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MORTGAGE

Loan ID # 500001291

DEFINITIONS

Words used in nultiple sections of this document are defived Bclow and vther words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used i fiic document are also provided 1 Section 16,

(A) "Security Instrument” means this document, which is daied Onteber 15th, 2010 | getber with ali
Riders to this document.

() "Borrower” i LAURA J. MCTIGHE, A SINGLE WOMAN AND KATH[ZENW S. BULTHUIS, A SINGLE
WOMAN

. Borrower is the morgagor under this Security Instruiment.
{C) "Lender” is GREAT LAKES CREDIT UNIOW

. Lender is a CREDIT UNION organized and existing under the laws of
THE STATE OF ILLINOIS . Lender's address i 2525 cRREN BAY ROAD,
NORTH CHICAGO, ILLINOIS 60064 . Lengerag the mortgagee
pnder this Security Instrunient,
(D) "Note" means the firomissory note signed by Borrower and dated  October  15th, 2010 The Note
states that Borrower owes Lender Two Hundred Sixty One Thousand One Hundred Fifty and
noflid- = w = = om - - Dollars (U.8. § 261,150.00 ¥ plus interest. Borrower las premised w pay

this debt iu regular Periodic Payments and to pay the debt in full not later than  November 1st, 2030

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

{(F) "Loan" means the debt evidenced by the Note, plus interest. any prepayment clarges and late charges due under the
Note, and all sums due under this Security Instrument, plus tmerest.,

(G) "Riders" means all Riders to this Security Iistrument that are executed by Borrower. The follawing Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider 0 Coidominiom Rider 1 Second Home Rider
0 Balloon Rider 0 Planned Unit Development Rider [ Other(s) [speeily]
0 1-4 Family Rider (1 Biweekly Payment Rider FA
_ Tnitials: Wm _
TLEANOIS--Single Famity--Fannie Mae/Frediie Mac UNTEQRM INSTRUMENT Form 3034 1411 fpege 1 of 12 pages
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(H) "Applicable Law" means all controlling applicable federal, state and local stamtes, regulations, ordinances and
admimistrative rules and orders (chat have the effect of law) as-well as all applicable final, non-appealable Judicial
ppinions.

(O "Community Association Dues, Fees, and Assessments” means all dues, foes, assessments and olher chaiges that
are imposed on Borrower or the Property by a condominium association, homeowners association or-similar organization.
(h "Electronic Funds Transfer" meaus any tansfer of funds, other than a trausac tion originated by cheek, draft, or
similar paper instrument; which is initiated through an electronjc terminal, wlephonic instrument, computer, or magielic
tape 50 as to order, instruet, or authorize a financial institution 1o debit or eredit an geeount. Such term includes: but ¢
not Yinsited 16, point-of-sale transfers, automated eller siachine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) "Escrow Itmz" means those itetis that are described in Section 3

(1) "Miscellaneous Proceeds” means any compensation, settlenent, award of damages, or proceeds paid by any third
party {oier than ingirance procecds paid under the coverages described in Section 5) for; (1) damage w, or destruction
of, the Property: (i) vorienmmation or other taking of ali ot any part of the Property; (iii) conveyance in liew-of
condempation: or (ivy misrspresentations of. or omissions as to, the value and/or condition of the Praperty.

(M) "Mortgage lnsurance® rigans insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N} "Periodic Payment” mears tlie regularly scheduled amount dug for (i) principal and interest under the Note, plus (b
any amiounts utider Sgetion 3 of wis Security Instrument.

{0} "RESPA" means the Real Estatd Sertfament Procedures Act (12 U.S.C. § 2601 et geq.) and its fplementing
regulation, Regulation X (24 C.F.R, Pait 3500), as they nright be amended from time to thne, or any additional or
successor legistation or regulation that govirns |he same subject mater. As used in this Security Instrument, "RESPA”
reters to all réquivements and restrictions that azc imposed in regard f0 2 "federdlly related wortgage loan” even if the
Loan does not qualify as a "federally related monguge loan” under RESPA.

{P) "Successor in Iniérest of Borrower" means ay party that bas taken title w the Propenty, whether or not that party
has asaimed Borrower's obligations under the Note ard/or this Security lnstrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender: (i) the repaymetdof the Loan. and all renewals, exterisions and
modifications of the Note; and (1) the performance of Borrower's esvenants and agreements under this Security
Tnstrument and the Note, For this purpose, Borrower does hereby tworigage, grant and convey o Lender and Lender's
successors and assigns the following described property located in the © County of
Flype of Recording Jurisdiction]
COOK :
[Naine of Recording Jurisdiction|

LOT 15 IN BLOCK 4 IN BERKLEY SQUARE UNIT NUMBER 2, A SUBDIVIZION IN SECTIONS

17, 8 AND 7, TOWNSHIP 42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

?.I.8.#03-07-412~005

Parcel Jdentification Number: 03-07-412~005

which currently has the address of 215 W HINTZ ROAD; ARLINGTON HEIGHTS .
|Street] [thaty]
Iinois 60004 {"Property Address"):

{Zip Conde] W/
initiaks: gé

TLEINCHS Single Family--Fannie Mace/Fredidie Mac UNIFORM INSFRUMENY Form 3014 Y {page 2 of 12 pages).
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TOGETHER WITH 2ll the improvements now or hereafter erected on Use property, and all easements,

appurtenznces, and fixiures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of thé foregoing is referred to in this Security Instrument as thie "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, graint and Eonvey the Property and that the Property i unencumbered, except for encumbrances of record.
Rorroveer warrams and will defend generally the title to the Property against all claims and demdrids, subject to any
endmisrrances of récard.

