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Instrument Prepared and Recording Requested by:
Wintrust Mortgage Corporation

1333 N. Kingsbury Street

Suite 201

Chicago, IL 60642

When Recorded Mail to:

Wintrust Mortgage Corporation

1 S. 660 Midwest Road

Suite 100

Oakbrook Terrace, IL 60181

Send Tax Notices to:

Wintrust Mortga e Corporation
15660 Midwest kuad

Suite 100

Oakbrook Terrace, 050781

Q {Space Above This Line For Recording Data]
Loan No. 001051180

PARCEL TAX IG#: 17-09-113-018-1093 AND 17-09-113-018-1344
PMI CASE#:

MORTGAGE
MIN 1000312-0001051180-3

N
~
A

Words used in multiple sections of this decumint ir¢ defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rcles rrgarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, wiitch is Aated  October
15th , 2010 together with all Riders to this documei t.
(B) "Borrower" is JOHN C. BELL , AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separice
corporation that is acting solely as a nominee for Lenders and Lender's successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. BOx 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS -- Single Family — Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01

MG3014-01 (05/09) (Page 1 of 18) Init
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D) "Lender™ is Wintrust Morigage Corporation

Lender isa AN ILLINOIS CORPORATION organized and existing under the
laws of THE STATE OF ILLINOIS . Lender's address is
1 S. 660 Midwest Road, Suite 100, Oakbrook Terrace, IL 60181

E) "Note" means the promissory note signed by Borrower and dated October 15th
2010 . The Note states that Borrower owes Lender
TARZE HUNDRED FIFTY THOUSAND AND NO/00

Dollars \*:3; § 350,000.00 ) plus interest. Borrower has promised to pay this
debt in regula: Feriodic Payments and to pay the debt in full not later than

November 1st, “0£0 .

)] *Propss cy" means the property that is described below under the heading "Transfer of
Rights in the Propert;."

(G)  "Loan" meansthe d=nt evidenced by the Note, plus interest, any prepayment charges
and late charges due unde: the Note, and all sums due under this Security Instrument, plus
interest.

H) *Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executei by Borrower [check box as applicable]:

[] Adjustable Rate Rider [x] Condominium Rider {1 Second Home Rider
] Balloon Rider [ Biweekly Pivment Rider [ 1-4 Family Rider
[] Others) [specify] (] Planned Urit Fevelopment Rider

n *Applicable Law" means all controlling appliczole federal, state and local statutes,
regulations, ordinances and administrative rules and orders (th?t-have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

4)] "Community Association Dues, Fees, and Assessmir’s® means all dues, fees,
assessments and other charges that are imposed on Borrower or the Prejarty by a condominium
association, homeowners assaciation or similar organization.

(K)  "Electronic Funds Transfer" means any transfer of funds, otner ‘han a transaction
originated by check, draft, or similar paper instrument, which is initiated through-az electronic
terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, o’ 3 thorize
a financial institution to debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telcplne,
wire transfers, and automated clearinghouse transfers.

@ *Escrow Items” means those items that are described in Section 3.

(M)  "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv}
misrepresentations of, or omissions as to, the value and/or condition of the Property.

N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

ILLINOIS -- Single Femily -- Fannie Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MG3014-02 (08/09) (Page 2 of 18)
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(0)] "Periodic Payment” means the regularly scheduled amount due for (i} principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Sei(lement Procedures Act {12 U.5.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(V) "Successor in Interest of Borrower®™ means any party that has taken tifle to the
Froreity, whether or not that party has assumed Borrower's obligations under the Note and/or
this Serurity Instrument,

TRANSF{RJ¥ RIGHTS IN THE PROPERTY

This Security "as'cument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and‘inodifications of the Note; and (ii} the performance of Borrower's covenants and
agreements under th's Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grani and-convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

