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DEFINITIONS

Waords used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarsing the usage of words vsed in this document are
also provided in Section 16.

(A} "Sceurity Instrument" means this document, which is datd Jotober 13, 2010 .
together with all Riders to this document. .

(B) "Borrower" is MICHAEL ZIMMERMAN AND JULIE ZIMMERMAN, "HUSEAND AND WIFE, AS
TENANTS BY THE ENTIRETY

Borvower is the morygagor under this Security Tnstrument,
(C) "Lender” is U.8. BANK NATIONAL ASSOCIATION ND

Lender is 2 NATIONAL ASSCCIATION
orgamized and existing under the laws of THE UNITED STATES OF AMERICA
00008250320422
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Lender's wddress is 4325 - 177H AVENUE SW, FARGO, ND 58103

Lender is the mortgages under this Seeurity Instrument,

(D) "Note" means the promissory note signed by Borrower and dated Ge tober 13, 2010

The Note states that Borrower owes Lender Eight Hundred Twenty Five Thousand Five
Hundred Dollars And 00/100 : Dollurs
(U.S. 8825,500.00 ) plus interest. Borrower has promised to pay this debt in regolar Periodic
Payments and (o pay the debt in full not later thay November 1, 2040 .

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propety. "

{(E) " Losn means the debt evidenced by the Note, plus inforost, any prepayment charges and late charges
duc under the Note, and all sums due under this Security Instrutment, plus interest,

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 1 be'executed by Borrower [check box as applicable]:

@ Adjustable Rate fder |:] Condominium Rider D Second Home Rider
L.:f Balloon Rider D Planned Urit Development Rider 14 Family Rider
C ] VA Rider U] Riweekly Payment Rider [X] Other(s) Ispecify] Lega)

(I "Applicable Law" means all ot olling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and cidérs ‘that have the effect of law) as well as all applicable finl,
non-appealable judicial opinions.

() "Community Association Ducs, Fees, and Asséssments” means al] dues, fees, assessments and other
charges that are imposed on Borrower or (he Property by a condominium association, homeowners
agsociation or similar organization,

() "Elcetronic Funds Transfer” means any transfer of funds, other than a transaction originated by
chock, dralt, or similar paper instrument, which is initiated theough an electronic terminal, telephonic
insirument, computer, or magnetic tape so as Lo order, instruct, or zathorize a financial institution to debit
or ¢redit an account, Such term includes, bot is not Himited to, poini-of-sale transfers, automated teljcr
maching transactions, transfers initiated by telephone, wire transfers.“and automated clearinghousc
transfers,

{(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellancous Proceeds” means any compensation, seltlement, award of damages, or proceeds puid
by any third party (other than insurance proceeds paid under the coverages described in Section 3) for: {1)
dumage to, or destruction of, the Property; (i) condemnation or other taking of all ¢r anv part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissiois s (o, the
vadue and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or défaule on,
the Loan,

(N) "Periodic Payment” means (he regularly scheduled amount due for (i) principal and interest under the
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

{(0) "RESPA"™ means the Real Estate Settlement Procedures Act {12 U.S.C. Section 260] et seq. ) and is
implementing regulation, Regulation X (24 C.F.R. Past 3560}, as they might be amended from time (o
time, or uny additional or successor tegislation or regulation that governs the same subject matter. As used
in this Security Tnstrument, "RESPA” refers (o ul] requirements and restrictions that are imposed in regard
to a "lederally refated mortgage loan” even if the Loun does not qualify as a "federally related morigage
laan™ under RESPA.

00008250320422
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(P} "Successor in Interest of Borrower” means any party (hat has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Scecurity Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Sceurity Instrament secures to Lender: (i) the repayment of the Loan, and all renewals, extensions wid
maodifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lender and Lender's successors and assigns, (he following deseribed  property located in the
COUNTY [Type of Recording Turisdiclion]
of Coon iName of Recording Jurisdiction];

?k';lfbH‘

SEE LAXTPAMENT A"

by
Parcel D Number: 05-18-308-049 which currently has the address of
1556 TOWER RD [Strect}
WINNETKA [Ciyl. Ilinois 60093 [Zip Cads]

{"Property Address™:

TOGETHER WITH all the improvements now or hereafter erected ca the property, and ali
easements, appurtenances, and fixtures now or hercafter a part of the property! All replacements and
additions shall ulso be covered by this Security Instrument. All of the foregoing is referied to in this
Sceurity fnstrument as the "Property,”

BORROWER COVENANTS that Botrower is lawfully scised of the estate hereby convaysd and has
the right Lo mortgage, grant and convey the Property and that the Property is unencumbered, sxcent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agains: ull
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a unilorm security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

I. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and Intcrest on, the debt evidenced by the Notwe and any
prepuyment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Hems
pursuant to Section 3. Payments due under the Note and this Security Tnstrument shall be made in U.S,

00008B250320422
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Tnstrument is returned to Lender unpaid, Lender may require that any or all subsequent paymunts
due under the Note and this Security Instrument be made in one or more of the following forms, s
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
[ederal ageney, instrumentality, or entity; or (d) Electronic Funds Transfor.

