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DEFINFTIONS

Words used in multiple sections of this documeric #r¢) defined below and other words are defined in
Sections 3, 11 13, 18, 20 and 21. Certain rules regarig the usage of words used in this document are
also prowided in Section 16,

(A) "Security Instrument” means this docement, which is dated SCTORER 15, 2010
together with all Riders to this document.
(B) "Borrower” is JENNIFER, BECKER AND ALISON,BREWER, TENJGTTS IN COUMMON

Borrower is the mortgagor under this Security Instrument.
(C} "Lender” is WELLS FARGC BANK, N.A.

[enderis a National Association
organized and existing under the laws of THE UNITED STATES OF AMERICA

0269107249
ILLINGIS - Stngle Fanuly - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

NMFL 3014C (ILCM) Rev 1:2000
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LEGAL DESCRIPTION

Legal Description: PARCEL 1: RESIDENTIAL UNIT 406 AND PARKING UNIT 48 IN THE DAILY NEWS CONDOMINIUM, AS
DELINEATED ON A SURVEY ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR THE DAILY NEWS CONDOMINIUM ASSOCIATION, MADE
BY SMITHFIELD PROPERTIES IV, L.L.C., WHICH WAS RECORDED ON JUNE 20, 2001 AS DOCUMENT NUMBER
0010539003, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED
FROM TIME TO TIME, AS LOCATED WITH LOTS 54 THROUGH 59 (EXCEPT THE WEST 152.95 FEET OF LOT 59) IN REES
AND RUCKERS SUBDIVISION OF BLOCK 16 IN CANAL TRUSTEES SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: RIGHT T, THE USE OF LIMITED COMMON ELEMENT, AS DEFINED IN THE DECLARATION OF CONDOMINIUM
AND AS DELINEATED UM THE SURVEY ATTACHED TO THE DECLARATION OF CONDOMINIUM, AFORESAID.

Permanent Index #'s: 17-17-113-115-1048 Vol. 0591 and 17-17-113-115-1098 Vol. 0591

Property Address: 222 South Racine ‘Avenue, Unit 406, Chicago, Illinois 60607
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Lender's address is P. 0. BOX 5137

DES MOINES, IA 50306-5137

Lender s the mortgagee under this Security Insirument.

(D)) "Note” means the promissory note stened by Borrower and dated OCTOBER 15, 2010

The Note states that Borrower owes Lender THREE HUNDRED FIFTY-SIX THOUSAND AND NO/lOD
Dollars

(1S, §+++356,000.00 ) plus interest. Borrower has pronised to pay this debt im regular Periodic

Payments and (o pay the debt in full not later than NOVEMBER 1, 2040

(E) “Property” means the property that is described befow under the heading "Tmnxn_r of Rights in the

Property "

(F) "Lean” imeans the debt evidenced by the Note. plus interest, any prepayment charges and Jate charges

due under the Note, and all sums due under this Security Instrument. plus interest.

{G) "Riders'_pieans all Riders 1o this Security Instrument that are executed by Borrower. The following

Riders are 1o bCe=vcemed by Borrower {check box as applicable):

[ Adjustable Rate Ride (x| Condominium Rider [] Second Home Rider
Balloon Rader Lj Planned Unit Development Rider [ 14 Family Rider
VA Ruder [ Paveekly Pavmem Rider [} Other(s) [specify]

(H) “Applicable Law® means all coitmdling appheable federal, state and local statutes. resulations.
ordinances and admimstrative rufes and oiders Athat have the effect of law) as well as all applicable final,
non-appealable judicial opinions,

(I} "Community Association Dues, Fees, and Alsessments” means all dues. fees, assessments and other
charges that are tmposed on Borrower or the Progeny by a condominium association, homeowners
association or similar organization.

I “Electronic Funds Transfer” means any transfer of 4upds. other than a transaction originated by
check. draft. or simlar paper instrument, which is iniateddh’ough an electronic terminal, telephoni
InsIEment, computer, o magnetic tape so as o order, instruct=or autherize a financial institetion 10 debit
or eredit an account. Such term includes. but is not limited 1o, pdim-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone. wire transfedsend  automated clearinghouse
(ransters.

(K) "Escrow ltems” means those 1tems that are desceribed in Section 3.

(L} "Miscellancous Proceeds” means any compensation, settfement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described 14 Séction 3) for: (i)
dimage to, or destruction of, the Property: (i) condemnation or other taking of all ee'aiynart of the
Property: (iii) conveyance in lieu of condemnation: or (iv) misrepresentations of, or omissiops as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpavment of. or détault on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the
Note, phus (i any amounts under Section 3 of this Security Instrument.