SOUMTY
[Tyge of Recording Jurisdiction]
of COOK
[Name of ka~or”iag Jurisdiction]
SEE ATTACHED EXHIBIT "A"

which currently has the address of 700 N LARRABEE ST #1209

[Street]
CHICAGO , lllinois 60654 ("Property./a?dress"):
ciyl {Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the propeit;, ond
all easements, appurtenances, and fixtures now or hereafier a part of the property.” Al
replacements and additions shall also be covered by this Security Instrument. All of tne
foregoing is referred 1o in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrurent, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS - Stngle Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
MG301403 (0009) (Page 3 of 18)
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Commitment Number: 204261
SCHEDULE C
PROPERTY DESCRIFTION
The land referred to in this Commitment is described as follows:

PARCEL I:

UNIT 1207 AND GU-126, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST OF THE
COMMON rL.EMENTS IN THE RIVER PLACE ON THE PARK CONDOMINIUMS AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED PROPERTY:

LOTS 11 TO 17, EGTH INCLUSIVE, AND A PART OF LOTS 10 AND 18 IN BLOCK 81 LYING
EAST AND ADJOINING THE EAST DOCK LINE OF THE NORTH BRANCH OF THE CHICAGO
RIVER AS NOW LOCA TeD IN RUSSELL. MATHER AND ROBERTS' SECOND ADDITION TO
CHICAGO, BEING A SUBDIVISION OF THAT PART OF THE WEST ONE HALF OF THE
NORTHWEST QUARTER OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LY NG EAST OF THE NORTH BRANCH OF THE CHICAGO
RIVER TOGETHER WITH LOTS 11 T2.17 BOTH INCLUSIVE AND A PART OF LOTS 10 AND 18
IN BLOCK 82 (EXCEPT THE EAST 3C FZET OF SAID LOTS USED AS ROBERTS STREET) IN
RUSSELL, MATHER AND ROBERTS' S£/OND ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THAT PART OF THE WEST HALF OF THE NORTHWEST QUARTER OF
SECTION 9, TOWNSHIP 39 NORTH, RANGE 14, FAST OF THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF THE NORTH BRANCH OF THE CEICAGO RIVER, TOGETHER WITH:

THE STRIP OF LAND 66.00 FEET IN WIDTH LYING BSTWEEN THE AFORESAID LOTS 11 TO
17 BOTH INCLUSIVE, AND APART OF LOTS 10 AND 18 IN-5A'D BLOCK 81 AND SAID LOTS
11 TO 17, BOTH INCLUSIVE, AND PART OF LOTS 10 AND 2 ¢ SAID BLOCK 82, WHICH
STRIP, FORMERLY KNOWN AS ROBERTS STREET, CONSTITUTZS ALL OF THE LAND LYING
BETWEEN SAID LOTS IN BLOCK 81 AND SAID LOTS IN BLOCK 82 ALL IN SAID RUSSELL,
MATHER AND ROBERTS' SECOND ADDITION TO CHICAGO DESCRIEED AS FOLLOWS:
COMMENCING AT THE INTERSECTION OF THE WEST LINE OF NORTH LLARRABEE STREET
AND THE NORTH LINE OF WEST ERIE STREET; THENCE NORTH ALONG S:4TD WEST LINE
OF NORTH LARRABEE STREET, A DISTANCE OF 206.14 FEET TO A POINT 65:12 FEET SOUTH
OF THE INTERSECTION OF THE WESTERLY EXTENSION OF THE NORTH LINE OF WEST
HURON STREET AND THE POINT OF BEGINNING OF THIS DESCRIPTION; THENCE
CONTINUING NORTH ALONG SAID WEST LINE OF NORTH LARRABEE STREET, A
DISTANCE OF 335.68 FEET TO THE EASTERLY EXTENSION OF THE SOUTH FACE OF AN
EIGHT STORY BRICK BUILDING; THENCE WEST ALONG SAID SOUTH FACE OF AN EIGHT
STORY BRICK BUILDING AT AN ANGLE OF 89 DEGREES 58 MINUTES 55 SECONDS TO THE
RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE OF 218.31 FEET TO THE EASTERLY
DOCK LINE OF THE NORTH BRANCH OF THE CHICAGO RIVER; THENCE SOUTH ALONG
SAID EASTERLY DOCK LINE AT AN ANGLE OF 90 DEGREES 49 MINUTES 57 SECONDS TO
THE RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE OF 199.33 FEET; THENCE
CONTINUING SOUTH ALONG SAID EASTERLY DOCK LINE AT AN ANGLE OF 178 DEGREES
42 MINUTES 26 SECONDS TO THE RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE
OF 38.27 FEET; THENCE CONTINUING SOUTH ALONG SAID EASTERLY DOCK LINE AT AN
ANGLE OF 178 DEGREES 13 MINUTES 08 SECONDS TO THE RIGHT WITH THE LAST
DESCRIBED LINE, A DISTANCE OF 80.25 FEET; THENCE CONTINUING SOUTH ALONG SAID
EASTERLY DOCK LINE. AT AN ANGLE OF 178 DEGREES 24 MINUTES 51 SECONDS TO THE