Payments are deemed received by Lender when received al the location designated in the Note o at
such other location s may be designated by Lender in accordance with the notjce provisions in Scction |3,
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bringtie Loan currenl. Lender may uccept any payment or partial payment insufficient to bring the Lonn
carieng withoul waiver of any rights hereunder or prejudice lo it rights to refuse such payment or partial
paymerss fethe future, but Lender is not obligated to apply such payments at the time such payments ur¢
aceepted. I each Periodic Payment is applicd as of its scheduled due date, then Lender need not pay
interest on drigpr'ivd funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current:-10Borrower does not do so within a reasonable period of time, Lender shall either upply
such fands or return then to Borrower. 1f not applied carlier, such fands will be applied to the outstanding
principal balance under the Note immediately prior 1 foreclosure. No offset or claim which Borrower
might have now or in the uturecagainst Lender shall relieve Borrower from making payments due under
the Notc and this Security Insttument.or performing the covenants and agreements secured by this Sccurily
Instrument,

2. Application of Payments ¢r Procceds. Excepl as otherwise described in this Section 2, all
payments accepled and applied by Lender shalt be applied in the following order of priority: (a) intercst
due under the Note; (b) principal due under ise Note; () amounts due under Section 3. Such payments
shail be applied to each Periodic Payment in the'oréer in which it became due. Any remaining amounls
shall be applicd first to late charges, second (o atiyother amounts due under this Security Instrument, and
ther o reduce the principal balance of the Note.

IF Lender receives a payment from Borrower for o deiinquent Periodic Payment which includes a
sufficient amount Lo pay any late charge due, the payment may e applied to the delinquent payment and
the fate charge. If more than one Periodic Payment is outstanding. Zender iy apply any payment received
from Borrower to the repayment of the Periodic Paymenss if, and tosne =xtent that, each payment ¢an be
paid in [ull. To the extent that any excess exists afler the payment is applicd to the full payment of one or
more Periodic Payments, such excess may be applicd (o any late charges cue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Procecds to principal due under
the Note shall not extend or postpone the duc date, or change the amount, of the Peticdic Payments.

3. Funds for Escrow Ttems. Borrower shall pay (o Lender on the day Periodic/Payinents are dug
under the Note, until the Note is paid in full, & sum (the "Funds”) te provide for paymert-of ansaunts duc
for: () tuxes und asscssments and other jtems which can attain priority over this Security Insirament as a
lien or‘encumbrance on the Property; (b) leaschold payments or ground rents on the Property, (ame {¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insuranee
premiums, il any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
fnsurance premiums in accordance with the provisions of Scction 10. These items are called "Escrow
lems." At origination or at any time during the term of the Loun, Lender may require that Community
Association Dues, Fees, and Assessmonts, if any, be escrowed by Borrower, and such dues, fees and
assessmen(s shall be an Escrow Item. Borrower shall promplly furnish to Lender all notices of amounts (o
be puid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligion to pay o Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
inwriting. In the event of such waiver, Borrower shall pay dircetly, when and where payable, the amounts

00008250320422
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dug for any Escrow Htems for which payiment of Funds has been waived by Lender und, if Lender requires,
shitll furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be w covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreemion!”
is used in Section 9. 1f Borrower is obligated pay Escrow Ttems directly, pursuant to a waiver, und
Borrower fails w pay the amount dve for an Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 (o repay to Lender any such
ameunt: Lender may revoke the waiver as to any or all Escrow Trems al any time by & notice given in
accerdance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

cender may, at any time, collect and hold Funds in an amount {a) sullicicnt to permit Lender to appl y
the Fupds =t the time specified under RESPA, and (b) not to cxeeed the maximum amouat a leader can
require ueded RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Ziviates of expenditures of future Escrow ltems or otherwise in accordunce with Applicable
L,

The Funds shall be held in an institution whose deposits are inswred by a federal agency,
instrumentality, or enrity Gincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Flome Loan Bafik. \Lender shall apply the Funds to pay the Escrow Items no later than the tjine
specified under RESPA. Lender shall not charge Borrover for holding and applying the Funds, anaually
analyzing the cscrow account, or Yerifying the Escrow Ttems, unloss Lender pays Borrawer interest on the
Funds and Applicable Law permits Terder to make such a charge. Unless an agreement is made in Wriling
or Applicable Law requires interest to be pairl en the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borraver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Btsrower, without charge, ar annual accounting of the
Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account lo
Borrower for the excess funds in accordance with RESFA /12 there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as'aefined under RESPA, Lender shall
notly Borrower as required by RESPA, and Borrower shall pay o Lender'the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moeat'ty payments.