THIS SECURITY INSTRUMENT combiues austfori covenants for national use and non-uniform coveaants with
fimited variations by jurisdiction o constitute a unifora security instrament €overing real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agres as follows:

1. Payinent of Principal, lnterest, Escrow ltems, Prepayment Charges, and Late Charges. Berrower shall pay
when due the principal of,Jand intevest on, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall alse pay funds for Escrow ltems pursuant to Section 3. Payments due under the
Note and this Security Instnrdiersshall be made in U.S. currency. However, if any check or other insmunem received
by Lender as payment under the Motz or this Security Instrument is returned to Lender unpaid, Lender may réquire that
any or all subsequent payments due vt the Note and this Security Instrumént be made in brie or more of e following
forms, as selected by Lender: (a) cask, (U} money order; {o) certifiex] check, bank chieck, treasurer's check or cashier's
chieck, provided any such check is drawn uron an instition whose deposits are insured by a federal agency.
instrumentatity, or entity; or (d) Elecuonic Funds Transfer.

Payments are deemed received by Lender 'whin received at the location designated in the Note or at such other
location as may be designated by Lender in accondancs with the aotice provisions in Section 15, Lender may return any
payment o partial payment if the payment or partial payments are insufficient to bring the Loan current. Leader may
accept any payment of partlal payment insufficient to brirg the Lodn current, without waiver of any rights hereuntler or
prejudice 10 its rights to refuse sueh payment or partial payweot: in the futare, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Perivdic Payment is applied as of its scheduled due date, then
Lender need niot pay interest on unapplied fands. Lender may hoid sush unapplied funds until Borrower tiakes payment
toy bring the Loan current. If Borrower does not do so withina reascielis period of time, Lender shall either apply such
funds or return them to Borrower. 1 not applied earfier, suih funds will e applied to the outstanding principal balance
under the Note immiediately prior to foreclosure. No offset or claim which Sorigwer might have now or in the futore
against Lender shall relieve Boitower from inaking payiments due arider the Note'and this Security Instrument or
perforiing the covenants and apreeiients secvired by this Security Instrument.

2. Application of Payments-or Proceeds. Tixcept as otherwise described tnwis Secrion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) inferest due viader the Nowe; (b) principal
due under the Note; (c) amounts due wnder Section 3. Such payments shall be applied to vach Periodic Paynient in the
order in which it became due. Any remaining amounts shall be applied first o late charges, swow to-auy other amounts
due winder (his Security Instrument, and then o reduce the principal balance of the Note.

If Lender receives a paynieit from Borrower for a delinquent Petiodic Payment which includesa sutfipient amonnt
10 pay any late charge due, the payment may be applied to the delinquent payment and the late charge. It 2nore thanone
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the.
Periodic Payments if, and o the extent that, each payment can be paid in full. To the extent that any excess exists after
the payinent is applied to the full payment of one or more Periodic Payments, such excess may be applied 10 any law
charges due. Voluntary prepayments shall be applied first to any prepaymerit charges and then as described in the Note.

Any application of paynients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shiall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow tems. Borrower shall pay to Lender on the day Peviodic Payments are due under the Note,
untt] (e Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: {a) wxes and assesstients
and other liems which cai attain prioricy over this Security Inserument as a lien or encumbrance on the Property; {t
leasehold payments or ground rénts on the Property, if aiy; (¢) premivms for any-and all insurance required by Lender

Initials: WH"‘ Icg

[LLINOIS-Single Family-- Frnutie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 {page 3 of 12 pages)
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uider Section 5; and (d) Mortgage losurance premiums, if any, or any sums payable by Borrower to Lender in Heu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.. These items are called
"Egerow lems.” Al origination or at any time during the term of the Loan, Lender may require that Commu nigy
Association Duss, Fees, and Assessiments, if any, be escrowed by Borrower, and such dues, fees and agsessments shall be
an Escrow Ttem. Borrower shall promptly furiish fo Lender all notices of aniounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for
any or all Escrow frems. Lender may waive Borrower's obligation to pay @ Lender Funds for any-or all Escrow ftems at
any tinte, Any such waiver may only be in writing., In the event of such waiver, Borrower shall pay directly, when and
wlhiere payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall fornish to Lender receipts evidencing such payment within such time period as Lender may
require. Borrgwer's obligation to make such paymeris and to provide receipts shall for all purposes be deemed to be a
covenant and agreément contained in this Security Instrument; a8 the phrase "covernant and agreement” is used in Section
9. If Botrower is oblizased to pay Fscrow ligins directly, pursuant th a waiver, and Borrower fails to pay the amount due
for an Escrow ltem, Lehdermay exercise i rights under Section 9 and pay such amount and Borrower shail then be
obligated under Section 9 1o trpav fo Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Tters at any time by a notice gives in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds. and in such asiownts, that are then required under this Section 3.