ALTA Commitrnent
Schedule C
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RIGHT WITH THE LAST DESCRIBED LINE, A DISTANCE OF 15.55 FEET; THENCE EAST AT
AN ANGLE OF 94 DEGREES 27 MINUTES 47 SECONDS TO THE RIGHT WITH THE LAST
DESCRIBED LINE, A DISTANCE OF 216.63 FEET TO THE POINT OF BEGINNING IN COOK
COUNTY, ILLINOIS; EXCEPTING THEREFROM THE NORTH 185 FEET THEREOF.

WHICH SURVEY IS ATTACHED TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0621931005, AS AMENDED FROM TIME TO TIME, TOGETHER WITH
AN UNDIVIDED INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

PARCEL ?:
THE EXCLJSIVE RIGHT TO USE STORAGE SPACE S-94, A LIMITED COMMON ELEMENT AS

DELINEATET £N THE SURVEY ATTACHED TO THE DECLARATION AFORESAID, AS
AMENDED FRG»I TIME TO TIME, IN COOK COUNTY, ILLINOIS.

17-09-113-018-1093
17-09-113-018-1344

CKA: 700 North Larrabee Street, Unit 1209 , Ciucago, IL, 60654

ALTA Commitment
Schedule C
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
inst-ument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1/ Fayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Beirorver shall pay when due the principal of, and interest on, the debt evidenced by
the Note and aqy prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this
Security Instrument sha'; 3.4 'made in U.S. currency. However, if any check or other instrument
received by Lender as payme:i-under the Note or this Security Instrument is returned to Lender
unpaid, Lender may requir_that any or all subsequent payments due under the Note and this
Security Instrument be made in on~ or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certifi:d _b<ck, bank check, treasurer's check or cashier's check,
provided any such check is drawn upo2 an institution whose deposils are insured by a federal
agency, instrumentality, or entity; or {d) E}:ctrunic Funds Transfer.

Payments are deemed received by Lepdar when received at the location designated in
the Note or at such other location as may be desizrated by Lender in accordance with the notice
provisions in Section 15. Lender may return any pay-:ent or partial payment if the payment or
partial payments are insufficient to bring the Loan curien:. Lender may accept any payment or
partial payment insufficient to bring the Loan current, withpui waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial paymen:s i the future, but Lender is not
obligated to apply such payments at the time such payments.are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender nee rict pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payr-eni to bring the Loan
current, If Borrower does not do so within a reasonable period of tim:, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funis will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. | No offset
or claim which Borrower might have now or in the future against Lender shall recev: Rorrower
from making payments due under the Note and this Security Instrument or perforziirg the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in (his
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c} amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

ILLINOIS -- Single Fantly -- Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 101
G3014-04 {0009) (Paged of 18)
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and o the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
«ist to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prircipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Feriugic Payments.