Upon paymnent in full of all sums secured by this Securi ty Instrument, Tenadcr shall promptly refund
to Berrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines, and impositions
altrbutable to the Property which can attain priority over this Seeurity Tnstrument, leasshold payments or
ground reats on the Property, if any, and Community Association Dues, Fees, and Assessmenty, i any, To
the extent that these items are Escrow Ilems, Borrower shall pay them in the manner provided i Section 3,

Borrower shail promptly discharge any lien which has priority over this Security Tnstrumént ‘unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptible
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate (o
prevent the enforcement of the lien while those procecdings are pending, but only until such procecdi ngs
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
te Tien to this Sceurity Instrument. Tf Lender determisnes that any part of the Property is subject to u licn
which cun attuin priority over this Security Tnstrument, Lender may give Borrower a notice identifying the

00008250320422
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licn. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
maore al the actions set forth above in this Section 4.

Lender may require Borrower to pay @ one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with (his Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erceled on
the Property insurcd against loss by fire, hazards included within the term "extended coverage," and uny
other hazards including, but not limited to, carthquakes und foods, for which Lender requires insuzance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requircs pursuant to the preceding senlences can change during the lerm of
the Lean. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rightioldisapprove Borrower's choice, which right shall not be excrcised unreasonably. Lender iy
require sorrower to pay, in connection with this Loan, cither: (a) a one-time charge for (lood zone
determination, ~certification and tracking services; or (b) a one-time charge for flood zone delermination
and certificaiion services and subsequent charges cach time remappings or similar changes oceur which
reasonably might uffect such determination or certification. Borrower shall also be responsible [or the
payment of any feesdmposed by the Federal Emergency Management Agency in connection with the
review ol any flood zors Getermination resulting from an objection by Borrower,

i Borrower fails to aiktain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's oplionsand Rorrower's expense. Lender is under no obligation to purchase any
particular Lype or amount of coviragel Therefore, such coverage shall cover Lender, but might or might
hot protect Borrower, Borrower's equity)in the Property, or the contents of the Property, against any risk,
hazard or Tiability and might provide gréater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuratite zoverage so obtained might significantly exceed the cost of
insuranee that Borrower could have obtained. Anvamounts disbursed by Lender under this Section 5 shall
become udditional debt of Borrower secured by tois Security Instrument. These amounts shall bear intercst
at the Note rate from the date of disbursement and shail he payable, with such interest, upon netice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals. oF such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard inorgnge clause, and shall name Lender us
mortgagee and/or as an additional loss payce. Lender shall have the rigiit, 1o hold the policies and rencwal
cerlificates. If Lender requires, Borrower shall promptly give to Lender altreccipts of paid premiums und
renewal notices. If Borrower obtains any form of insurance coverage, ot otherwise reguired by Lender,
for damage o, or destruction of, the Property, such policy shall include & standard mortgage clause and
shall name Lender us mortpagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompl notice to the insurance carriey and Lender. Lendor
mity make proof of loss if not made promptly by Borrower. Unless Lender and Borrow.r otherwise ugree
i writing, any insurance proceeds, whether or not the underlying insurance was requirec-by Iidnder, shall
be applied Lo restoration or repair of the Property, if the restoration or repair is economicaliydessible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have (-6 o) ght 1o
Lot such insurance proceeds wntil Lender has had an opportunity to inspect such Property to ensire Uhe
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics
ol progress payments as the work is completed. Unless an agreement is made in writing or Applicable Luw
requires interest (o be paid on such insurance proceeds, Lender shall not be required to pay Borrower iy
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obli gation of Borrower. If
the restoration or repair is not cconomicaily feasible or Lender's security would be lessened, the insurance
procecds shall be applicd to the sums securcd by this Security Instrument, whether or not then due, with

0008250320422
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the wxeess, i any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
section 2, :

I Borrower abandons the Property, Lender may [le, negotiate and seitle any availuble jnsurance
claiin and related matters, 1f Borrower does not respond within 30 days (0 a notice from Lender that the
surance carrier hus offered to settle a claim, then Lender may negoliate and settle the claim. The 30-day
period will begin when the notice is given. In cither cvenl, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns 1o Lender (1) Borrower's rights to any insurance
proceeds in an amount not 10 exceed the amounts unpiid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the tight to any refund of unearned premiums paid by
Borrowsar) under all insurance policies covering the Property, insofar as such rights are applicable o the
covirupeal the Property. Lender may use the insurance proceeds cither to repair or restore the Properly or
to pay wrnonats unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceeipancy. Borrower shall occupy, establish, and use the Properly as Borrower's principil
residence within A0 days afler the execution of this Security Instrument and shall continue to occupy the
Property as Bortawer's principal residence for at least one year afier the date of cecupancy, unless Lender
othenwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstunces exist whilii are beyond Borrower's control,

7. Preservation, Maiatcasnce and Protection of the Property; Inspections, Borrower shail not
destroy, damage or impair the Pronerty, allow the Property to deleriorate or commit waste on the
Property. Whether or not Borrow®r is'residing in the Property, Borrower shall maintain the Property in
order o prevent the Property from eterforating or decreasing in value due o its condition. Unfess it is
determined pursuant to Section S thal fepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <s-avoid further deterioration or damage. If inswrance or
condemnation proceeds are patd in connection wisi vamage (o, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prorerly only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs sne restoration in a single payment or in a scries of
propress payments as the work is completed. 1f the insuranCe or condemnation proceeds are not sufficient
0 repair or restore the Property, Borrower is not relieved ‘of 3cfrower' s obligation for the completion of
such repalr or restoration.

