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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YQUR SECURITY INTEREST INTHE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIQORITY THAN T AF LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Twelfth day of October, 2010, by
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc. ("MERS") as nominee for Bank of
Amarica, N.A,, successor by merger to Countrywide Bank, FSB (“Subordinated Lienhoider"),

with a place of business at P.Q. BOX 2026, FLINT, MI 48501-2026.
Aon 14300

WHEREAS, DESIREE R SMITH and DEREK D SMITH executed and delivered to
Subordinated Lienholder, a Deed of Trust/Mortgage (the "Existing and_Gontinuing Security
Instrument”) in the sum of $95800.00 dated 12/08/2007 , and recorded’in Book Volume N/A, Page N/A
, as Instrument No. 0800905201, in the records of COOK County, State of IL, as security for a loan (the
“Existing and Continuing Loan"), which Existing and Continuing Security Instrument is a valid and
existing lien on the real property located at 910 S MICHIGAN AVE APT 16817, CHICAGO, IL 60605 and
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further described on Exhibit "A," attached.

WHEREAS, DESIREE R SMITH and DEREK D SMITH (“Borrower”) executed and delivered to
Bank of America, N.A. (‘Lender"), a deed of trust/martgage in the principal amount not to exceed
$295906.00, which deed of trust/mortigage (the “New Security Instrument”) is intended to be recorded
herewith in the records of COOK GCounty, State of IL as security for a loan {the “New Loan");

WHEREAS, it is a condition precedent to obtaining the New Loan that the lien of the New Loan
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described,
prior and superior to the lien of the Existing and Continuing Loan; and

WHEREAS, Lender is willing to make said loan provided the lien securing the New Loan is a lien
or charge uptn ths described property prior and superior to the lien of the Existing and Continuing Loan
and provided thut Subordinating Lender will specifically and unconditionally subordinate the lien of the
Existing and Continuing | oan to the lien of the New Loan; and

WHEREAS, it is‘to the mutual benefit of the parties hereto that Lender make such a loan to
Borrower, and Subordinating L2nder is willing that the lien securing the New Loan shall, when recorded,
constitute a lien or charge upan-szid land which is unconditionally prior and superior to the lien securing
the Existing and Continuing Loai.

NOW, THEREFORE, in consigeiation of the mutual benefits accruing to the parties hereto and
other valuable consideration, the recript and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender :a-make the loan above referred 10, it is hereby declared,
understood and agreed as follows:

(1) That the New Security Instrument, ard any renewals or extensions thereof, shall
unconditionally be and remain at all times a lien or charge on the propenty therein described, prior
and superior to the Existing and Conlinuing Security lisfument.

{2) That Lender woutd not make the New Loan withzut this subordination agreement.

{3) That this agreement shall be the whole and only agreement.with regard to the
subordination of the Existing and Continuing Security Instrument 1o the New: Security Instrument
and shall supersede and cancel, but only insofar as would affect the priority be'ween the security
instruments hereinbefore specifically described, any prior agreements as to such’subnrdination
including, but not limited to, those provisions, if any, contained in the Existing anrl Continuing
Security Instrument above mentioned, which provide for the subordination of the lieir o &nother
security instrument, deed of trust or mortgage.

Subordinating Lender declares, agrees and acknowledges thal

(a) It consents 10 and approves (i} all provision of the note and New Security Instrument in
favor of Lender above referred to, and (ji) all agreements, including but not limited to any loan or
escrow agreements, between Borrower and Lender for the disbursement of the proceads of the
New Loan;

o)) Lender making disbursements pursuant to any such agreement is under no obligation
or duty to, nor has Lender represented that it will, see to the application of such proceeds by the
person or persons to whom Lender disburses such proceeds and any application or use of such
proceads for purpcses other than these provided for in such agreement or agreements shall not
defeat the subordination herein made in whole or in part; and




1030604103 Page: 3 of &

(c) it intentionally and unconditionally waives, relinquishes and subordinates the lien of the
Existing and Gontinuing Security Instrument in favor of the lien or charge upon said land of the
New Security Instrument and understands that in reliance upon, and in consideration of, this
waiver, relinquish and subordinate specific loans and advances are being and will be made and,
as parl and parcel thereof, specific monetary and other obligations are being and will be entered
into which would nol be made or enlered into but for said reliance upon this waiver,
relinquishment and subordination.