{() "RESPA" means the Real Istate Setelement Procedures Act (12 U.S.C. Section 2601 o1 seq.) and its
implementing regulation. Regulition X (24 C.P.R. Part 3500}, as they might be amended from time 10
time, or any additional or successor legistation or regulation that soverns the same subject mutter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to o “federally related mortgage Toan” even if the Loan does not quality as a "federally related morteage
loan” under RISPA.

ILLINOIS - Sinale Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /¢?’7
o P
Irutinds
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument.

TRANSITR O RIGHTS IN THE PROPERTY

This Secunity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and comey
to Lender and Lender's successors and assigns, the following described property Tocated in the
COUNTY {Ivpe of Recording Jurisdiction)]
of CoO7 [Namie of Recording Jurisdiction|

LEGAL DEfCFIPTION IS ATTACHED HERETO AS SCHEDULE "A" AND MADE
A PART HERTOF.

Parcel 11 Number: which currently has the address of
222 S RACINE AVE, # 406 [Sereet)
CHICAGO (sl linois 60607 E/p Codde]

{("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on (e property, and all
vasements, appurienances, and fixtres now or hereafler a part of the property” Al=ieplacements and
addions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Securtty Instrumemt as the "Property,”

BORROWLER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has
the right to mortgage. grant and convey the Property and that the Property is unencumbered, ykedpt for
encumbrances of record. Borrower warrants and will defend generally the title to the Property apainst all
claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
Property.

UNIFORM  COVENANTS.  Borrower and  Lender covenant and  agree  as  follows:

L. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mterest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursbant 1o Section 3. Payments due nader the Note and this Securtty Instrument shall be made in 108,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT e ,/fz
’ *6'“.] 10811 Fage 3ot 15 Frut atss Ab.2
W

Form 3014 1/01
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currency. However, ifany check or other instrument received by Lender as paymem under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrement be made m one or more of the following forms, as
selected by Lender: qa) cash: (b money order: (¢) certified check. bank check. treasurer’s check or
cashier’s check. provided any such check is drawn upon an institution whose deposits are insured by a
federal apency . imstrumeniality, or entity: or (d) Electronic Funds Transfer.

Paymenis are deemed received by Lender when received at the location designated in the Note or at
such other focation as mav be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rewrmn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any pavment or partial payment insufficient to bring the Loan
current Avithoul watver of any rights hereunder or prejudice to its nghts to refuse such payment or partial
payments ip7thwe futnre. but Lender is not obligated to apply such payments at the time such payments are
aceepted. I feach, Periodic Payment is applied as of s scheduled due date, then Lender need not pay
interest on unagplicd_funds. Eender may hold such unapplied funds unti! Borrower makes payment to bring
the Loan current. It Rarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return {hera to Borrower. 1 not applied earlier. such funds will be apphied to the outstanding
principal balance under 15¢ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future asainst Lender shall relieve Borrower from making payments due under
the Note and this Security Instreient.or performing the covenants and agreements secured by this Secority
Instrument.

2. Application of Payments or/Proceeds. Txcept as otherwise described in this Section 2. all
payments accepted and applicd by Lender shitbbe applied in the following order of priority: (a) interest
due under the Note: (hy principal due under'tie Note; (¢} amounts due under Section 3. Such paymenis
shall be applied to each Periodic Payment in the Order in which it became due. Any remaining amcunts
shall be apphied first to Jate charges, second to any-other amounts due under this Security Instrument, and
then to reduce the principal hatance of the Note.

It Lender receives a payment from Borrower for & ddinquent Periodic Payment which includes a
sufficient amount 1o pay any late charge due, the payment mar be applied to the delinguent payment and
the late charge. 1f more than one Periodic Pavment is outstandies - Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Pavments if, and t the ‘extent that. cach payment can be
paid in fll. To the extent that any excess exists after the payment is aprisd to the full payment of one or
more Periodic Pavments, such excess may be applied to anv late charpes Gue, oluntary prepayments shall
be applied hrst to any prepayment charges and then as described in the Note.