Lender or its agent may make reasonable entrics upon and inspestions of the Property. 1f it has
reasonable cause, Lender may inspect the interior of the improvemen's on ‘e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyiny such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, Aurisg the Loan application
process, Borrower or any persons or entities acting at the direction of Bolrowet or with Borrower's
knowledge or consent gave materially false, misleading, ot inaccurate information ot statements to Lender
(or failed to provide Lender with material information) in connection with the” Lean. Material
representations include, but are not limited to, representations concerning Borrower's eecuniney of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrirment, 17
(i) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (1) ere
is o legal proceeding that might significantly affect Lender's intercst in the Property undfor rights under
this Sccurily Tnstrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
caforcement of a lien which may attain priority over this Security Tnstrument or to enforce lmws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Sccurity
Instrument, including protecting and/or assessin g the value of the Property, and securing and/or repairi ng
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a licn
which has priority over this Security Instrument; (b) appearing in cowrt; and (c) paying reasonublc
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altorneys' fees to protect its interest in the Property and/or rights under this Sceurity Instrument, inciuding
its seenred position in a bankeuptey proceeding. Seeuring the Property includes, but is not limited 1o,
entering the Property to make repairs, change locks, repiace or board up doors and windows, drain wuter
from pipes, eliminate building or other code violations or dungerous conditions, and have utilities twrned
on or off. Afthough Lender may take action under this Scction 9, Lender does not have to do so and [s not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or ull
actions authorized uader this Section 9.

Any amounis disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sceurity Instrument. These amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice [rom Lender to Borrower requesting
payment.

Y this Security Instrument is on a leuschold, Borrower shall comply with all the provisions of the
tease. H Borrower acquires fee title to the Property, the leasehold and the fee (ule shall not merge unless
Lenderageses to the merger in writing,

10, Matizage Tnsurance, 1f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurnce coverage required by Lender ceases to be available from the mortgage insurer Lhat
previpusly provided sich insurance and Borrower was required o make separately designated payments
toward the premiums Lor Mortgage Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boryower of the Mortgage Insurance previously in effect, from an allernac
morlgage insurer selected by Lendes 1f substantially equivalent Mortgage Tnsurance coverage is not
ayailable, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverase veased to be in effect. Lender will accept, use and retain these
payments as a non-refondable loss reserve)in. liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact diatthe Loan s ultimately paid in full, and Lender shall nol be
required to pay Borrower any interest or earmings 22 such loss reserve. Lender can no longer require Joss
reserve payments if Mortgage Insurance coverag: (in the amount and for the period that Lender requircs)
provided by an insurer selected by Lender again bicomes available, is obtained, and Lender requircs
separately designated payments toward the premiums el Mortgage Insurance. 1f Lender required Morlguge
Insurance as a condition of making the Loan and Borrewer was requirced to make separately designuted
payments Loward the premiums for Mortgage Insurance, Boirawer shall pay the premiums required to
maittain Mortgage Insurance in effect, or to provide a nonsefundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtsiagreement between Borrower and
Lender providing for such termination or until termination is requirec. by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided fivthe Note.

Mortgage Insurance reimburses Lender (or any entity that purchases-ftigNote} for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not w-party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on ali such insurance in force from tine o time, and muy
ehter mto agreements with other parties that sharc or modify their risk, or reduce losses./There agreciments
are o (erms and ‘conditions that are satisfactory to the morlgage insurer and the other parti ol parlies) 1o
these agreements. These agreements may require the mortgage insurer to make payments usingany source
of funds that the mortgage insurer may have availabie {which may include funds obtained froed Mormage
Insurance premiums),

As u result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurcr,
any other entity, or any affiliate of any of the loregoing, muy receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mertgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of (he
premivms paid te the insurer, the arrangement is ofien termed “captive reinsurance.” Further;

(a) Any such agreements will not aifect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not fncrease the amonnt
Borrower will owe for Mortpage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respeet te the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law., These rights
may inclnde the right to receive certain disclosures, fo request and obtain cancellation ol the
Mortgage Tnsuranee, to have the Mortgage Insurance terminated automatically, and/or to reccive a
refund of any Mortgage Insurance premiums that were uncarned af the time of such cancellation or
termination, :

UL Assignment of Miscellancous Proceeds; Forfeiture. AN Miscellancous Proceeds ars heriby
wsstgnod Lo and shall be paid to Lender.