3 Tunds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ave aue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment o” a.nounts due for: (a) taxes and assessments and other items which can attain
priority over tiis Security Instrument as a lien or encumbrance on the Property: (b) leasehold
payments or ground reut=-on the Property, if any; () premiums for any and all insurance
required by Lender undér Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to L'ndei in liew of the payment of Mortgage Insurance premiums in
accordance with the provision: oi Section 10. These items are called "Escrow Items.” At
origination or at any time during «he term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessm~.is, if any, be escrowed by Borrower, and such dues, fees
and assessments shall be an Escrow Item. Foicower shall promptly furnish to Lender all notices
of amounts to be paid under this Section.. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligatior 12 pay the Funds for any or all Escrow liems.
Lender may waive Borrower's obligation to pay (0 Viender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. ‘(n (i~ event of such waiver, Borrower shall
pay directly, when and where payable, the amounts dve for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender rcguires, shall furnish to Lender
receipts evidencing such payment within such time period as Lenue: may require. Borrower's
obligation to make such payments and to provide receipts shall fe: ~'i purposes be deemed to be
a covenant and agreement contained in this Security Instrument, az the rhrase “"covenant and
agreement” is used in Section 9. If Borrower is obligated to pay c,ciew ltems directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shali ther i obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waive: = to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and.“urin such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then zesuived
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to periit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

ILLINOIS -- Single Fanily -- Farmife Mae/Freddle Mac UNIFORM INSTRUMENT Fore: 3014 1501
G3014-05 (0009) (Page S of 18)
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
ceyuires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
intevest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
intersi shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accoun’ing of the Funds as required by RESPA.

if ture is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Beirover for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in ¢sccow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Burrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, ‘it in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as dz5ned under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shal. pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in(ac ‘nore than 12 monthly payments.

Upon payment in full of all srins secured by this Security Instrument, Lender shall
prompily refund to Borrower any Funds neld by Lender.

4. Charges; Liens. Borrower shall nay all taxes, assessments, charges, fines, and
impositions attributable to the Property which ran attain priority over this Security Instrument,
leasehold payments or ground rents on the Propeity, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent thai thesz items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien wlich has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the paym<m of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends agaius: =nforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enivicenient of the lien while
those proceedings are pending, but only until such proceedings are con:luded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinaiing the lien to this
Security Instrument. If Lender determines that any part of the Property is su’jeci to a lien
which can attain priority over this Security Instrument, Lender may give Borrow:r 4 notice
identifying the lien. Within 10 days of the date on which that notice is given, Borior.er shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 L/01
G3014-06 (0009) {Page 6 of I8) Ini
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone defermination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
¢honges occur which reasonably might affect such determination or certification. Borrower shall
aiso-be responsible for the payment of any fees imposed by the Federal Emergency Management
Agercy in connection with the review of any flood zone determination resulting from an
objeciiou vy Borrower.

it Surrower fails to maintain any of the coverages described above, Lender may obtain
insurance cuvziapz, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase an/ parficular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mignt or_might not protect Borrower, Borrower's equity in the Property, or the
contents of the Prope(tv. arainst any risk, hazard or liability and might provide greater or lesser
coverage than was previously.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
abtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Securily instrument. These amounts shall bear interest at the Nate
rate from the date of disbursement ari-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by T.ender and renewals of such policies shall be subject
to Lender's right to disapprove such policies, s6a! include a standard mortgage clause, and shalt
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendei requizes, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notice.. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, tor damoge %o, or destruction of, the
Property, such policy shall include a standard mortgage c.ause 7ad shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice o (ke jnsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrovici. 'nless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or (ot the underlying
insurance was required by Lender, shall be applied to restoration or repair of Gie Prsperty, if the
restoration or repair is economically feasible and Lender’s security is not lessenec. Druring such
repair and restoration period, Lender shall have the right to hold such insurance prozee:s until
Lender has had an opportunity to inspect such Property to ensure the work has been couzicted
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. LenZes
may disburse proceeds for the repairs and restoration in a single payment or in a series or
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

ILLINOIS -- Single Family — Fanale Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
3301407 (0009) (Page 7 of 18)
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
crom Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and-cettle the claim, The 30-day period will begin when the notice is given. In either event, or
it Iencer acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid unricr the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the righ{ to-any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable (o the coverage of the
Property. Lender mav-use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid undr (ne Note or this Security Instrument, whether or not then due.