Leider miay, at any time. collec ard hold Funds'in au amount (2} sufficient (o permit Lender 1o apply the Funds at
the thne specified under RESPA, and (b not to exceed the maximum amownt 2 lestder can require under RESPA, Lender
dhall estimate the amounit of Funds due on (be hasis of current data and reasonable estimates of expenditares of future
Escrow Items or otherwise in accordance with Aapplicable Law.

The Funds shall be held in an institution wiione Ceposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an Institution whose Zoposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Fouds to pay the Escrow ltems no later dheaing time specified under RESPA. Lender shill sot charpe
Borrower for holding and applying the Funds, annually analyzing the escrow sccomnt, or verifying the Escrow ftems,
utless Lender pays Borrower interest on the Fuuds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interestt0 be paid on the Funds, Lender shall not be
taquired to pay Borrower any interest or carnings ot the Funds. Borroveer and Lender can agree in writing, owever,
that interest shalt be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. '

1f here is a surplus of Funds held in escrow. as defined nnder RESPA, [ende shall account w Borrower for the
excess funds in aceordance with RESPA. 1f there is a shortage of Funds held i riciow, as defined under RESPA,
Leuder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender die amount tecessary 16 tmake up
dhe shortage in accordance with RESPA, but in no more than 12 monthly payments. if theie is a deficiency of Funds
held ineserow, as delined under RESPA, Lender shall notify Borrower as requited by REEPA, and Borrower shall pay
Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no o than 12 montily
paymens,

Upon. payment in-full of all sums securad by this Security [nstrument, Lender shall promptly cefard to Borrower any
Funds lield by Lender,

4. Charges; Lieus. Borrower shall pay all taxes, assessments, Charges, fines, and impositions artr’owable to the
Property whicl can attain priority over this Security lusirument, feasehold paymeuts or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessmetts, if any. To the extent that these items are Eserow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instroment unfess Borrower: (1)
agices in writing to the payment of the obligation secured by the len in a manuer acceptable to Lender; but only so long
as Borrower is performing such agreement; (b) contests the liei in good faith by, or defends against enforcement of the
lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the Hen while (hose
proceedings are pending. but only until such proceedings ate concluded; or (¢) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to this Security Instrument I Lendér determines (hat any part of
the Property is subject to a tien which can attain priosity over this Security Tustnament, ‘Lender may give Borrower a

nitials: %'\ é%

TLTINOIS-Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRUMENT Form 3014 1001 (page 4 of 12 pages}
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notive identifying the tien. Within 10 days of the date oo which that notice is given, Borrower shall satisfy the lien of
1ake one o more of (he actions set forth above in this Section 4.

Letider may require Borrower fo pay a one-thne charge for a real estate tax verification audfor reporting service wsed
by Lender in connection with this Loan.

%, Property lusurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included withifi the term "extended coverage,” and any other hazards including, bul
not imited to, earthquakes and floods, for which Lender requires insuratie. This insurance shall be maintained in the
amounts {including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance catrier providiig the insurance shall be
chosen by Borrover subjectio Lender's right w disapprove Barrowet's choice, which right shall not be exescised
unreasonably, /Lepder may require Borrower to pay, il connection with this Loan, ¢ither: {a) & one-time charge for
flond zone determivarion, cerification and tracking services: or (b) 2 one-tiine cliarge for flbod zone delerinination and
certification servicel 21,0 subsequent charges each time remappiogs or similat changes oceur which reasonably might
affect such determination or certification. Borrower shall also be responsible for the payment of any fées imposed by the
Federal Entergency Mamajerient Agency in connection with the review of any flood zone-determination resulting from
an ohiection by Borrower.

If Borrower fails to maintain awy of the coverages described above, Lender may obtain insurance coverage, at
Lender's option aud Borrower's expease. Lender is wnder no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage sieli cover Lender, but might or might not protect Borrower, Borrover's equity in
the Property, or the contents of the Property, apainst any rigk, hazard or hability and might provide greater or fesser
coverage than was previously in effect. Borower acknowledges that the cost of the insurance coverage so-obiatned
might significandy exceed the cost of insurance it Borrower coutd have pbiained. Any amouns disbursed by Lemder
ander this Section 5 shall become additional debt of durrower secured by this Security [nstrument. These amoungs shalt
bear intetest at the Note rate from tle date of disburscment and shiall be payable, with such interest, upoy notice from
Lender ti Borrower requestiing payment.

All insurdnce policies required by Lender and renewais o7 such policies shali be subject o Lender's right to
disapprove such policies. shall include a staodard mortgage ciugre, and shiall natne Lender as morigagee and/or a8 ay
additional loss payee. Lender shall Lave the right to hold the poiitizs and renewl ceitificates. I Lender requires.
Borrower shall prowptly give to Lender all receipts of paid premingis #ud genewal notices. I Bofrower obaitis any form
of insurance coverage, not otherwise sequited by Lender, Yor damage &0 destruction of, the Property, such policy
shall include 4 standard mortgage clanse and shall name Lender as mortgages and/or as an additional foss. payes.