Any application of payments, insurance procecds, or Miscellaneous Proceeds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Penodic Fayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic. Payrients are due
under the Note, until the Note is paid in full. a sum (the "Funds”) to provide for payment o amounts due
for: (a) taxes and assessments and other items which can attain priotity over this Security Inst/umient as 2
lien or encumbrance on the Property: (b) heasehold payments or ground rents on the Property, iiny; (¢)
premiums for any and all insurance required by Lender under Section 5: and (d) Mortgage hsurance
premuums, if any. or anv sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premuums in accordance with the provisions of Scection H). These items are called "Lscrow
Items." At origiation or at any time during the term of the Toan, Lender may require that Community
Assoctation Dues, Fees. and Assessments, if anv, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts (o
he paid under this Section. Borrower shall pay Lender the Tunds for Escrow Ttems unless Lender waves
Borrower's obligation to pay the Tunds for any or all Bscrow ltems. Lender may waive Borrower's
obligation 10 pay to Lender Funds for anv or all Escrow Ttems at any inne. Any such waiver may only be
in writing. In the event ol such waiver. Borrower shall pay direcily. when and where pavable, the amounts

ILLINOIS - Single Family - Faniic Mae/Freddie Mac UNIFORM INSTRUMENT E; )}1
Iunials: -

A -6l orin Page 3 uf 15 L’) Form 3014 101
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due for any Escrow Ttems for which payment of Funds has been waived by Lender and. if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender My require,
Borrower's obligation to make such payments and o provide receipts shall for all purposes be deemed to
be a covenant and agreement contained i this Security Instrument, as the phrase “covenant and agreement”
is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly. pursuant to a waiver, ard
Borrower tails 1o pay the amount due for an Escrow Tiem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shatl then be obligated under Section 9 to repay o Lender any such
amount. Lender may revoke the waiver as o any or all Fscrow Ttems at any time by a notice given in
accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
stich amounts, that are then required under this Section 3.

Ledder may. at any time, collect and hold Funds in an amount (a) sufficient to peromt Lender to apply
the Funds = the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undet PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinatosof expenditures of future Escrow Trems or otherwise in accordance with Applicable
Law.

The Tunds shall e held in an institution whose deposits are insured by o federal agency,
mstrumentatity, or entityiincluding Lender, if Lender is an institution whose depesits are so insiuged) or in
any lederal Home Loan Bank. Lepder shall apply the Funds to pay the Escrow Ttems no later than the time
specthied under RESPA. Lender shalt-not charge Borrower for holding and applying the Tunds, annually
analyzing the escrow account, or verfying the Escrow ltems, unless Lender pays Berrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made i writing
or Applicable Law requires interest io be faic e the Funds, Lender shall not he required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bortwer, without charge, an anpual accounting of the
Fands as requited by RESPA.

If there is a surplus of Funds held in escrow, a8 Gefined under RESPA. Lender shall account 1o
Borrower for the excess fumds in accordance with RESPAT M there is a shortage of Funds held in escrow,
as defined under RESPA. Lender shall notify Borrower as re(pired by RESPA. and Borrower shall pay o
Lender the amount necessary to make up the shortage in aceordaiice with RESPA. hut in no more than 12
monthly payments. H there is a deficiency of Funds held in escrow, as defined under RESPA. Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lepdecihe amount NECESSEY 1o make
up the deficiency in accordance with RESPA. but in no more than 12 montidy prayments.

Upon payment in full of all sums secured by this Secunity Instrument. Lendes” shall promptly refund
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fings, and impositions
atributable to the Property which can attain prionity over this Security Tnstrument. leasehold pavments or
ground rents on the Property, if any, and Community Association Dues. Tees. and Assessmesits: if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided u. Sestion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumeat unless
Borrower: (a) agrees in writing (o the pavment of the obligation secured by the fien in a manner aceeptable
1o Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal procecdings which in Lender's opinion operate to
prevent the enforeement of the lien while those proceedings are pending. but onty until such procecdings
are concluded: or (¢) secures from the holder of the lien an agreement sabsfactory to Lemder subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice wentifying (he

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT A #’7
In:nnl:( ! :)
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Hen. Within F0 days of the date on which that notice is given, Borrower shall satisfy the hien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reparting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage.” and any
other hazards including. but not limited to, earthquakes and tloods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The isurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 1 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boriower (o pav. in connection with this Loan. either: (a) a one-time charge for flood zone
deternnnation, rertification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably: might bicer such determination or certification. Borrower shall also be responsible for the
payment of any fees ipipssed by the Federal Emergency Management Agency m connection with the
review ol any flood zor=Jetermination resulting from an objection by Borrower.

It Borrower fails to maintiin-any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Beerower's expense. Lender is under no obligation to purchase any
particular type or amount of coverige. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity 17 the Property. or the conients of the Property, against any risk.
hazard or Tiability and might provide gredter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurancethverage so obtained might significantly exceed the cost of
mstirance that Borrower could have obtained. Any amunts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this-Secarity Instrument. These amounts shall bear interest
at the Note rate from the date of dishursement and shaii e payable, with such interest. upon notice from
Lender to Borrower requesting pavment.