Il the Property is damaged, such Miscellaneous Procecds shall be applied (o restoration or repair of
the Property, if the restoralion or repair is economically feasible and Lender's seeurity is nol lessencd,
Durtng such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untilZetder has had an opportunity to inspect such Property 1o ensure the work has been completed o
© Lender's cetisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repats ‘and iestoration in 4 single disbursement or in a scries of progress payments as the work is
completed. ~Usices an agreement is made in writing or Applicuble Law requires jnterest to be paid or such
Miscellaneous-¥ roeseds, Leoder shall not be required to pay Borrower any inferest or earnings on such
Miscellaneous Procesds, If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscdluneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur-with the excess, if any, paid o Borrower. Such Miscellancous Proceeds slull be
applied in the order provided Tor in Section 2.

In the event of a totaltusing, destruction, or loss in value of the Property, the Miscellancous
Proceeds shull be applied o the spaw seeured by this Sccurity Instrument, whether or not then due, with
the excess, ifany, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair markct
value of the Property immediately belors the partial taking, destruction, or loss in value is equal to er
greater than the amount of the sums secuied by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Borrawar and Lender otherwise agree in writing, the sums
sectred by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
multiplied by the following fraction: (a) the total zmount of the sums secured immediately before the
partial taking, destructions or loss in value divided Oy, (b) the fair market vale of the Property
immediately before the partial taking, destruction, or loss7n value, Any balance shall be paid to Borrowsr.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair murket
value of the Property immediately before the partial taking, desunction, or loss in value is less than (he
amount of the sums secured immediately before the partial tiking, Astruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancous Procieds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

ff the Property is abandoned by Borrower, or if, after notice by Louder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award (o s“tle a claim for damayges,
Borrower [ails 1o respond to Lender within 30 days after the date the notice is givenLender is authorized
lo collect and apply the Miscellancous Proceeds either to restoration or repair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due, “Opposing Party” means the third parly
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a S Of action in
regard to Miscellaneous Proceeds. '

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua vhar, in
Lender's judgment, could result in forfeiwre of the Property or other muterial impaitment of “Ladier's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaull and, 1f
acecleration hus occurred, refnstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Tnstrument. The procecds of
any wward or claim for damages that are attributable (o the impairment of Lender's inferest in the Proporty
are ierehy assigned und shall be paid to Lender.

All Miseellaneous Proceeds that are not applied Lo restoration or repair of the Property shall be
applicd i the order provided for in Section 2.

t2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
puyrient or maodification of amortization of the sums secured by this Security Instrument granted by Lender
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te Borrosver or any Successor in Interest of Borrower shall net operate o release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence procecdings apiinst
any Suceessor in Tnterest of Borrower or to refuse o extend time for payment or otherwise modi fy
amaortization: of the sums secured by this Securily Instrument by reason of any demand made by the ariginal
Bovrawer or uny Suceessors in Jnterest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without fimitation, Lender's acceptunce of payments from third porsons, cntities or
Suceessors i Tnterest of Borrower or in amounts less than the amount then due, shall not be g waiver of or
preclude the exereise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower wlo
co-sigoe, this Security Instrument but does not exccute the Note (a "co-signer”): (a) is co-signing Lhis
Seewdity “nstrument onty to mortgage, grant and convey the co-signer's infercst in Lhe Property under the
terms of 4 Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumen’; und (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any acoominodations with regard 1o the terms of this Security Tnstrument or the Note without (he
co-signer's Conseir,

Subject to the /provisions of Section (8, any Successor in Interest of Borrower who assumes
Borrower's obligations vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Barrower's rights-and benefits under this Sccurity Instrument. Borrower shall not be released [rom
Burrower's obligations and Jagility under this Security Instrement unless Lender agrees Lo such release in
writing. The covenants and~agiecments of this Security Instrument shall bing {except as provided in
Seetion 20) and benefit the successers and assigns of Lender.

4. Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of riorecting Lender's interest in the Property and rights under this
Securily Tnstrument, including, but vot limitx! 4o, attorneys' fees, property inspection and valuation fees.
In regard wo any other fees, the absence of exp ess authority in this Security Instrument to charge a specilic
fec to Borrower shull not be construed as a prohibiior on the charging of such fee. Lender miay not churge
fees that are expressly prohibited by this Security istrument or by Applicable Law.

i'the Loan is subject to a law which sets maxim(m/loun charges, and that law s finally interpreted so
that the inferest or other loan charges collected or to belcaltected in connection with the Loan exceed the
permiticd limits, then: () any such loan charge shall be rluted by the amount necessary to reduce the
charge o the permitled limit; and (b) any sums already collecies [rom Borrower which exceeded permiited
limits will be reflunded to Borrower. Lender may choose to mie this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower” 102 refund reduces principal, the
reduction will be (reated as a partial prepayment withoul any prepaynent charge (whether or not g
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by
direet payment to Borrower will constitute a waiver of any right of action Bopower might have arising out
of such overcharge.