In the event of Joss, Borrower shall give prowpi notice (o the insurance garrice and Lender. Lender may make pyool
of loss if not made promptly by Botrower. Unless Lender and Borrower otherwise Agree in writing, any insuraKe
proceeds, whether or not the underlying insurance was required by Lender; shall beaprited t restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is rot lessened. During such repair
and restoration period, Lender liall have the right o hiold such insurance proceeds untll Tander has had an apportunity ©
inspect such Property to ensure the work has been completed o Lender's satisfaction, provided got sch inspection shail
be undertken prompily. Lender may disburse proceeds for the repairs and restoration in a single/'piyment or in a series
of progress payments as fhe woik is completed. Unless an agreement is made in writing or Applicabie Law requires
interest to be paid on such inswrance proceeds, Lender shall not be required to pay Botrower any ntCestior edmings on
such proceeds. Fees for publiv adjusters, or other third parties, retained by Borrower shatl not be paid G of the
insuranee proceeds and shall be the sole obligation of Borrpwer. If the restoration or pepair is not economicatly feasible’
or Lender's security would be lgssened, (he insurance proceeds shall be applied o the sums secured by this Sevurity
Instrument, whetier or not then due, with the excess, if any, paid 10 Borrower. Sucl: insarance proceeds shall be applied
in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settte any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered o
settle a clain, then Lender may negotiate and sewle the-claim, The 30-day period will begin when the notice is given. tn
either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower herehy assigns to Lender (a)
Borrower's Tights to any insurance proceeds in an anount w0t fo exceed the amounts unpaid under the Nowe or this
Security nstrament, and (b) any other of Borrower's rights (other than the right 1o any retund of uncarned premiums paid

Tnitials: I é
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by Borrower) under all insurance policles covering the Property, insofar as such rights are applicable to the-coverage of
ihe Property. Lender may use the insurance proceeds gither 10 repair or restore the Property or (0 pay amous unpaid
under the Note or this Security Instrument, whether or sot then due.

6. Occupancy. Borrower shall oceupy, establish, and use the Property as Botrower's principal residence within 60
days affer the execution of this Security lustrument and shall continue to occupy the Property as Borower's principal
residence for at feast one year after the date of occupancy, uiless Lender aherwise agrees in writing, which consent shiall
aot be smreasonably withheld, or unless extenuating circunstances exist which are beyond Borrower's control.

7. Preservation, Maintenanee and Protection of the Property; Inspections, Borrower shall not destroy. danvage
or Tmpair the Property, altow the Property to deteriorate or comuuit waste on the Property. Whetlier or not Borrower is
residing it the Progerty, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in vales dué to its condition. Unless it is determined pursiznt 10 Section 5 diat repair or restoration is oot
etonomically feasiole, Borrower shall promptly repair the Property if damaged ro avoid further deteriomiion or damage.
If snsurance of condemustion praceeds are paid in connection with damage to, or the taking of, the Property, Borrowey
stiall be responsible fei vepairing or restoring the Propesty ondy if Lender has released proceeds for such purposes.
Lender miay disbuise proceeds for the répairs-and restoration in a single payment or in a sexies of progress payments as
the work is completed. 1f the Prsurance or condeinnation proceeds arg not sufficient to repair or restore he Property,
Borrower is 1ot refieved of Borrwer's obligation for the completion of such sejair or restoration.

Lender or its agent may make ressomable entries upon and inspections of the Property. I it has reasonable cavse,
Lender may inspect the interdor of the wiprovenients on the Property. Lendert shall give Borrower notice at the time of
or prier to such an interior inspection speci’ying such reasobable cause,

8. Borrower's Loan Application. Bomower shall be in default i, during the Loau application process, Borrower
oF ally persons o entities acting st the dirgction-us Borrower 6r with Borrower's knowledge or cousent gave materially
talse, misleading, or inaccuraie information Or staOLIIS {0 Lesider for failed to provide Lender with material
information) in connection with the Loan. Maierial repregentations include, but are not limited (o, representations
concerning Borrower's occupancy of the Property as Boriowe.'s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. [ (a) Boroower
fails to perform the covenants and agreenients contained in dus Secnrity Instrument, (b) diete is a legal proceeding that
might signficandy affect Lender's interest in the Property and/or righis under this Security Instrament (sach as a
proceeding in bankruptey, probate, for condemnation or forfeiture, forenforcement of a tien which may attain priority
over this Security Instrument or o enforce laws or regulations], or (¢} Porrower has dbandoned the Property, then Lender
nay do and pay for whatever is reasonable or appropriate 10 proteet Lender!s intsrest in the Property and rights under
this Secutity Instrianent; including protécting and/or assessing the value of thic Pronerty, and securing and/or repairing
the Property. Lender's actions can include, but are not fimited w: (a) paying any sams secured by a lien which las
priority over this Security Instrument; (b) appearivg i court; and (c) paying reasonably atiorneys” fees to proteet iis
interest in tlie Property and/or rights under this Security Instrument, including its secur ad pasition in a bankrupey
proceeding. Secuting the Property includes, but is not Himited to, entering the Property to.nake repairs. change locks,
replace or board up doors and witidows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have ulities turned on or off. Although Lender may take action under this Section 2 Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender newrs tio fizahity for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall hecoine additional debt of Botrower secwed by this
Security Instrument. These amounis shall beéar interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesHing payment.