6. Occupancy. Berower shall occupy, establish, and use the Property as Borrower's
principal residence within 30 davs afler the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lende o'heiwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extcniating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance ‘=nd- Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair thz Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not boriower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Froperiv from deteriorating or decreasing in
value due to its condition. Unless it is determined purcaant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompt'y 1opair the Property if damaged
to avoid further deterioration or damage. If insurance or condem~ation proceeds are paid in
connection with damage to, or the taking of, the Property, Boriower shall be responsible for
repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnat'on proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obiigation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pioperty.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Preperty.
Lender shall give Borrower notice at the time of or prior to such an interior inspectin
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited (o,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security
Instrument. If (a3) Borrower fails to perform the covenants and agreements confained in this
Security Instrument, (b) there is a legal proceeding that might significamly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
oankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priezity over this Security Instrument or to enforce laws or regulations), or (c} Borrower has
abardoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting ‘anl/or assessing the value of the Property, and securing and/or repairing the
Property. Lendes's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable aftorieys' fres to protect its interest in the Property and/or rights under this Security
Instrument, including i*s sstured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited t; »ntering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditi¢ns ' and have utilities turned on or off. Although Lender may
take action under this Section 9, l.envier does not have to do so and is not under any duty or
obligation to do so. It is agreed that Linder incurs no lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender wnder. this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. ‘These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payablc, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold, 'sorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Prupetty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaiz th< Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage ‘nsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivler: to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to tae cest to
Borrower of the Morigage Insurance previously in effect, from an alternate mortgage iasucer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availalie.
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or te provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Lorower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation fo pay interest at the
race zoovided in the Note.

wiorigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain lusres it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mzuripage Insurance.

Mortgzge insurers evaluate their total risk on all such insurance in force from time to
time, and may eiier intn agreements with other parties that share or modify their risk, or reduce
losses. These agreerter.s.are on terms and conditions that are satisfactory to the mortgage
insurer and the other paity (orparties) to these agreements. These agreements may require the
mortgage insurer to make pa /ment using any source of funds that the mortgage insurer may have
available (which may include furds nbtained from Mortgage Insurance premiums).

As a result of these agree‘nerts- Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any aTiiiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or rign: be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchacoe for sharing or modifying the mortgage insurer's
risk, or reducing losses. If such agreement previzer that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiurs paid to the insurer, the arrangement is
often termed "“captive reinsurance.” Further:

(a) Any such agreements will not affect the amov=ts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loz Such agreements will not
increase the amount Borrower will owe for Mortgage Insuiance “and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer has -if any~ with
respect to the Mortgage Insurance under the Homeowners Protectioa Act of 1998 or any
other law. These rights may include the right to receive certain disclosurex. o request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insuranc texminated
automatically, and/or to receive a refund of any Mortgage Insurance premiuins %07 were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous PioZeeids
are hereby assigned to and shall be paid to Lender,
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair {s economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
ageement is made in writing or Applicable Law requires interest to be paid on such
Miszellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sach Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s yecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured vy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. 3v:ch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous ‘rroceeds shall be applied to the sums secured by this Security Instrument,
whether or not then doe; v the excess, if any, paid to Borrawer.

In the event of a pazizl taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater {nar the amount of the sums secured by this Security Instrument
immediately before the partia! takiig, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums cei:ured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the-partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property imir=iziely before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowsr.

In the event of a partial taking, destruction, ri 'iss in value of the Property in which
the fair market value of the Property immediately before to=-partial taking, destruction, or loss
in value is less than the amount of the sums secured immeriawly before the partial taking,
destruction, or loss in value, unless Borrower and Lender otheraise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Serurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice )y Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make in award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the Jate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceads wuber to
restoration or repair of the Property or to the sums secured by this Security Instrument -w*ether
or not then due. "Opposing Party" means the third party that owes Borrower Misced:nevus
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assizned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall e apnlied in the order provided for in Section 2.