[§. Notices. All notices given by Borrower or Lender in conncction with thiz Security Instrument
must be in writing. Any notice to Borrower in comection with this Security Instrument shath be decmed 1o
hive been given to Borrower when mailed by first class mail or when actually delivered fo Borrower's
notice address if sent by other means. Notice (o any one Borrower shall constitute notice to.all:Serrowers
unless Applicable Law cxpressly requires otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall nromotly
notify Lender of Borrower's change of address. If Lender specitics a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Seeurity Instrument at any one time. Any
notice Lo Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
conncetion with this Seeurity Instrument shall not be deemed to have been given to Lender until aclially
received by Lender. IT any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Fstrument.
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16. Governing Law; Severability; Rules of Construction. This Security Tnstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. Al rights und
obligations vontained in this Security Instrument are subject to any requircments and limitations of
Applicable Luw. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clavse of this Security Tnstrument or the Note conllicts with Applicable
Law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision. .

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
lake Loy nelion,

17. Rorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

(8. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section |8,
"Interest in'the Troperty" means any legal or beneficial interest in the Property, including, but not liinited
10, those benelic'dl interests transferred in a bond for deed, contract for deed, instailment sales contract of
eserow agreoment; e intent of which is the transfer of title by Borrower at & future date to a purchaser.

ifall or any purt’of the Properly or any Interest in the Property is sold or transfetred (or il Borrower
18 not a natural persentaid a beneficial interest in Borrower is sold or transferred) without Lender's prior
wrilten consent, Lender may irequire immediate payment in full of all sums secured by this Security
lnstrument. However, this opton shall not be exercised by Lender il such cxercise is prohibited by
Applicable Law.

Il Lender excreises this optien. Lender shall give Borrower notice of acceferation. The nolice shal]
provide a period of not less than 30 ¢avs from the date the notice is giver in accordance with Section 13
within which Borrower must pay all swis tecured by this Security Instrument. If Borrower fails to pay
these sums prior Lo the expiration of this/paiiod, Lender may invoke any remedies permitted by this
Securily Instrument witheut further notice or demaidon Borrower.

19. Borrower's Right to Reinstate Aftes Acecleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of Jhis Security Instrument discontinued at any tme
prior o the cartiest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightspecify for the termination of Borrower's right
lo reinstate; or (¢) entry of a judgment enforcing this Secviity Instrument. Those conditions are (hat
Borrower: () puys Lender all sums which then would be due.rider this Security Instrument and the Notc
as if no ucceleration had occurred; (b) cures any default of any other/Covinants or agreements; (¢) pays ull
expenses incurred in enforcing this Security Tnstrument, including, busnotimited to, reasonable attorneys'
[ees, property inspection and valuation fees, and other fees incurred for (he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takss ©ch action as Lender may
reasonably require to assure that Lender's interest in the Property and 413fits’ under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instiuiment, shalf continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that-Borrower Dy
such reinstatement sums and expenses in one or more of the following forms, as seleced b 7 Lender: ()
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check, pravided any
such check is drawn upon an institution whose deposils arc insured by a federal agency, instramantality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instriment. and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howevirihis
right to reinstate shall not apply in the case of acceleration under Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest (n
the Note (together with thig Security Instrument) can be sold one or more times without prior notice
Bogrewer. A sule might result in a change in the entity (known a3 the "Loan Servieer"} that collects
Periodic Payments due under the Note and this Sccurity Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law, There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change which will state the name and address of the
new Loan Servicer, the uddress 1o which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafier the Loun is
servieed by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred o s successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Berrewer nor Lender may commence, join, or be joined Lo any judicial action (as cither an
individual litigant or the member of a cluss) that arises from the other party's actions pursuant to ihis
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Sceurity Tnstrument, until such Borrower or Lender has notified the other party (with such
notice_riven in compliance with the requirements of Scctien 15) of such alleged breach and afforded the
olhe! porly herele o ressonable period alter the giving of such nolice to take corrective action. If
Applicaliie Law provides a time period which must elapse before certain uction can be taken, that time
period wibesdeemed to be reasonable for purposes of this paragraph, The notice of acceleration and
opportunity” te-ae given to Borrower pursuant to Section 22 and the notice of agesleration given (o
Borrewer pursuaid o Section |8 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiens of this/ection 20.

21. Hazardons Substences. As used in this Section 21: (a) "Mazardous Substances” are (hose
substancos defined as toxic er'pazardous substances, poilulants, or wastes by Environmental Law and the
following substances: gasoline, keiosene, other flammabie or loxic petroleum products, toxic pesticides
and herbicides, volatile solvents, miaterials containing asbestos or formuldehyde, and radioactive materials;
(b) "Environmental Law" means federalizwe and laws of the jurisdiction where the Property is located that
relate to heaith, safety or environmental grodection; (c) "Environmental Cleanup” includes any responsc.
action, remedial action, or removal action, as defiaed in Environmental Law; wnd (d) an "Environmental
Condition” means a condition that can cause, contribute to, or othenwvise trigger an Envirommental
Cleanup.