All msurance policies required by Lender and renewals of such policies shall be subject to Lender's
nght to disapprove such policies. shall include a standard moigage clanse, and shall name Lender as
mortgagee and/or as an additional loss pavee. Lender shall have the fight to hold the policies and renewal
ceriticates. 10 Lender reguires, Borrower shall promptly give to Lendérat-receipts of paid premiums ard
renewal notices. Tf Borrower obtains any form of insurance coverage, not-othiervise regquired by Lender,
for damage 10, or destruction of, the Property. such policy shall include a stawiard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carnier a6 ender. Lender
may make proot of loss tf not made promptly by Borrower. Unless Lender and Borroveer Otherwise agree
I writing. any insurance proceeds, whether or not the underlying insurance was required by Londer, shall
be apphicd to restoration or repair of the Property, if the restoration or repair is economically ‘eatible and
Lender's security is not lessened. During such repair and restoration pertod, Lender shall have thi vizhl to
hold such insurince proceeds until Lender has had an opportunity to inspect such Property to ensure the
work his been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single Payment or i a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be reyuired to pay Borrower any
mterest or carmings on such proceeds. Fees for public adjusters, or other third parties, refatned by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. 1f
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applicd to the sums secured by this Security Instrument. whether or not then due. with

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 7
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the excess, if any. paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property. Lender may file, negotiate and settle any available insurance
claim and related matiers. It Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begtn when the notice is given. In etther event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount ot to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicable 10 the
coveragaobithe Property. Lender may use the insurance proceeds cither to rFepair or restore the Property or
to pay amorats unpatd under the Note or this Security Tnstrument. whether or not then due.

6. Occpurey. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrement and shall continue 10 oceupy the
Property as Borrower senrincipal residence for at least one year alter the date of oceupancy, unless Lender
otherwise agrees in wriing, which consent shall not be unreasonably withheld, or unless exlenuating
crreumstances exist whickdare bevond Borrower's control.

7. Preservation. Mainlenupce and Protection of the Property: Inspections. Borrower shall not
destroy, damage or ampair the” Property. allow the Property (o deteriorate or commit waste on the
Property. Whether or not Borrowe: is 1esiding in the Propertv. Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due 1o its condition. Unless it s
determined pursuant to Section 5 that tepair of Testoration is not economically feasible, Borrower shall
promptly repair the Property if damaged @ avoid further deterioration or damage. 1f insurance or
condemnation proceeds are paid in connection with dimage to. or the taking of, the Property. Borrower
shall be responsible for repairing or restoring the Fiegieaty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work 1s completed. If the insuranse or_condemnation procecds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation Tor the completion of
suich repair or restoration,

Lender or its agent may make reasonable entries upon and spections of the Property. IF it has
reasonable cause, Lender may inspect the interior ol the improvements o e Property. Lender shall give
Borrawer notice at the time of or prior to such an interior nspection specttying sich reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, gumg the Eoan application
process, Borrower or any persons or entities acting at the direction of Borrower' or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information or stdtetnents to Lender
tor faled 1o provide Lender with material information) in connection with the—iedn Material
representations include. but are not limited to, representations concerning Borrower's ocenpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secarity Instrument. If
(a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b} there
18 @ legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (sbch as a proceeding in hankrupicy, probate, for condemnation or forfeiture, for
entorcement of a lien which may attain priority over this Security Instrument or (o enforce laws or
regulations), or (¢} Borrower has abandoned the Property. then Lender may do and pay for whitever is
reasonable or appropriate & protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Eender's actions can include, bt are not limited to: () paying any sums secured hy a lien
which has priority over this Security Instrument: (h) appearing in court; and {¢) paving reasonable

ot
/ ‘/ Form 3014 1/01
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attorneys” fees 1o protect its iterest in the Property and/or rights under this Security Instrument. including
Hs secured position - a bankruptey proceeding. Securing the Property ineludes, but is not limited to.
eaering the Property to make repairs, change locks, replace or board up doors and windows, drain water
From pepes. eliminate buslding or other code violations or dangerous conditions. and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall he payable. with such interest, upon notice from Lender (o Borrower requesting
pavment.

IF bl Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease K g2erower acquires fee title 1o the Property, the Teasehold and the fee title shatl not merge unless
Lender agrees o the merger in writing.

10. Moctgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay'the premiums required (0o maintain the Morigage Insurance in effect, I, for any reason,
the Mortgage Insurance.coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums sor Mortgage Insurance, Borrower shall pay the premiums fequired o obtain
coverage substantially equivalcis to the Mortgage Insurance previousty in effect, at a cost substantiatly
equivalent to the cost 1o Boraver of the Morigage Insurance previously in effect, from an alternate
mortgage insuser selected by Lend<r [t substantially equivalent Mortgage Insurance coverage s not
available, Borrower shall continue t pav.to Lender the amount of the separately designated pavments thal
were due when the insurance coveragd crased to be in effect. Lender will accept. use and retain these
payments as a non refundable Joss reserve Jndieu of Mortgage Insurance. Such loss reserve shall be
non refundable, notwithstanding the fact thattlie Loan is wltimately paid in full, and Lender shall not be
required (o pay Borrower any interest or earnings on such loss reserve. Lender can no longer require foss
reserve payments i Mortgage Insurance coverage 4in the amount and for the period that Lender reguires)
provided by an insurer selected by Lender again beceass available, is obtained. and Lender requires
separately designated payments toward the premiums for Mettgage Tnsurance, If Lender required Mortgage
Ensurance as a condition of making the Loan and Borrowdr v.ze required to make separately destgnated
payments toward the premiums for Mortgage Tnsurance, Boriorver shall pay the premiums required 1o
maimtaim Morigage Insurance in effect, or to provide a nes refundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with any wrilten agreement between Borrower amnd
vender providing for such termination or entil termination is required oy Apolicable Law. Nothing in this
section 10 affects Borrower's obligation to pay interest at the rate provided.ix the Nole.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note for certain losses i
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from timé o' ime. and may
enter mto agreements witl other parties that share or modify their risk, or reduce tosses T agreements
are on terms and conditions that are satisfactory o the mortgage insurer and the other party Jorparties) to
these agreements. These agreements may require the mortgage insurer to make payments using/any source
of funds that the mortpage insurer may have available {which may include funds obtained from Muerigage
Insgrance premiums).

As o result of these agreements, Lender. any purchaser of the Note, another insurer, any remnsurer,
any other entity, or any affiliate of any of the foreguing, may receive {directly or indireetly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifving the mortgage insurer's risk. or reducmg losses. IF such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premivms paid to the insurer. the artangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

ILLINOHS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT [S—
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{b} Any such agreements will not affect the rights Borrower has - if’ any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceltation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance preminms that were unearned at the time of such cancellation or
termination.

I1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellancous Proceeds <hall be applied to restoration or repair of
the Property. il the restoration or repair is economically feasible and Lender's security is not tessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lendes has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shalt be undertaken promptly. Lender may pay for the
repairs and resioration im & single dishursement or in a series of progress payments as the work is
completed. Umiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous”Fraeceds, Lender shall not be required 1o pay Borrower any interest or earnings on such
Miscellaneous Proceeds-1f the restoration or repair is not economicatly feasible or Lender's security would
he dessened, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due Ath the excess, if any, paid o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided gorin.Section 2.

In the event of a total @king. destruction. or loss in value of the Property. the Miscellancous
Proceeds shall be apphed to the suris seeured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking. destraction. or loss in value of the Property in which the fair market
value of the Property immediately before' the jrartial taking. destruetion, or loss in value is equal to or
greater than the amount of the svms secured py this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Borrbwes and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiphed by the following fraction: (a) the total amseat of the sums secured immediately before the
partial taking, destruction, of loss i vale divided “hy” b) the fair market value of the Property
immediately before the partial taking. destruction, or loss in vzies. Any balance shall be paid to Borrower.

In the event of a partial 1aking, destruction, or loss in v of the Property in which the fair market
vilue of the Property immediately before the partial 1aking, destructisa, or Joss in value is less than the
amount of the sums secured immediately before the partial taking,| destrzction, or loss in value, unless
Borrower and Lender otherwise agree in wrtiiig, the Miscellaneous Frozesds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then doe.

If the Property is abandoned by Borrower, or if, after notice by Lesder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settl-a claim for damages.
Borrower fatls 1o respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either w0 restoration or repair of the Proderty o to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means iw-third party
that owes Borrower Miscetlancous Proceeds or the party against whom Borrower has a night 6 action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or eriminal, is begulibat, in
Lender's judgment. could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and. if
acceleration has occurred, wreinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that. in Lender's judgment. precludes forteiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or clatm for damages that are attributable o the impairment of Lender's interest in the Property
are hereby assigned and shall be pard to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or moditication of amortization of the sums secured by this Security Instrument granted by Lender

ILLINOIS - Single Farmily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT , ‘*\ \
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to Borrower or any Successor i Interest of Borrower shall not operate to release the liability of Borrower
or any Suceessors in Interest of Borrower. Lender shall not he required 0 commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forhearance by Lender in eXereIsing any right or
remedy inchuding. without limitation, Lender’s acceptance of payvments from third persons, entities or
Suceessors in Interest of Borrower or in amounts less than the amount then due, shall not he a waiver ol or
preciude the exerctse of any right or remedy

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co signs this Security Instrument but does not execute the Note (a "co-signer”y: () is co signing this
Sccuriy Instrument only 1o mortgage, grant and convey the co- signer's interest in the Property under the
terms of this-Sceurity Instrument: (b) is not personally obligated 1o pay the sums secured by this Security
Instrumenty g5d (€} agrees that Lender and any other Borrower can agree to extend. modily. forbear or
mike any acceinodations with regard to the terms of this Security Instrument or the Note without the
€O SINCT'S CORSEE

Subject 0 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations xinder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights 25 benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and lianiitv.under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agréements of this Security Instrument shall bind (exeept as provided in
Section 20y and benefit the successors anil assigns of Lender.