17 Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for pavaent or modification of amortization of the sums secured by this Security
Instrument grated hy Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the Yiability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required ‘o Lo-umence proceedings against any Successor in Interest of Barrower or
to refuse 1o extend time for »ajment or otherwise modify amortization of the sums secured by
this Security Instrument b reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incleding, without limitation, Zender's acceptance of payments from third persons,
entities or Successors in Interest of Bor ower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise 7 auy right or remedy.

13. Joint and Several Liabilny; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability shall be joint and
several. However, any Borrower who co-sigas this Security Instrument but does not execute the
Note {(a "co-signer”): (a) is co-signing this Security Zasicument oaly to morigage, grant and
convey the co-signer's interest in the Property under the te:ms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securi‘y iastrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrumcnt or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, amy Successor in Inie est of Borrower who
assumes Borrower's obligations under this Security Instrument in writing, ad is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Securi‘y istrument.
Borrower shall not be released from Borrower's obligations and liability undey. this: Gecurity
Instrument unless Lender agrees to such release in writing. The covenants and agieements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successars
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
inteonreted so that the interest or other loan charges collected or to be collected in connection
wilk'th» Loan exceed the permiited limits, then: (a) any such loan charge shall be reduced by the
amount nesessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Burrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to mae \"is refund by reducing the principal owed under the Note or by making a direct
payment to Bo-rower, If a refund reduces principal, the reduction will be treated as a partial
prepayment witiiout ap> prepayment charge (whether or not a prepayment charge is provided for
under the Note). Eorioier's acceptance of any such refund made by direct payment to
Borrower will constitute a wzivar of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Ncticrs given by Borrower or Lender in connection with this
Security Instrument must be in wri(ing. _Any notice to Borrower in connection with this Security
Instrument shall be deemed to have be(n given to Borrower when mailed by first class mail or
when actually delivered to Borrower's notice ac'dress if sent by other means. Notice to any one
Borrower shall constitute notice to all Byrrov:ats unless Applicable Law expressly requires
otherwise. The notice address shall be the Pronirly Address unless Borrower has designated a
substitute notice address by notice to Lender. - Dorzower shall promptly notify Lender of
Borrower's change of address. [If Lender specifies a pror:dure for reporting Borrower's change
of address, then Borrower shall only report a changr =i address through that specified
pracedure. There may be only one designated nofice address unacr this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender's address stated herein unless Lender has desipriated another address by
notice to Borrower. Any notice in connection with this Security Instrviner: shall not be deemed
to have been given to Lender until actually received by Lender. If any rofice required by this
Security Instrument is also required under Applicable Law, the Applicable Law: requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Securitv-irZaument
shall be governed by federal law and the law of the jurisdiction in which the Property is iocated.
All rights and obligations contained in this Security Instrument are subject to any requircmeats
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Secrrity Instrument.

13. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 12, "Interest in the Property” means any legal or beneficial interest in the Property,
including, bz ne limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaiiment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a fture date to a purchaser.

If all or any puit'of the Property or any Interest in the Property is sold or transferred
(or if Borrower is nof a rawcal person and a beneficial interest in Borrower is sold or
transferred) without Lender s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohitite= by Applicable Law.