IF this Security Instrument is on a leasehold, Borrower shal! comply with all the provisions of the lease. W Borrower
acguires fee title to the Property. the leasehold and the fse title shall not werge uoless Lender agrees o the merger in
writing.

10. Mortgage Insurance. 1f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to naingin the Mortgage Insuratice in effect. If, for any reason. the Mortgage
Insurance coverage required by Lender ceases o be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shali pay the premiums réquired ubtain coverage substantially equivalent to the Morigage

tmitiats: SN /09
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Tnsurance previously in effect, at a cost substantially equivslent 1o the cost to Borrawer of the Mortgage Insurance
previously in effect; from an aliernate morigage insurer selecied by Lender. If substantially equivalemt Mortgage
Insurance coverage is not available, Borrower shall continue o pay to Leader the amount of the separately designated
payments that were due when the insurance coverage ceased to be ineffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in Tieu of Mortgage fnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Botrower any
interest or earnings on such loss reserve. Lender ean no looger require oss reserve paymeuts if Mortgage Tnsurance
coverage {in the antount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is oblained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. 1f Levader required Mortgage Insurance as a condition of making the Loan and Borrower was requited to
muake separately Gesighated payments toward the premivms for Morgage fusurance, Borrower shall pay the preminms
required to maintin Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Morigage Tnsurance ends in accordance with any writlen agrecment between Borrower and Lender
providing for such termizazion or until termination is required by Applicable Law. Nothing in this Section 1 aftects
Borrower’s obligation to pay Hiterest at the rate provided in the Note.

Mortgage lusurance reimbarses Lender (or any entity that purchases ihe Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party 0 the Mortgage Insurance.

Mortgage insurers evaluate their rolai«isk on all such Tnsurance in force from time to time, and may enter intoy
agresments with other parties that shar¢ or prodify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage isurer-and the other party {or parties) io these agreements. These
agreements may require the mortgage insurer 10 rake payments using any source of funds that the mortgage insurer may
liave available (which may include funds obtained fivp: Mortgage lnsurance premiunis).

As a result of these agreements, Lender, any pusCaaser of the Note, another insurer, any seinsurer, any other entity,
or any affifiate of any of the foregoing, may receive {dir¢itly br indirectly) amounts that derive fronr (or might be
characterized as) # portion of Borrower’s payments for Moripug? Insurance, in exchange for sharing or modifyiag the
movtgage insurer's tisk, or reducing losses. If such agreement provides that an aftiliate of Lender takes a share of the
insurer's risk i1 exchange for a share of the premimns paid to e weurer, the arrangement is often ternwed "captive
reinsuraive.” Further;

{a) Any such agreements will not affect the amounts that Byrro ~ér has agreed to pay for Mortgage Insurance,
ar any other terms of the Loan. Such agreements will not increase the zmount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with pespect o the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These ~ights may include the right to
receive certain. disclosures, to request and ohtain cancellation of the Mortgage Insurarcy, to have the Mortgage
Fnsurance terminated automaiically, and/or to recelve a refund of any Mortgage lnsurancs gramiums that were
unearned at the time of such cancélistion or termination.

il. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hereby assipnid to and
shall be paid 1o Lender. _

it ihe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of fie Property, it
the restoration or repair s economically feasible and Lender's security is not lessened. During such repair and
‘restoration period, Lender shalt have the right to hold such Miscellageous Proceeds until Lenider has had an opportunity
w0 inspect such Property to ensure the work has been completed 0 Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursenielit or in a series of
progress payments as the work is completed. Unless an agreement is made i writing or Apphicable Law requires interest
0 be paid on such Miscellaneous Proceeds. Lender shall not be required. o pay Borrower any interest or earninigs om such
Miscellaneous Proceeds, [T (he restoration of repair is not sconemically feasible or Lender's security would be lessened,
the Miscellaneots Proceeds shall be applied to the sums sécured by this Security Instrument, whether or st thigir dug.
with the excess, if any, paid w Borrower. Such Miscellaneous Proceeds shalt be applied in the order provided for in

Section 2.
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In the event of a total taking, destruction, or luss in value of the Property, the Miscetlaneous Proceeds shall be
applied to.the suuis secured by this Security Instrument. whetber or ot then due, with the excess. if any, paid t0
Borrower,

T the event of a partial taking, desiruction, or loss in vatue of the Property in which the fair market valoe of the
Property immediately before the partial taking, destruction; or loss inn value is equal to or greater than the amount of the
sumns secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender othenwise agree. in writing, the surus secured by this Security Instrument shall be reduced by the
amount of the Miscellanéous Proceeds muliplied by the following fraction: (a) the total amount of the sums secured
immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately befuie the partial taking, destruction, or loss in value. Any balaice shall be paid to Borrower,

In the event Gi'» partial taking, destruction, or loss in value of the Property in which the fair niarket value of the
Property immediately before the partial tking, destruction, or loss in value is less than the amount of the sums secured
immediately before th partial taking. destruction, or foss in value, unless Borrower and Lender otherwise agree in
writing, the Miscelanievas Proceeds shall be applied to the sums secured by this Security [nstrument whether or tiot the
sums are then due.