14. Loan Charges. Lender may siarge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protceting Lender's interest in the Property and rights under this
Security Instrument. including. but not limitcd 10, attorneys’ fees. property mspection and valuation fees.
In regard to any other fees, the absence of express anthority in this Security Instrument to charge a specilic
fee to Borrower shall not be construed as a prohibltion bn the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Insimaient or by Applicable Law.

If the Loan is subject to a law which sets maximusy van charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be eaibicted in connection with the Loan exceed the
permitted limits. then: (a) any such loan charge shall be redserd by the amount necessary to reduce the
charge to the permitted limit: and (b) any sums already collectéd crsm Borrower which exceeded permiticd
himits will be refunded to Borrower. Lender may choose to make (i< refnd by reducing the principal
owed under the Note or by making a direct payment (o Borrowes. If % refund reduces principal. the
reduction: will be treated as a partial prepayment without any prepaynieit charge (whether or not a
peepayment chiarge is provided for under the Note). Borrower's acceplance 51 2y such refund made by
direct payment (o Borrower will constitute a waiver of any right of action Bored ver might have arising out
of such overcharge,

I5. Notices. All notices given by Borrower or Lender in connection with this Scturity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shalt be deemed 10
have been given o Borrower when mailed by first class mail or when actually delivered te Borrower's
notice address it sent by other means. Notice o any one Borrower shall constitute notice to 23 Sormowers
unless: Applicable Taw expressly requires otherwise. The notice address shall be the Properiy Address
unless Borrower has designated a substitute notice address by notice 1o Lender. Borrower shall jromptly
notify: Lender of Borrower's change of address. T Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specitied procedure.
There may be only one designated notice address under this Security Instrument at any one (ime. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail o Lender's address
stated herem unless Lender has designated  another address by notice o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
receved by Lender. I any notice vequired by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfv the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Comstruction. This Security Instrument shall be
governed by federal faw and the law of the jurisdiction in which the Property is located. All nghts and
obligations contained in this Security Instrument are subject 10 any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicls with Applicable
Law. such conflict shafl not affect other provisions of this Security Instrument of the Note which can be
given effeet without the confhicting provision.

As used m this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding newter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (¢} the word "mav" gives sole discretion without any obligation to
take any acion.

17 Reirower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

I8. ‘Tapster of the Property or a Beneficial Interest in Borrower. As used in this Section (8,
“Interest tn the Praperty” means any legal or beneficial interest in the Property. including, but not limited
to, those benefaal interests transferred in a bond for deed. contract for deed. installment sales contract or
escrow agreenrent, the'intent of which is the transter of title by Borrower at a future date to a purchaser.

If afl or any part'olane Property or any Interest in the Property is sold or transferred (or if Borrower
t8 ot a natural person anvs beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent. Lender mayv dequire immediate payment in full of all sums secured by this Security
Instrument. However. this option shall not be exercised by Lender if such exercise is prohibiled by
Applicable Law.

If Lender exercises this option, Lender shall vive Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 dags from the date the notice is given in accordance with Section 15
within which Borrower must pay all sume secried by this Security Instrument. 1f Borrower fails (o pay
these sums prior to the expiration of this peiod, Lender may invoke any remedies permitted by this
Secunity Instrument without further notice or demarat on Borrower.