If Lender exercises this optioa, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than, 30 days from the date the notice is given in
accordance with Section 15 within which bezrewer must pay all sums secured by this Security
Instrument. If Borrower fails to pay these swixs riior to the expiration of this period, Lender
may invoke any remedies permitted by this Security inzizument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Accrieration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five oays Yefore sale of the Property
pursuant to any power of sale contained in this Security Instrumei; (b) such other period as
Applicable Law might specify for the termination of Borrower's right t re‘astate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are tnit Barrower: (a) pays
Lender all sums which then would be due under this Security Instrument aid the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreerient;; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but nut-iried to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred Yor the
purpose of protecting Lender's interest in the Property and rights under this Security Instrumeat;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in'the
Property and rights under this Security Instrument, and Borrower's obligation fo pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatemen ower,
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might resuit in a change in the entity (known as
the "Loan Servicer”) that collects Periodic Payments due under the Note and this Security
wns‘rument and performs other mortgage loan servicing obligations under the Note, this Security
Inst:ment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wril'en notice of the change which will state the name and address of the new Loan
Servicer, ‘i 'address to which payments should be made and any other information RESPA
requires in ¢rane:tion with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servic:d by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations *= Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer 2:a are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower r.or Lender may commence, join, or be joined to any judicial action
(as either an individual litigan( or the member of a class) that arises from the other party's
actions pursuant to this Security Instrvment or that alleges that the other party has breached any
provision of, or any duty owed by reacon of, this Security Instrament, until such Borrower or
Lender has notified the other party (with s1ich notice given in compliance with the requirements
of Section 15) of such alleged breach and =fforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action cai %e ‘2ken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notize % acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nolics cf acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice ara upportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21. \2) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, puilviants, or wasies by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, ra‘erials containing
asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" ineans federal
laws and laws of the jurisdiction where the Property is located that relate to health, -alety or
environmental protection; (c) "Environmental Cleanup” includes any response actioi, zemedial
action, or removal action, as defined in Environmental Law; and (d) an "Environriertal
Condition" means a condition that can cause, contribute to, or otherwise trigger av
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuil or other aclion by any governmental or regulatery agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
“as actual knowledge, (b} any Environmental Condition, including but not limited to, any
spilliag, leaking, discharge, release or threat of release of any Hazardous Substance, and {c) any
condidon caused by the presence, use or release of a Hazardous Substance which adversely
affects *ie value of the Property. If Borrower learns, or is notified by any governmental or
regulatory ‘awhority, or any private party, that any removal or other remediation of any
Hazardous Svistzace affecting the Property is necessary, Borrower shall promptly take all
necessary remecia’ actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lend~z for an Environmental Cleanup.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies, “Lender shall give notice to Borrower prior to
acceleration following Borrower's briach of any covenant or agreement in this Security
Instrument (but not prior to acccleration undor Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the-Jdefault; (b) the action required to cure the
default; (c) a date, not less than 30 days fron:-ir< date the notice is given to Borrower, by
which the default must be cured; and (d) that )zlv:c to cure the default on or before the
date specified in the notice may result in acceleratio <1 the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale ={ the Property. The notice shall
further inform Borrower of the right to reinstate after acce’eraiion and the right to assert
in the foreclosure proceeding the non-existence of a detuuht or any other defense of
Borrower to acceleration and foreclosure. If the default is not cav=1 on ot before the date
specified in the notice, Lender at its option may require immediat< p-yment in full of all
sums secured by this Security Instrument without further demand an/l may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to Coi'ect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but pot linited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument.{ znder
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender mav
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a th'td
party for services rendered and the charging of the fee is permitied under Applicable Law,

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the [llinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's expense to protect Lender's interests in Borrower's
collateral. This insurance may, but need not, protect Borrower's interests. The coverage that

ILLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 /01
G3014-16 (0009) (Page 16 of 18)



1030540083 Page: 20 of 24

UNOFFICIAL COPY

against Borrower in connection with the collateral. Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration or the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
@a be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNIMNG B
contained in this Securi:

it. /

rrower accepts and agrees to the terms and covenants

3 (Seal)

W C.BilY -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:

ILLINOIS -- Single Family - Fannie Mat/Freddie Mac UNIFGRM INSTRUMENT Form 3014 1/01
G3014-17 (0009) (Page 17 of 18)
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF } 88
b % v , a Notary Public
m ond for sai ty and state do hereby gertify that

JOPN C. BELL , AN UNMARRIED MAN

personally krswr: to me to be the same person(s) whose namef(s) subscribed to the foregoing
instrument, apj.a'ed before me this day in person, and acknowledged that he

signed and delivered th2 said instrument as  his free and voluntary act, for the uses
and purposes therein et p.d,