NOTICZ: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOW
THE PZHSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A
PORTIGN U~ WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT
OF THE LAY,

MORTGAGE ELECTRCNIC REGISTRATION SYSTEMS, Inc. ("MERS"} as nominee for Bank of
America, N.A., successor by inerger to Countrywide Bank, FSB

President




1030604103 Page: 4 of &

L.INI Al IaYealmA\Wi

f-\|_|_|f\|
UNOFFRCIALCOPY

ALL PURPOSE ACKNOWLEDGMENT

STATEOF TS }
COUNTY OF LA }

Of_10112/2010 before me, T JOMPSY® (notary) personally appeared Nancy
Morbsro, Vice President, of MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, Inc.
("MERS"} az rominee for Bank of America, N.A., successor by merger to Countrywide Bank, FSB

personally ‘knzwn 10 me (or proved to me on the basis of satisfactory evidence) to be the
person(s) whose name(s) is/are subscribed 1o the within instrument and acknowledged to me that
he/shefthey executes the same in his/heritheir authorized capacity(ies), an that by his/herftheir
signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s)
acted, executed the instrurient,

WITNESS my hand and official sea!.

Signature ™ : My :
- e ‘ m' ' Dxpiree
-\‘ﬁm L\\“ &“ﬁ@(\ ) T NOTz 4 iﬂll
ATTENTION NOTARY: Although the information requests” F3iaw is OPTIONAL, it could prevent

fraudulent attachment of this certificaty i another document.

THIS GERTIFICATE MUST BE ATTACHEDTO  Title of Document T Sv Gl oaxio P
THE DOCUMENT DESCRIBED AT RIGHT Number of Pages 3: Date of Docum! _jq l\g=| 2LOIO
Signer(s} Other Than Named Above
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EXHIBIT A
THE FOLLOWING DESCRIBED REAL ESTATE:

PARCEL 1: UNIT NO. 1617 IN THE MICHIGAN AVENUE LOFTS
CONDOMINIUM AS DELINEATED CON A SURVEY OF THE PFOLLOWING
DESCRIBED REAL ESTATE PARTS OF LOTS IN BLOCK 20 IN
FRACTIONAL SECTION 15 ADDITION TO CHICAGO, IN THE SCUTHWEST
1/20 GF FRACTIONAL SECTION 15, TOWNSHIP 39 NORTH, RANGE 14
EAST JF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOTS; WHICH SURVEY IS ATTACHED AS EXHIBIT "C" TO THE
DECLARATICHN, OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
98774537 ANLAS AMENDED FRCM TIME TO TIME TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL
IN COOK COUNTY, ~ILLINCIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF B-38, A LIMITED
COMMON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TC THE
DECLARATION AFORESAID R&COXDED AS DOCUMENT NUMBER

98774537,

PARCEL 3: EASEMENT FOR THE BENEFIT OF PARCEL 1 FOR INGRESS,
ENGRESS, USE MAINTENANCE, UTILITILS AND ENJOYMENT SET FORTH
IN THE DECLARATION RECORDED AUGUSTYi, 1998 AS DOCUMENT
NUMBER $8774537.

SUBJECT TO: GENERAL REAL ESTATE TAXES FOR/THE YEAR 2005 AND
SUBSEQUENT YEARS; ZONING AND BUILDING LAWS- Aw[» ORDINANCES;
BUILDING, BUILDING LINES, RESTRICTIONS, CONDLIIOUNS,
COVENANTS AND EASEMENTS OF RECORD.

TAX MAP OR PARCEL ID NO.: 17-15-307-036-1220 ADDRESS 910
S MICHIGAN AVE APT 1617; CHICAGO, IL 60605