If the Property is abandaned by Borrower, or if, after notice by Lender io Borrower thit the Opposing Party (88
defiried in the next sentence) oivers to.make an award to settle a claim for daimages, Borrower fuils 1o respotid 1 Lender
withiin 30 days after the date the notice is given, Lender is authorized o collect and apply the Miscellaneous Proceeds
cither (0 festoration or repair of the Praperty-os to the sums secured by this Security Instrunsent, wheiher or not then due.
“Opposing Party” fneans the third party tha owes Borrower Miscellaneous Proceeds or the pariy against whom Borrower
has a right of action in regard to- Miscellancoud Proceeds.

Borrower shall be in default if any action or {roresding, whether civil or criminal, is begun that, in Lender’s
judgnient, could result in forfeiture of the Property or Gther material impairment of Lender’s interest i the Property or
rights under this Security Instrument.  Borrower can curesucl, a defandt and, if acceleration has occurred, reinstate as
provided in Section 19, by causing the action or proceeditgt-be dismissed with # ruling that, in Lender's judgment,
precludes forfeiture of e Property or other maretial impairment of Lender's interest in the Property or righis ynder this
Security Instrument, The proceeds of any award or¢laim for darates that are attributable w the Dnpairntent of Lender's
tnterest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to testoration or reraii of the Property shall be applied in the order
provided for in Section 2.

12, Borrawer Not Released; Forbearance By Lender Not a Waiver. Exrasion of the time for payment or
modification of amortization of (he suns securad by this Security Instrument graites by Lender to Borrower or any
Successor in terest of Borrower shall not operate 10 release the liability of Borrower 2r any Successors in Interest of
Borrower. Lender shiall not be required (o commence proceedings against any Sugcessar indnterest of Borrower of (o
refuse. o extend time for payment or otherwise modify amortization of the sums secured oy this Security Instroment by
veason of any demand made by the original Borrower or any Successors in Interest of Borrower. £ny forbearance by
Lender iu exercising any right or remedy including, without limitation, Lender's acceptance of payiaents-from third
persois, entities or Successors in Interest of Borrower or in amiounts less than the amount then dug/ shall not he a waiver
of or preciude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borfower who co-signs this Security
Tustrument but does 1ot execute the Note (a "co-signer™): (a) is co-signing this Security Instrument poly to morigage,
grant and convey the co-signer's iuterest in the Property under the erms of this Security Instrament; (b} is not personally
ubligated to pay the sums sedured by this Security Instrument; and (c) agrees that Lender and any other Bortower can
agree 1o extend, modify, forbear or make any accommodations with regard to the terms of this Security [nstruntent of the
Note withour the co-signer's donsent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender. shall obtain all of Borrower's vijhts aigd henefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and lability under this
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Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security
Tastrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Leider may charge Borrower fees for services performed iy connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property. and rights under this Secwity Instrument,
including, but ot limited to, attorneys’ fees, property inspection acd valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as &
probibition en the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Ingtrment or by Applicable Law.

If the Loan is subject to a law which seis maximunt loan charges, and that law is finally interpreted so that the
inierest or other f0an charges collected or w be collected in connection with the Loan exceed the permitted fiwits. then:
(a) any such loan Caarge shall be reduced by the amount necessary to reduce the charge to the perititted Jnsie; and ()
any sums already Cotiected from Borrower which exceeded permitted Jintits will be refunded to Borrower. Lender may
choose to make this yepait by reducing the principal owed wider the Note or by making & direct payment 10 Borrower.
If a refund reduces principa, the reduction will be (reated a5 a partial prepayment witliou any prepaynent chirge
{whether or not a prepaymeitclivsge is provided for under the Note). Borrower's accepiasice of any such réfund made
by direct payment to Borrpwer witl constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All notices given by idofower or Lender in connection with this Security Instrument must be in
writing. Auny notice to Borrower in connective with this Security Instrument shall be deemed o have been given 1o
Borrower when mailed by first cliss mail or when actually delivered o Borfower's notice address if sent by other means,
Natice to any one Borrower shall constitute ngtice 10 all Borrowers unless Applicable Law expressly requires otlrerwise.
The notce address shall be the Propercy Addrass (mluss Borrower has designated a substitute notice address by notice to
Lender, Horrower shall prompily noiity Lender of Borrower's change of address. if Lender specifies a procedure for
reporting Borrower’s ¢change of address, then Borrower all vnly report a change of address through that specified
procedure. There may be only one designated aotice addicas ander this Security Instrument at any one time. Any notice
to Lender shall be given by delivering it or by mailing it by fivst Class mail 1o Lender's address stated herein unless
Lender has designated another address by notice to Borrower, Auyuntice i conuéction with this Security Tnstrumient
<lialt not be deemed to have been given w Lender until actually recelvea by Lender. 1f any notice regiired by this
Security Instrument is also required ynder Applicable Law, the Applicalde Law requirement will satisty the
cortesponding requiremient under this Security Iustrument.

