interest rate | will pay

may change on that day every 12th month thereafier. The date on which my initial (ixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable nierest vate
could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The “Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposits in the London market ("LIBOR"), as published in The Wall Street
Joursal. The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index."

If the Index is ne longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.
MULTISTATE FIX EVADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannie Mse Uniorm [nstrument 78
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND ONE QUARTER percentage points ( 2250 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest
one-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
beluw, this rounded amount will be my new interest rate until the next Change Date.

e Note Holder will then determine the amount of the monthly payment that would be
sufficieit io repay the unpaid principal that I am expected to owe at the Change Date in full on
the Matur’ly Date at my new interest rate in substantially equal payments. The result of this
calculation wii be the new amount of my monthly payment.

(D) Limit~ or Interest Rate Changes

The interest at2 T am required to pay at the first Change Date will not be greater than

8.500 7 or Jozs than 2,250 %. Thereafter, my adjustable interest rate
will never be increastd o." decreased on any single Change Date by meore than two
percentage points from the ratc of interest 1 have been paying for the preceding 12 months.
My interest rate will never be greater than  8.500 %.

(E) Effective Date of Chanzer

My new interest rate will becom= efrCtive on each Change Date. [ will pay the amount of
my new monthly payment beginning on tne first monthly payment date after the Change Date
until the amount of my monthly payment chan ses again.

(F) Notice of Changes

The Note Holder will deliver or mail to me3 notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any ciarges in my adjustable interest rate before
the effective date of any change. The notice will includc ¥« amount of my monthly payment,
any information required by law to be given to me and also 2 title and telephone number of a
person who will answer any question 1 may have regarding the no'ice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST INBORROWER

1. Until Borrower's initial fixed interest rate changes to an adjustabl: in‘crest rate under
the terms stated in Section A above, Uniform Covenant 18 of the Security Insiument shall read
as follows:

Transfer of the Property or a Beneficinl Interest in Borrower. As used 1p
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond
for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may

MULTISTATE FIXEVADJUSTABLE RATE RIDER
WSJ ONE-YEAR UBOR - Single Famlly - Fennie Muee Uniform Instrument

G3187-02 (02/02) Page 2 of 4 Initinls:
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sms secured by this Security Instrument. If Borrower fails to pay these sums prior to
thé expiration of this period, Lender may invoke any remedies permitted by this
Secv:dty instrument without further notice or demand on Borrower.

2. Wher do:cower's initial fixed interest rate changes to an adjustable interest rate under
the terms stated in S:ction A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shal’-ihen cease to be in effect, and the provisions of the Uniform Covenant
18 of the Security Instnuzzco? shall be amended to read as follows:

Transfer of the Propert- or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Priparty” means any legal or beneficial interest in the
Property, including, but not lim.teZ t5, those beneficial interests transferred in a bond
for deed, contract for deed, installinint sales contract or escrow agreement, the intent

of which is the transfer of title by Borrover a: a future date to a purchaser.
all or any part of the Property or.zny Interest in the Property is sold or

transferred (or if Borrower is not a natur=i person and a beneficial interest in
Borrower is sold or transferred) without Lender's zsior written consent, Lender may
require immediate payment in full of all sums secure by this Security Instrument.
However, this option shall not be exercised by Lenoer ifsuch exercise is prohibited
by Applicable Law. Lender also shall not exercise this optizn i: (a) Borrower causes
to be submitted to Lender information required by Lender to rvaluate the intended

transferee as if a new loan were being made to the transferec, and (b) Lender
reasonably determines that Lender's security will not be impaire« by the loan
assumption and that the risk of a breach of any covenant or agreement in thiz Security
Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable fee
as a condition to Lender's consent to the loan assumption. Lender also may reg~irs
the transferee to sign an assumption agreement that is acceptable to Lender and tiia?
obligates the transferee to keep all the promises and agreements made in the Note and
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

MULTISTATE FIXEVADJUSTABLE RATE RIDER
W8J ONE-YEAR LIBOR INDEX - Single Family - Fennie Mee Uniform instrument
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any
semedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Fixeu/ \djustable’'Rate Rider.

TRACY L. FINN ~ Borrower

(Seal)
-Borrower

ol (Seal)
-Borrower

MULTISTATE RXED/ADJUSTABLE RATE RIDER
WSJ ONE-YEAR LIBOR - Single Family - Fannle Mae Uniform Instrument Form 3187 8/01
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Commitment Number; 204711
SCHEDULEC

PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

LOT 11 IN BLOCK 4 IN CUYLER ADDITION TO RAVENSWOOD IN THE SOUTHEAST 1/4 OF

SECTION 18 TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK CCUNTY, ILLINOIS.

14-18-424-011-005¢

CKA: 1825 West CUYLER Avenue, €nizago, IL, 60613

ALTA Commitment
Schedule C
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Commitment Number: 204711
SCHEDULEC
PROPERTY DESCRIPTION
The land referred to in this Commitment is described as follows:

LOT 11 IN BLOCK 4 IN CUYLER ADDITION TO RAVENSWOOD IN THE SOUTHEAST 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOX COUNTY, ILLINOIS.

14-18-424-011-0858

CKA: 1825 West CUYLER Avenue, Thicago, IL, 60613

ALTA Commitment
Schedule C