19. Borrower's Right to Reinstate After Acecleration. If Borrower mects cerfain conditions,
Borrower shall have the right 1o have enforcement O lis Security Instrument discontinued at any time
prior to the cartiest of: (a) five days before sale of the Property pursuant o Section 22 of this Security
Instrument; (h) such other period as Applicable Law might <peci®y for the termination of Borrower's right
to reinstate; or (¢} emtry of a jndgment enforcing this Seculity Instrument. Those conditions are (hat
Borrower: (a) pays Lender all sums which then would be due tnder this Security Instrument and the Note
as 1t no acceleration had oceurred; (b} cures any default of anv other tovenants or agreements; (c) pays all
expenses incurred m enforcing this Sceurity Instrument, including, but ned Emited to, reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred for the [uspose of protecting Lender's
interest in the Property and rights under this Security Tnstrument: and {d) 1akes<uch action as Lender may
reasomably require to assure that Lender's interest i the Property and rightsunder this Security
Instrument, and Borrower's obligation (o pay the sums sccured by this Security Instiument, shalt continue
unchanged unless as otherwise provided under Applicable Law. Lender may require| that) Borrower pay
such remstatement sums and expenses in one or mose of the following forms, as setecicd by Lender: (a)
cash: (hy money order; (¢) certified cheek, bank check, treasurer’s check or cashier's check. provided any
such check is drawn upon an institution whose deposits are insured by a federal ageney . instrureriality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instruter and
obligations secured hereby shall remain fully effective as if no aceeleration had oceurred, However, this
right 1o reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note: Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest i
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodhe: Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obhgations under the Note, this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be piven written notice of the change which will state the name and address of the
new Loan Servicer, the address o which pavments should be made and any other information RESPA
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requires in connection with i notice of transfer of servicing. It the Note is sold and thereatter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the morigage loan servicing obligations
(e Borrower will remain with the Loan Servicer or be transferred 1o a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
indwvidual Htigant or the member of a class) that arises from the other party's actions pursuant o this
Security Instrument or that alleges that the other party has breached any provision of, or anv duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 135) of such alleged breach and afforded the
other pasiy herete a reasonable period after the giving of such notice 0 take corrective action. 1
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will ke deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportumity toCure_viven 1o Borrower pursuant to Section 22 and the notice of acecleration given to
Borrower pursuantito” Sectron 18 shall be deemed 1o satisfy the notice and opportunity to take corrective
action provisions of thigsection 20.

21. Hazardous Szustances. As used in this Section 21: (2) "Hazardous Substances” are those
substances defined as toxic oz bazidous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kervsene, other flammable or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials:
(b} "Environmental Law” means federaitavsand laws of the jurisdiction where the Property is located that
relate to health. safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as 'defised in Environmental Law: and (d) an "Fnvironmental
Condition” means a condition that can cause, contribute to. or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence. use; disposal, storage. or release of any Hazardous
Substances, or threaten (o release any Hazardous Substances, n'or in the Property. Borrower shall not do,
not atlow anyone else o do, anything affecting the Property (23 hat is.in violation of any Environmental
Law_ (b} which creates an Environmental Condition, or (¢) which, dixe 1o the presence, use, or release ol o
Hazardous Substance, creates a condition that adversely affects the valie©i the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Praperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate (o normab residential uses and to
maintenance of the Property (including, but not limited o, hazardous substances in.consumer products).

Borrower shall promptly give Lender written notice of (a) any imvestigation, claim. d:mand. lawsuit
or other action by any governmental or regulatory agency or private party nvolving the Rropary and any
Hazardous Substance or Invironmental Law of which Borrower has actual knowledge(b)y any
Environmental Condition, including but not limited to, any spilling. leaking, discharge. release orsaieat of
iclease of any Hazardous Substance, and (¢} any condition caused by the presence. use or release of i
Hazardous Substance which adversely affects the value of the Property. If Borrower learns. or is notified
by any governmental or regulatory authority, or any private party, that anv removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary
remedial actions i accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; {(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proeeeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to acceleration
and foreclesure. I the default is not cured on or before the date specified in the notice, Lender at its
option may ‘regrire immediate payment in full of all sums secured by this Security Instrument
without furthzr demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to.collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payiaeni «« all sums secured by this Security Instrument, Lender shall refease this
Security Instrument. Borrower Shallpey any recordation costs. Lender may charge Borrower a fee for
releasing this Secunity Instrument. but only if the fee is paid to a third party for services rendered and the
charging of the fee 15 permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iinois law, the Borrower hereby releases and waives
alt nghts under and by virtue of the THinois homes/ead bxemption laws.

25. Placement of Collateral Protection Insurance: Unless Borrower provides Lender with evidence
of the msurance coverage required by Borrower's agreemen? with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender’s interests in Borrowes”s collateral. This insurance miy, but need
not, protect Borrower™s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in coniection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after proviaing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's apseerient. If Lender purchases
msurance Tor the collateral, Borrower will be responsible for the costs of that 4Tsurance, incfuding interest
and any other charges Lender may impose in connection with the placement of tie insurance. until the
effective date of the cancellation or expiration of the insurance. The costs of the insurange n ay be added 10
Borrower's total omtstanding halance or obligation. The costs of the insurance may be mord thapathe cost of
msurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

e

(Seah

—— - < PP
%’I_ F‘-ER—B-%CRER Borrwer

! 0

' ! -7

! } T
LVAVER B
AL e -/‘\( / ’//‘. / {Scah)
/

ALISON BREWER

-Borrower

. _(Seah {Seah)
Bioirwer -Borrower
(Sealy - {Sealy
-Borrower -Borrower
{Seal) A (Seal)
-Borrower Borrower
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STATE OF ILLINOIS, COOK County ss:

L. i} (b@&{ . a Notary Public in and for said county and
stile do hereby certiby (hat JENNIFER BECKER AND ALISON BREWER

personally known 1o me to be the same person(s) whose name(s) subseribed to the foregoing instrument,
appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrumnt 25 his/her/their free and voluntary act, for the uses and purposes therein set forth,

Gvenander my hand and official sesl, this 15TH day of OCTOBER, 2010

My Commission Exnires:

Notary Public

“OFFICIAL
Apolonla Jno
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15TH day of OCTOBER, 2010 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Secunty Deed (the "Security Instrument”} of the same date given by the
undersignesi-(the "Borrower"} to secure Borrower's Note to WELLS FARGO BANK, N.A.

(the
"Lender”} of the seme date and covering the Property described in the Security Instrument
and located at:
222 S RACINE AVE, #4406, CHICAGO, IL 60607

[Property Address]

The Property includes a unit in, togather with an undivided interest in the common elements
of, a condominium project known 2s:
CHICAGC DAILY NEWS BUILDING

[Name of/undominium Project)
{the "Condominium Project”}. If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”-holds title to property for the benefit or use
of its members or shareholders, the Property alzo’includes Borrower's interest in the Owners
Association and the uses, proceeds and benefits ov-Solrower's interest.

CONDOMINIUM COVENANTS. In addition to the coyaiants and agreements made in the
Security Instrument, Borrower and Lender further covenant arid ajree as follows:

A. Condominium Obligations. Borrower shall perform all 'of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituent Documents™ are the: (i)
Declaration or any other document which creates the Condominium Treject; (i) by-laws; (iii)
code of regulations; and (iv) other equivalent documents. Borrower shall Giomptly pay, when
due, all dues and assessments imposed pursuant to the Constituent Docuiiients.

B. Property Insurance. So long as the Owners Association maintains, with 2 generatly
accepted insurance carrier, a "master” or "blanket” policy on the Condominium ~reyect which
is satisfactory to Lender and which provides insurance coverage in the amounts anzluding
deductible levels), for the periods, and against loss by fire, hazards included within ta term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
Hloods, from which Lender requires insurance, then: (i} Lender waives the provision in

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM
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Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent that the required
coverage 1s provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower chall give Lender prompt notice of any lapse in required property insurance
coverage provided.by the master or blanket policy.

In the eveni ufea distribution of property insurance proceeds in lieu of restoration or
repair following a loss/to the Property, whether to the unit or to common elements, any
proceeds payable to -Burrower are hereby assigned and shall be paid to Lender for application
to the sums secured by thie Sesurity Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

C. Public Liability Insuranc2. Borrower shall take such actions as may be reasonable to
nsure that the Owners Associaticn rnaintains a public liability insurance policy acceptable in
form, amount, and extent of coverage te lender.

D. Condemnation. The proceeds “of any award of claim for damages, direct or
consequential, payable to Borrower in conneCtion with any condemnation or other taking of all
or any part of the Property, whether of the uiiit or of the commen elements, or for any
conveyance in lieu of condemnation, are hereby sssigned and shalt be paid to Lendet. Such
proceeds shait be applied by Lender to the sums. sesured by the Security instrument as
provided in Section 11,

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Froperty or consent to: [i) the
abandonment or termination of the Condominium Project, .exwept for abandonment or
termination required by law in the case of substantial destruction-by“¢ire or other casualty or
n the case of a taking by condemnation or eminent domain; {ii)“<iy~amendment to any
provision of the Constituent Documents if the provision is for the express'benefit of Lender;
{iH) termination of professional management and assumption of self-mapagument of the
Owners Association; or {iv} any action which would have the effect of renderin the public
liability insurance coverage maintained by the Dwners Association unacceptable‘te’Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments "vhen due,
then Lender may pay them. Any amounts disbursed by tender under this paragraph r/shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender to
Borrower reguesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Condominium Rider.

/'"J

//7* — (Seall E}V\ (Jr—\——/ (Seal)

A‘Ehm /Z,R/}CM -Borrower  ALISON BREWER -Borrower

_ {Seal) {Seal)
-Borrower -Borrower

{Szat) {Seal}

-Borrower -Borrower

(Seal) — (Seal}

-Borrower -Borrower
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