16. Governing Law; Severability; Rules of Construction. This Securny Tastrument shall be govesned by federal
Jaw and the Taw of the jurisdiction in which the Property s located. All rights acg ohligations contained in this Security
nstrumient are subject to any requirements and limitations of Applicable Law. Apptiganie Law might explicitly o
implicitly allow the parties 1o agree by conwract or it might be silent, but such silence saallvot be construed as 2
prohibition against agreement by contract. In the event tat any provision or clause of this Security Instrument o the
Nate conflics with Applicable Law, such conflict shall not affect other provisions of this Sectrity "nstrument or the Note
which ean be given effect without the conflicting provisiou.

As used in this Security Instrument: (a) words of the masculing gender shall mean and include curmsponding neuter
words or words of the feminine gender; (b) words in the singular shall miean and include the plural and vira versa: and
() the word "may" gives sole discretion without any obligation to take any agtion.

17. Borrower's Copy. Borrower shall be given one eopy of-the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficinl Interest in Borrower. As used in this Section 18, "Interest in the
Property” ineans any egal or beneficial interest in the Property, including, but not tiniited (o, those beneficial interests
wansferred in 4 bond for deed, contract for deed, instaltment sales contract or escrow agreement. the intent of which is
the transter of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred {or if Borrower is not & natural
person and a beneficial inerest in Borrower is sold or transferred) withoul Lender's prior written consent, Lender may
require immediate payiment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

Initials: aA &
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Tess than 30.days from the date the notice is given in accordance with Seetion 13 within which Borrower must pay
all swis secured by this Security Instrument.  Borrower fails (o pay these smns prior to the expiration of this peried,
Lender may invoke any remedies permitted by this Secufity Instrament without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrwer shall have
the right to have enforcement of this Security Instrument discontioued at any time prior to the eartiestof: {a) five days
before sale of the Property pursuant to Section 22 of this Security Instrumient; (b) such other peviod as Applicable Law
nsight speeily for (he termination of Borrower's right (o feinstate: or (¢} entry of a judgment euforging this Security
Instrument. Those eonditions are diat Borrower: (a) pays Lender all sums which their wowld be due under this Security
lustrument and the Note as if no acceletation had ocourred; (b) cures any default of any other covenants or agreentents;
{¢) pavs all expenacs incnrred in enforcing this Security Instrument, including, but not Hmited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights usged this Security Instrument: and (d) takes such action as Lender may reasonably reguire to assure
that Lender's inferestin2e- Property aid tights under this Security Tastrument, and Borrower's obligation i pay the
sums secured by this Secwity Tastrument, shall comtinue unchanged unless as otherwise provided under Applicable Law.
Lender may require that Borrowe: pay such reinstatement sums and expenses in onie or more of the following fonms, ag
selected by Lender: (2) cashi {by movey order; {¢) certified check, bauk check, treasurer's check or cashier's check,
provided any such check is drawn agop e institution whose deposits afe insured by a federal agency, instrmmentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully etfective as if no acceleration had oceurred. However, tis right to reinstate shail not
apply in the vase of acceleration under Section 18

20, Sale of Note; Change of Loan Servicer] Nutice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold Ure or mote times without prior notice to Borrower. A sale might
result in 2 change in the entity (known as the "Loan Servicer’) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loanservicing obligations nnder the Note, this Secarity Instnnnent.
and Applicable Law. There also might be one or more changes i the Loan Servicer umrelated to a sale of the Note, 1t
there is a change of the Loan Servicer, Borrower will be giveén wrirtn niotice of dhe change which will state the name and
address of the new Loan Servicer, the address o which payments shiu'd be made and any other intormation RESPA
tequires i connection with a notice of transfer of servicing. If the Nt s sold and thereafier the Loan is serviced by
Loan Servicer other than the purchaser of ihe Note, the morigage loan servicing abligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assmved by the Note purchaser usless
otlierwise provided by the Note purchager.

Neither Borrower nor Lender may commence, join, or be joined o any judicial apion (as either an individual Brigant
or the member-of 2 class) that arises from the other party's actions pursuaiit to this Secariy{astnument or fhat atlepes that
the other party has breached any provision of, or any duty owed by reason of, tiis Securiiy listonment, until such
Borrower or Lender has notified the ather parly (with such sotice given in compbance with th rec niretents of Section
15) of such alleged breach and atforded the other party hereroa reasonable period after the piving ot such nosive 10 take
corrective action. 1f Applicable Law provides 4 dme period which niust elapse before ¢ertain action Zan be taken, that
time period will be deened to be reasonable for purposes of this paragraph. The notice of acceleration 403 oppoituity
w0 cure given to Borrower purssant to Section 22 and the notice of acceleration given to Borrower pursuant (o Seciion 18
chail be deemed io satisfy the wotice and opportanity to take corrective action provisions of this Section 20.