Borrower shall not cause or permit the presence, sey 2isposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, On'ur in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (@) #at is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or () which, die tolthe presence, use, or release of a
Huzardous Subslance, creates a condition that adversely aflects the vaius of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Prorerty of small quantities of
Mazardous Substances that are generally recognized to be appropriale to noriial residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in ¢htsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim; Gemand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge (L) any
Environmental Condition, including bul not limited to, any spilting, leaking, discharge, release ¢ threat of
release of any Hazardous Substance, and {c) any condition cavsed by the presence, use or releise ol a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Mazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiny
Borrower's breach of any covenant or agreement in this Sceurity Tnstrument {but not prior to
aceeleration undler Section 18 unless Applicable Law provides otherwise). The notice shall speeify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured hy
(his Sceurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
furthes inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclusure proceeding the non-existence of a default or any other defense of Borrower to acecleration
and forcelecure. 1f the default is not cured on or before the date specified in the notice, Lender at ifs
option may require immediate payment in full of all sums secured by this Security Instrument
without furcaer demand and may foreclose this Sceurity Instrument by judicial proceeding. Lender
shall be entitleq fo sellect all expenses incurved in pursuing the remedies provided in this Section 22,
incliding, but not liriitad to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon prymentof all sums secured by this Sceurity Instrument, Lender shall release this
Security [nstrument. Borrower” shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, but uly if the fee is paid (w a third party for services rendered and (he
charging of the fee is permitted under Applicable Law.

34 Waiver of Homestead. In accordarcewith Hlinois law, the Borrower hereby releases and waives
all rights under and by virlue of the Hlinois homestead, exemption laws.

25. Placement of Collateral Protection Insurines, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinend with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowsc' collateral. This insurance may, but need
net, protect Borrower's interests. The coverage that Lenddr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower 1 conpzeion with the collateral. Borrower
may laler cancel any insurance purchased by Lender, but only after 'nroviding Lender with evidence Lhat
Borrower has obtained insurance as required by Borrower's and Lender's ¢@ieement, 1f Lender purchases
insurance for the collateral, Borrower will be rosponsible for the costs of Uit iisusance, Including interest
and any other charges Lender may impose in connection with the placement o the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insuiatice may be added to
Borrower's lotal outstanding balance or obligation. The costs of the insarance may be mos® than the cost of
insurance Borrower may be able o obtain on its own.
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BBY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in Uis

Scearity Tnstrument and in any Rider executed by Borrower and recorded with it,

Withesses:
/Y"J\ (Seul)
MICHAEL ﬁMMERMAN -Borrower
VP /l/f/l Z/’\/\ (Scal)
JUL ZIMMERMAN -Barrower
Z ) {Seal) (Scal}
~I3rrewer -Borrawer
(Seal) / (Scal)
-Borrower -Borrower
(Seal) a {Seal)
-Bomrower -Borrower
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STATE OF ILLINOIS,

A County ss; C,@O‘b—-
1, A . a Notary Public in and for said county :nd
s do hcrcl.))ryycxcﬁttify W\ 818?“. IKZHM K %‘d ry Public in and for said county an
Mihvel Zimmernan and Tulie.2immennan s bard end 1.

.
personally known o me to be the same person(s) whose name(s) subscribed (o the foregoing instrument,
appeared before me this day (n person, and acknowledged thut he/she/they signed and delivered the said
insteuraent as his/her/their froe and voluntary act, for the uses and purposes therein set forth.

Grvep-under my hand and official seal, this lyh day of @ Of( 72010

y Commission Exrizes: (pf7]
My € /Z / [l ﬂ M@/{/ e

Notary Public hﬂnaﬂ K SWS

QFFICIAL SEAL

AN R STEVENS
NOTAR:({ETJBUC . GTATE OF ILLINOIS

WY COMMISSION EXPIRES:GGJQUH
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ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published in The Wall Street Journal - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 13th day of October, 2010

and is meorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, o Seeurily
Deed (the "Security Instrument) of the same date given by the undersigned (the "Borrower") to seeure Borrawer's
Adjustable Rale Note (tse "Note") 10 U.S, BANK NATIONAL ASSOCIATION ND

(the "Lender") of the same date and covering the property described in the Security Instrument and located at:
1556 TOWER RD, WINNETKA, I 60093

[Property Address]

THIS NOTL CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RA7TE/CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1
MUST PAY. ' :

ADDITIONAL COVENAMTIS, In addition to the covenants and agreements made in the Securily
Instrument, Borrawer and Lender furf'ier vovenant and agree as follows:

A, INTEREST RATE AND MONTH LY PAYMENT CHANGES

The Nete provides for an initial interesiraedf 3900 %. The Note provides for changes
in the interest rate and Lhe monthly payments as fallows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dutes

The intcrest rate T will pay may change en the first day of November, 2013 ,
and on that day every 12ih month thereafter. Each dale on whith my interest rate could change 1s called o
"Change Date."