Given under my haxd and offigfal seal,j1Ni 15th day of

October

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES:09/28/13

TLLINOIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
G3014-18 (05/05) (Page 18 of 18) Initials®
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CONDOMINIUM RIDER
LOAN# 001051180
THIS CONDOMINIUM RIDER is made this 15th day of
Jcthber ,» 2010 , and is incorporated into and shall be

to zmend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instram»nt") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

Wintrust Mirigage Corporation, AN ILLINOIS CORPORATION
(the

"Lender") of the same date and covering the Property described in the Security Instrument and
located at:
700 N LARRABEE ST 7205 CHICAGO, IL 60654

[Property Address]

The Property includes a unit in, together-with an undivided interest in the common elements of,
a condominium project known as
: RIVER PLACE ON THE PARK CONDOMINIJM

[Nane of Condormi:ian roject]

(the "Condominium Project"). If the owners associator. o other entity which acts for the
Condominium Project (the "Owners Association”) holds title t< property for the benefit or use
of its members or shareholders, the Property also includes Berrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower's intere.

CONDOMINIUM COVENANTS. In addition to the covenanis and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree us fullows:

A. Condominium Obligations. Borrower shall perform all of Jorgrer's
obligations under the Condominium Project’s Constituent Documents. The *Coristituent
Documents” are the: {i) Declaration or any other document which creates’ fie
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master” or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards

I MULTISTATE CONDOMINIUM RIDER - Single Family - Fanaie Maa/Fruddia Mac UNIFORM 'm 3140 1/01
G3140 (0008) (Page | of 3} Initi
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included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then: (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
early premium installments for property insurance on the Property; and (i) Borrower's
colization under Section 5 to maintain property insurance coverage on the Property is
geeriet’ satisfied to the extent that the required coverage is provided by the Owners
Assoctiiion policy.

What-Lender requires as a condition of this waiver can change during the term
of the loan.

Boiiower <hall give Lender prompt notice of any lapse in required property
insurance coverage r.ovided by the master or blanket policy.

In the event of a “iztribution of property insurance proceeds in lieu of restoration
or repair following a lo.s to the Property, whether to the unit or to common elements,
any proceeds payable to Boitoyver are hereby assigned and shall be paid to Lender for
application to the sums secured 0y :hs Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe..

C. Public Liability Insuranré. Borrower shall take such actions as may be
reasonable (o insure that the Owners s.ssociation maintains a public liability insurance
policy acceptable in form, amount, and extent uf coverage to Lender.

D. Condemnation. The proceeds of ary award or claim for damages, direct or
consequential, payable to Borrower in connection widi-any condemnation or other taking
of all or any part of the Property, whether of the un.t r.c of the common elements, or for
any conveyance in lieu of condemnation, are hereby assigne< axd shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secuced by ihe Security Instrument
as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except -iier notice to Lender
and with Lender's prior written consent, either partition or subdivice Cs¢ Property or
consent to: (i) the abandonment or termination of the Condominium Proj>ct, except for
abandonment or termination required by law in the case of substantial destruction by fire
or other casualty or in the case of a taking by condemnation or eminent domain; 4 any
amendment to any provision of the Constituent Documents if the provision is 1o~ ihe
express benefit of Lender; (iii) termination of professional management and assumgtion
of self-management of the Owners Association; or (iv) any action which would have tiwe
effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.

140/1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
naragraph F shall become additionai debt of Borrower secured by the Security
Tastrument. Unless Borrower and Lender agree to other terms of payment, these amounts
s%al} bear interest from the date of disbursement as the Note rate and shail be payable,
with anizrest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants contained in
this Condominicm Rider.

{Seal)

-Borrower

JOVH T BELL

(Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

MULTISTATE CONDOMINIUM RIDER - Single Family - Faanis Maa/Preddis Mac UNIFORM INSTRUMENT ~ Form 3140 1/01
G3140-03 (0008) (Page 3 of 3)