21, Wazardous Substances, As used in this Séction 21: (a) "Hazardous Substances” are those substanees defined as
toxic or lazardous substarices, polfutants, or wastes by Environmental Law and the following substances: gasaline,
terosene. other flammable oF toxic pétroleuns products, toxic pesticides and herbicides, volatile solvenis, matetials
containing ashestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federa) laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) "Enviromments]
Cleamp” includes any tesponse action, remedial action, or remtval acton, as defived in Bavironmental Law; aud {d} an
"Envieonmenta] Condion” means a condition that can cause, contribute 0, or otherwise trigger an Environmental

Cleatnup.
Tnitials: ___EM Kﬁ

ILLINOIS-Single Family--Faimie Mae/Freddie Mac UNIFORM INSTIRUMENT Form 3014 1A% fpape I of 12 puges)
{LICMA - 5317200 wawrw, e o com




1030749014 Page: 12 of 13

UNOFFICIAL COPY

Loan ID # 500001291

Borrower shall not cause pr perinit the presence, use, dispusal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall net do. nor allow anyoue efse 1o do,
anything affecting the Property {a) that is i violation of any Environmental Law; (b) which creates an Environmerital
Coudition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a comdition that adversely
affects the value of the Property. The preceding two seatences shall not apply (o the presence, use, or storage on the
Property of smail quantities of Hazardous Substapces that aie generally recognized to be appropriate t noral residentdal
uses and to maintenance of the Property {including, but not fimited to, bazardows substances in consumer productsh.

Borrower shall proniptly give Lender weitten notice of (a) any investigation, claini, demand, lawsuit or other action
by any governmental of regulatory agency o1 private party involving the Property and any Hazardous Substance or
Eaviranmenial 1ase of which Borrower has actual knowledge, (by any Environmental Condition, including but ot
linited to, any spiifiag; leaking, discharge, release or threat of release of any Hazardous Substance. and {c) any condition
caused by the presende use or refease of a Hazardous Subsiance which adversely affects the value of the Property. If
Borrower fearns, of s votied by any governmental or regulstory authority, or any private party. that aity removal or
other reediation of any Hazardous Substanice affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions 10acsordance with Environmentat Law. Nothing her¢in shall create any obligation on Lender
for an Eavironmental Cleanup.

NON-UNIFORM COVENANTS. Bosower and Lender further covenant and agree as follows:

22. Acceleraifon; Remedies. Lender shali give notice to Borrower prior to dcceleration following Porrower’s
breach of any covenant or agreement in (bis Security Tostrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). (Ch2 notice shall specify: {a) the default; (b) the sction required to
cure the defanli; (¢} a tlate, not less than 30 days Frosa the date the notice is given to Borrower, by vhich the
default must be cured; and (d) thai failure to cur¢ the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security instrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall farther inform Borrower uF the right to reinstate after acceleration and the right
{0 assert in the foreclosure proceeding the non-existence ofa efault or any other defense of Borrower to
aceeleration and foreclosure. IF the default is noi cured on or'plrore the date specilied in the notice, Lender at its
option may require immediate payment in full of all sums secored Yy this Security lostrument without furiher
demand and may foreclose this Security Tnstrument by judicial prosceding. Lender shall be entitled to collect all
expenses Incurred in pursuing the remedies provided in this Section 22, ‘ncluding, but vot limited to, rensonable
attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Secarity Instrament, Leider shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may clharge Borrowerd ice for releasing this Security
Instrument, but oly if the fee is paid to a third party for services rendeved and the charging of the fee is permitied under
Applicable Law.

24. Waiver of Homestead, In accordance with [Hinois law, die Borrower liereby releases and waives all righus
under and by virtue of the THinois homestead exemption laws.

2%, Placement of Collaterat Protection Tosurance, Unless Borrower provides Lender with evidcnce of the
insurance coverage reguired by Borrower's agreement with Lender, Lender may purchase insurdnce at Bortower's
expense o protect Lender's interests in Borrower's collateral. This insuranee may, bt need not, proteet Borrower's
interests, The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
apainst Borrower in connection with the collateral. Borrower way later cancel any insurance purchased by Lender, but
ouly afer providing Lender with evidence that Borrower has oblained insurance as required by Borrower's and Lender's
agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance,
including interest and any other charges Lender nmy imipose in convection with the placement of the msurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added 1 Boriower's
ol outstanding balance or obligadon. The costs of the insurance may be more than the cost of insurance Borrower may

be ahble 1o olvals on its owi.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms aud covenants contained in this Security
Instrwment and in any Rider executed by Borrower and recorded with it.

RW J‘; (Seal)

LAURE J. MCPLGHE -Borrower

Witnesses:

{Seal)
KATHLEEN §. BULTHUIS ~Borrgwer

{8eal)
-Borrower

(Seal)
Barrower

{Senly
~Borrower

{Seah
-Borrower

State of ILLIN% .+ LARE _punty §§
sl LJLL{‘/{LA . a Notary Public in and for said county sad sate do hereby
cemly .that TAURA J. MCTIGHE AND KATHLEEN S. BULTHUIS

persotally kiown to me to be the same person(s) whose name(s) __ARE subscribed to the foregoing instramentt,
appeared before me this day in person, and acknowledged that THEY signed and delivered the said tnstrument as
THEIR fre¢ and voluntary act. for the uses and purposcs therein set forth.

Given under my hand ax uff’lcm} seal, this _15th  day of October, 2010

My Com@hs s | 2

S

Ngftary Public
(Slon & Prit Nae)
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