(B)  The Index

Beginning with the first Change Date, my interest rale will be based on air Jnde. The "Index™ is the average
ol nlerbank offered rates For pne-year U.S. dollar-denominated depasits in the/Candon market ("LIBOR™), as
published in The Wall Street Journal. The most recent Index figure available as oy the date 45 days before cach
Chanee Date is called the "Current Index.”

1" the Index is no longer available, the Note Holder will choose a new index which is based ivon comparable
infermation. The Nole Holder will give me notice of this choice,

(C)  Calculation of Changes

Before cach Change Date, the Note Holder will caloulate my new interest rate by adding
Twe And 45/100

hereenlage points 2.450 %) 1o the Cwirent Index. The Note Holder will then
I & I 3 . LS - - . . .
round the result of this addition to the nearest one-eizhth of one percentage point (0.125%). Subject to the limits
stated in Section 4(DY below, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay
the unpaid principal that [ am expected to owe at the Change Date in full on the Maturity Date at my new mierest
rate i substantizlly equal payments. The result of thiz caleulation will be the new amount of my menthly
payment.

MULTINTATE ADJUSTARLY, RATE RIDER - WST One-Year LIBUR - Stngle Family - 6/01 froge F ol
Based nn Fannle Mae LNIFORM INSTRUMENT Form 3182
LSIERui ]
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(D) Limiis an Interest Rate Changes

The interest rale [ am required to pay at the first Change Date will not be greater than
8.900 Y% or less than 3.900 %, Therealter, my interest rate will never be
increased or decreased on any single Change Date by more than Two And 00/100
percentage points from the rate of interest I have been paying for the preceding 12 menths. My interest rate will
never be greater than 9,900 %, or less than 3900 %.

()  Eifeetive Date of Changes

My new inferest rate will become effective on cach Change Date. [ will pay the amount of my new monthly
paymierd bezinning on the first monthty payment date after the Change Dale until the amount of my monthly
payment enaages again.

(I} Motice of Changes

The Note'tlolder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment Enlece the effective date of any change. The notice will include information required by law to
be given fo me and also “ie title and telephone number of a person who will answer any question I may have
reparding Lhe notice.

B, 'TRANS'FER OF THE PROUPERTY OR A BENEFICIAL INTEREST IN BORROWER

Scction 18 of the Security Instrumant is amended to read as follows:

Transfer of the Property or /a Benefieial Interest in Borrower. As used in this Section |8,
"Interest in the Property” means any fegsiar beneficial interest in the Property, including, but not limited
10, those beneficial interests transferrea s »/vond for deed, contract for deed, installment sales contract
or eserow agreement, the intent of which is the transfer of title by Berrawer at a future dale to a
purchaser.

IEall of any part of the Praperty or any Interest mithe Property is sold or transferred (or if Borower
i not a natural person and a beneficial interest in Boitewer is sold or transferred) without Lender's prior
writlen consent, Lender may require immediate paymeat<in full of all sums secured by this Security
instrument.  However, this option shall not be exercised Fy Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower
natice of acoeleration. The notice shall provide a peried of aot less thanSf.days from the date the notice
is given in accordance with Section 15 within which Borrower must poy. all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expizatizn of this period, Lender
may inveke any remedies permitted by this Security Instrument without furtier notice or demand on
Borrower.

A -
{Seal)

MICHAEL ZIMMERMAN - 77 Barrower

/W/l'» 7 (PN (Seal)

JULIE ZIMMERMAN s Barrower

~{Seal)
torrower

_(Seul)

Borrower

MULTISTATE ABJUSTABLE RATE RIDER - W8J One-Year LIBOR - Single Family - 641 {page T of 1}
iased on b sunde Mac UNIFORM INSTRUNENT Form 3189
TSI
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EXHIBIT A

LEGAL DESCRIPTION

LOT 'A' IN TOWER GLEN SUBDIVISION OF LOT 13 (EXCEPT THE SOUTH 14 FEET THEREOF) IN
FORESTVIEW, BEING A SUBDIVISION OF BLOCKS 1, 2, 3, 7 AND 8 TOGETHER WITH THE VACATED
STREETS AND ALLEYS IN AND ADJOINING SAID BLOCKS IN ANDERSEN'S ADDITION TO GLENCOE, BEING
A SUBDIVISION OF THE NORTHEAST % OF THE SOUTHWEST % OF SECTION 18, TOWNSHIP 42 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AUGUST 22, 1941°AS DOCUMENT NO. 12744095, IN COOK COUNTY, ILLINOIS.

Permanent Index Number(s): U5-18-308-049
For informational purposes oniy, the subject parcel is commonly known as:

1556 Tower Road, Winneixa, iL 60033

 ENNEADEN

1653 18/21/2818 T76713572/1

FIDELITY NATIONAL TITLE INSURANCE COMPANY

Burnet Title = 9450 Bryn Mawr Avenue, Suite 700 * Rosemont, IL 60018




